UNOFFICIAL COPY

Doc#. 2035617107 Fee: $98.00

"Iin0|s Anti-Predatory Karen A. Yarbrough
Cook County Clerk
Lending Database Date: 12/21/2020 11:04 AM Pg: 1 of 14
Program
Certificate of Exemption

Report Mortgage S»a724
B44-768-1713

The property identified ss:  * /_2IN: 19-09-312-009-0000

Address:
Street; 5225 S Long Avenue

Street line 2:
City: Chicago State: IL ZIP Cods: 60638

Lender Metropolitan Bank and Trust Company

Borrower: Metropolitan Bank and Trust Compary Now Known as Met:obunk, as lllinois Corporation, It's Successor or
Successors, as Trustee under a Trust Agreement dated the 2fih day of December 2011, Known as Trust
Number 2688

Loan / Mortgage Amount: $352,500.00

This property is located within the program area and the transaction Is exempt from the requirement o 765 ILCS 77/70
et seq. because the loan is a reverse morigage.

Certificate number: 6E6489F2-169E-4E1B-BDEE-519DBC495FTA Execution date: 9/18/2020




2035617107 Page: 2 of 14

UNOFFICIAL COPY

Record and Return to:

American Advisors Group

3800 W. Chapman Avenue, 3rd Floor
Orange, CA 92868

This instrument was prepared by:
Name: Carley Canul
Address: 3800 W, Chapman Ave., 3rd & 7th Floor Orange, CA 92868

FHA Case Nurgbvr: 138-0770751-962
Loan Number: 77,4794

State of Iinois MIN: 1009400000978419453

ADJUSTABLE RATE MORTGAGE

(Home Equity Conversion Mortgage)
THIS MORTGA GE UECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE (“Security Instrument™ ‘e given on % The mortgagor is

METROPOLITAN BANK AND TRUST COMPANY NOW KNOWN AS METROBANK, AS ILLINOIS
CORPORATION, ITS SUCCESSOR OR SUCCESUORS, AS TRUSTEE UNDER A TRUST AGREEMENT
DATED THE 20TH DAY OF DECEMBER 2011, KNOYYN AS TRUST NUMBER 2688, whose address is 5225
S Long AVE, Chicago, IL 68638 ("Borrower"). The term “Farrower” does not include the Borrower’s successors
and assigns. This Security Instrument is given to American Advisor, CGroup which is organized and existing urder
the laws of California, and whose address is 3800 W. Chapmar Ave., 3rd & 7th Fleor, Orange, CA 92868
("Lender"). The morigagee under this Securlty Instrument is Me:gage Zlectronic Registration Systems, Inc.
(“MERS”") (solely as nominee for Lender and Lender’s successors and as igns; ~nd the successors and assigns of
MERS. MERS is a separate corporation that is acting solely as a nominee Jor Lewder and Lender's successors and
assigns. MERS is organized and existing under the laws of Delaware, and has o a0 Fezs and telephone mumber of
P.0. Box 2026, Flimt, MI 48501-2026, tel (588) 679-MERS, Borrower has agreed to 7, ay %o Lender amounts which
Lender is obligated to advance, including future advances, under the terms of a Home Bouty Conversion Mortgage
Adjustable Rate Loan Agreement dated the same date as this Security Instrument (“Loar sereement"). The
agreement to repay is evidenced by Borrower's Adjustable Rate Note dated the same date as thi: Ser ity Instroment
("Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the N, including
all future advances, with interest, at a rate subject to adjustment, and all renewals, extensions and mnd Seations of
the Note, up to a maximum principal amount of Three Hundred Fifty-Two Thousand Five Hundrea ara010)
Dollars (U.S.$352,500.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 ic protect
the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note and Loan
Agreement. The full debt, including all amcunts described in (a), (b), and {c) above, if not paid earlier, is due and
payable on May 1, 2084, For this purpose, Borrower does heteby mortgage, grant and convey to Lender and
Lender’s successors and assigns, the following described property located in COOK County, Illinois, which has the
address of:

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Mark W Smolenski
Loan Number: 9784194 Created on: September 16, 2020 Loan Oviginator NMLS #: 686648
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5225 8 Long AVE, Chicage, IL 60638, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenances, and fixtures now ‘or hereafier a part of the property, All replecements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variauras by jurisdiction to constitute a uniform seourity instrament covering real property.

UNIFORM COVEANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princiral ~ad Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Note,

2. Payment of Property Chaige.. Sorrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insurance preaiiwms, ground rents, condominium fees, planned unit development fees,
homecwner’s association fees, and any other special assessments that may be required by local or state law in a
timely manser, and shall provide evidene sf payment to Lender, unless Lender pays property charges by
withholding funds from morthly payments duc to &2 Borrower or by charging such payments to a line of credit as
provided for in the Loan Apreement.

3. Fire, Flood and Other Hazard Insurance. Borros:=r shall insure all improvements on the Property, whether
pow in existence or subsequently erected, against any ha=uls, casualties, and contingencies, including but not
limited to fire and flood for which Lender requites insurance. Sv20 ‘asurance shall be maintained in the amounts and
for the periods that Lender requires, Lender has the discretion to ir.cridse or decrease the amount of any insurance
required at any time provided the amount is equal to or greater than . =inimum required by the Commissioner of
Housing and Urban Development (“Commissioner™). Whether or not Lender mposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Commissioner. 3¢ the Lender imposes insurance
requirements, all insurance shall be carried with companies approved by Lender, arj th4 insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of and in a form acceptable to
Lender,

In the cvent of loss, Borrower shal? give Lender immediate notice by maif. Lender may make o0 of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and dircered to make
payment for such loss to Lender, instead of to Borrower and Lender jointly, Insurance proceeds shali e apolied to
restoration or repair of the damaged Property, if the restoration or repair is econcmically feasible anc i-nder's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied first 1o the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Commissioner on the Property and then to the reduction of the indebtedness
under the Note and this Security Instrument (as described in Paragraph 15) held by the Commissioner on the
Property and then to the reduction of the indebtedness under the Note and this Security Instrument, Any excess
ingurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrament shall be paid to the entity legally entitled thereto,

American Advisors Group - Company - NMLS #: 9392 Loan Originator; Mark W Smolensii
Loan Number: 9784194 Created on: September 16, 2020 Loan Originator NMLS #: 686688
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In the event of foreclosure of this Security Instrament or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument,

Barrower shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepted. Bomower shall also be in default if Borrower, during the loan
applicatiop process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with ar material information) in connection with the loan evidenced by the Note, including, but not Jimited
to, representaticas concerning Borrower's occupancy of the Property as a Principal Residence, If this Security
Instrument is on u 'ea: chold, Borrower shall comply with the provisions of the Icase. If Borrower acquires fee title
to the Property, the iers=hold and fee title shall not be merged unless Lender agrees to the merger in writing,

S. Charges to Borrow(r ard Protection of Lender's Rights in the Property. Botrower shall pay all
governmental or municipal charge= fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to'¢:.¢ entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upor- Lander's request Borrower shall promptly famnish to Lender receipts
evidencing these payments. Borrower shali promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragrapb 14(C).

Ii Borrower fails to make these payments or pay ‘0 property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Secwity Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such 25-a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay veharver is necessary fo protect the vatue of the Property
and Lender's rights in the Property, including payment of rioperty taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shail advance and chesge ‘o Borrower all amounts due to the
Commissioner for the Mortgage Insurance Premium (“MIP") as defined in the Lzan Agreement as well as all sums
due to the loan servicer for servicing activities ("Servicing Fee") as defined int'x ).0an Agreement. Any amounts
disbursed by Lender under this Paregraph shall become an additional debt of Borro'ver as provided for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Proparty in a reasonable
manner and &t reasonable times provided that Lender shall give the Borrower notice prior in - ingpection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lendes's in*arest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take reasonalite ‘action to
protect and preserve such vacant or abandoned Property without notice to the Borrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation, or other taking of any part of the Property, or for conveyance in place of condemnation shall be
paid to Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Commissioner on the Propexty, and then to
the reduction of the indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

American Advisors Group - Company - NMLS #: 5392 Loan Originater: Mark W Smolenski
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Fees. Lender may collect fees and charges authorized by the Commissioner,

Non-Borrowing Spouse. Borrower, N/A, is married under the laws of to N/A (“Non-Borrowing Spouse™),

who is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument,

10.

(A) Eligible Non-Borrowing Spowse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying
Attribries cequirements esteblished by the Commissioner that the Non-Borrowing Spouse must satisfy in order
to be eligirle for the Deferral Period.

Grounds for 2.cc>leration of Debt,

(A) Due ang Payahiz — Death,
() Except as provied in Paragraph 10{A)(ii), Lender may require immediate payment in full of all sums
secured by this Sexw itv Instrument if a Borrower dies and the Property is not the Principal Residence of at
least pne surviving Sorrowar.

(i) Lender shall defer the Due 2:. Payable requirement under Paragraph 10(AX(i) above for any period of
time (“Deferral Period”) in waich a Non-Bomrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Non-Borrowing Spouse an( cetifies all of the following conditions are, and continue to be, met:

2 Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrower’s lifetime;

b Such Eligible Non-Borrowing Spoust-ha:-accupied, and continues to occupy, the Property as
[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has esiabirs!:ad legal ownership or other ongoing legal right
to remain in the Property;

d Al other obligations of the Borrower under the Nete, the Loan Agreement and this Security
Instrument continue to be satisfied; and

€ The Note is not eligible to be called due and payable for any oth:+ reason,

This sub-paragraph (ji) is inapplicable or nul and void if an Eligible Non-Punr wing Spouse is or becomes
an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions for deferral cease to be met such a deferral shal immediately cease and the
Note will become immediately due and payable in accordance with the provisions of Farayraph 7 (AX(i) of
the Note,

(B) Due and Pavable - Sale. Lender may require immediate payment in full of all sums secired by this
Security Instrument if all of a Borrower’s title in the Property (or his or her beneficial interest in a truct oning
all or part of the Property) is sol or otherwise transferred and no other Borrower retains title to the Property in
fee simple, or retains a leasehold under a lease for not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, or
retains & life estate in the Property (or retaining a beneficial interest in a trust with such an interest in the
Property). A deferral of due and paysble status is not permitted when a Lender requires immediate payment in
full ander this paragraph.

(C) Due and Pavable with Commissioner Approval. Lender may require immediate payment in full of all

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Mark W Smolenski
Loan Number: 9784194 Created on: Seplember 16, 2020 Loan Originator NM13 #; 686688
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sums seciired by this Security Instrument, upon approval of the Commissioner, if:
() The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at Jeast one ofher Borrower; or

(ii} For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower; or

(iii) An obligation of the Borrower under this Secority Instrument is not performed,

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 16(C).

(D) Notser and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certlication, in a form prescribed by the Lender, stating whether the Property remains the Bomower's
Principal Residor<s and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse, Where g
Borrower bas identifi4 2 Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligibl Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on
an annual basis an Fligizie Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all requirements for the aprlieation of a Deferral Period contine to apply and continue to be met. During a
Deferral Period, the annual Priréipal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borro #ing Spouse. The Borrower shall also notify Lender whenever any of the
events listed in Paragraph 10(B) ana {Z> wocur,

(E) Notice to Commissioner and Borrow-sr 1 ender shall notify the Commissioner and Borrower whenever
the loan becomes due and payable under Paragraph 10(B) and (C). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30) dayx afte: notice to either:

() Correct the matter which resulted in the Security nstrument coming due and payable; or

(i} Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety. Lve per~ent (95%) of the appraised value and
apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in liey of foreclosure.

(F} Notice to Commissioner and Eiigible Non-Borrowing Spouse. Lender shall not; &, the Commissioner and
any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10(B) an (C) A=curs during a
Deferral Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requizarents of the
Commissioner, or conveyance of a trust's interests in the Property to a Borrower, shall not be con-idered a
conveyance for purposes of this Paragraph 10. A trust shall not be considered an occupant or be conzizered as
having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible
for insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by ¢his Security Instrument, A written statement
of any authorized agent of the Commissioner dated subsequent to eight (8) months from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.

American Advisors Gronp - Company - NMLS #: 9382 Loan Originetor: Mark W Smolenski
Loan Number: 9784194 Created on: September 15, 2020 Loan Originator NMLS #: 686688
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Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to remit a mortgage instirance premium to the Commissioner,

11, No Deficiency Jndgments. Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument, Lender may enforce the debt only through sale of the Property. Lender shall not be permitted
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security
Instrument is assigned to the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any
difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, inchuding
accrued interest, owed by Borrower at the time of the assighment,

12. Reinstatement. Borrower has a right to be reinstated if Leader has required immediate payment in full, This
right applizs sven after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the vondition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
added to the priucizal balance. Upon reinstatement by Barrower, this Secarity Instroment and the obligations that it
secures shall reiaii 24 »ffect as if Lender had not required immediate payment in full, However, Lender is not
required to permit retustierent if; (i) Lender has accepted reinstalement after the commencement of foreclosurs
proceedings within two (2} yoars immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstaternent will precluds toreclocure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the Security Instrune.it

13. Deferral Period Reinstatement. 1€a Deferral Period coases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Atiributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period aor tha Security Instrument may be reinstated, In the event a Deferral
Period ceases because an obligation of the Note, i0¢ Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due and payoble and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Peric2 and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceasing i« co:rected within thirty(30) days. A Lender may require
the Eligible Noo-Borrowing Spouse to pay for foreclosure costs 224 reasonsble and customary attomey's fees and
expenses properly associated with the foreclosure proceeding, such Co.x may not be added to the Principal Balance,
Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferyi Pariod and this Security Instrument and the
obligations that it sccures shall remaining effect as if the Deferral Period liag not ceased and the Lender had not
required immediate payment in full. However, Lender is not required to purmit <einstatement if: (i) the Lender has
accepted a reinstatement of either the Deferral Period or this Security Instrarsen® within the past two (2) years
immediately preceding the current notification to the Eligible Non-Bortowing Sporse “iat the mortgage 35 due and
payable; (ii) reinstatement of eiiber the Deferral Period or this Security Instrument wi 1 preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Secutity Instrument will advar.ely affect the priority of
the Security Instrurnent

14, Lien Status.
(A) Modification. Borrower agrees to extend this Security Instrument in accordance with s Varagraph
14(A). If Lender determines that the original lien status of the Security Instrument is jeopardized vader state
law (including but not limited to situations where the amount secured by the Security Instrument oquals or
exceeds the maximum principal amount stated or the maximum period under which loan advances retain the
same lien priority initially pranted to Joan advances has expired) and state law permits the original lien status to
be maintained for future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any liens (except this Security Instument, the Second Security Instrument described in
Paragraph 15(A) and any subordinate Liens that the Lender determines will also be subordinate o any future
loan advances), Lender shall request the Borrower to execute any decuments necessary to protect the lien status

American Advisors Group - Company - NMLS #; 9392 Loan Originaor: Mark W Smolenski
Loan Number: 784194 Created on: September 16, 2020 Loan Originator NMLS #: 686688
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of future loan advances. Borrower agrees i execute such documents. If state law does not permit the original
lien status to be extended to future loan advances, Botrower will be deemed to have failed to have performed an
obligation under this Security Instrument,

(B) Tax Deferral Proprams. Borrawer shall not participete in a real estate tax deferral program, if any licns
cteated by the tax deferral are not subordinate to this Security Instrument,

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Tnstrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the Hen by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part oZihe Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tiex 0 all amounts secured by this Security Instrument. If Lender determines that any part of the Property is
subject t0 % Fen which may attain priority over this Security Instrument, Lender may give Borrower g notice
identifying i iisn. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
(10) days of fliz'g ving of notice

Relationship to Secod Security Instrument,

(A) Second Security Zustrument. In order to secure payments which the Commissioner may make to or on
behalf of Borrower pursuan( to 3<ction 255(i)(1)A) of the National Housing Act and the Loan Agreement, the
Commissioner has required Borrow=r to execute a Second Note and a Second Security Instrument on the

Property.
(B) Relationship of First and Second S.cw'i

be included in the debt under the Note unless:
(i) This Securlty Instrument is assigned to th- Lunmissioner; or

r; Instruments. Payments made by the Commissioner shall not

(i) The Commissioner accepts reimbursement byt Zender for all peyments made by the Commissioner.

If the circumstances described in (i) or (ii} occur, then all paym-.g. by the Commissioner, including interest on
the payments but excluding late charges paid by the Commissioncr, shell be included in the debt under the Note,

(C) Effect on Borrower. Where there is no assignment or reimburseient 3 described in (B)() or (ii) and the
Commissioner makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents un re enues of the Property under
Paragraph 23 to Lender or a receiver of the Property, until the Commissioner has required payment in full
of all outstanding principal and accrued interest under the Second Note: ar

(i) Be obligated to pay interest or shared appreciation under the Note at any time, wieth2 accrued before
or after the payments by the Commissioner, and whether or not acerued interest has bevn larluded in the
principal balance under the Note.

(D) No Duty of the Commissioner. The C‘ommissioner has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though Lender may be
unable to collect amounts owed under the Note becanse of restrictions in this Paragraph 15.

16, Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy shell not
be a waiver of or preclude the exercise of, any right or remedy.

17, Sueccessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Ametican Advisors Group - Company - NMLS #: 9392 Loan Originator; Mark W Smolenski
Loan Number: 9784194 Created on; September 16, 2020 Loan Originator NMLS #: 686688
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Instrument shall bind and benefit the successors and assigus of Lender, Borrower may not assign any rights or
obligations under this Security Instrument or under the Note, except to a trust that meets the requirements of the
Commissioner. Borrower's covenants and agresments shall be joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower's
successors and assigns will be bound to perform Borrower’s obligations under this Security Instrument

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directad to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by nofice 1o Borrower. Any notice to a
Non-Borro#ivg Spouse provided for in this Security Instrument shali be given by delivering it or by mailing it by
first class mayl wnless applicable law requires use of another method. The notice shall be directed to the Property
Address. Any rofive provided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender or Non-bor.ov'ing Spouse when given as provided in this Paragraph 17,

19. Governing Law; Secer-bility, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Piopiriy is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effoc widiout the conflicting provision. To this ead the provisions of this Security
Instrument and the Note are declared to bz soverable.

20. Borrower's Copy. Borrower shall be gve's one conformed copy of the Note and this Security Instrument,

21, Third-Party Beneficiary, Except as set forfli 'n Paragraph 10(AXii) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not and is not inte'sded to confer any rights or remedies upon any person other
than the parties, Borrower agrees that it is not a third-party S=neficiary to the Contract of Insurance between HUD
and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Secv: ity fnstrument shall have the meanings ascribed
to them in the Loan Agreement

NON-UNIFORM COVENANTS, Borrower and Lender further covenant a4 agr-e as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lener «il the rents and revennes of
the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revénues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, yniov to Lender's notice to
Borrawer of Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Barrawer, Tide assignment of
rents constitutes an absolute assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower az irustee
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled
to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the fenant,

Borrower has not executed any prior assignment of the rents and has not and will not pérform mny act that would
prevent Lender from exercising its rights under this Paragraph 23.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

American Advisors Group - Company - NMLS #; 9392 Loan Originator: Mark W Smalenski
Loan Number: 9784194 Created on: September 16, 2020 Loan Qriginator NMLS #: 686688
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breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach,
Any application of rents shall not cure or waive any default or invalidate anty other right or remedy of Lender, This
assignment of rents of the Property shall terminzte when the debt secured by this Security Instrument is paid in full,

24, Foreclosure Procedure, If Lender requires immediate payment in full onder Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless .1 the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct paymeuc by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lira priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not-aficut the priority of any liens for unpaid State or local governmental unit special assessments or
taxes,

26. Adjustable Rate Featar:. Under the Note, the initial stated interest rate of Three and 284/1000's percent
(3.284%) which accrues on-iue unnaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the interest rate chaiges, iz new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the incerest-sate will be based upon the One-Year London Interbauk Offered Rate
("LIBOR") as made available in the “1foney Rates” section of the Wal!l Street Journal ("Index”) plus a margin,
rounded to three digits to the right of the decims 1 point.. If the Index is no longer available, Lender will be required
to use any index prescribed by the Departmen. of’ Pousing and Urban Development. The new index will have a
historical movement substentially similar to the 7 'ginal index, and the new index and margin will result in an
annual percentage rate that is substantially similar to (o rate in effect at the time the original index becomes
unavailable,

Lender will perform the calculations described below to determivie the now adjusted interest rate. The interest rate
may change on the first day of 10/01/2021 and or that day of eash mcceeding year, (“Change Date™) until the
loan is repaid in full. “Change Date” means each date in which the in‘er ;s rate could change.

The valuve of the Index will be determined, using the most recent Index fig e available thirty (30) days before the
Change Date ("Current Index"). Before each Change Date, the new interest 4222 will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Index, sulser. v the rate limitations below,
will be called the "Calculated Interest Rate" for each Change Date. The Calculated Intir st Kate will be compared to
the interest rate in effect immedietely prior to the current Change Date (the "Existing Interes: Kate”),

The interest rate will never increase or decrease by more than two percentage points (2.0%) ox ary single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or tower than tiie it/itial interest
rate stated in Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and
will be in effect until the next Change Date. At any Change Date, if the Calculsted Interest Rate equals the Existing
Interest Rate, the interest rate will not chenge.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permiited
under applicable law.,

American Advisors Group - Cowmpary - NMLS #: 9392 Loan Qriginator: Mark W Smolenski
Loan Number: 9784154 Created on: September 16, 2020 Loan Originator NMLS #: 686688
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28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, incloding Loan Advances of principal 10 Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shail be oblj ,

29. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws,

30. Placement of Coltateral Protection Insnrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense {0 protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. 7" coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Goricwer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aftcs providing Lender with evidence that Borrower has obtai insurance as required by Borrower's and
Lender's agreeizzot. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, iucizdra interest and any other charges Lender may impose in connection with the placement of the
insurance, until the et>ct:ve Aate of the cancellation of expiration of the insurance. The costs of the ingurance may
be added to Borrower’s tot4l cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may 1< able to obtain on its own.

31. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nominee, in
an administrative capacity, for Lender (nd 1.3 successors and assigns and holds legal title to the interests granted,
assigned, and transferred herein, All payniciis or deposits with respect to the Secured Obligations shall be made 1o
Lender, all advances under the Loan Docmiiesits shall be made by Lender, and all consents, approvals, or other
determinations required or permitted of Morigagve “evein shall be made by Lender. MERS shall at all times comply
with the instructions of Lender and its successors end a=zions, I nhecessary to comply with law or custom, MERS
(for the benefit of Lender and its successors and assigi's) may be directed by Lender to exczcise any or all of those
interests, including without limitation, the right to foreclove #nd sell the Property, and take any action required of
Lender, including without limitation, a release, discharge or r.conveyance of this Security Instrument.  Subject to
the foregoing, all references herein to “Mortgages” shall inchude | énc'er and its successors and assigns.

32, Riders to this Security Instrument, If one or more riders ar= Sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such -ider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrunicr: 2= if the rider(s) were a part of this
Security Instrument, [Check all riders that are applicable).

Condominium Rider PUD Rider

Shared Appreciation Rider Other &
Amctican Advisers Group - Company - NMLS #: 9392 Loan Originator: Mark W Smalenski
Loan Number: 9784194 Created on: September 16, 2020 Loan Originator NMLS #: 686688
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Lm VENEY,
METROPOLITAN BANK AND TIE;/ T COMPANE NOw Date
KNOWN AS METROBANK 'E%F Tt
@""fd’w: Sutbesn TLWS){& ul Ja #24 9 i docoment is exacuted by ALBANY BANK & TRUST

/ COMPANY, N.A. not personally but solely as Trustes, as
aforesaid. All the covenants, including but not fimited to sl
enviranmental representations and conditions te he
Eerfarmed kereunder by ALBANY BANK & TRUST

OMPANY, N.A. are undertaken by it solely as Trustee, as
aforesaid and not individually, and no personal fiab

shall be asserted or be eaforceshls against ALBANY BANK
& TRUST COMPANY N.A., by teason of any of

inol the covenants, statemants represantations or warenties
?::i:;ﬂ% (@\@4‘ e1aingd ifi this instrument.

 [Saum G"'{m A Notary Public in and for said county and state do hersby certify that
GONZALO PAZ and GRACIA PAZ, pervmally known to me {or proved to me on the basis of satisfactory
evidence} to be the person whose names is (or are sabseribed to the foregoing insuu}nenu appeared before me this
day in person, and acknowledged that he (she or in2y) signed and delivered the said nstrument as his Cher or their)
free and voluntary act, for the uses and purposes thereir set ‘orth,

ISAURA_GUERRERO
Dated: “
oPrember 30,2020 Notary Public, State of Illinois

- - -0 cemmission Exnires1013-2021 (seal)
»,’mewwd

American Advisors Groc.,> - Company - NMLS #: 9392 mm&mmww
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EXHIBIT A

Exhibit A to the Mortgage made on September 18, 2020, by METROPOLITAN BANK AND TRUST COMPANY
NOW KNOWN AS METROBANK, AS ILLINOIS CORPORATION, ITS SUCCESSOR OR SUCCESSORS, AS
TRUSTEE UNDER A TRUST AGREEMENT DATED THE 20TH DAY OF DECEMBER 2011, KNOWN AS
TRUST NUMBER 2688 (Borrower) for the benefit of American Advisors Group (Lender). The Property is located
in the county of COOK, state of IL, and is described as follows:

Description of Property
APN Nuober: 19-09-312-009-0000
LEGAL DESCARIPTION ATTACHED
American Advisors Group - Company - NMLS #: 9392 lnauOI'igimmnMarkWSmo[uﬂi
Loan Number: 9784194 Created on: September 16, 2020 Laoan Originator NMLS$ #: 686688
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EXHIBIT “A”
Property Description
Closing Date: September 18, 2020
Borrower(s): (Gonzalo Paz and Garcia Paz

Property Address: 5225 S Long Avenue, Chicago, 1L 60638

PROPERTY IVESCRIPTION:

THE FOLLOWINC.GESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK,
IN THE STATE OF ILZ.INOIS, TO WIT:

LOT 32, IN BLOCK 5 IN HEZZ=L'S ARCHER ADDITION, A SUBDIVISION OF THE EAST

HALF OF THE SOUTHWEST 1/4 UF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 19-09-312-009-0000

PROPERTY DESCRIPTION
File No.; 2020-10883 Pagelof 1



