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MORTGAGE

PARMAR
Loan £: 3321124745
PIN-17-17-210-070-0000

DEFINITIONS

Words used in multiple sections of this document (re defined below and other words are defined in Sections 3. 11, 13, 18, 20
and 21. Centain rules regarding the usage of words us&iiin this document are also provided in Section 16,

(A) "'Security Instrument" means this document, which is'dated MAY 20, 2020, together with all Riders to this document,
(B) "Borrower" (s AMANDEEP PARMAR AND ARDAMAY SHERGILL, HUSBAND AND WIFE, AS JOINT
TENANTS ;. Borrower is the mortgagor under this Security <nstyiment.

(C) "Lender" is FIFTH THIRD BANK, NATIONAL ASSCUTATION, Lender is a NATIONAL BANKING
ORGANIZATION organized and existing under the laws of UNITED «97ATES OF AMERICA. Lender's address is 5001
KINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OH 45227. [.cnder is the mortgagee under this Security
Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated MAY 20, 2027 The Note states that Borrower owes
Lender SEVEN HUNDRED SEVENTY THOUSAND AND 00/100 Dollars (U.S. $7792.-000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lver than JUNE 1, 2050,

(E) "Propertv" means the property that is described below under the heading "Transfer of Rights ishe Property.™

(F) "Loan" means the debt evidenced by the Note, plus interest. any prepavment charges and late charges due under the Note,
and all sums due under this Security [nstrument. plus interest.

(G) "Riders” means all Riders 1o this Sccurity Instrument that are exceuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

&) Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O Balloon Rider & Planned Unit Development Rider O Biweekly Payment Rider
O (-4 Family Rider O Other(s) [specify]

() "Applicable Law" means all controlling applicuble federal, state and local statules, regulations, erdinances and
administrative rules and orders (that have the effeet of Taw) as well as all applicable final, non-appealable judicial opinions.

ILLINGOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

32341 '“ II‘H ““ “l |‘ Page | of | Form 3014 1AH
001400321124745

| ]’ Chicago Title 7 0 O0%S 0L



2035613091 Page: 3 of 21

UNOFFICIAL COPY

0321124745

(1) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other charges that are
impused on Borrower or the Property by a condeminiura association, homeowners association or similar organization.

() "Electronic Funds Transfer™ means any transfer of Junds, other than a transaction originated by check, draft, or similar
paper instrument, which ts initiated through an electronic terminal, tetephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or autherize a financial institution 1o debit or credit an account. Such term includes, but is not imited to, point-
of-sale transfers, automated telter machinc transactions, transfers initialed by telephone, wire transfers, and automated
clearinghouse transfers.

{K)"Escrow Items" mcans those items that are deseribed in Section 3.

{L) "Miscellaneous Proceeds' mcans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to. or destruction of, the
Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or (iv}
misrepresentationg, of. or omissions as to. the value and/or condition of the Property.

{M) "Mortgage Insarance” nicans insurance protecting Lender against the nonpayment of, or defauli on, the Loan.

{N) "Periodic Pavraent” means the regularly scheduted amount due for (i) principal and interest under the Note. plus (i) any
amounts under Scetion3 of this Security Instrement.

{0) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pard1024). as they might be amended from time to time, or any additicnal or successor legislation or
regulation that governs the samie/subject matter. As used in this Security Instrument. "RESPA" refers 1o all requirements and
restrictions that arc imposed in regard e a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA:

(P) "Successor in Interest of Borrower" /cans any party that has taken title to the Property. whether or not that party has
assumed Borrower's obligations under the Neteand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repaymient of the Loan, and all renewals, extensions and modificattons of
the Notc; and (ii} the performance of Borrower's covenants ald sgreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey (o Jender and Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A

which currently has the address of 1131 W MONROE ST, CHICAGO, IL 50307 {'Properly Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. Abl replacements and additions’sh1l also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the “Propirty’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveved and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered. except for encunib=iples of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 14 pay encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepavment Charges, and Late Charges. Borrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due

ILLINOIS-Single Family-Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
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under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seetion 3. Payments due under the Note and this
Security Instrument shall be made 1in ULS. currency. However. if anyv check or other instrument received by Lender as payment
under the Note or thus Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order: (c) cenified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are msured by a federal ageney. instrumentality, or entity: or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o
1ts rights to refuse such payment or partial paviments in the future, but Lender is not ubligated to apply such payments at the
timie such paypiems are accepled. [ each Pertodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such urapplied funds until Borrower makes payment to bring the Loan current. If
Borrewer does not ¢4 s within a reasonable period of time, Lender shalt either apply such funds or return them to Borrower. If
not applied carlicr, suznfunds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset orelaim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Mote and this Security Instrument or performing the covenants and agreements secured by this
Sceunty Instrument,

2. Application of Payments o= Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied inthe fatiowing order of priority: (a) interest due under the Note; (b) principal due under the
Note: {¢) amounts due under Scction 3. Susirpayments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 10 late charges. second 1o any other amounts due under this Security
Instrument, and then to reduce the principal batincs. of the Note,

If Lender receives a pavment from Borroveer/od a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applicdt( the delingquent payment and the late charge. [f more than one Pertedic
Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the Pernodic Payments if,
and to the extent that, each pavment can be paid in full. Tothe zxtent that any excess exists after the payment is applied to the
full payment of ene or more Periodic Pavments. such excess iy be applied to any late charges due. Voeluntary prepayments
shall be applied first to any prepayment charges and then as described-in the Note,

Any application of payments. insurance proceeds. or Miscelladeus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payhients,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peribdic Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounis'daefor: (a) taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a hen or encumbraiicean the Property: (b} leasehold pavments
or ground rents on the Property. if any: (¢) premivms for any and all insurance requires”hy Lender under Section 3; and (d)
Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender In lizu of the payment of Mortgage
Insurance premiuvms in accordance with the provisiens of Section 10, These iems are callea”Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Tees, and Assessments, if any,
be eserowed by Berrower, and such dues. fees and assessments shall be an Escrow Item, Borrowed shallpromptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds £ar Zscrow Items unless
Lender waives Botrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Bolrower's obligation to
pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. Initihe event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due tor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and
agrecment” is used in Section 9. If Borrower s obligated to pay Escrow lems directly, pursuant to a waiver, and Borrower
fails 1o pav the amount due for an Escrow ltem. Lender may cxercise its rights under Scction % and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
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or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amaounts. that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to cxceed the maxamum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordanee with Apphesble Law,

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Jtems no later than the time specified under RESPA, Lender shall npt charge Borrower for
holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest
or earnings onane Funds. Borrower and Lender can agree in writing. however, that interest shall be paid on the Funds. Lender
shall give to Borrowwer, without charge. an annual accounting of the Funds as required by RESPA.

If there is @ surnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess funds in accorddnes with RESPA. [I'there is o shortage of Funds held in escrow. as defined under RESPA. Lender shall
notify Berrower as requirca v RESPA. and Borrewer shall payv to Lender the amount necessary to make up the shortage in
accordance with RESPA. butin z26.more than 12 monthly paviments. If there is a deficiency of Funds held in escrow. as defined
under RESPA. Lender shall notify Romrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordanceaith RESPA. but in no more than 12 monthly payments.

Upon payment in full of all siea secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shalipey oll taxes. assessments, charges, fines, and impositions attributable to the
Properly which can attain priority over this Secad ity instrument, leasehold payments or ground rents on the Property, if any.
and Community Association Dues, Fees, and Assessipdnts, if any. To the extent that these items are Escrow [tems. Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender, but enly so Tong as
Borruwer is performing such agreement; (b) contests the tien in goed faith by, or defends against enforcement of the lien an.
legal proceedings which in Lender's opinton operate to prevent thie snforcement of the lien while those proceedings are
pending, but only until such procecdings are conctuded; or (¢) seeures fron the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instriment, If Lender deteriunes that any part of the Property is subject Lo a licn
which can attain prionity over ihis Security Instrument, Lender may give Borrower « notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the licn or take ¢iie-or more of the actions set forth above m
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriication and/ot reporting service used
by Lender in connection wath this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herexiien erected on the Property
tnsurcd against loss by fire, hazards inctuded within the term "extended coverage,” and any othiar bazaeds including, but not
limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be nzaimained in the amounts
{including deductibie levels) and for the periods that Lender requires. What Lender requires pursdzaijto the preceding
sertences can change during the term of the Loan. The insurance carrier providing the insurance shall be cihésen by Borrower
subject to Lender's right (o disapprove Borrawer's choice. which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in contection with this Loan. either: (a} a one-time charge for flood zone determination. certification and
tracking services: or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of anv flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
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Lender's option and Borrower's expensc. Lender is under no ebligation (o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any risk, huzard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Scction 3 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Nete rate from the
date of disbursement and shal be payable, with such interest, upon netice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right te
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If' Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. H Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard morigage
clause and sha'i name Lender as mortgagee and/or as an additional loss payvee.

In the eveniof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promatly by Borrower, Unless Lender and Borrower otherwise agree in writing. any insurance procecds,
whether or not the und<rlving insurance was required by Lender. shall be applied to restoration or repair of the Property, if the
restoration or repair 15 economically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall have the night t hedd such insurance proceeds untl Lender has had an epportunity to inspect such Property o
ensure the work has been conipleted 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds tor the-tepairs and restoration in a single payment or in a series of progress paymends as the
work is completed. Unless an agreerenc i made 10 writing or Applicable Law requires interest ta be paid on such insurance
proceeds, Lender shall not be required 1o paveBorrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower saall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair s not ccoromically feastble or Lender's seeurity would be lessened, the insurance
proceeds shall be applied te the sums secured by this Secarity Instrument. whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd’vithe erder provided for in Section 2.

If Borrower abandons the Property. Lender may mle negotiate and settle any available insurance ¢laim and related
matters. 1f Borrower does not respond within 30 days to a wetizefrom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and setile the claim. The 30-ddv/period will begin when the notice is given, In either event,
or it Lender acquires the Property under Seetion 22 or otherwise,-Borcower hereby assigns te Lender (a) Borrower's nights to
any insurance proceeds in an amount not to exceed the amounts unpaid‘vrder the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premivms paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable (o the soverage of the Property. Lender may use the
insirance proceeds either to repair or restore the Property or to pay amoeunts utnaid ander the Note or this Security Instrument,
whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer's princepal residence within 60
days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. uniess Lender otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Boerrower's zontrol.

7. Preservation, Maintenance and Protection of the Property: lnspections, Borrower siial! ast destroy. damage or
impair the Property. atlow the Property to deteriorate or commit waste on the Property. Whether or no8Bz4rrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating of decreasing in value
due 1o its conditicn. Unless it is determined pursiant to Section 5 that repair or restoration is net econdivcally feasible,
Borrower shatl promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the msurance or
condemnation proceeds are not sufficient o repair ot restore the Property. Borrower is not relieved of Borrower's abligation for
the completion of such repair or restoration,

Lender or its agent may make rcasonable entries upon and inspections of the Property. 11 i1 has reasonable cause,
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Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lendet with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest m the Properly and/or rights under this Sccurity Instrument (such as a procceding in
hankruptcy, probate, for condemnation or forfeiture, for enforcentent of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is redsorable or appropriate to prolect Lender's interest in the Property and rights under this Security Instrument,
including protectingand/or assessing the value of the Property, and securing and/or repairing the Property. Leader's actions can
include, but are not liniited to: (a) payving any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; ard (1) paying rcasonable atlorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, incliding its secured pesition in a baskruptey proceeding. Securing the Preperty includes, but is not
limited to, entering the Propesy fd make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code yY1olations or dangerous conditions, and have ufilities turned on or off. Although Leader may
take acticn under this Section 9, Lendesdees not have to do so and 1s not under any duty or obligation to de so. It is agreed that
Lender incurs no liability for not takingar or all actions autherized under this Section 9.

Any amounls disbursed by Lenderunder this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such intercst, upon notice from Lender to Borro'ye: requesting paynient.

If this Security Instrument is on a [easeheld sorrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold esiate and interests nerein conveyed or tenminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alte! or emend the ground lease. If Borrower acquires fee title to the
Property, the teasehold and the fee title shall not merge uilzss)Lender agrees to the merger in writing.

10. Mortgage Insurance. [ Lender required Mortgage 'nsvrance as a condition of making the Loan, Borrower shall
pay the premiums tequired 1o maintain the Mortgage Insurance in eflec). If, for any reason, the Mortgage Insurance coverage
required by Lendcr ccases to be available from the mortgage insurer thatproviously provided such insurance and Borrower was
required to make separately designated payments toward the premiurstor Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the Mor/gage Insurance previously n effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgapge Insurance previsusly in eftect, from an alternate mortgage
insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage isviol available, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that were due wheri th< insurance coverage ceased to be in
effect. Lender will accept, use and retain these paymients as a non-refundable loss reserve in leu of Mortgage Insurance. Such
loss reserve shall be non-refundabte, notwithstanding the fact that the Loan is ultimately paic in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such foss reserve. Lender can no longer require loss reserve payments 1f
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by aninsurer selected by Lender
again becomes available, is oblained. and Lender requires scparately designated payments toward the jrefniums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments loward the premiums for Mortgage Insurance, Borrower shall pay the prefaivins required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing fer such termination or until
termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower's obligation to pay inlerest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.
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Mortgage msurers evaluate their total risk en all such insurance in force from time to time, and may enter into
agreements with other parties that share or modily their risk, or reduce losses. These agreemicnts arc on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any seurce of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may reccive (dircctly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance. in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender {akes a share of the insurer's risk in exchange for a
share of the premiums paid to the surer. the arrangement 1s offen lermed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b)y Anv.such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under tl e .omeowners Protection Act of 1998 or any other [aw, These rights may include the right to receive
certain disclosures, o reauest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, wnd/or to receive a refund of any Mortgage Insurance premivms that were unearned at the
time of such cancellation ot texmination,

11. Assignment of Mistcitaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Propenty is damaged. such/Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicatlv feasible and Lender's sccurity 15 not lessened. During such repair and restoration period,
Lender shall have the right 10 hold such Miscellangous Proceeds until Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed to Lenawi 7 Satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration ina sgle disbursement or in a series of progress pavments as the work is
completed, Unless an agreement is made in writing or Apglicable Law requires interest to be paid on such Miscellaneous
Proceeds. Lender shall not be required 1o pay Borrower any'interest or earnings on such Miscellaneous Proceeds. [f the
restoration or repair is not economically feasible or Lender's steurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe! ornot then due, with the excess, if any. paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the’ Pyoperty, the Miscellaneous Proceeds shall be applicd
to the sums secured by this Security [nstrument, whether or not then duc-with the.excess, if any, paid to Borrower.

In the event ot a partial tuking, destruction, or loss m value of the Propesty in which the fair market value of the
Property immediately before the partial tuking, destruction, or loss i value is equaliw or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the partial taking, destructions crioss in value, unless Borrower and
Lender otherwisc agree in writing, the sums sccured by this Security Instrument ska’i ¢ reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sunis secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market valuc of the Property imiedialely before the partial
taking, destruction, or less in vafue, Any halance shall he paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the'teac miarket value of the
Property immediately befere the partial takig, destruction, or loss m value is Iess than the amount o1 the sums secured
rnmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agi=e in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Insteument whether or not the stms are then due.

if the Property is abandoneid by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clanm for damages, Borrower fails to respond to Lender within
30 days afler the date the notice is given, Lender is autherized to collect and apply the Miscellanecus Proceeds either to
restoration or repait of the Property or to the sums secured by this Security [nstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds,
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Borrewer shall be in default if any action or proceeding. whether civil or criminal, is begun that. in Lender's judgment.
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Secunty Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rultng that. in Lender's judgment, precludes forfeiture of the Property
or other malerial impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are autributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds thal are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 10 commence proceedings against any Successor in [nterest of Borrower or to refuse to extend time for
paymenl or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by
the original Borrow(r or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without hegitation, Lender's acceptance of pavments from third persons. entities or Successors (n Interest of
Borrower or in amounts less.than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seveval Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's ebligations and liabil/i-shall be joint and several. However, any Borrewer who co-signs this Security Instrument
but does not execute the Note {a "co-sigier”): (a) 18 co-signing this Security Instrument only to martgage, grant and convey the
co-signer’s interest in the Property und<rsne terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations with regard 1o theterms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18warsSuceessor in lnterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approred by Lender, shall obtain all of Borrower's righis and benefits under
this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability wnder this Sccurity
instrument unless Lender agrees to such release in writin’t. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benetit the suctessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees fur sarvices performed m connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and.sights.under this Security Instrument. including, but not
limited to, attorneys' fees, property inspection and valuation fees. In repard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee 10 Borrower shall notL construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security instriument or by Applicable Law.

If the Loan is subject Lo a faw which sets maximum loan charges. and thar1iaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed tie permitted limits, then: {a) any such
Joan charge shall be reduced by the amount neeessary to reduce the charge to the perpisiedehmit; and (b) any sums abready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Iiender may cheose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment te Borzewer, [f a refund reduces
principal, the reduction will be treated as a partial prepavment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direet payment to Borrower will
constitute a waiver of any right of action Borrower might have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumersrrast be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given te-Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any one
Borrower shall constitute nolice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any nolice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice (o
Borrewer. Any notice in cennection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agrecrment by contracl. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used.in this Sccurity Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and inciude the plural and vice versa; and (c) the
word "may" givessole discretion without any ebligatien to take any action.

17. Borroveer's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfes af/ ko Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” mcans any legel Ursheneficial interest in the Property, including. but not limited to, those beneficial interests
transferred tn a bond for deed Contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of ttle by Borrower ats-Uture daie te a purchaser.

[f all or any part of the Propierty orany Interest in the Property is sold or transterred {or if Borrower is not a natural
person and a beneficial interest in Borrewver issold or transterred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums seclired by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prolubited by Apphizavle Law.

If Lender exercises this option. Lender shitl pive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the date the notice is givendiwccordance with Section 15 within which Borrower must pay all sums
sccured by this Security lnstrument. If Borrower fails to wayithese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumeat without further notice or demand en Borrower.

19. Borrower's Right to Reinstate After Acceleratiorl !f Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Seeurity Instrument discontimsertal any time prier o the earliest of: (a) five days before
sale of the Property pursuant (o Section 22 of this Sceurity Instrument:Abiisuch ather period as Applicable Law might specify
for the tlermination of Borrower's right 1o reinstate: or (¢) entry of a'judgment enforcing this Security Instrument. Those
conditions are that Borrewer: (a) pavs Lender all sums which then would be dussinder this Security Instrument and the Note as
if no acceleration had accurred: (b) cures any delault of any other covenants or agrsements; (c) pays all expenses incurred in
enforcing this Security Instrument, including. but net fimited 1o, reasonable attories' fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
tnstrument; and {d) takes such action as Lender may reasonably require lo assure that'izendger's interest in the Property and
rights under this Security [nstrument. and Borrower's obligation to pay the sums secured b/ this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requicesthat Borrower pay such
reinstatement sums and expenses tn one or more of the following forms, as sefected by Lender: \a) cush: (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upoi an insttution whose
deposits are insured by a federal agency, instrumentality er entety; or (d) Electronic Funds Transfer. lpas reinstatement by
Borrower, this Security Instrument and obligations sceured hereby shall remain fully effective as if woatceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
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the address to which payments should be made and any other information RESPA requires in conngetion with a notice of
transfer of servicing. If the Note is sold and thereatier the Loan is serviced by a Loan Scrvicer other than the purchaser of the
Note, the mortgage loan servicing obligaticns 1o Borrower will remain with the Loan Servicer o he transferred (o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action {as cither an individual Titigant
or the membecr of a class) that arises fron the other party's actions pursuant 1o this Security [nstrument or that alleges that the
other party has breached any provisien of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in complisnce with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be decmed
10 be reasonable for purposes of this paragraph. The notice of acceieration and epportunity 1o cure given to Borrower pursiant
to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section [8 shall be deemed to satisfy the notice and
opportunity to fike corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scetion 21 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous dubstances, pollutants, or wastes by Enviconmental Law and the following substances: gasoline, kerosene.
other flammable or tox:i¢ petroleum products, toxic pesticides and herbicides, volatile solvents, matertais containing asbestos or
formaldehvde, and radioaguyv: materials; (b) "Environmental Law” means federal Taws and laws of the jurisdiction where the
Property is located that relatedo Péalth, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action. or reniaval 2etien, as defined in Environmental Eaw; and (d) an "Environmental Condition" means a
conditicn that can cause, contribute 1eqear otherwise trigger an Environmental Cleanip,

Borrower shall not cause or peenil the presence, use, disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substancesion or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property {a) that isuin violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due 1o the presence. hige,ar release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding swi seaténees shall not apply o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gererally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited v, hazardous substances m consumer products).

Borrewer shall promptly give Lender written notice ofa} any investigation, ¢laim, demand, tawsuit or other action by
any governmental or regulalory agency or private party involang Hic Property and any Hazardous Substance or Envirenmental
Law of which Borrawer has actual knowledge, (b) any Environniceza, Condition, including but not femited to. any spilling,
leaking. discharge, release or threat of release of any Hazardous Substapce, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affeets the value of 1heProperty. If Borrower learns, or is notified by any
governmental or regulatory awthority. or any private party, that any removal o othpr remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nevesgary remedial actions in accordance with
Environmental Law. Nothing herein shall creale any obligation on Lender féran Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleracn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraon/acder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd 1o cure the default;
{c) a date, not tess than 30 davs from the date the notice is given to Borrower, by which the defaulc st be cured; and
{d} that failure to cure the default on or hefore the date specified in the notice may result in accelevzion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attornevs’ fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument.
but enly if the fec is paid te a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the IHlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may net pay any claim that Borrower makes or any ¢laim that 1s made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ubtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in copdection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The coss of the insurance may be added to Borrower's total outstanding balance or obligation. The cests of the
insurance may be riors than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Burrower aceepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any Rider executed bygotiower and recorded with it.

= e’
o

- BORROWER - AMANDEEP/PARMAR

\
ARDAMAN SWERGTLL

Pe .
STATEOQF ] fLi~Not5

county of L oo

. L . . : 2
The foregoing instrument was acknowledged before me this 2‘3 a1 A 4 2020 by AMANDEEP PARMAR AND
ARDAMAN SHERGILL, HUSBAND AND WIFE, AS JOINT TENANTS;.

NNk

NOL]I'}’ Public

DAVID A, DUNHAM
OFFICIAL SEAL
Public - State of (flincis

My Commission Expires Oct. 26, 2023

My Commission Expires: <X Cae 2,9)-.3

Individual Loan Originator: SANDRA SALAS, NMLSR ID: 727049
Loan Oniginator Organization: FIFTH THIRD BANEK, NATIONAL ASSOCIATION, NMLSRID: 403245
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PLANNED UNIT DEVELOPMENT RIDER

PARMAR
Loan#: 0321124745

THIS PLANNED UNIT DEVE_OPMENT RIDER is made this 20TH day of MAY,
2020, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ot Security Deed (the "Security Instruriert”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note(to/FIFTH THIRD BANK, NATIONAL
ASSOCIATION, (the "Lender") of the same date and/cavering the Property described in the
Security Instrument and located at:
1131 W MONROE ST, CHICAGO, TuL 60607
(Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities’ as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECC2D THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned wii. development known
as
NEAR WEST SIDE
[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(i1) articles of incorperation, trust instrument or any equivalent document which creates the
Owners Association; and (i1t) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
genr.ally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which.ic satisfactory to Lender and which provides insurance coverage in the amounts
(includiig-deductible levels), for the periods, and against loss by fire, hazards included
within {he<erm "extended coverage,” and any other hazards, including, but not limited to,
earthquakes apd-floods, for which Lender requires insurance, then: (1) Lender waives the
provision in S¢ction 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (if) Borrower's obligation under
Section 5 to maintain.nioverty insurance coverage on the Property is deemed satisfied to
the extent that the required coverage 1s provided by the Owners Association policy.

What Lender requires.as-a condition of this waiver can change during the term of
the loan.

Borrower shall give Lenaer’nrompt notice of any {apse in required preperty
insurance coverage provided by the master-oi blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to conunon arcas and facilities of the PUD,
any proceeds payable to Borrower are hereby ass’gped and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccurity Instrument, whether or not
then due, with the excess, if any, patd to Borrower.

C. Public Liahility Insurance. Borrower shall'takz such actions as may be
reasonable to ensure that the Owners Assoctation maintanis < nublic liability insurance
policy acceptable in form, amount. and extent of coverage to Lenddr

D. Condemnation. The proceeds of any award or claim foir-damages, direct or
consequential, payable to Borrower in connection with any condemnatici or other taking
of all or any part of the Property or the common areas and facilities of the PIJD; ot for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to.Lsader. Such
proceeds shall be applied by Lender to the sums secured by the Security Insiruivent as
provided 1n Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment cr termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of a taking by condemnation or eminent domain; (i1) any amendment to any provision of
the "Constituent Documents™ if the provision is for the express benefit of Lender: (111)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the etfect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lendet.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
ard L ender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

- éORROWER - RMANDEEP 27.AMAR

o
ARDAMAN ||SHE L

yd

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 3432 form 3150 1/01  (page 3 of 3 pages)
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FNED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index{As Published In The Wall Streef Journalj-Rate Caps)

PARMAR
Loan#: 0321124745

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20TH day of MAY, 2020, and
is incorporated into and shall be deemed to amend 2ad supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the sainesdate given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note'(the'Note") to FIFTH THIRD BANK,
NATIONAL ASSOCIATION ("Lender") of the same daw and covering the property described in
the Security Instrument and located at:

1131 W MONROE ST, CHICAGO, ilL 40607
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THENOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM/AND
MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
€X 75847 Form 3187 6/01 (rev. 2/20)

(Page I of 5)
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial {ixed interest rate of 2. 500%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of JUNE, 2027, and the adjustable interest rate | will pay may change on that day every 12th
month tiereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(F) Vhe Index

Beginiag with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator"). The
"Index" is a benchmark, known as the one-vear U.S. dollar (USD) LIBOR index. The Index is
currently published an -0t on the website of, The Wall Strect Journal. The most recent Index value
available as of the date 40 diws before each Change Date is called the "Current Index,” provided
that if the Current Index is Jess than zero, then the Current Index will be deemed to be zero for
purposes of calculating my interzst rate.

If the Index is no fonger gvarlable, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holcer will calculate my new interest rate by adding
TWO AND ONE-FOQURTH percentage points (2 270%) (the "Margin") to the Current Index. The
Margin may change if the Index 1s replaced by the Mote Holder in accordance with Section HG)(2)
below. The Note Holder will then round the result o1 the Margin plus the Current Index to the
nearest one-eighth of one percentage point (0.125%). Svojct to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate uirl thesext Change Date.

The Note Holder will then determine the amount of tie menthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at'the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. Theresult of this calcutation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will riot b preater than
7.500% or less than 2. 250%. Thereafter, my adjustable interest rate will never k¢ increased or
decreased on any single Change Date by more than two percentage points from the raie/ointerest |
have been paying for the preceding 12 months. My interest rate will never be greater than-7.:300%
or less than 2. 250%.

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
EX 75847 Form 3187 6/01 (rev. 2/20)

{Page 2 of 5}
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My new interest rate will become effective on each Change Date. [ will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthlv paviment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who'will’answer any question [ may have regarding the notice.

(&) Replacement Index and Replacement Margin

The Miaex is deemed to be no longer available and will be replaced if any of the following
events (each, a "Peplacement Event”) occur: {1) the Administrator has permanently or indefinitely
stopped providing«neindex to the general public: or (if) the Administrator or its regulator 1ssues an
official public statement-that the Index is no longer refiable or representative.

If a Replacement Zvont occurs, the Note Holder will select a new index (the "Replacement
Index"} and may also select 2/new margin {the "Replacement Margin"), as follows:

(1) If a replacemen incex has been selected or recommended for use in consumer
products, including resiriential adjustable-rate meortgages. by the Board of Governors of
the Federal Reserve Sysiein, the Federal Reserve Bank of New York, or a committee
endorsed or convened by thesoard of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York,at the time of a Replacement Event, the Note
Holder will select that index as the Peniacement Index.

(2) If a replacement index has not becu selected or recommended for use in consumer
products under Section (G)(1} at the timeof"a Replacement Event, the Note Holder will
make a reasonable, good faith effort to selecta Replacement Index and a Replacement
Margin that, when added together, the Note Miider reasonably expects will minimize
any change in the cost of the loan, taking into accovnt the historical performance of the
[ndex and the Repiacement Index.

The Replacement Index and Replacement Margin, if any, wili ue operative immediately
upon a Replacement Event and will be used to determine my interest rat¢ /nd‘monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The lndex and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the "Index” and "Margin™ will. Ue deemed to
be references to the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Renlacement
Margin. if any. and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
EZ 75847 Form 3187 6/01 (rev. 2/20)
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1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section |8, "Interest in the Property” means any legal or beneficial interest
in the Property, including. but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed. nstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
= purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or
tracsfeired (or if Borrower 1s not a natural person and a beneficial interest in
Borrgwar s sold or transferred) without Lender's prior written consent, Lender
may requie dmmediate payment in full of all sums secured by this Security
Instrument. However, this optien shall not be exercised by Lender if such exercise
is prohibited by Arplicable Law.

If Lender<xcrcises this option, Lender shall give Borrower notice of
acceleration. The notie” shall provide a period of not less than 30 days from the
date the notice is given -accardance with Section 15 within which Borrower must
pay all sums secured by this Sceurity Instrument. [ Borrower fails to pay these
sums prior to the cxpiration vi<his period, Lender may invoke any remedies
permitted hy this Security Instrument, without further netice or demand on
Borrower.

2. When Borrower's ininal fixed interest.ratz changes 1o an adjustable interest rate under
the terms stated in Section A above, Uniform Covenzarel8 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the'provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Intdresy in Borrower. As used
in this Section 18, "Interest in the Property” means any tegal.or beneficial interest
in the Property, including, but not limited to. those beneficiai iaterests transferred
in a bond for deed. contract for deed. installment sales covtract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Propertyuisse'd or
transferred (or if Borrower 15 not a natural person and a beneficial intrest.in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrumeni. However, this option shall not be exercised by Lender if such exercise

MULTISTATE FINED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

Ex 75847 Form 3187 6/01 (rev. 1/10)
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is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be subnitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably detcrnuines that Lender's secunity will not be impaired
by the loan assimptton and that the risk of a breach of any covenant or agreement
in this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condinon 1o Lender's consent to the Joan assumption. Lender
a'so may require the transferee to sign an assumption agreement that is acceptable
15 Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligatzd under the Note and this Security Instrument unless Lender releases
Borrower inawriting.

If Lepder exercises the option to require immediate payment in full,
Lender shall give-Rorrower notice of acceleration. The notice shall provide o
period of not less thar 30 days from the date the notice is given 1n accordance with
Section 135 within whielt Borrower must pay all sums secured by this Security
[nstrument. If Borrowesfa:s to pay these sums prior to the expiration of this
period, Lender may invoke-any remedies permitted by this Security Instrument
without further notice or demana zn Borrower.

- BORROWER - AMANDEEP PA R

2
ARDAMAN \WRW

MULTISTATE FIXEW/ADJUSTABLE RATE RIDER-WS) One-Year LIBOR--Single Family-- Fannie

Mae Uniform Instrument

EX 75847

Form 3187 6/01 (rev. 2/20)
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lLEGAL DESCRIPTION

Order No.:  2000857CRL

For APN/Parcel ID(s): 17-17-210-070-0000
PAPCEL 1

LOT 35 IM-CHELSEA TOWNHOMES SUBDIVISION, BEING A RESUBDIVISION OF THE WEST HALF
OF THE MORTHEAST QUARTER OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PIe!NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DISCLOSED BY THE PLAT
OF SUBDIVISION RECORDED DECEMBER 27,2005 AS DOCUMENT NUMBER 0536115097,

PARCEL 2

EASEMENTS FOR THE EFRERT OF PARCEL 1 CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND EASEMENTS FOR CHELSEA TOWNHOMES RECORDED
JANUARY 11, 2006 AS DOCUMENT NUMBER 0601119076 FOR SUPPORT, PARTY WALLS,
CERTAIN ENCROACHMENTS, AND ACCESS, AS MORE FULLY DESCRIBED THEREIN AND
ACCORDING TQ THE TERMS SET FOURTH THEREIN.



