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DEFINITIONS

Words used in multiple sections of this docwment are’defined below and other words are defined in
Sections 3. Hi, {3, I8, 20 and 21, Certain rules regarding the usage of words used in this document are
afso provided m Section {6,

(A} "Secarity Instrument"” means this document, which is dated Aoril 23, 2020
tagether with afl Riders to this document. .
(B) "Barrower”isMary Lou M. Newcombe, an unmarried woman

Borrower ts the mortgagor under this Security lnstrument,

(C) "MERS" 15 Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting salely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
ander this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tetephone number of P.O. Box 2026, Tlint, MT 48301-2026, tel. (388} 679-MERS,
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(D) "Lender"is Guicken Loans, LLC

Lender is 2 Corporation
organized and existing under the laws of ~ the State of Michigan
Leader's address is 1050 Woodward Ave. Detroif, M 48226-1906

{E} "Note" means the promissory note signed by Borrower and dated Aprit 23, 2020

The Note states that Berrower owes Lender Two Hundred Forty Two Thousand and

06/100 Dollass
(U $242,000.00 } plus interest. Bomrower has promised to pay this debf in regolar Periodic
Paymeits and to pay the debt in fill not {ater than May 1. 2050

(F} "Pvopsrty” means the property that is described below wnder the heading "Transter of Rights in the
Proporty.”

{G) "Loan™ niearns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Newe, 2ad all sums duc ander this Security Instrument, plus interest.

(H) "Riders” meats ull-Riders to this Sceurity Instrument that are exceuted by Borrower, The following
Riders are to be exccoted by Borrower [cheek box as applicable]:

L] Adjustable Rate Ride \” | Condominium Rider [ Second Home Rider
[__] Balloon Rider E: Plaaned Unit Development Rider L 14 Family Rider
VA Rider [ FDiveeskly Payment Rider DO Other(sy [specity|

Legal Attached

{1} "Applicable Law” means all controling ~policable federal, state and local statutes, regulations,
ordinances and admiaistrative rules and orders (tha: have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(5} "Community Asseciation Dues, Fees, and Assersments™ means all dues, fees, assessments and other
charges that are smposed on Borrower or the Propery Dy a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer” means any transter of firsds, other than a tansaction originated by
check, draft. or similar paper instrument, which is imitiated through an electronic terminal. telephonic
instrument, computer, of magnetic tape so 35 to order, instruct, or authGrize 2 financial institution to debit
or vredit an account, Such term includes, but is not Himited to, poin{-otisale transfers, automated toller
machine transactions. transfers initiated by telephone, wire transtorss” and autorpated clearinghouse
transfers,

{1} "Escrow Items" means those ttems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setttement, award of damages,or proceeds paid
by any third party (other than inswrance proceeds paid under the coverages describea.in Seotion 3) fors (Q)
damage 1o, or destruction of, the Property: (i} condemnation or other taking of all of niy part of the
Property, {4} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

{N} "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or aefault on,
the Loan.

(O) "Peripdic Payment" means the regutarly scheduled amount due for (i) principal and interest under the
Note. plus (i1} any amounts under Seotion 3 of this Security Instrument,

{Py "RESPA" means the Real Estate Settlement Procedurcs Act {12 US.C. Section 2601 et seq.) and its
unplementing regulation, Regulation X (12 CT.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
m thus Security Instrument. "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Toan" cven if the Loan docs sot quaiify as a “federally related mortgage
Joan” under RESPA.
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() "Suecessorin Inderest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrumest,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrinnent seeures to Lender: (1) the repayment of the Loan. and all rencwals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and
convey to MERS (sofely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun t}/ [Type of Recording Jurisdicuon]
of {ouk {Nume of Recording Jusisdiction]:

SEE EXHIBIT, "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TG COVENANTS OF RECORD.

Parcel 1D Murmber: 13-31-107-008-0006 which currently has the address of
2303 N Neva Ave . . Stroet]
Chicago ci), Btinots 60707-2816  (zip cosey

{"Property Address");

TOGETHER WITH all the itmprovements now or hereafter elepied on the property, and all
caseinents, appurfenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be vovered by this Security Instrument. All of the forcgoiig is referred to in this
Securty Instrument as the "Property.” Borrower understands and agrees that MELS belds only legal titte
to the intercsts granied by Bosrower in this Security Instrument, but, if necessary o corr ply with faw or
custom. MERS (a5 nomines for Lender and Lender's suecessors and assigns) has the righty woxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Plorerty: aad 1o
tuke any action required of Lender including, bur sot limited to, releasing and canceling (ais Security
hisstrument.

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyedand has
the right to mertgage, grant and convey the Property and that the Property is taencumbered, except for
cncumbrances of record. Borrower warmants and will defend generally the fitle to the Property against alf
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute 2 uniform security iustrument covering roal

roperty.
PP UNIFORM COVENANTS. Bosrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowoer shall aiso pay funds for Escrow Items
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pursuaut to Section 3. Payments due under the Note and this Security Instrument shall be made in US,
eurrency. Howgver, 1f any check or other instrament received by Leader as payment under the Note or this
Security Instrament ig returncd to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Securtty Instrument be made in one or more of the following forms, as
selected by Lender: {a} cash; (b} money order; (¢} certified check, bank check. freasurer's check or
cashiers's cheek, provided aay such check s drawn upon an institution whose deposits are insured by a
federal agency, wstrumentality, or entity: or {d} Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lendor may return any payment or partial payvment i the payment or partial payments are imsufficient to
briag the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partis!
payments i the future, but Lender is not obligated to apply such payments af the time such payments are
accepted. 11 ench Periodic Payment 1s applied as of s scheduled duc date, then Lender aced not pay
interest on uradpticd funds. Lender may bold such uaapplied funds untit Borrower makes payment fo bring
the Loan current 4 Barrower does nef do so within a reasonable period of time, Lender shiall cither apply
such funds or retur ther fo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thoNote imediately prior to foreclosure. No offset or clann which Borrower
might have now or in thefitie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments'ar Proceeds. Lxcept as otherwise described im this Section 2, all
payinents accepted and applied by Lender shial be applied in the folfowing order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (¢) amounts duc under Scction 3. Such payments
shall be applied to cach Periadic Payment in (ne oider in which it became due. Any remaining amounts
shall be applied fivst to tate charges, second to anyother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for’ 2/ dplinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymen( may be applicd to the delinguent pavinent and
the late charge, If more than one Periedic Payraent is outstand’ng, Lender may apply any payment received
from Berrower to the repayment of the Periodic Payments if, and /(o the extent that, cach payment can be
paid 1n full. To the extent that any excess exisis after the payment ts-applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any fate charges duge Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fetiodic Payinents.

3. Funds for Escrow Htems. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note 15 paid in fall, a sum (the "Foads") to provide for paymentofamounts due
for: {4} taxes and assessments and other ttems which can attain priority over this Sccurity ‘tostmment as 3
ficn or encumbrance on the Property; (b} leasehold payments or ground rents on the Property  itany; (2)
premiums for any and all insurance required by Leader under Section 5 sud {dY Mortgage Insurance’
premiums, if any, or any smns peyable by Berrower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Trems.™ At onigination or at any time during the teom of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow ltem. Borrower shall promptiy furnish to Lender all notices of smounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Htems unless Lender waives
Borrower's obligation to pay the Fuads for any or ell Escrow Items, Lender may waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow Ttems ai any time. Aoy such waiver may only be
in writing. In the event of such waiver, Berrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Fuads has been waived by Lender and, if Lender Tequirgs,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may roquire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deened fo
be u covenant and agreemeat contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow ltems divcetly. pursvant to o waiver, and
Borrower fails to pay the amount duce for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver 2s to any or all Escrow Items at any time by a potice given in
sceordanee with Section 15 and, upon such revocation, Borrower shail pay to Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Tunds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vudor RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable ¢stiinates of expenditures of fulure Escrow Iienms or etherwise in accordance with Applicable
Law.

The Funds shabl_be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or cutity Gnelading Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Heme Loan ExriLender shall apply the Funds to pay the Escrow Ttems no later than the time
spocified under RESPA. Lender siull not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, on verifving the Escrow ltems, unless Lender pays Borrower interest on the
Junds and Appitcable Law permits Lender to make such a charge. Unless an 2ercement is made in writing
or Applicable Law requires interest to be 20id on the Funds, Lender shall not be required to pay Borrower
any iatcrest or carnings on the Funds. Bor ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shafl give/to Borrower, without charge. an annual accounting of the
Funds as required by RESPA,

If there 15 o suplus of Funds held in escrowy 45 defined wnder RESPA, Lender shall account to
Boerrower for the excess funds in accordance with RESTACTF there is 2 shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower asvequired by RESPA. and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 172
maonthiy payments. If there is a deficiency of Funds held in escrow/ as defined under RESPA, Lender shall
rotity Borrower as required by RESPA, and Borcower shall pay to-Le:idar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcnitiv payments.

Upon payment in full of all sums secured by this Sccurity Instrumens, Firnder shall promptly refind
to Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges: fines,. and impositions
attributable to the Property which can attain priority over this Security Instrument, llaschold payments or
ground rents on the Property, if any. and Community Association Dues, Fecs, and AsscssnienS.if any. To
the extent that these iems are Escrow lters, Borrower shall pay them in the manner providéd4p-Section 3.

Borrower shall promptly discharge any ficn which has priority over this Sccurity Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner secptable
to Lender. but only so Tong as Bormower 1s performing such agreement; (b) contests the fien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Leader's opinion operate to
prevent the enforcement of the lien white those proceedings are pending, but only until such proceedings
are conciuded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines thar any part of the Property is subject to g lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that aotice is given, Borrower shall satisty the lien or fake onc or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate fax verification andor
reporting service used by Lender in conpection with this Loan,

5. Property Insurance. Borrower shall kKeep the improvements now existing or hereatter erected on
the Property nsured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to. carthquakes and floods, for which Leader requires insurance.
This msurence shall be maintained i the amounts (including deductible fevels) and for the periods that
Lender requires, What Lender requires pursnant to the preceding sentences can change during the tenm of
thedoan. The insueance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
Tequire [orTower o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination,) certification and tracking services; or (b} a one-time chasge for flood zone defermination
and ccriification services and subsequent charges each tiroe remappings or similar changes occur which
casotably migat/atfiet such determination or certification, Borrower shall also be respossible for the
payment of any fies/imposed by the Fedeval Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails two-naitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2ra Borrower's expense. Lender is under no cobligation to purchase any
particuler type o ameunt of covcrage, Therefore, such coverage shall cover Lender, but might or might
Aot protect Borrower, Borrower's equiiv.in the Property, or the contents of the Property, against any risk,
hazard or Hubility and might provide breater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiioz coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any dmounts disbursed by Leader uader this Section 5 shall
become additional debt of Borrower secured by iy Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anaspall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Albinsurance policies required by Lender and renewdls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard racrtgase cluuse, and shall name Lender as
mortgages andfor as an additiona loss payee. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lewded all receipts of paid premiums and
reacwal notices, If Bomower obtains any form of tnsurance coverage, ‘ne? etherwise reguired by Leonder,
for damagg to. or destruction of, the Property, such policy shali include’a siandard mostgage clanse and
shall nsme Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender
may raake proof of loss if not made promptly by Borrower. Unless Lender and Bomdwer othenwise agree
in writing, any insurance proceeds, whether or net the underlying insurance was required Uy Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically faasible and
Lender's security is not lessencd. During such repair and rostoration period, Lender shall havethesight to
hold such tnsurance proceeds untit Lender has had an opportunity to inspect such Property to cosure the
work has been completed to Lender's satisfaction, provided that such inspection shal! be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in g series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iaterest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suss secured by this Security lnstrument, whether or not then due, with
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the excess. 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
msurance carricr has oftered to settle a claim. then Lender may negotiste and settle the claim, The 30-dav
period will begin whea the nofice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (2} Bomowers rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borvower's rights (other than the sight to sny refund of unearned premiums paid by
BorOwar} under ail insurance policies covering the Property, ivsofar as such rights are applicable to the
coveragesf the Property. Lender may use the insurance proceeds cither to repair of restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not thes duc,

6. Uccupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence withion60 days after the exceution of this Sceurity Tnstrunent and shall continue to occupy the
Property as Borrewers principal residence for at least one year after the date of occupancy, ualess Leader
othenwise agrees e writing, which consent shall not be unreasonably withheld, or unless extenuating
crreumstances exist which 2w beyend Botrower's control,

7. Preservation, Mulutruance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or kmpair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 3 that resa’l or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. IT insurance or
condemnation proceeds are paid in connection with' damage to, or the taking of, the Property, Bomower
shatt be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs/and restoration in a single payment or in a series of
progress payiments as the work is completed. 1€ the instirzace or condemnation proceeds are not sutficient
to repuir or restore the Property, Borrower is net relieved 0 Bomrower's obligation for the completion of
such repatr or restoration,

Leuder or sts agent may make reasenable entrivs upon and/inspactions of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemerdg on the Property. Lender shali give
Borrower notice at the tirme of or prior to sach an interior inspection specitying sueh reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in defaudt i, 2uring the Loan application
process. Borrower or any persons or entities acting at the direction of Bomowiér or with Borrower's
koowledge or consent gave materially false, misleading, or inaccurate information-or stotements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borvower's osctyiuncy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instreraznt, If
{a} Borrower fails to perform the covenants and agreements contained in this Sconrity Instrument. ') there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument {such as a proceeding in banksuptey, probate, for condemnation or forfeiture, for
enforcement of a Lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or {¢) Borrower has zbandencd the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
tostrument, including protecting and/or assessing the value of the Property, and sccurtng and/or repatring
the Property. Lender's actions can include, but are not himited to: (2) paying any sums secured by a Hen
which has priority over this Security Tastrument, (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORN INSTRUMENT W
D FALL) 3020 Page 7 of 15 inigdla! Form 3014 101
B

LR AR SR

3450291839 0233 423 07




2035616158 Page: 8 of 17

- UNOFFICIAL COPY

attoraeys’ foes to protect its interest in the Property andfor vights under this Security Instrument, including
its securcd position in a baukruptcy proveeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors aud windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utiliies tumed
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no lability for net taking aay or all
actions authorized under this Section 9.

Any wnounts disbursed by Lender nnder this Seetion 9 shall become additional debt of Borrows
secured by this Secority Instrument. These amounts shali bear interest at the Note rate from the date of
disbursement and shall be payable. with such intorest. upon notice from Lender to Bomrower requesting
payient.

I this Secuniy lastrument is on a leaschold, Borrower shall comply with alf the provisions of the
lease. 1t Borrower acquires fee title to the Property, the leaschold and the fee titie shall not merge unless
Lender Ggrres to the merger in writing.

10, Morfzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loay,
Borrower shal” pay the premiums required to maintain the Mortgage Insurance in effect, Tf, for any reason,
the Mortgage [nsuiare coverage required by Lender ceases to be available from the mortgage insurer that
previously provides sich insurance and Borrewer was required to make separately designated payments
toward the promivmas for_Mortgage Insurance, Botrower shafl pay the promiums requited to obtain
coverage substantizdly equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previousty in effect. from an alternate
mortgage msurer selected by Lendor. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contintio-to-pay to Lender the amount of the separately designated payments that
were due when the insurance covemgoscased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve’in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (it the Loan i3 ultunately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs On such loss reserve. Lender can no tonger require foss
reserve paymnents it Mortgage Insurance coverage (in the amount and for the period that Lender reguives)
provided by an insurer selected by Lender agair_bioomes available, is obtained, and Lender requires
separately designated payments toward the premivms {orddortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe. avas required to make separately designated
payments toward the premiums for Mortgage Insurance,” Dorlower shall pay the premiums required to
maintsin Morggage Insurance in effeet, or fo provide a-non-refindable loss reserve, until Leader's
requirement for Mortgage Insurance ends in accordance with any v ritten agrecment between Borrower and
Lender providing for such termination or unti! fermination is required kv Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note,

Mortgage Insurance retmburses Lender (or any catity that purchases the Note) for certain losses it
may meur if Borower does not repay the Loan as agreed. Borrower is'not 4 party to the Mortgage
Insuranue.

Mortgage insurers evaluate their total risk on all such insurance in force from tin o time, and may
ehter into agreements with other parties that share or modify their risk, or reduce loss=s. These agreements
aze on terms and conditions that are satisfactory fo the mortgage insurer and the other pasly (0n partics) to
these agreements. These agreements may require the mortgage fnsurer to make payments tsing.any souree
of funds that the mortgage insurer may have avaitable (which may include funds obtained frdm Mortgage
Insurance premdums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregeing, may reccive (directly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Botrower's payments for Mortgage Insuranee, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes o share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Rorrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures. to request and obtain cancellaion of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically. and/or to receivea
vefund of any Mertgage Insurance premioms that were unearned at the time of such cancellation or
termination.

1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bercby
assigned to and shall be paid to Lender.

W the Propenty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, it the vestoration or ropair is cconomically feasible and Lender's security is not lessened.
Dupdg such repair and restoration period, Lender shall have the right to hold such Miscellancous Procesds
untit Lender has had an opportunity to inspect such Property to ensure the work hes been completed to
Lenders catistaction, provided that such inspection shall be sndertaken promgptly. Lender may pay for the
repairs wpd restoration in a single disbursement or in a series of progress payments ds the work is
completedUriess an agreement is made in writing or Applicable Law requires interest to be paid o such
Miscellancous baogseds. Lender shalt not be required to pay Borower any interest or camings on such
Misveliancous Pracepds, If the restoration o repair is not economically feastble or Lender's seeurity would
be lessened, the Miscillancous Proceeds shall be applied to the sums sceured by this Sceurity Instrument,
whether or not thes aue, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall be
apphed in the order provided focin Seetion 2.

fo the cvent of a tofal taking, destruction, or foss in value of the Property. the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity Tostrument, whether or ot then due, with
the excess. i any. paid to Borrower,

In the event of a partial taking. dtstmuction, or loss in value of the Property in which the fair market
vatue of the Propesty immediately betars tie partial taking, destruction. or loss in vatue is equal to or
greater thaw the amount of the sums secarzd by this Security Instrument immediately before the purtial
faking. dostruction, or loss in value, unless Barraver and Lender othenwise agree in writing, the sums
secured by this Security Instryement shall be'ceduced by the amount of the Miscellaneous Progeeds
multiplicd by the following fraction: (a) the total pinount of the sums secured immediately before the
pattial taking. destruction, or loss in value divided Oy (b) the fair market value of the Property
imedraicly before the partial taking. destruction, or fossin v aluc. Any balance shall be paid to Borrower.

Tn the cvent of a partial taking, destruction. or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking_costruction, or loss in value is less than the
amoust of the sums sccured immediately before the partial faking, distruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Seeurity Instrument whether or not the sums are then die

If the Property is abandoned by Borrower, or if. after notice 0y Ledder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setde a claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender is authorized
to colfect and apply the Miscellaneous Proceeds cither to restoration or repair ot the-Troperty or to the
stms seeured by this Security Instriment. whether or not then due. "Opposing Party” imears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 4 rigb* of action in
regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfetture of the Property or other materiaf impairment of Lender's
terest m the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
deeeleration has oceurred. remstate 25 provided in Section 19, by causing the action or proceeding to be
dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmet of Leader's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd fo restoration or repair of the Property shail be
applicd in the order provided for in Scction 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymeat or modification of amortization of the sums sceured by this Security lnstrument graated by Lender
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to Borrower or any Successor i Interest of Borvower shall not operate to release the lability of Borrower
or afty Successors in futerest of Borrower. Lender shall not be required to commence proceedings against
any Successor wn Interest of Borrower or to refuse to extend time for payment or othenwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from: third pessons, entities or
Successors tn Interest of Borrower or in amounts less than the amousnt then due, shalf not be a waiver of or
preclude the exereise of any right ot romedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-agns this Security Instrument but does not execute the Note (a "co-signer”™): (a) is co-signing this
Securvy. Instrument only to mortgage, grant and convey the co-signer's interest ia the Property under the
wrms ot fhis Security Instrument; {b) is not personaliy obligated to pay the sums secured by this Security
lnstrament,_ and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any/ccoummodations with regard fo the terms of this Security Instrament or the Note without the
CO-SIgner's consunt,

Subject te <neprovisions of Section 5. any Successer in Interest of Bomower who assumes
Borrower's obligations under this Security lustrsment i writing, and is approved by Lender, shall obtain
alt of Borrower's nights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and leplitity under this Security Instrument unless Lender agrees to such reloase in
writing. The covenants ang agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sueelssors and assigns of Leader.,

1. Loan Charges. Lender nay charge Bomower foes for services performed in conncction with
Borrower's default, for the purpose of pintocting Lender's interest in the Property and rights under this
Security Instriment, including, bat notlimited to, attorncys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of cxpressauthority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as 2 proibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Trstiment or by Applicable Law,

If the Loan is subject to u law which sets maxiniuna foan charges, and thaf law is finally interpreted so
that the interest or other loan charges collected or to'vy clected tn connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridiced by the mnount necessary o reduce the
charge to the permitted fimit; and (b) any sums alseady colltetzd from Borrower which exceeded permitted
finmits will be refinded to Borrower. Lender may choose 10 make-this refund by reducing the principal
owed uider the Note or by wmaking a direet payment fo Borro'ver. 'If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's accegtancsof any such refund made by
direct payment to Borrower will coustitute a waiver of any right of action Boréower might have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection wite this Sceurity Instrument
must be i writing. Any notice to Bomower in connection with this Security Tnstrumet shal be deemed to
bave been given to Borrower when mailed by first class mail or when actually deliveredGo, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticd to” ' Borrowers
unless Applicable Law exprossly requires otherwise. The notice address shall be the Proprity Address
unless Borrower bas designated o substitute notice address by notice to Lender. Borrower shuil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address. then Borower shall only report a change of address through that specified procedure.
There may be enly one designated potice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leoder's address
stated herein uniess Lender has designased another address by notice to Borrower, Any notice in
conncetion with this Seeurity Instrument shaif not be deemed to have been given to Leader until actually
recerved by Lender. I any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Ilnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights ond
obligations contained in this Security Instiment are swbject to any requirements and limitations of
Appiicable Law, Applicable Law might explicitly or implicitly alfow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrmment or the Note conflicts with Applicable
Lanv, such conthict shall ot affect other provisions of this Security Instrument or the Note which cau be
gives offoct without the conflicting provision,

As used in this Sceurity Instrument: {a) words of the masculine gender shal mean and include
corresponding aculer words or words of the femining gender; (b) words in the singular shall mean and
imehude the plural and vice versa; and {c) the word “may™ gives sole discretion without any obligation to
taliany action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

180 Transfer of the Property or o Beneficial Interest in Borrower. As used in this Section 18,
“Interest tthe Property” means any legal or benefictal interest in the Property, fncluding, but not limited
to. those beneleiil biterests transforred in a bond for deed, contract for deed, nstallment sales contract or
escrow agreemenfs € intent of which is the transfer of title by Borrower at a future date to a purchaser.

Irall or any pirt/of the Property or any Intercst in the Property is sold or transterred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferredy without Lender's prior
writlen consent, Lender (mpy cequire immediate payment in full of all sums securad by this Security
Instruincat. However, this Option shall not be exereised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excreises this optivas Leader shall give Borrower notice of acecleration. The notice shall
provide a period of not tess than 30-2ays from the date the notice is given in accordunce with Section 15
within which Borrower must pay all sumissccured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrnment without further notice or demand on Borrower.

19. Borrvower's Right to Reinstate Aficr Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcementOfthis Security Tnstrument discontinued at any time
priot to the carliest of: (a) five days before sale of tha'Peaperty pursuant to Section 22 of this Secunty
fostrument; (b) such other peried as Applicable Law mightopeeify for the tenmination of Borrower's right
to remstate: or (o) ontry of o judgment enforcing this Séevdty Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which ther would be duc tnder-this Security Tnstrument and the Note
as 1t no acceleration bad occurred: (b) cures any default of any othor covenants or agreements; {¢) pavs all
expenses inctrred iz enforcing this Security Instrumest, including, but uot limited to, reasonable aftorneys’
fees. property inspection and valuation fees, and other fees incurred for'the pumose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) @kes such action as Lender may
reasonably require fo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sutus secured by this Security Tnstrument, shall continue
unchanged unloss as otherwise provided under Applicable Law. Lender may requirs thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sereated.l v Lender: (a)
cash: (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst/urantality or
entity: or {d) Ecetronic Tunds Transfer. Upon reistatement by Borrower, this Security Instnaent and
obligations sccurcd fiereby shall remain fully offective as if no acecleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in 2 change {n the entity (keown as the "Loan Scrvicer”) thar collects
Periodic Payments due under the Note and this Security Instrument aud performs other mortgage loan
servicing obligations under the Note, this Sccurity Tnstrument, and Applicable Law. There also might be
ene or more ¢hanges of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower wifl be given written notice of the change which will state the name and sddress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with a notice of transfer of servicing, If the Notc is sobd and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaa servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loza Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
mdividual Titigant or the member of a class) that arises frow the other party's actions pursuant to this
Sevurity Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bormower or Lender bos notified the other party {with such
notics given m complimee with the requisements of Section 153 of such alleged breach and afforded the
other party hercio a reasonabie peried after the giving of such wotice to take corrective action. If
Applicable Law provides u time period which must elapse before certain action can be taken, that ime
period wiii Sedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportusity to/ouie given to Borrower purstant to Section 22 and the notice of acceleration given to
Borrower pursuant to'Scction {8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-Section 20,

2t Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substanees defined as toxic o hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, (<crovene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, mateniils containing asbestos or formaldehyde, and radicactive materials;
(b} "Lovicomnental Law" means federaltavrs and laws of the jurisdiction where the Property 13 located that
refate to health, safoty or environmental grotection; (o) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defintd it Environmental Law: and {d} an "Environmental
Condition” means a condition that can cause, cadliribute to, or othenvise trigger an Environmentat
Cleanup,

Borrower shall not cause or permit the preseace, Uss, disposal. storage, o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Bomower shall not do,
nor allow anyonc else to do. anything affecting the Property(a) that-ic in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {¢) which, due tothe presence, use, or release of a
Hazardous Substance, ereates a condition that adversely affects the vaiug of the Property. The preceding
two sentences shalt not apply to the presence, use, or storage on the Ploperly of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to noumal residential uses and fo
maintenance of the Property {including, bui not limited to, hazardous substances ineonsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clabm, ¢emand, lawsuit
or other action by any governineatal or regulatory agency or private party involving the Prot aty and any
Hazardous Substunce or Enavirosmental Law of which Borrower has actual knowledge~ (b} any
Environmental Condition, ncluding but net limited to, any spilling, leaking, discharge, release vy dusat of
release of any Hazardous Substance, and (¢ any condition caused by the preseace. use or relewse of 2
Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
et any Hazardous Substance atfecting the Property is necessary, Borower shall promptly take all nccessary
remedial actions in accordance with Eavironmental Law. Nothing hesein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folfows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the default; {c) a date, not less than 38 days from the date
the uotice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
defaulf on or before the date specified in the notice may result in acceleration of the sums secured by
this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furter inform Borrower of the right to reinstate after acceleration and the right to assert in the
{oreclosure proceeding the non-existence of a default or any other defense of Borvower to acceleration
and forcelosure. If the default is not cured ou or before the date specified in the notice, Lender at its
option ma; r.quire immediate payment in full of all sums secured by this Security Instrument
without furthir cemand and may foreclose this Security Instrument by judicial proceeding, Lender
shiall be entitled Zo ouffect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tintitcd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricat of all sums secured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenybrtonly if the fec is paid to a third party for services rendered and the
charging of the fee ts permitted underAppticable Law.

24, Waiver of Homestead, ln accordince with [tlinois law, the Borrower hereby releases and waives
all rights uader and by virtue of the Hlinois horrvstead exemption laws.

25, Placement of Collateral Protection Insurarce. Unless Borower provides Lender with evideace
of the insurance coverage required by Borrower's agreeimnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests, The coverage that Lendl purchases may not pay any claim that
Borrgwer makes or any claim that is made against Borrower in chnnection with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only after providing Lender with evidence that
Borrower has obtained insuranec as required by Borrewer's and Lender's woreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatasurance, inchuding foterest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the Hsurapsz may be addad to
Bortower's tofal outstanding batance or obligation. The costs of the insurance may be ‘more than the cost of
insurance Borrower inay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeunily Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

(23:2620 (Seal)

%!ﬂy Lou M, NeWéOmDe ~Borrower

{Scal)

-Bomower

2 (Seal) {Seal}
Jorrower -Bomower
{Seal) . {Seal)
-Borower -Barower
(Seal) = {Seal)
-Borrower -Bonwwer
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STATE OF ILLINOIS, Co?k i County ss:
/\(,{ L7, /22( Ml ‘//’ ‘ /'\ . a Notary Public in and for said county and
state do hereby cortify thacMary Lou M. Newcombe

personally known to me to be the same person(sy whose nama(s} subscribed to the foregoing instrument,
appraned before me this day in person, and acknowledged that he/she/they signed and delivered the said
instryment as his/her/thew free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of Aprit. 2020

//‘/Qm%*«\/g ~/§,“‘\¥

Norary Public S
AC! Lbia 7%"’ (A //:"“’ nnin

My Commission Zxpies:

\

Loan origination organization Quicken Loans, LLC
NMLS D 3030

Loan originator NiCholas J Cunningham
NMLSID 1481951
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EXHIBIT A - LEGAL DESCRIPTION
Tax [d Number(s;:23-31-107-808-0000

Land situated in the Ceulily of Cook in the State of IL

LOT 10 IN RESUBDIVISION OF LUT5 8 TO 13 {EXCEPT THE NORTH 20 FEET OF SAID LOTS 8 AND §
HERETOFORE DEDICATED FOR ALLEY) Ai'D VACATED ALLEY LYING BETWEEN SAID LOTSIN BLOCK 8 IN
MONTCLARE, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 31 AND
PART OF THE SOUTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 30 ALL TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MIHAN IN COOK COUNTY, ILLINOE.

Commonly known as: 2303 N Neva Ave, Chicago, iL 60707-2816

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION MUMBER LUSTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPGSES.

NTRMUARETY

¥ 72056576*
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