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MORTGAGE
MIN: 1003125-1000033253-5
Loan & 1000033253
DEFINITIONS

Words used in multiple sections of this dociinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules renarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument”™ means this document, whicli is'dated September 24, 2020, together with all
Ridars to this document.

(B) "Borrower” is Limdsay A Parmele & Craig S Parmese Wife and husband. Borrower is the
mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MRS ic a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and azsigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exlsting undertie !arvs of Delaware, and has
an address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, t=i {328) 679-MERS.

(D) “Lender” is M/l Financlal, LLC. Lender is a Limited Llability Corporationorganized and existing
under the laws of THE STATE OF OHIO. Lender's address is 4131 Worth Ave, Suit~-460, Columbus,
OH 43219.

(E) “Note” means the promissory note signed by Borrower and dated September 24, 242%.. The Note
states that Borrower owes Lender FOUR HUNDRED SIXTY TWO THOUSAND EIGHT HUNDRED
FORTY TWQ AND NOMO00 Dollars (U.S. $ 462,842.00 ) plus interest. Botrower has prontises.to pay
this debt in regular Pericdic Payments and to pay the debt in full not later than October 01, 2059,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
] Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
[ ] 14 Family Rider [ ] Biweekly Payment Rider [] Other{s) [specify]

() *“Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) “"Compurnity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othei” thurges that are imposed on Bomrower or the Property by a condominium association,
hormeowners.assaciation or similar organization.

{K) "Electronic7znds Transfer” means any transfer of funds, other than a transaction onginated by
check, draft, or skmiizr paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o snagnetic fape so as to order, instruct, or authonize a financial institution to debit
ot credit an account.  Susit term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, trarsiers initiated by telephone, wire transfers, and automated clearinghause
transfers.

(L} “Escrow ltems” means thos< items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {otherthan insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destructicr o7, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu s/ zondemnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

{N) “Mortgage Insurance” means insurance pritect.ng Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly sctieculed amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of trig’secunty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Requlation X (12 C.F.R. Part 1024) 25 thev might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA”" refers to all requirements anr restrictions that are imposed in
regard to a “federally related mortgage Ioan™ even if the Loan does not qualify as a “federally related
morigage loan” under RESPA.

(Q “Successor in Interest of Borrower” means any pary that has taken tile to the Property,
whether or not that party has assumed Borrower's cbligations under the Note andfor this Secunty
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, gxi=nsions
and modifications of the Nate; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:

(NP EUA (] MY RMDT0
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOQF,
which currently has the address of 13103 Kettering Way, Lemont, lllinois 60439 (*Property Address’):

TOGETHER WITH all the improvements now or hergafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security fnstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only lega! title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
customn, MERS (as naminee for Lencer and Lender's successors and assigns) nas the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property, and
to take any acion required of Lender including, but not limited to, refeasing and canceling this Security
Instrument.

BORROWCPR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to martgagz, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of recorr” Borrower warrants and will defend generally the title to the Property against
all ¢laims and demands, sukiect to any encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Bomower 2.ic Lender cavenant and agree as follows:

1. Payment of Principal, Interest, C¢ crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and’interest on, the dabt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the-tyste and this Security Instrument shall be made
in U.S. currency. However, if any check or other instruinznt received by Lender as payment under the
Note or this Security Instrument is returned to Lender ung?id, Lender mey require that any or all
subsequent payments due under the Note and this Security tns.rzment be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money ordri, (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check i _drawn upon an institution whase
deposits are insured by a federal agency, instrumentality, or entity; or (¢) Zlectronic Funds Transfer.

Payments are deemed received by Lender when received at the ioratizn designated in the Note
or at such other location as may be designated by Lender in accordance win tie notice provisions in
Section 15. Lender may return any payment or partial payment if the payment, cr partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial paviisnt insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights t= refuse such
payment or partial payments in the future, but Lender is not obligatec to apply such paymrer.s at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due-date, then
Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds unii Sorrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonabie period of time,
Lender shall either apply such funds or return them to Borrower. If not applied sarlier, such funds wilt be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Nate and this Security Instrument ar performing the covenants and agreements

secured by this Security Instrument.
II”“HlI ‘l‘m!wll“”‘ﬂ |2” JM” m HWlWIIUHUI‘l ‘“l”u I‘l l TN‘N

& =z T &
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 14 pages,
Mortgage Cadence Document Centor @ 3013 D1/14




2035616106 Page: 5 of 19

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall te applied in the followsng order of priority: {a) interest
due under the Note; {b) principal due under the Naote; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lzte charges, second 1o any cther amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any |ate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is autslanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment ri.03.e or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prezavments shzall be applied first to any prepayment charges and then as described in the
Note.

Any applization cf payments, insurance proceeds, or Miscellaneous Proceeds o principal due
under the Note shaliwo! extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Esc v ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nz 15 paid in full, a sum (the "Funds”} to provige for payment of amounts
due for (a) taxes and assessmare and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Prepesty; (b) ieasehold payments or ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums nayable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordar.ce with the provisions of Section 10. These items are called
‘Escrow ltems.” At origination or at any tinie during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmaznts, if any,
be escrowed by Borrower, and such dues, fees and zssessments shail be an Escrow ltem. Borrower
shall promptly fumish to Lender all notices of armounts-t be paid under this Section. Barrower shall pay
Lender the Funds for Escrow Items unless Lender waives 3nerower’s obligaiion ta pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligatior to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may cnly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Gue for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lander requires, shall furnish to Lender receipis
evidencing such payment within such time period as Lender may requirr. Eorrower's obligation to make
such payments and o provide receipts shall for all purposes be deerier to be a covenant and
agreement contained in this Security [nstrument, as the phrase "covenant’énd ‘agreement” is used in
Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Secton 9 and pay such
amount and Bomrower shail then be obligated under Section 9 to repay to Lender ary. such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice give i accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds /&t in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Cender to
apply the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

L DA T TR
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instrumentality, or entity {including Lender, if Lender is an inslitution whose deposils are s0 insured) or in
any Federal Home Loan Bark. Lender shail apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Barrower for holtding and applying the Funds,
znnually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds ang Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for. the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Ledider the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 (nhonthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender =ha. notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to/rweke up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment i fali-of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds hzid by Lender.

4, Charges,; Liens, Eeirmwver shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can-atiqin priarity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Cues, Fees, and Assessments, if any.
To the extent that these items are Esciov Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall premptly discharge any lien which has priority over this Security Instrument
unless Borrower: (@) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower s parforming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the iier i, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thoce proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder o7 the lien an agreement satisfactory to
Lender suberdinating the lien to this Security Instrurment. I llender determines that any part of the
Property is subject fo a fien which can attain priority over this Sezuiity Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on whic!i that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above ir fiug Section 4.

Lender may require Borrower to pay a one-time charge for a real ¢siute tax verification andfor
reporting service used by Lender in connecticn with this Loan.

5. Property Insurance. Borrower shali keep the improvements now 2xisting or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, fur which Lender
requires insurance. This insurance shall be maintained in the amounts (including deduciib'c fevels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding szrieneces can
change during the term of the Loan. The insurance carrier providing the insurance shall be-cliuzen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrawer ta pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in

I A A IRNRRMAINNE
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connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation tc purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
hazard or llability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amcunts shall bear
interest at the Naote rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Barrower requesting payment.

All“msurance policies required by Lender and renewals of such policies shall be subject to
Lender's right (c disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortyjacee andfor as an additional loss payee. Lender shall have the right to hald the policies
and renewal certificatas. If Lender reguires, Borrower shall promptly give to Lender all receipts of paid
premiums and renev/stnotices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for.dariage to, or destruction of, the Property, such policy shall inciude a standard
mortgage clause and shai name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bzirower shall give prompt natice to the insurance camier and Lender.
Lender may make proof of loeg i not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insiwance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied (o restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's securit, Is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such ‘nsurunce proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. ‘Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progresc payments as the work is completed. Unless an
agreement is made in writing or Applicable Law require=/rterest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interes: = zarnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not/'o paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or ropair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall e applied to the sums secured by
this Security Instrument, whether or not then due, with the exceis, it any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in SectionZ:

(f Borower abandons the Property, Lender may file, negeotiate and =&iilz any available insurance
claim and related matters. If Borrower does not respond within 30 days to a‘notice from Lender that the
insurance cammier has offered to selttle a claim, then Lender may negotiate and saitia the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires % Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's right: to’ 2y insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit, Instrument,
and (b} any other of Borrowar's rights (other than the right to any refund of unearned premiviis paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicakie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. QCccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contfinue to ocoupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

TR A AR
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extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boerrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether ar not Borrower is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ar restoration s not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resteration in a single payment or in a
seres of proaress payments as the work is completed. If the insurance or condemnation procesds are
not sufficiait ) repair or restore the Froperty, Borrower is not relieved of Borrower's obligation for the
completicn of such repair or restoration.

Lenderci ts agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause Lunder may inspect the inferior of the improvemants on the Property, Lender shall
give Borrower naotice &t the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loar-Application. Borrower shall be in default if, during the Loan application
process, Borrower or any percans or entities achng at the direction of Borrower or with Borrower's
knowledge or consent gave mawdally false, misleading, or inaccurate information or statemants to
Lender (or failed to provide Lender /iy material information) in connection with the Loan. Material
representations include, but are not imited tc, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence

9. Protection of Lender's Interent in the Properlty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is 2 legal proceeding that mignt s'gnificantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such~3s a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lieiv which may attain priority over this Securnty
Instrument or to entforce laws or regulations), or [c} Borrsive:~has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropnale o nrew@cl Lender's interest in the Property and
rights under this Security Instrument, including protecting and/ur assessing the value of the Property, anc
securing andfor repairing the Property. Lender's actions can nclure, but are not limited to: (a} paying
ary sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to profect its interest in the Froperty andfor rights under this
Security {nstrument, including its secured position in a bankruptcy proceedinsg. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change [5cks, replace or board up
doors and windows, drain waler from pipes, ehminate building or other code wigiations or cangerous
conditions, and have utilities turned on or off. Although Lender may take action urder this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. [tis'agreed that Lender
incurs no liability for not taking any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ar Sarrowear
secured by this Security Instrument. These amounts shall bear interest at the Note rate fromibc date of
disbursement and shall be payable, with such interest, upon natice from Lendsr to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in writing.

10. Morigage Insurance. If Lender required Morfgage Insurance as a condition of making the

Fa
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Lean, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent ta the Mortgage Insurance previously in effect, al a
ccst substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay !o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased (0 be in effecl. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lende: shazll not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer sequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Leride" requires) provided by an insurer selecled by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lenderreruired Morlgage Insurance as a condition of making the Loan and Borrower was
required to make sepuratvly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preminms reguired to maintain Mertgage Insurance in effect, or to provide a non-
refundable Ioss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing 7 ihis Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lerider (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay thi: Lamin as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk.on all such insurance in force from time to time, and
may enter into agreements with other parties thac=hare or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactary to the mantgage insurer and the other party
(or parties) to these agreements. These agreement: inzv require the mortgage insurer to make
payments using any source of funds that the mortgage insuzérinay have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser uizthe Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, mayreceive (directly or indirectly)
amounts that derive from {or might be characterized as) a poriion of Boriower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk; crveducing losses, If such
agreement provides that an affiliate of Lender takes a share of the insurer’s ik iri exchange for a share
of the premiums paid {o the insurer, the arrangement is often termed “captive reins!vance.” Further:

{a) Any such agreements will not affect the amounts that Borrower nas ayreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will_ne¢ ‘ncrease the
amount Borrower will owe for Mortgage insurance, and they will not entitle Borrowar to any
refund.

{b) Any such agreements will not affect the rights Barrower has — if any - withvespect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cerfain disclosures, to request and obtain cancellation of
the Morigage Insurance, to have the Mortgage Insurance terminated automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are
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hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Praperiy, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. |f the restoration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secumy Instrument, whether ar not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous ~roceeds shall be applied in the order provided for in Section 2.

In the vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apylied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pziu.t2 Bormower.

In the event of‘a sartial taking, destruction, or loss in value of the Property in which the fair
market value of the Propert, if‘:}mediately before the pariial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loes inv value, unless Borrower and Lender otherwise agres in writing, the
sums secured by this Secunty Instrumrant shaII be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: \a) the total amount of the sums secured immediately before the
partial faking, destruction, or loss in valui divided by (b) the fair market value of the Property immediately
before the partial takihg, destruction, or loss in vaiue. Any balance shall be paid to Borrower,

In the event of a partial taking, destiiction, or loss in value of the Praperty in which the fair
market value of the Properly immediately before ‘ne partial taking, destruction, or loss in vaiue is less
than the amoun! of the sums secured lmmedlatelyr oofore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing; tre Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or »7z( e sums are then due.

if the Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to maxe 2~ award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the roiice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resteraticn_or./epair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Cponsing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whoir Borrower has & right of
action in regard to Miscellaneous Proceeds.

Borrower shall ba in default if any action or proceeding, wheather civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impsimient of Lendet's
interast in the Property or rights under this Security Instrument. Borrower can cure such/a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pro.geding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or othes material
impairmnent of Lender's interest in the Property ar rights under this Security Instrument. The pinceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
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by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's cbligations and liability shali be joint and several. However, any
Borrower who co-signs this Secunty Instrument but does not execute the Note {(a “co-signer’): (a) is co-
signing thZ Szcurity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property unde:the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this’ Sncurity Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to
extend, modify, torber or make any accommodations with regard to the terms of this Securify Instrument
or the Note without the £o-signer’s consent.

Subject to the zrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unde: this Security Instrument in writing, and is approved by Lender, shail obtain
alt of Barrower’s rights ana benafits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabillity 2inder this Security Instrument urless Lender agrees fo such release
in writtng. The covenants and agreerients of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successo's and assigns of Lender.

14, Loan Charges. Lendermzy charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of prrtecting Lender's interast in the Property and rights under
this Security Instrument, including, but not liried to, attomeys' fees, property inspecticn and valuation
fees. In regard to any other fees, the absence of #xpi2ss authonty in this Security Instrument to ¢charge
a specific fee to Borrower shall not be construed <= 2-prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this'Security Instrument ar by Applicable Law.

If the Loan is subjact to a law which sets maxicum loan charges, and that law is finally
interpreted so that the interest or other lean charges collected or to be callected in connection with the
Loan exceed the permitted limits, then: (a) any such loan ‘charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any su:is already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the MNote or by making a direct peyment to Borrower. |f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is pravided for under the Note). Borrow<:'s aicceptance of any such
refund made by cirect payment to Borrower will constitule a waiver of any right o action Borrower might
have zrising out of such overcharge.

15, Notices. All notices given by Bormrower or Lender in connectior, with this Security
Instrument must be in writing. Any nctice to Borrower in connection with this Security Insiuraent shall be
deemed to have been given to Borrower when mailed by first class mail or when actually’ Pelivered to
Barrower's notice address if sent by other mears. Notice to any one Bomower shall constituiz aotice to
all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shal be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Barrower shall promptly notify Lender of Borrower's change of address. If Lencer specifies a procedure
for reporting Borrower's change of address, then Borrower shall cnly report a change of address through
that specified pracedure. There may be only cne designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security (nstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secunty Instrument are subject to any requirements and iimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cantract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such-conTict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witiwout the conflicting provision.

As usel ir! this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nexter words or words of the feminine gender; (b) wards in the singuiar shall mean and
include the plural and vice versa; and (c} the word "may” gives scle discretion without any obligation to
take any action.

17. Borrowe\)’s Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Triperty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests \zansferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inten{ of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or‘zny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficizi inigrest in Berrower is sold or transferred) without
Lender's prior written consent, Lender may require immadiate payment in full of all sums secured by this
Security Instrument. However, this option shall not be-2xercised by Lender if such exercise is prohibited
by Apglicable Law.

If Lender exercises this option, Lender shall give Bririwer notice of acceleration. The notice
shall provide a period of nat less than 30 days from the dawe/thz notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Jecurity Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may.invoke any remedies permitted
by this Security Instrument without furiher notice or demand on Borrower

19. Borrower's Right to Reinstate Afier Acceleration.” i 3orrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security 'nstiument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this
Security Instrument; (b} such other period as Applicable Law might specify Tor ‘he, termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security \astrurent. Those
conditions are that Borrower. (a) pays Lender all sums which then would be due under ihis Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any othier tovenants
or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, incluging; but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as ctherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selecied by Lender: {a) cash; (b) money order; {c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Secunty Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might'oe ane or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the'i.oan Servicer, Borrower will be given written notice of the change which will state the
name and addies. of the new Loan Servicer, the address to which payments should be made and any
other information KE'3PA requirés in connection with a notice of transfer of servicing. If the Note is scld
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obigations fo Borrower will remain with the Loan Servicer or be fransferred to a
successor Loan Servicer ard-are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor LendZr may commence, join, or be joined to any judicial action (as either
an individual litigant or the member o a slass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed
by reason of, this Security Instrument, (in¥i such Borrower or Lender has notified the other party (with
such notice given in compliance with the r.ouirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable seriod after the giving of such notice to take corrective
action. If Applicable Law provides a time period vinich must elapse before certain action can be taken,
that time period will be deemed to be reasonac!e for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bomowe: pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 127¢%all be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2f.:

21, Hazardous Subsfances. As used in this Section-21: {a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutaris, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammabl_or *oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ancestos or formaldehyde, and
radicactive materials; (b) "Environmental Law” means federal laws and law~ of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢ "Environmental Cleanup”
includes any response action, remedial action, or removai action, as defined in Sowironmental Law, and
(d) an “Environmental Condition™ means a condition that can cause, contribute 1o, or cinerwise ltrigger an
Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or'rewcase of any
Hazardous Substances, or thréaten fo release any Hazardous Substances, on of in ‘0z Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is-ir vinlation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited te, hazardous

substances in consumer pdeLlCts).
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Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand.
tawsLit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlecge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autharity, or any private parly, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NCN-U'NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but 1. prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 20 fays from the date the notice is given to Borrower, by which the default
must be cured; and (d) thit failure to cure the default an or before the date specified in the notice
may result In acceleration of-the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale ofibc Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and-iie right to assert in the foreclosure proceeding the non-
existence of a default or any othe: defense of Borrower to acceleration and foreclosure. If the
default is not cured on or befare the cat.. spacified in the notice, Lender at its option may require
immediate payment in full of all sums seiurar by this Security Instrument without further demand
and may foreclose this Security Instrumedi ny judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the reinedies provided in this Section 22, including, but
not limited 1o, reasonable attorneys’ fees and custs of title evidence.

21, Release. Upon payment of all sums ezcured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay mav recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but onty i Ve fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with jlinoisaw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead examption laws.

25, Placement of Collateral Protection Insurance. Unless Samower provides Lender with
evidence of the insurance coverage required by Borrower's agreement wih Lender, Lender may
purchase insurance at Bomower's expense to protect Lender's interests in’orrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrowar makes or any claim that is made against Borrower in cannection with the
collateral. Berrower may later cancel any insurance purchased by Lender, but unly afer providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's nd Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie foi tha costs of
that insurance, including interest and any other charges Lender may impose in cennection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be mare than the cost of insurance Barrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

/%Méfﬁtf é/(? / Mﬂ‘f/é‘/ (Seal)

“Borrower —Gndsay A Parmele

(Seal)

[Space Below This Line For Acknowledgment]

State of lilinois
County of Dupage

This instrument was acknov/zdged before me on September 24, 2020 by Lindsay A Parmele and
Craig S Parmele.

dsiy;‘mfnﬁ@ﬁal officer)
vt

(Title or rank)
My Commis$ pires: ),
seal:
el
JULIE A PALUNVRO
Official Seal v
Notary Puslic - State ¢ !‘un’mi
My Commission Expires Juné 24, :321

Origination Company: M/l Financial, LLE v wwwwvwoe —— .

NMLSR 1D: 50684
Criginator: Eric Marcel Nunnally
NMLSR [D: 226519

M ORTOD O
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Exhibit A Legal Description

LOT 53 IN KETTERING P.U.D. UNIT TWO, BEING A SUBDIVISION IN THE EAST
HALF OF THE SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED DECEMBER 1, 2014 AS DOCUMENT 143351 5039,
IN COOK COUNTY, ILLINOIS.



2035616106 Page: 17 of 19

UNOFFICIAL COPY

MIN: 1003123-1020033233-5 Loan #: 1000033253
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED IiN'T DEVELOPMENT RIDER is made this 24th day of September, 2020, and
is incororated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrmznt™) of the same date, given by the undersigned (the “Borrower"} to
secure Borrower's Note to M Firancial. LLC {the "Lender”} of the same date and covering the Property
described in the Security Instrument znd lucated at:

13103 Keiwnng Way, Lemont, IL 60439
[Fre2ty Address)

The Property Includes, but is not limited to, a parcel of fand improved with a dwalling, together with other
such parcels and certain common areas and facilities,(as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFF=C7 THE FROPERTY (the "Declarafion”). The
Property is a part of a planned unit development known as.

Kettering Estates
[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower's interest in the homecwyers_association or equivalent
entity owning or managing the common areas and facilities of the PUD (the  Cwners Association”) and
the uses, benefits and proceads of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements raade. in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations’ vrder the
PUD's Constituent Documents. The “Constituent Documents™ are the {i}) Declaration; (i} 2articles
of incorporation, frust instrument or any equivalent document which creates the ‘Owrers
Association, and (i} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage.” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Pericdic Payment to Lender of the yearly premium installments for property insurance on the
Froperty, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any [apse in required property insurance
coverage provided by the master or bianket policy.

in the zvent of a distribution of property insurance proceeds In lieu of restoration or repair
following a loss to.the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrowe: ar: hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds 1o the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Gorrower.

C. Public Liability :=arance. Borrower shall take such aclions as may be reasonable
to insure that the Owners Associzixn maintains a public liability insurance policy acceptable in
form, amount, and extent of coveiage to Lender.

D. Condemnation. The poc:zeds of any award or claim for damages, direct or
consequential, payable to Borrower in conhection with any condemnation or other taking of all or
any part of the Property or the common acess and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned anri shiall be paid to Lender. Such proceeds shaill be
applied by Lender to the sums secured by the Senurity Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower sna! not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abanzoment or termination required by law
in the case of substantiai destruction by fire or other casuatty or in the case of a taking by
condemnation or eminent domain; (i) any amendment 1 any provisicn of the “Constituent
Documents” if the provision is for the express benefit of Lende.: (iii}iermination of professional
management and assumption of self-management of the Owners /scociation; or (iv) any action
which would have the effect of rendering the public liability insurance coversge maintzined by the
Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower apd Lender
agree to other terms of payment, these amounts shail bear interest from the date of disbirsement
at the Note rate ang shall be payable, with interest, upon notice from Lender to @arrower
reguesting payment.

!
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BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenanis contained in this PUD
Rider. ,

.%’”% j /7%&&/ (Seal) > (Seal)
Borrower -Lindsay A Parmele Borro -%ﬁl" armele

Origination Cemrany: M/l Financial, LLC
NMLSR (D: $0504

Originator: Eric Nar<e! Nunnally
NMLSR ID: 226512
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