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Mortgage

Definitions. Words used in multiple sectidns ¢l this dogument arz defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rutésieparding the usage of words used in this documceni are also provided in
Section 16.

(A) “Security Instrument” means this document, vhich is dated November 17, 2020, together with all Riders to this
document,

(B) “Borrower™ is Krisada Daorerk, an unmarried personard Kathleen Daorerk,an unmarried person . Borrower
is the mortgagor under this Security Instrument.

(C) "Lender " is JPMorgan Chase Bank, N.A.. Lender is a Nationa! 3anking Association organized and existing
under the laws of the United States of America. Lender's addressis 1111 Polaris Parkway, Columbus, OH
43240-2030. Lender is the morigagee under this Security ngirument.

(D} “Nore” means the promissary note signed by Borower and dated Noveinber 17, 2020, The Note states that

Borrower owes Lender Two hundred sixty nine thousand seven hundred and 057100 Dollars (U.5. $269,700.00)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than December 1, 2050.

(E) “Praperty” means the property that is described below under the heading "Transfer 5f Rights in the Property.”

(F) “Loari” means the debt evidenced by the Note, plus interest, any prepayment charges andiaie charges due
under the Note, and ali sums due under this Security Instrument, plus interest.

(G) “Riders' means all Riders to this Security Tnstrumeit that are executed by Borrower. The following Riders are
to be executed by Borrower [eheck box as applicable]:

O Adjustable Rate Rider Condominium Rider [} Sccond Home Rider
= Balloon Rider 7 Planned Unit Development Rider = i-4 Family Rider
(3 VA Rider T Biweekly Payment Rider {1 Other(s) [specily]
g
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(B} “Applicable Law ™ means all controlling applicable federal, state and lecal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Comnnmity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed en Borrower or the Property by a condominium association, homeowners association or similar
organization.

(I} “Electronic Funds Transfer” means any transfer of funds, other than a transaction eriginated by check, drafi,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, eomputer, ot
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow fens” means those items that are deseribed in Section 3.

(LY “Miscelfaneons-Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any
thitd party {other thzamnsurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Prozemy; (i} condemnation or other taI\mg of all or any part of the Property; (iii) conveyance in
licu of condemnation; or{ivj-isrepresentations of. or emissions as 10, the value and/or condition of the Property.

(M) “Morigage Insurance ™ naans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(NY "Periodic Paymient ™ means e r2oularly scheduled amount due for (i) prineipal and interest under the Note,
plus (it} any amouns under Section & of this Security Instrument.

(0} "RESPA ™ means the Real Estate Setilament Procedures Act {12 U.S.C. Seetion 2601 ¢t seq.) and its
implementing regulation, Regulation X (12' TR, Part 1024), as they might be amended from time 10 time, or
any additienal or successor legislation or reguiation that poverns the same subject matter. As used in this Security
Instrument, RESPA refers 1o all requirements and 'estrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "fecerally related mortgage loan" imder RESPA,

(PY “Suceessor in Imierest of Borrower” means any party tha has taken title io the Property, whether or not that
party has assumed Borrower's obligations under the Note and/orthis Security Tnstrument.

Trznsfer of Rights in the Property. This Security [nstrument secures to Lender: (i} the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (if) the perfermance of Borrower's covenants and
agreements under this Security [nstrument and the Note. For this purpose, Jorrowver does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, the following described sroperty located in the Count} [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction’]: See LewarDeseription

Pareel 1T Number: 13-11-3¢5-031-1001 which currently has the address 013934 W ARGYLE ST, 1 [Street]
CHICAGQ [City], llinots 60625 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easeaisnts, appurtenances,
and fixtures now or hereatier a part of the property, All replacements and additions shall also b< co vered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has \heright to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

FIIREERAID
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Ttams pursuant 1o Section 3, Payments due
under the Note and this Security [nstrument shall be made in U.S. currency, However, if any check or other instrument
received by Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require (hat any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check. treasurer's
check or cashicr's check, provided any such chieck is drawn upon an institution whose deposils are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the locaiion designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment or pariial pavment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment op-partial payment insuificient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its riglits 't refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the timesch pavinents are accepted. 1f each Periodic Payment is applied as of its scheduled due
dale, then Lender need not pav-interest on unapplied funds. Lender may hold such unapplied funds unti] Borrower
makes payment 10 bring the Loz current. [f Borrower does not do so within a reasenable period of iime, Lender shall
either apply such funds or returivthemn to Borrower. £ not applied earlier, such funds will be applicd ta the outstanding
principal balance under the Note imrediatcly prior (o foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall reli¢ve Parrower from making payments due under the Note and this Security
Instrument or performing the covenants anc agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. {xopt as otherwise described in this Section 2, ail payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under (he Note; (b) principel
due under the Note: (¢) amounts due under Section 3.'Such-payments shall be applicd to each Periodic Payment in

the order in which it became due. Any remaining amoun's shall be applied {irst to late charges, second to any other
amounts due under this Security Instrument, and then to redice the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Fesiodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingiéat payment and the late charge. 1f more then
one Peripdic Payment is outstanding, Lender may apply any payment frecived (rom Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fisil. To the extent that any excess exisis after
the payment is applied 1o the full payment of one or more Periodic Paymenis, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied [irst to any prepayment cliares and then as deseribed in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Nete shall net
extend or postpone the due date, or change the amount, of the Pariadic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under (he Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (@¥(aues and assessments
and other items which can altain priority over this Security Instrument as a lien or encumbrance o the Property; (b}
leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance reqiired by Lender
under Section $; and (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called *Eserow Ttems.” At origination or at any time during the terim of the Loan. Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this Section.
Borrewer shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's ebligation 1o pay the Funds
for any or all Escrow lems. Lencer may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow

1323880425
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ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrewer shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1{ Borrower is obligated to pay Escrow [tems directly, pursuant 1o a waiver, and Borrower fails

to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 2 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as 1o any or all Escrow Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Sectien 3.

Lender may, at any time, cellect and hold Funds in an amount (o) sufficient to permit Lender te apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPA, Lender
shall estimate the mmount of Funds due on the basis of current data and reasonable estimates of expenditures of Tuture
Escrow ltems oi oihonwise in accordance with Applicable Law,

The Funds shali be heid 'n an institution whose deposits are nsured by a federal agency, instrumentality, or entily
(including Lender, if Lesider is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funisto.pay the Escrow ltems no later than the time specified under RESPA. Lender shafl not
charge Borrower for holding and anplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrowerinterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any tinesest or eamings on the Funds. Borrewer and Lender can agree in writing,
however, that interest shail be paic on the Fandy. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESFA.

If there is & surplus of Funds held in escrow, as detined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA, If (here is a shortag e of Funds held in escrow, as defined under RESPA, Lender
shali notily Borrower as required by RESPA, and Borrov er shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [{ there is a deficiency of Funds held
in escrow, as defined under RESPA., Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up ihe deficiency in aceordanies with RESPA, but in no more than 12 monthly
paymenis.

Upon payvment in full of all sums secured by this Security Instrumient; Lendaeshall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and linpositions aitributabie to the
Property which can attain priority over this Security Instrument, leasehold paymeatsor ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, il any. To the extent that-these items are Lscrow ltems,
Borrower shall pay them in the mamner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrumenvuni¢es Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te”Lzider, but only so
long as Barrawer is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the 1ia while those
proceedings are pending, but only until such preceedings are concluded; or (¢) secures from the holder of the licnan
agreement satisfactory to Lender subardinating the lien to this Security Instrument. 1T Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender may give Borrower
anotice icdentifying the licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

1328839420

ILLENCIS. Simgia FamilyFanne MaerFrodda Mas UNIFORM (KSTRUMENT . Farm 3014 1431
Walters K|uwar Financial Serases, Ine ﬁ D ]i ‘ I cang
20201716203 0 3248- 1202008 28Y |rulials é Fazs 4 of 13

G



2035716159 Page: 6 of 17

UNOFFICIAL COPY

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reperting setvice used
by Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but niet limited to, carthquakes and floods, for which Lender requires insuranee. This insurance shall be maintained in
the amounis (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurasce shall
be chosen by Borrower subject to Lender's right to disapprove Borrewer's choice, which right shall not be exercised
unreasonably. Lender may require Barrower 1o pay, in connection with this Loan, either: (a} a one-time charge for
flood zone determination, cerfification and tracking services: or (b) a one-time charge for flocd zonte determination and
certification services and subsequent charges each time remappings or similar changes eccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in commection with the review of any flood zone determination resulting
from an objectici sy Borrower.

If Borrower fails to maimtain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expeise. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shiall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of ths Preperty, against any risk, hazard or Lability and might provide greater or lesser
coverage than was previously it e/feet, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of fusurance that Borrower could have obizined. Any amounts disbursed by Lender
under this Section 3 shall become adaitional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the Zate of disbursement and shal! be payable, with such interest, upen natice
from Leader to Borrower requesting payment

Al insurance policics reguired by Lender and renswals.of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clavss,and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policiesarnd renewal certificates, If Lender requires, Borrower shall
prompitly give to Lender all receipts of paid premiums and.renawal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, orasstruction of, the Property, such policy shall include a
standard mortgage clause and shall rame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrow< otherwise agree in writing, any insurance
proceeds., whether or nat the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is econoinically feasible and Lenders sesurity is not lessened. During such
repair and restoration period, Lender shall fave the right to hold such insurance mpcaeds until Lender has had an
opperunity to inspect such Property to ensure the work has been completed to Lends satisfaction, provided that
such nspection shall be undertaken prompily. Lender may disburse proceeds for the rendiis and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreentient izsuade in writing or
Anplicable Law requires interest to be paid on such insurance proceeds, Lender shail not he reriirad to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower shall
not be paid out of the insurance proceeds and shaii be the sole obligation of Borrower. Tf the restorarivn or repair is
rot economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliat to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. 1§ Barrower does not respond within 30 days to a notice from Lender thit the insurance carrier has offered
to settle a elaim, then Lender may negotiaic and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heteby assigns

pjeicacEnn
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to Lender {a) Barrower's rights to any insurance proceeds in an amount nel 1o exceed the amounts unpaid under the
Nole or this Security Instrument, and {b} any other of Borrewer's rights (other than the right 1o any refund of unearned
premiums paid by Berrower) under all insurance policies covering the Property, insofar as such rights are applicable o
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or {0 pay
amouts unpaid under the Note or this Security Tnstrument, whether or not then due,

8. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's prineipal residence within 60
days after the execution of this Security Instrument and shall continue 1o oceupy the Property as Borrower’s principal
residence for at least one year after the date of occupaney, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrewer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or 2ecrirasing in value due fo its condition, Unless it is determingd pursuant to Section 5 that repair or
restoration is not ecovomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damaze. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borroyer nhall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to
repair or restere the Property, Boreswer is not relieved of Borrower's obligation for the compiciion of such repair or
restoration,

Lender or its ageni may make reasonabic entvies upon and inspections of the Property. 1t has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time of
or prior (o such an inderior inspection specifvirg cuch reasonable cause.

8. Borrower's l.oan Application. Borrower sha!/ne in defaull if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statement: to Lender (or fatied to provide Lender with material
information) in connection with the Loan. Material represeniations inciude, but are not limited to, representations
concerning Borrower's occupancy of the Property as Botrower's piincipal residence.

9. Protection of Lender's Interest in the Property and Rigitts Under this Secunity Instrument, 11 (a)
Borrower fails to perform the covenants and agreements contained in a3 Security nstrunient, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; foranforcement of a lien which may
attain priority over this Security [nstrument or to enforee laws or regu[mions), or (< Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate o poviect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesving the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 10:.(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument ancivding its secured
position in a bankruptey proceeding. Securing the Property includes. but is not limited to, entering/he Property 1o
make repairs, change locks, replace ar board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities rned on or off. Although Lender may rake action
uncler this Seetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debi of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suell interest, upon notice from Lender to Borrower requesting payment,
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If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee Litle to the Property, the leaschokl and the fee fitle shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mengage [nsurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previcusly provided such insurance
and Berrower was required (o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage [nsurance
previousiy in effect, at 2 cost substantially equivalent 1o the cost to Borrower of the Morigage Insurance previously in
effect. from an alternate mortgage nsurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 10 Lender the amount of the separately designated payments that were
due when ihe insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is-altimately paid in full, and Lender shalt not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
amount and for the periarithat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lende: reqvirss separately designated payments toward the premiums for Morigage Insurance. 11
Lender required Mortzage nsiiance as a condition of making the Lean and Borrower was required to make separmiely
designated payments toward the premiums for Mortgage [Insurance, Borrower shall pay the premiums required to
maintain Mortgage insurance iii<itect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurunce ends in accordarce with any writlen agreement between Borrower and Lender providing for

such termination or until termination is fequised by Applicable Law. Nothing in this Section 10 affects Borrower's
chligation 1o pay interest at the rate provided in'the Note.

Mortgage Insurance reimburses Lender {or any-witity that purchases the Note) for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrewsr is not a patty to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such inguraice in force from time to time, and may enter into
agreements with other parties that share or modlf}, their risk, 2z reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the'cther party (o1 parties) 1o these agreements. These
agreements may require the mortgage insurer 10 make payments-usiag any source of funds that the morgage insurer
may have available (which may include funds ebtained from Mortgage Insirance prentiums).

As aresult of these agreements, Lender, any purchaser of the Note, ariother fasurer, any reinsurer, any other entity,

or any affiliate ol any of the foregoing, may receive (directly or indirectly) amorats that derive trom (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in/ eschange for sharing or modifying the
morlgage insurer's risk, or reducing losses. 17 such agreement provides that an aliae-of Lender takes a sharc of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangeiuent s ofien termed “captive
reinsurance.” Further:

{(A) Any such agreements will not affect the anounts that Borvower has agreed to pay (or ilorlgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wiiswe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Meiigage
Insurance under the Homeowners Protection Act of 1998 or any other Inw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Tnsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums tha{ were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
and shall be paid to Lender

1976850428
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I the Property is damaged, such Misceltaneous Proceeds shall be applied te resteration or repair of the Property, if the
restoration or repair is econamically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right 10 hioid such Miseellancous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments a5 the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lcndc,r shall not be required 10 pay Borrower any interest or earnings on
such Miscellaneous Proceeds. 1§ the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applicd to the sums secuted by this Security Instrument, whether or not
then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secures by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a part’al faking, destruction, or loss in value of the Property in which the {air market value of the
Property immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums sccured by thiz/Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise.agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Froceeds mu]uplicd by the follewing fraction: (a) the total amount of the sums secured
immediately befare the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immedialely belore the partial taking /destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partiz| taking, destruction, or-loss in value of the Property in which the fair market valuc of the
Property immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction’ or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be appliedto-the sums secured by this Security instrument whether or not the
sums are then du.

I the Property is abandoned by Borrower, or if, after nof ce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award to sctile & claii $or damages, Borrewer fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by.this Security Instrument, whether or not then
due. "Opposing Parly” means the third party that owes Borrower Misceidaneeus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendes interest in the Property or rights
under this Security fnstrument. Borrower can cure such a defaull and, il accelerationss occurred, reinstate as
provided in Section 19, by causing the action or pr{)cLLdinU 1o be dismissed with a rilingthat. in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in'the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assqpm,d and shall be paid o Lender.

All Miscellangous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in [nterest of Barrower shall not eperate to release the liability of Borrower or any Successors in Interest of
Borrower, [ender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, enlities or Successors in Intcrest of Borrower or in amounis less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Berrower who co-signs this
Security instrument but does not execute the Note (a4 "co-signer"): (a) is co-signing this Security [nstrument only to
mortgage, grant and convey the ca-signer's interest in the Property under tiie terms of this Security [nstrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without the co-signer's consent.

Subject to the provisions of Seciion 18, any Successor in Interest of Barrower who assumes Berrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and kenefits
under this Security fnstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security [nstrurent aless Lender agrees o such release in weiting. The covenants and agreements of this Security
instrument shall birid {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. [inZer may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lewder's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys fees, uraperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Securineiristrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender niav et charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[T the Loar is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charzes collecled or to be collectod inconnection with the Loan exceed the permitted limits, then: (&)
anty such loan charge shall be reduced by the amoun necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected From Borrower which exceedes] permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal ow(d w.der the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated wsa partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made
by direet payment to Borrower will constitute 2 waiver of any night 6f action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with4itis Seewity Instrument must be in writing.
Any notice to Borrower int connection with this Security Instrument shall Lz desined to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's naticy acdress if sent by oiher means. Notice
10 any one Borsower shal! constitute notice te all Borrowers unless Applicabie Low expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substiiuie notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. [ Lenasr specifies a procedure for
reporting Borrowes's change of address, then Borrower shall only report a change of address thipugh that specified
procedure. There may be only one designated notice address under this Security Instrument at-any ene time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aderess stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection witl this Security
Instrument shatl not be deemed 1o have been given to Lender uniil actually received by Lender, I any retice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrumen,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations comained
in this Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prehibition against agreement by ceniract, In the event that any provision or clause of (his Security
Instrument or the Note conllicts with Applicable Law, such conflict shall not afTeet other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insrument: (a) words of the masculine gender shall mean and include corresponding neuter
werds or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Inlerest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title'by Borrower at a future date to g purchaser.

if all or any pan of tiic Property or any Tnterest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial ivierest in Borrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate paypien? in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if sucll exereise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shail provide a period of
not less than 30 days from the date the-notice is given in accordance with Section 135 within which Borrower must pay
all sums secured by this Security Insirzazai. 1f Borrower fails 1o pay these sums prior 10 the expiration of this period,

Lender may invoke any remedies permiited by-this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Tastrument discontinued at any time prior to the carliest of: (a)

five davs before sale of the Property pursuant to Section 22 of his Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borzswer's right to reinstate; or (¢} entry of a judgment enforcing
this Security [nsirument. Those conditions are that Borrawer: (@) pays Lender all sums which then would be due under
this Security [nsirument and the Note as if no acceleration had becurred; (b) cures any default of any other covenants
o agreements; (¢) pays all expensas incurred in enforeing this Sesurity Instrument, including, but not fimited 1o,
reasonable attomeys' fees, property inspection and vaiuation feesy apd sther fees incurred for the purpose of protecting
Lender's interast in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrunent, shall continue unchanged ualess

as otherwise provided under Applicable Law. Lender may requiire that Borroved fisy such reinstaiement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (k) money order; (c} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawnu0r an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tranzfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effectiz@ &s if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Seatiup 8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infarest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrowse A sale might
resilt in a change in the entity (known s the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Securily [nstrunsent and performs other mortgage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrefated 1o 2 sale
of the Note. 1 there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stare the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the
L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transierred 10 a successor Loan Servicer and are not assumed by the
Note purchaser urless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coimmence, join, or be joined to any judicial action (as either an individual litigant
or the member of a ¢lass) that arises from the other parly's actions pursuant to this Security Instrument or that alleges
that the ether party has bieached any provision of, or any duty owed by reason of, this Security [nstrument, until such
Rorrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
|5y of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such nolice

to lake carrective action. I Applicable Law provides a time peried which must elapse before certain action can be
taken, that time period will be deemed 10 be reasonable tor purposes of this paragraph, The notice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity 1o take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammiable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or fzrmaldehyde, and radioactive materials; (b} "Environmental Law™ means federal laws

and laws of the jurisdiction/where the Property is located that relate to health, safety or environmental protection;

(¢} "Environmenial Cleanup” inclades any response action, remedial action, or removal action, as delined in
Envirenmental Law: and (d) an_ “Frvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presesee, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

glse 10 do, anything affecting the Property (a) thalis in vialation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propety. The preceding two sentences shall not apply to the presence,
use, or storage on the Preperly of small quaniities of Hazirdous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance ef the Property (including. but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invéstigation, claim, demand, lawsuit or other aclicn

by any governmental or regulatory agency or privale parly involvingthz Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b)any Erironmental Condition, including but

not Timited 1o, any spilling, leaking, discharge, release or threat of release ¢f any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance whicliadversely affects the value of the
Property. If Borrower leams, or is nofified by any governmental or regulatory authaiiyy, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is«ixcessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercir shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fetlowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uncer Section

18 unless Applicable Law provides stherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defaull; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defaunlt on or before the date specified in the nofice may
result in aeceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisfence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date specificd in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incorred in pursuing the remedies provided in this Section 22, including, but not lintited to, reasonable
altorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. [ accordance with [llinois law, (he Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25, Placement i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage equired by Borrower's agreement with Leader, Lender may purchase insurance at Borrower's
expense (o proteet Lemier's interests in Borrower's eollateral. This insurance may, but need not, protect Borrower's
interests. The coverage i Lender purchases may not pay any claim that Borrower makes or any claim thai is made
against Borrower in conneetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lerdde: with evidence that Borrower has obtained insurance as required by Borrower's and
l.ender's agreement, 1f Lender purchases insuranee for the collateral, Borrewer will be responsible for the costs of
ihat insurance, including interesi and any other charges Lender may impose in connection with the placement ef the
insurance, until the elleetive date of thecaacellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's 1otal outstanding balanee-ar obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain ¢n its own.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recordedavith it

Borrower
p . A oy [ ‘
Aol Lo L J T-Nov- 200 dALY (s h#fzozo

Krisada Daorerk Date  Kathleen Devrerk I Date
Seal Seal
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Acknowledgment

State of Illinois

County ¢f CODK / /

This instrument was ackgowledged before me on f/ [7/20 by
KUl Lo arion J

# ;ﬂ;f:f‘ziuﬁ K ke

iotary Public™ -
My commission expires:

(Seal)

¢ OEFICIAL SEAL"
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Loan Qrigination Organization: IPMorgan Chase Ban, NA.

NMLS ID: 399798
Loan Qriginator; Robbine Kim
NMLS 1D; 955580
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LEGAL DESCRIPTION

Order No.: 20GNW550929NB

For APN/Parcel 1D(s}: 13-11-305-031-1001

PARCEL 1:
UNIT 1 173934 ARGYLE CONDOMINIUM ASSOCIAITON AS DELINEATED ON A SURVEY OF THE
FOLLOCW 5 REAL ESTATE:

LOT 1 IN GESRIE W, SPIKING'S SUBDIVISION OF THE SOUTH 125 FEET OF THE EAST 124
FEET OF THZ '#/#CT 264 FEET OF BLOCK 2 OF SPIKING'S SUBDIVISION OF THE WEST 60
ACRES (EXCEP1 NCRTHWEST 13 ACRES THEREQF) OF THE SOUTHWEST 1/4 OF IN SECTION
11, TOWNSHIP 40 NCR7TH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHZD AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NU'MBIIR 0020979303 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CGMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-3, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORSAID RECORDED AS DOCUMENT

NUMBER 20379303.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this | 7th day of November, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortaage, Deed of Trust, or Security Deed {the "Secierity Instrument "y ol the same date
given by the undersigned (the “Bomower™) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ")
of the same date and covering the Property described in the Security Instrument and located at:

3934 W ARGYLE ST, 1, CHICAGO, 1. 60625
[Property Address]

The Property includes a mit in, together with an undivided interest in the commeon elements of, a Condominium
Project known as:

3934 Argyle Condo
[Name of Condominium Project]

(the *Condominium Project”y. I the owners associalion or other entily which acts for the Condominium Project (the
“Owners Association ™) helds 1ide to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the-Gwners Associalion and the uses, proceeds and benefils of Borrower's interest.

Condominium Covenants. In additiosto Lhe covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as [olivwvs:

A. Condominium Obligations. Borrower siiail perform all of Borrower's obiigations under the Condominium
Project’'s Constituent Documents. The “Consiitie i Dsm:mems " are the: (i) Declaration or any other document which
creates the Cendominium Project; {ii) by-laws; (iiy rode of regulations; and (iv) other equivalent documents. Barrower
shall promptly pay, when due, all dues and assessmenis mphsed pursuant to the Constitugnt Documents.

B. Property Insurance. So long as the Owners Associatiest maintains, with a generally accepled insurance carrier,
a “Master™ or “Blaket” policy on the Condominium Project wnizh is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for ihe periods, and against loss by fire, hazards
included within the term “Extended Coverage.” and any other hazards, including, but not limited to, earthquakes

and floads, from which Lender requires insurance, then: (i} Lender vezives the provision in Section 3 for the Periodic
Payment to Lender of the yeariy premium installments for property insuraiee cn.the Property; and (ii} Borrower's
obligation under Section 5 to maintain property insurance coverage on the Froperty Is deemed satistied to the extent
that the required coverage is provided by the Owners Asseciation policy.,

What Lender requires as a condition of this waiver can change during the term of the loan.,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or lo commen elements, any proceeds payable to Borrower are herceby as.,laned and shall

be paid to Lender for application to the sums secured by the Securily Instrument. whether or not then us, with the
excess, iFany, paid to Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to Borrower
inl connection with any condemnation or other taking of all or any part of the Property. whether of the unit or of the
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common elements, or for any conveyance in: licu of condemnation, are hereby assigned and shall be paid to Lender,
Sucli proceads shall be applied by Lender to the sums secured by the Securily Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent 10: (i) the abandonment or termination of the
Condominium Project, exeept for abandonment or termination required by law in the case of substantial destruction
by firc or other casualty or in the case of a teking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or {iv}) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. }f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph I* shall become additional debt of Borrower secured by the
Security Instrumeat\Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
{rom the date of disbursement ai the Note rate and shall be payable, with interest, upon netice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Boeower accepts and agrees to the terms and covenants contained in this Condominium Rider,

Borrower

M ?/ FTENGY - JDAD /m» _ _,\,/( ? ,lc‘)h,u

T 3 - S
Krisada Paorerk Dhate Kathleen Daorerk "Thate
Soal Seal
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