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ALL OR PART OF THE PURCHALE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MJNEY LOANED.

PURCHASE MCNZY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below und other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of worls vzed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 22, 2020 '
together with all Riders to this document.

(B) "Borrower" is

AMY FEFECCA WALDRCN, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is

Lender is a CORBPCRATTON

organized and existing under the laws of THE STAIE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(F) "Note" means the promissory note signed by Borrower and dated JULY 22, 2020
The Note states that Borraower owes Lender

FIVE HUNDRED TEN THOUSAND FOUR HUNDRED & NO/100

Dollars £J.S. $510,400.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodie Payments and to pay the debt in full not later than AIRUST 01, 2050 .

(F) "Properi¢” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means t%e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, znd all sums due under this Security Instrument, plus interest.

(H) "Riders" means-=ii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Perzower [check box as applicable]:

D Adjustable Rate Rider EXJ Condominium Rider [__1Second Home Rider
D Balloor Rider || Fiaaped Unit Development Rider [ 114 Family Rider
[ VA Rider || BiweekivPayment Rider

[ Other(s) [specify]

() "Applicable Law" means all conirolling =pplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmep:s" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property uy a-condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any fransfer of funds, other'than a transaction originated by

check, draft, or similar paper instrument, which is initiated througn an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to arder, instruct, or authorize 2 rinancial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and zutomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 41 jroceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pac: of the

Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis

implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4140501092
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instcument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successers and assigns) and to the successors and
assigus 0° MERS, the following described property located in the County of
COCK

[Mame of Recording Jurisdiction]:
SEE IEGPI, DESCRIPTION ATTACHED HERETC AND MADE A PART HERECF FUR ALL
FORFOSES .

Parcel ID Number:

14-21-311-071-1002

which currently has the address of 717 W ALDINE AVE APT 2 (Street]
CHICAGD [City] , Illincas 50657 [Zip Code] ("Praperty Address™):

TOGETHER WITH all the improvements now <or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter « part of the property. All replacements and
additions shall also be cavered by this Security Instrument. All »-the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, j% necessary fo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigpsy bas the right: to exercise any
or all of those interests, including, but not Limited to, the right to foreclosc ind-sell the Property; and to
take any action required of Lender including, but not limited to, releasing znd canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchv onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurineied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insfrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paygaeate in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If_each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o1 yranplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cozier.. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuc.i them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance und:, the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in k¢ future against Lender shall relieve Borrower from making payments due under
the Note and this Security Tasirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeris or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by-Leader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc riaier the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymesi ‘o the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2y .other amounts due under this Security Insirument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowe( frr a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynest may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarling, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i/, -nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payient js-coplied to the full payment of one or
more Periodic Payments, such excess may he applied to any late clarges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mois.

Any application of payments, insurance proceeds, or Miscellaneous Piurzeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of Ui Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Peniodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavisent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propaciy, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgge) Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ifems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow liems unless Lender waives
Borrower's ohligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fonds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl( esiimates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Fundsi casll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or'entitv (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loa» Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Léncer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoutii.-or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi(s Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi-tr-ie paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: Suzrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail‘p’ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 24 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in-aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in éscow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than |2 mo~thly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manaer peovicad in Section 3.

Borrower shall prompily discharpe any lien which has priority over this Security ‘tpsatment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manver acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instcument, If Lender determines that any part of the Property is subject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requiie_Yorrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determipation, certification and tracking services; or (b) a one-time charge for flood zone determination
and certif cation services and subsequent charges each time remappings or similar changes occur which
reasonably xlight affect such determination or certification. Borrower shall also be responsible for the
payment of any. ices imposed by the Federal Emergency Management Agency in connection with the
review of any floou zsar: determination resulting from an objection by Borrower.

If Borrower fails'*s maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optton)and Borrower's expense. Lender is under no obligation to purchase any
particular type or amonnt of overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower'¢ equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might providr-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurinve coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaisie Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and r¢mewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarr morigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall (ave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lesder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveiage, rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuZe 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranci. carrier and Lender. Lender
may make proof of loss if not made promptly by Burrawer. Unless Lender and orrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqvired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econamico3ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the righi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Praperty io ‘ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be aarertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (ather than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay an ounts unpaid under the Nate or this Security Instrument, whether or not then due.

6. Fecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witain 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as .o ower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees {u writing which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisi which are beyond Borrower's control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borzower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dpteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5-th»¢-repair or restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriug the-Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the in“urance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relived of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaw? if, during the Loan application
process, Borrower or any persons or enfities acting at the direction ot isorcower or with Borrower's
knowledge ar consent gave materially false, misleading, or inaccurate inforzi tios or statements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securicy wsirument. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instriieeni, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights untler this Security Instrument, inctuding
its secured position in a bankruptcy proceeding. Seruring (he Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violstions or dangerows comditions, and have utililies turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is nof
under any duty or obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payalle, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrawer shall comply wiih all the provisions of fhe

lease. £ Borrower acquires fee title to the Property, the ieasehold and ihe fee title shall not merge unless
Lenfer s Tees to the merger in writing.

16, vioripage Insurance. If Lender regsired Martgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. It, for any reason,
the Martgagr Imurance coverage required by Lender ceases (o be available from the morigage imsurer that
previeusly provided such insurance and Borrawer was required to make separaiely designated payments
toward the premiris for Morigage Insurance, Borrower sholl pay the preminms requiret to obiain
coverage substantially rquivalent to the Mortgage Insurance previausly in effect, al a cost substantialiy
equivalent to the cost 10 Borrower of the Mortgage [nsurance previously in effect, from an altermaie
morigage insurer selecied by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrawer shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coveraje ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lose réserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the S2<r-that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest oz eariings an such loss reserve. Lender can ne longer require lass
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Secomes available, is oblained, and Lender requires
separalely designated payments toward the premivmsfor Morigage Insurance. IF Lender required Morigage
Insurance as a condition of making the Loan and Bicrower was required to make separately designated
payments toward the premiums for Morigage Tnsurader, Borrower shall pay the premiums required lo
mainftain Morigage Insvrance in effect, or ta provide a son-refundahle loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with ary written agreement between Borrower and
Lender providing for such termination or until termination is-<equired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate [roviled in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowcr is not a party o the Mortgage
Insurance.

Maorigape insurers evaluate their total risk on alf such insurance in force from time lo time, and may
enter into agreements with other parties that share or medify thelr risk. or reduce 'osses. These agreements
are on terms and conditions that are satisfactory to the marigage insurer and the other party [or parties) io
these agreements. These agreements may require the mortgage insurer to make paymanis neing any source
of funds that the mortgage insurer may have available {which may include funds obtalnrd #,om Morigage
[nsurance prendwms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, wny reinsurer,
any other entity, or any affiliate of any of ihe foregning, may receive (directly or indirectly) araounts that
tierive from (or might be characierized as) a pertion of Tiorrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share of the
premiurns paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, ¢r any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Barrower has - iff any - with respect to the
Mortgage Insurance under the Homeawners Protection Act of 1998 or any ether law. These righis
may include the right to rective certain disclosures, t0 request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premimms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shatl be paid to Lender.

If the Property is damaged, sach Miscellaneous Praceeds shall be applied to restoration or repair of
(ke Pyoperty, if the restoration or repair & economically feasible and Lender's security is nof lessened.
During such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceets
uniil Lender has Wad an opportunity o inspect such Property to ensure the work has been completed to
Lende: s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaies -and restoration in a single disbursement or in a series of propress payments as the work is
completéd. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellantons Proceeds, Lender shall not be required to pay Berrower any interest ar earnings on such
Miscellaneows Puoreeds. IF the restoration or repair is not econpmically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thex drié. with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tot2! taking, destruction, or loss in value of the Property, the Miscellaneoms
Proceeds shall he applied (o #10sums secured by this Security Insizument, whether or not then due, with
ihe excess, if any, paid to Borrower. _

In the event of a partial taking, destruction, or logs in value of the Properiy in whick the fair markes
value of the Property immediately-buivre the partial 1wking, destruction, or loss in value is egual 1o or
greater than the amouni of the swes-secared by this Security Instrument immediately before the partial
taking, destruciion, or loss in value, unlose Borrower and Lender otherwise agree in writing, the sums
secured by this Secarity Insirement shail be reduced by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial toking, destruction, or loss in vaiwe divided by (b) the fair market value of the Property
immediately before the paryial faking, destruction, orlass in value. Anff Balance shall be paid to Borrower.

I the event of a partial taking, destrwction, or lossn value of the Property in which the [uir marker
value of the Property immediately before the partial saking, dastruction, or loss in value Is less than the
amount of the sums secured immediately before the partia’ tzaing, destruction, or loss in value, unléss
Borrower and Lender otherwise agree in writing, the Miscellzueous Proceeds shall be applied {o the sums
secured by this Security Instrument whether or net the suns are then du,

If the Propesty is abandoned by Borrower, or if. alter noiice hy Lender to Borrawer thai the
Opposing Party (as defined in the nexi sentence) offers to make an avearr, to sefile a claim for damages,
Borrower Fails in respond jo Lencder within 30 days afier the date the notice i= given, Lender is autharized
to collect and apply the Miscellaneous Proceeds either to restoration or repuir of the Property or to the
surs secured by this Securily Instrumeni, whether or not then due. "Oppasing Paiy" means the third party
that owes Borrower Miscellaneous Praeeeds or the party against whom Borrower hes a right of action in
regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal s/ %iegun that, in
Lender's judgment, vould result in forfeiture of the Properly or other material impairnientof Lender's
interest in the Property or righis under this Security Instrument. Borrower can cure such a cefarlt and, if
acceleration has accurred, reinsiate as provided in Section 19, by causing the aclion or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matesial
impairment of Lender's inierest in the Properly ar rights under this Security Instrument. The praceeds of
any award or claim for damages that are attributable {o the impairment of Lender's interest in he Property
are hereby assigned and shall be paid to Lender.

All ist&:gllaumus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted hy Lender
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nat be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise maodify
amoriizasion of the sums secured by (his Security Instrument by reasen of any demand made by te original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of paymenis from third persons, enlities or
Successors in Interest of Borrower or in amouns less than the amount then due. shall not be a waiver of of
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several, However, any Borrower who
co-signs this Security Instrument hut does not execute the Note (a "co-signer'): (a} is co-signing this
Security Instrument only to morigage. grant and convey the co-signer's interest in ihe Property under the
terms 41 this Security Instrument; (b) is not personally obligated lo pay the sums secured by this Security
Instramicat; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make arny »ccommodations with regard to the terms of this Security [nstrameni or the Note without the
co-signer's corsent,

Subject to the provisions of Section 18, any Successor in Interesi of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendes, shall obtain
all of Barrower's righ'¢ and benefits under this Security Iustrumeat. Borrower shall not be released from
Borrower's obligatioas ‘and liability under this Security Insirmment unless Lender agrees 1o such release in
writing. The covenauts and-agreements of this Security Instrument shall bind [except as provided in
Section 20) and benefit the sv.c7s30rs and assigns of Lender.

14. Loan Charges. Leider may charge Borrower fees for services performed in connection with
Borrower's default, for the purphse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but pot ‘imited (v, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence 41 pxpress authorily in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as-a zreobibition on the charging of such fee. Leader may not charge
fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeci to a law which sets nuaxinmm loan charges, anil that law is finally interpreted so
that the interest or other loan charges collected ui *3 e collected in connection with the Loan exceed the
permitied fimits, fhen: {a) any such loan charge sheli e reduced by the amounl necessary to reduce (he
charge {o hie permitied limit; and (b) any sums already-zollected from Borrower which exceeded permitied
limits wiil be refunded o Borrower. Lender may choose o inake this refund by reducing the principal
owed under the Note or by making a direct payment to Bccrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any recpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's « ceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of act.on Borrower might have arising out
of such overcharge.

15, Naotices. All notices given by Borrower or Lender in connection ith.this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tastrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actualiy delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be e fiarerty Address
unless Borrower has designated a subsiituie notice address by netice 10 Lender. Borrower skall prompily
notify Lender of Borrawer's change of address. If Lender speeifies a procedure for reporing Borrawer's
change of address, then Borrower shall only report a change of address tiwangh that specificd jirccedure.
There may be only one designated notice address under this Security Instrument ai any one iime. Any
notice to Lender shall he given by delivering it or by maillag it by first class mall lo Lender's address
stated herein unless Lender has designated another addeess by notice to Borrower. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law amd the law of the jusisdiction in which the Property is focated. All rights and
obligations  contained in this Security Instrument are subject to any requicements and limitafions of
Applicable Law. Applicable Law might explicitly er implicitly allow the parties 1o agree by coniract or it
imight be silent, but such silence shall not be construed as a probibition against agreement by eontract, In
the event that amy prevision or clause of this Security Instrument or the Note cosflicts with Applicable
Law, sueh conflict shall not affect other provisions of tais Security [nsirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligaticn to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

2. Transfer of the Property er a Beneficiel Interest iIn Borrower. As wsed in this Section 18,
"Tnterss i the Property” means any legal or beneficial interest in the Froperty. incloding. but noi limited
to, those her-Ecial interests transferred in a bond for deed, contract for deed, installment sales conleact or
escrow agres neit. the intent of which is the iransfer of fitle by Borrower af a fulure date 1o a purchaser.

If all or any part of the Propesty or ay Inteeest in the Property is sold or transferred {or if Bocrower
s not a natueal persop-and a beneficial interest in Borcower is sold or transferred) without Lender's prior
wrilten conseni, Leider may require tmmediate payment in full of all sums secured by this Security
Instrament. Howevel, this_ootion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If [.ender exercises this-option, Lender shall give Borrawer notice of aceeleratien. The notice shall
provide a period of nol tess than(38 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay ailsums secured by this Security Instrument, I Borrower fails fo pay
lhese sums prior (o the expiration of14is period, Lender may invoke any remedies permiticd by this
Security Instrument withoul further notice-ar’demand on Borrower.

19. Borrower's Right to Reinstate After. Acceleration, If Borrower meets cerfain conditions,
Borrower shall have ihe right to have enforce/nent of this Securily Insirument discontinued at any time
price to the earliest of: () Fve days belore saleof the Property pursuani to Section 22 of this Securlty
tnstrument; (b} such nther period as Applicahle Law-vight specify for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment enforcing tiiz Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ddeander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, incluging, oot Jimited i, reasonable aliorneys’
fees, properly inspection and valuaiion fees, and other fees incucred for e purpose of protecting Lender's
interesi in the Property and rights under this Securiiy Instrument; and (¢} takes such action as Lender may
reasonably require to assure tai Lender's interest in the Properiy.urd rights under this Seeurity
Instrument, and Borrower's abligation to pay the sums secured by this Securine Insteument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thit Borrawer pay
such reinstatement sums and expenses in one or mote of the following forms, ‘as selected by Lender: fa)
cash; (b} money order; (¢} certified check, hank check, weasurer's check or cashier’s check. provided any
such check is drawn epon an institution whose deposiis are insured by a federal ageney apsrumentality or
entity; or {d) Eiertronic Funds Transfer, Upon reinstatement by Borrower, this Security wsirumen and
obligations secured hereby shall rensain fully effective as if no accelferation hatt oceurred.” Fowever, this
right ta reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one or more tmes without prior aefice ta
Borrower. A sale might result in a change in the entity (koown as the "Loan Servicer") that collecls
Periadic Paymensts due under the Note and this Security Instrument and performs other mortgage loan
servicing obfigations wader the Nate, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportupiy to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provicion, of this Section 20.

21. Hazaideus Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as {uxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: szsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meavs federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviromental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or remova! 2<iion, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cancause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢ (=) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely-afficts the value of the Property. The preceding
two sentences shail not apply to the presence, use, or stirage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizte to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardo s substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inv-siigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pacty Zivslving the Property and any
Hazardous Substance or FEnvironmental Law of which Borrower has” wizal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence; uce or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowei lea:n=, or is notified
by any governmental or regulatory authority, or any private party, that any removal or-ofhier remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tale ai’ necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any voligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optir:_niay require immediate payment in full of all sums secured by this Security Instrument
without {urther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eati'led to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, bit r.ot limited to, reasonable attorneys' fees and costs of title evidence.

23. Releale. Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumert. Sorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security 'nsirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable Law.

24. Waiver of Homesiezd. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of t'e Ilinois homestead exemption laws.

25. Placement of Collaterai-Prsiection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by-Drivower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's yrierests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverans-that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Sorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrcwe:'s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will he responsible tor the costs of that insurance, including interest
and any other charges Lender may impose in connection viith the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/"ng@. {id e ebied dnerae (Seal) __ (Seal)

AMY WALDRN -Borrower -Barrower

(Seal) - (Seal)

-Borrower -Borrower

a (Seal) (Seal)

-Borrower -Borrower

(Sezl} {Seal)

-Borro ver -Borrower
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S
STATE ?'ILLINOIS,. S CEAL County ss:
S K :- ® \ s‘j; y!}) ~
I, .. VIR SAEONL V/ , @ Notary Public in and for said county and

state do hereby certify that
AMY REBECCA WALDRCN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

<iven under my hand and official seal, this ZBZ_ day of JULY , 2020

My Commission Expires: O3~-¢ 3~ e, Z'f

IOAN CRIGIMATOR: CARRTE LYNND “FZNICEK
NMLS ID: 212375
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Exhibit A

Parcel 1:

Unit 2 in the 717 West Aldine Condominium Association as depicted on the Plat of survey of the following
described real estate:

Lot 6 and the West half of Lot 5 in Hundley's Resubdivision of Block 40 in Pine Grove Subdivision in Section 21,
Township 40 Notth, Range 14, East of the Third Principal Meridian, in Cook County, lllinois. Which Plat of survey
is attached as exhibit "B" to the declaration of condominium ownership recorded May 2, 2012 in the Office of the
recorder of deeds of Cook County, lllinois as document number 1212313015, as amended from time to time
together with its undivided percentage interest in Cook County, lllinois.

Parcel 2:
The exclusive right to the use of garage space number G-2 and storage space number S-2, limited common

elements "(LCE)", as e’ neated on the Plat of survey and the rights and easements for the benefit of unit number
2 as are set forth in the (eciaration.

Legal Description PT20-60850/61
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND  day of JULY . 2020,
and iz incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi or Security Deed (the “Security Instrument”) of the same date given by the
undersigiec fthe "Borrower") to secure Borrower's Note to
FAIRWAY 'AD:PENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and locates at:

717 \w ZALDINE AVE APT 2, CHICAGO, ILLINOIS 60657
[Property Address]

The Property includes a unit in, (tor,ether with an undivided interest in the common elements
of, a condominium project known as:

717 WEST A’_Oh)E CONDOMINIUM
[Name of Ceacaminium Project]

(the "Condominium Project"). If the awners zssaciation or other entity which acts for the
Condominium Project (the "Owners Association") ©i0!Js title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Buirower's interest.

CONDOMINIUM COVENANTS. In addition to the covena:its and agreements made in the
Security Instrument, Borrower and Lender further covenant and agr<2 as follows:

A, Condominium Obligations. Borrower shall perform all of Ber uwer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Locuments” are the: (i)
Declaration or any other document which creates the Condominium Projest, (i) by-laws:; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promiptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witn a\generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Prujzct which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

“What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the even! of a distribution of property insurance proceeds in lieu of restoration or
repair following ‘a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to RBarrower are hereby assigned and shall be paid to Lender far application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insura‘ice. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public liability insurance policy acceptable in
form, armount, and extent of coverage to Lender.

D. Condemnation. The procecus of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘eycept after notice to Lender and with
Lender's prior written cansent, either partition or subiivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project,” 2xcept for abandonment or
termination required by law in the case of substantial destruciizn by fire or other casualty or
in the case of a taking by condemnation or eminent domairi; iy any amendment to any
provision of the Constituent Documents if the provision is for the/express benefit of Lender;
(i) termination of professional management and assumption of sel-management of the
Owners Assaciation; or (iv) any action which would have the effect of requering the public
liability insurance coverage maintained by the Owners Association unaccepiabl: ta Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments. when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragaph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroaer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(/:f Y ”*L:t’ a4} L\} @ ABFY (Seal) (Seal)
AMY PE?'HECCA WALDRON -Borrower -Borrower
\'4 (Seal) (Seal)

-Borrower -Borrower

..... 2 (Seal) {Seal)
-3orrower -Borrawer

(Seal) z . {Seal)

-Borrower -Borrower
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