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SECOND AMENDMENT TO MORTGAGE

This SECOND AMENDMENT TO MORTGAGE (this “Amendment™) is effective November
20, 2020 (the “Effective Date”) and made by Fleetpark, LLC, a Minnesota limited liability company
(“Grantor™) and hereby acknowledged and agreed to by CIBC Bank USA, an Illinois banking corporation
(formerly known as The PrivateBank and Trust Company) (“Lender™).

RECITALS:

WHEREAS, Grantor executed a Mortgage, dated December 17, 2015 and filed of record in the
Office of "¢ Cook County Recorder on January 4, 2016, as Document ID No. 1600456082, in favor of
Lender, and suhject to that certain Modification of Mortgage, dated October 19, 2016 and filed of record
in the Office o the Cook County Recorder on September 20, 2017, as Document ID No. 1726346151 (as
the same may herenfter be amended, amended and restated, modified, restated, substituted, replaced, or
otherwise supplemenicd: from time to time, the “Mortgage™), pertaining to that certain real estate more
specifically described on/cihibit “A” attached hereto and hereby incorporated by this reference;

WHEREAS, Grantcr_ara Lender previously executed a Business I.oan Agreement, dated
December 17, 2015 (the 2015 Loar-Agreement”), under which Grantor requested Lender to make a loan
to Grantor in the principal amount'of $800,000.00, as evidenced by that certain Promissory Note, dated
December 17, 2015 (the “2015 Note™), with such Note secured by the Mortgage;

WHFEREAS, Grantor and Lender previausly execuled a Business Loan Agreement, dated
October 19, 2016 (the “2016 Loan Agreement”). under which Grantor requested Lender to make a loan to
Grantor in the vriginal principal amount of $1,700,00C.00, as evidenced by that certain Promissory Note,
dated October 19, 2016 (the “2016 Note™), with such Nots secured by the Mortgage;

WHEREAS, Grantor and Lender have entered inio that cerfain Loan Agreement, dated as of
November 20, 2020 (amended, amended and restated, modified, restated, substituted, replaced or
otherwise supplemented from time to time, the “2020 Loan Agreersenc’ and, together with the 2015 J.oan
Agreement and the 2016 Loan Agreement, the “Loan Agreements™);

WHEREAS, under the 2020 Loan Agreement, Grantor requested Lencer to make certain loans to
Grantor in the principal amount of $18,000,000.00 as evidenced by that certain Ternn Loan Note, dated as
of November 20, 2020 (together with any renewals, replacements, substitutions or.eensions thereof, the
“2020 Note” and, together with the 2015 Note and the 2016 Note, the “Notes™);

WHEREAS, in addition to the 2015 Note and the 2016 Note, the parties desire that the Mortgage
secure all obligations, debts, and liabilities, plus interest thereon, of Grantor to Lender, which would
include the 2020 Note; and

WHEREAS, Grantor desires to amend the Mortgage as provided below.

NOW, THEREFORE, {or good and valuable consideration, the receipt and sufliciency of which
are hereby acknowledged, Grantor agrees:

1. Recitals. The foregoing recitals are hereby incorporated by this reference.

L
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2. Updated References. From and after the Effective Date:
a. Any reference to “the Note” in the Mortgage shall refer to “the Notes™.
b. Any reference to “Default Rate” in the Mortgage shall refer to the highest

Default Rate, as allowed by applicable law, under the Loan Agreements and the Notes.

c. Any reference to the “Loan Agreement” in the Morteage shall refer to the Loan
Agreements.

d. The reference to the Maximum Lien amount of “$1,600,000.00™ in the first
paragraph of e Mortgage shall be deleted and replaced with “$18,000,000.007,

A Any reference to the “Maturity Date™ in the Mortgage shall refer to November
20, 2025,
3. Other Ariendments.
a. Possession sud Mainienance of the Property. The following sentences shall be

added to the end of the “Possession and Maintenance of the Property” provision of the Mortgage:

“The requirements of thiz-iaragraph shall be in addition {0, not in lieu of, any
possession and maintenance of the-Real Property requirements imposed under the
Loan Agreements. To the extent of a direct conflict between the requirements of
this provision and the possessicn and maintenance of the Real Property
requirements imposed by the Loan Ag:cements, the stricter requirements shall

apply.”

b. Due on Sale, A “sale or transfer” as vsed)in the “Due on Sale — Consent of
Lender” provision of the Mortgage shall also include the transfers piolnhited by the Loan Agreements.

_ c. Property Damage Insurance. The following sentzices shall be added to the end
of the “Property Damage Insurance” provision of the Mortgage:

“The requirements of this paragraph shall be in addition to, not in“icu of, any
insurance requirements imposed under the Loan Agreements. To the &xtent of a
direct conflict between the requirements of this provision and the msurance
requirements imposed by the Loan Agrecements, the stricter requirements shall
apply.”

: d, Event of Default. An Event of Default under the Loan Agreements shall also be
an Event of Default under the Mortgage.

e. Rights and Remedies on Default. The following sentences shall be added to the
end of the “Rights and Remedies” provision of the Mortgage:

“The rights and remedies granted to Lender pursuant fo this Section shall be in
addition to, not in lieu of, any righis and remedies granted to Lender under the
2
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Loan Agreements. To the extent of a direct conflict between the requirements of
this provision and the rights and remedies granted to Lender by the Loan
Agreements, the stricter requirements shall apply.”

f. The definition of “Notc™ sct forth in the Mortgage shall be deleted in it’s
entirety and replaced with the following:

“The word “Note” means collectively, (i} the promissory note dated
December 17, 20135, in the original principal amount of $800,000.00 from
Grantor to Lender (the “2015 Note™), (ii) the promissory note dated Oclober
19, 2016, in the original principal amount of $1,700,000.00 from Grantor to
Lender (the *2016 Note™), and (1ii) the promissory note dated November 20,
2020, in the original principal amount of $18,000,000.00 from Grantor to
Iender {the “2020 Notc™) (cach, a “Note™ and collectively, the *Notes™), as
modified from time to time, together with all renewals of, extensions of,
moditications of, refinancing of, consolidations of, and substitutions for such
notes or agreements.

4, Guarantor, Wit respest to the 2020 Note and pursuant to the 2020 Toan Agreement, Pat
Salmon & Sons, Inc., an Arkansas corporation and 10 Roads, LLC, a Delaware limited Hability company,
shall execute and deliver that certain Guaranty of Payment and Performance dated November 20, 2020
(the “2020 Guaranty™) in the amount and-urder the conditions set forth in the 2020 Guaranty and 2020
Loan Agreement. Eagle Express Lines, Inc. and-Hoovestol, Inc.’s respective obligations as Guarantor
under the 2015 Loan Agreement and 2016 lLoan Agreement, respectively, shall be terminated and
released.

5. Representations and Warranties. All of the agreements, acknowledgements, covenants,
representations, and warranties of Grantor set forth in the Mo tzage, as the same may be amended by this
Amendment, are hereby made again, as of the Effective Date, by Grantor, and Grantor represents and
warrants to Lender that all of the foregoing are true and correct in'all'material respects as of the Effective
Date. Such agreements, acknowledgements, covenants, representations, and warranties shall survive the
execution and delivery of this Amendment and are i addition to, rd'~im liew of, the agreements,
acknowledgements, covenants, representations, and warranties set forth in th¢ Loan Agreement and any
other Loan Document, including, without limitation, any covenant or obligation todnd=mnity,

6. Filing and Recording Fees. Grantor shall pay all filing, registratior. and recording
fees and all reasonable expenses incident to the exccution and acknowledgment of this Amendment, and
all federal, state, county, and municipal taxes and other taxes, duties, imposts, assessments, und charges
arising out of or in connection with the execution and delivery of this Amendment.

7. Authority. Grantor, and any signatory signing on it behall, represents and warrants to
Lender that Grantor is duly authorized to execute and deliver this Amendment, and perform its
obligations hereunder, without the consent or approval of any other person or party, and that the person
signing on behalf of Grantor is duly authorized to so sign.

8. Continuing Effect. Except as amended hereby, the Mortgage shall remain in full force
and effect, and all terms thereof are hereby confirmed and ratified by Grantor, The amendments
contained herein shall not be construed as a waiver or amendment of any other provision of the Mortgage

3
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or for any purpose except as expressly set forth herein, or a consent to any further or future action on
Grantor’s part that would require the waiver or consent of Lender.

9. Miscellaneous. Capitalized terms used, but not defined, herein have the meanings set forth
in the Mortgage. To the extent of any conflict between this Amendment and the Morigage, the terms of
this Amendment shall control. The paragraph titles contained in this Amendment are for convenience
only and shall not be used to limit the applicability of any proviston. This Amendment shall be governed
by and construed in accordance with the laws of the State of lfinois. If any provision of this Amendment
1s held to be mvalid, unenforceable, or contrary (o public policy, in whole or in part, the remaining provisions
shall not be affected by such holding. This Amendment may be executed by each party hereto in separate
counterpar’s, each of which when so exccuted and delivered shall be an original, and all of which,
together, will Constitute one and the same instrument.

By signing helow, Grantor acknowledges receipt of a copy of this instrument at the time of
execulion hereof.

IMPORTANL: READ BEFORE SIGNING. THE TERMS OF THIS
AGREEMENT ‘SH<GULD BE READ CAREFULLY BECAUSE ONLY
THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITEN
CONTRACT MAY BE LZCALLY ENFORCED. YOU MAY CHANGE
THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN
AGREEMENT.

[Signature Page Fallows]
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IN WITNESS WHEREQF, Grantor has executed this instrument as of the Effective Date.

GRANTOR:
FLEETPARE, LLC
A MINNESOTA LIMITED LIABILITY COMPANY

o e

By ] ~ s u
Wayne Haoveqtol Chief Manager

"../

STATEOF __taim.,
COUNTY Ol aiai et ) ss:

On this :“‘@{M day o why Hbendaty 2620, before me, the vndersigned, a Notary Public in and {or the State
§,a sl | sunall}’ appeared Wayne Hoovestol to me personally known, who, being by me duly
sworn. did say thar he is the Chicr Manager of Fleetpark. LLC, a Minnesota limited Hability company and that said
Instrument was signed on behalf of the sa’d limited liability company by authority of its managers and the aforesaid
individual acknowledged the execution of said instrument to be the voluntary act and deed of said limited Hability
company by it voluntarily executed. { A
uﬁ{,

.f .J‘{A;'#mi z{x‘ ti"?g“"

Netary Public in and for said State
My Commission Expires: L_L%*_L{’ ﬂ}é

PP e a oAz el Eay

[SIGNATURE PAGE TO SECOND AMENDMENT TO MORTGAGE]
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LENDER:
CIBU BaNK USA,
AN [LLINOIS BANKING CORPORATION

Nolan-Stribe, Ma daing Dircotor

STATE OF s )
COUNTY Gro ) 88
Onthis 150 4 v af Noverber, 2020, before me, the undersigned, & Notary Pablic in and for the State of 4o e,

L persapally apy pemed Nolan Strabe to me persenally known, who, being by me duly sworn, did sav
that he 15 the Managmg Dizestor of CIBC Bank USA, an Illineis banlang corporation, and that said nstrumnent was
sigined on behall of the said dmnited lizbiliy commany by authonity of 1is managers and the aforesaid individual
acknewledged the execuiton ol sud mstrument o be the voluntury act and deed ol said Imited lability company by
it voluntarily executed. i

O KﬁfPlNANi, WEI"S
3 e Commigach Mumber §2
g 5 Mgcwwmﬁmm

.

[SIGNATURE PAGE TO SECOND AMENDMENT TO MORTGAGE]
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Exhibit “A”
Legal Description

Lot | in Resource Service Subdivision of the West 398.88 feet of the East Y98.88 feet of the South 1/2 of
the North 1/2 of the Northeast 1/4 of the Southeast 1/4 of Section 23, Township 42 North, Range 10, East
of the Third Principal Meridian, in Cook County, Illinois.



