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REFINANCE
MORTGAGE

DEFINITIONS

Words used in muliiple sections of this document are defined below and <&r words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words «s q in thds document are
also provided In Section 16.

(A) "Security Instrument" means this document, which is dated OCTOBER 15, 200 ,
together with ail Riders to this document.

(B) "Borrower" is

JUAN J AVILZ, A FPERSON

Borrower is (he mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation diat s
acting solely as a mominee for Lender and Lender's successors and assigns, MERS is the morigagee
under this Security lnstrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telepbone nomber of P.O. Box 2026, Flint, MI 48501-2026, te). (888) 679-MERS.

2380500721
I.I.III'CIIS - Single Family - Fannie Mao/Freddie Mac UKIFORM INSTRUNEINT WITH MERS Form 8014 101

-GA(I.} (1202).00 Page 1 ol 15

O 1 1




2035734268 Page: 3 of 21

UNOFFICIAL COPY

(D) "Lender” s
FATFWAY INDEPENDENT MORIGAGE CORFORATICH

Lender is a2 OORPORATTCN

organized and existing under the laws of THE STATE OF TEXAS .
Lender's address is

4201 MARSH YLAMR, CARROILTCON, TX 75047

(E) "Note" means the promissory note sipned by Borrower and dated OCTCEER 15, 2020

The Note siates thal Borrower owes Lender

(NE HURURED NINETY SEVEN THOUSEND SEVEN HUNCRED & NO/100

Dollars (U S. $197,700.00 ) plus inierest, Berrower has promised to pay this deht in regular
Periodic Payments and to pay the debt in full not later than NCVEMEER 01, 2040 .

(F) "Propecty’ means the propesty that is described below under the heading "Transfer of Rights in the
Pro

(G)E?Lﬂzan mea's Ye debt evidenced by the Note, plus Interest, any prepayment charges and lale charges
due under the Nate, ap2 21l sums due under this Security Instrament, plus Interest.

(H) "Riders" means ail 2iders to thls Security Insirument that are executed by Borrawer, The following
Riders are to be execuied by dorrower [check box as applicabe]:

(] Adjustable Rate Rider [_Jj Cor.icminium Rider Second Home Rider
Ballcon Rider Phonped Unit Development Rider LX) 1-4 Family Rider
L] VA Rider Biwee lv Payment Rider

[ Other(s) Ispecity]

() “Applicable Law” means all controlling znplicable federal, state and lbocal statates. reguiations,

ordinances and administrative rules and orders (that ‘0 e the effect of Jaw) as well as all applicable Anal,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeits” reans all dues, fees, assessments and othes

charges that are imposed on Borrower or the Property by : condominjuro association, homeowners

association or similar organization,

(K) "Electront¢ Funds Transfer® means any iransfer of funds, «dber 2ian a transaction criginated by

check, draft, or similar paper instrument, which is initiated through 72 vlectronic terminal, telephonic

instrument, compuier, ar magnedic 1ape so as to order, instruct, or authorize a fnancial institution to debl

or credit an account. Such term includes, but is ot limited to, poimt-of-sae transfers, automated teller

machice transactions, iransfers inttiated by telephone, wire transfers, and @viumated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described In Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setUement, award of damages, o7 praceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sectica &) for; {§)

damage 10, or destruction of, the Property; (1) condemnation or other taking of all or any pari of the

Property; (ili) conveyance in lieu of condemnation; or (lv) misrepresemtations of, or omissiens as {o, the

value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymend of, or default on,

the Loan,

(0) *Periodic Payment" means the regularty scheduled amount due for (i) principal and inderest under the

Note, plus (ii) any amounts under Section 3 of ihis Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 ef seq.) and its

implementing regulation, Regulallop X (12 C.F.R. Part [024), as they might be amended from time to

{ime, or any additional or sacoessor legislation or regulation that governs the same subject matter. As used
2380500731
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in this Security Instrument, "RESPA” refers to all requirements and resirictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanls and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successars and assigns) and to the successors and
assigrs of VIERS, the following described property located in the County of

COJK

{Narie o Recording Jurisdiction):

SEE IEGY. DISCRIPTION ATIACHED HERETQ AND MADE A PART HEREOF FOR ALL
PURPOSES.

Parcel ID Number:

16-28-119-009-0000

which currently has the address of 5221 W 24TH £ [Street]
CICERD (City] , [llinoi: #0304 [2ip Code] ("Property Address"):

TOGETHER WITH all the improvemenls now of %er:after erected on the property, amd all
easements, appuriénances, and fodures now or hereafter a pait of the property. All replacements and
aidditions shall also be covered by ihis Security Instrament. All of Gis foregoing is referred to in this
Security Instrument as (be "Property.” Borrower understands and agrees Znat MERS holds only legat title
to the interests granted by Borrower in this Security Instrument, bat, if &2 essary (o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigne) hos the right! 10 exercise any
or all of those inierests, including, but not limited io, the right to fareclose ard sell the Property; and to
take amy actlon required of Lender ipcluding, but med limited to, releasing and ~unceling this Secarity
Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby-cor.eved and has
the right to mortgage, gram and convey (he Properly and that the Property Is unencumbered, except for
encumbeances of record. Borrower warrants and will defend generally the tide to the Properiy aysinst all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaots for mational use and nop-uniform
covenands with limited varlations by jurisdiction to constitute a wniform security instrument covering real

erty.

PP Un)I;IFDRM COVENANTS. Borrower and Lender covenant and agree a5  follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepaymend charges and late charges due under the Node. Borrower shall also pay fands for Escrow ltems

2380500721
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pursuant to Section 3. Payments due ander the Note and this Security Insirument shall be made in U.S.
currency. However, if any check or offier instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lender may require that any or all subséquent payments
due under the Note and this Security Instrument be made in one or meore of the following forms, as
sefecied by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an [nstituilon whose deposits are Insured by @
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at
such other location as neay be designated by Lender In accocdance with the natice provisions In Sectiom 15,
Lender may refurn any payment or partial payment if the payment or partial paymenis are insofficient to
bring the Lean current. Lender may accept any payment or partial paymeml insufficient to bring the Loan
current, ~without waiver of any rights bereunder or prejudice to its rights lo refuse such payment or partial
paymeeniea the fituce, but Lender is not obligated to apply such payments at the time such paynents are
accepled. it each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on .n=pnlied funds. Lender may bold such unapplied funds wnfil Borrower makes payment to bring
the Loan cucrcul. If Borrower does not do so wilhin a reasonable period of time, Lender shall either apply
such funds or rettnu them te Borrower. I not applied earlier, such funds will be applied to the ouistanding
principal balance aixe: the Note immediately prior to foreclosure, No offset or claim whick Borrower
might have now or in_{h:c-{uture against Lender shall relieve Bosrower from making payments due ander
the Note and ihis Security rannment or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payment; or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urder the Note; (c) amounis due under Section 3. Such paymenis
shall be applied to each Perodic Paymeni )~ the order in which it became due. Any remaining amounts
shall be applied first to late charges, secood to any-ather amounts due under this Security Instrument, and
{hen (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pepiodic Payment which includes a
sufficient amount 10 pay any late charge due, the paynen: may be applied to the delinquént payment and
the late charge. If more than one Periodic Payment is outsiandcz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a'id to the extend that, each payment can be
paid in full. To the exient that any excess exists after the payment is wpatled fo the full payment of ope or
more Periodic Payments, such excess may be applled te any late chirges fue, Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the ioe

Any application of payments, insurance proceeds, or Miscellaneous Procreds to principal due under
the Node shall not extend or postpone the due date, or change the amount, of in:: Ferlodle Payments,

3, Funds for Escrow ltems, Borrower shall pay (0 Lender on the day Patledic Payments are due
under the Nute, until the Note {s paid in full, a sum (the “Funds®) 1o provide for payraens of amounts due
for: (3) taxes and assessmiends and other items which can attain priority over (his Securit, Tastrument as a
lien or encumbrance on the Property; (b} beasehold payments or ground remds on the Proprity, if any; (¢
premiums for any and all insurance required by Lender under Section 5; and {d) Morlgaie insurance
premlams, if any, or any sums payable by Borrower 10 Lepder in liew of the payment of (Morigage
Insarance premiums in accordance with the provisions of Section 10, These items are called “Escrow
Tterns,™ At origination or at any thme during the term of the Loan, Lender may require that Comunanity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem, Borrower shall promptly fornish 10 Lender all notices of amounts 10
be pald under this Section. Borrewer shall pay Lender the Funds for Escrow liems unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Items at any time. Any such walver may only be
in writing, In the event of such waiver, Borrowes shall pay direcily, when and where payable, the amounts

2380500731
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due for any Escrow Ites for which payment of Funds bas been watved by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Secarity lostrument, as the phrase “covenand and apreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay (be amount doe for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secllon 9 w0 repay to Lender any such
amount, Lendes may revoke the walver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, vpon such revacation, Borrower shall pay 10 Lendesr all Funds, and in
such anounis, that are then required under this Section 3.

Lepder may, al any time, coller! and hold Funds in an amound {a) sufficlent to permit Lender io apply
ihe Freids at the time specified nnder RESPA, and {b) not (0 exceed the maximum amount a lender can
require wrier RESPA. Lender shall estimate the amount of Funds due on the basis of curremt data and
reasonable :str.vales of expenditures of filure Escrow Items or otherwise in accordance with Applicable
Law,

The Funds ‘sual) be held in an Instimtlon whose deposits are insured by a federal agency,
instrumentality, or eatiy ‘including Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home Loan 2ank. Lender shall apply the Funds 1o pay the Escrow Items na later than the time
specified under RESPA. Lerde- shall not charge Borrower for holdiog and applying the Funds, anmually
analyzing the escrow account, r: verifying the Escrow Jliems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils’ Len{er to make such a charge. Unless an agreement is made [n writing
ot Applicable Law requires interest w %e naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Gosrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gr= ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RI(SFA. If there is a shortage of Fands held in escrow,
as defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in acerid:nce with RESPA, but in no mare than 12
monthly payments, If there is a deficiency of Funds held in esctrw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Zeider the amouant necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 men‘ily payments.

Upon payment in full of all sums secuied by this Security Instrauira, Lender shall promptly refund
1o Borrower any Farxs held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, c¢harg:s, fines, and impositions
atiributable 1o the Property which ¢an attain priority over this Security Instrumen?. leasehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provates in Section 3.

Borrower shall prompily discharge any lien which has priocity over this Security Insirciaent unless
Borrower: (3) agrees in writing (o the payment of the obligation secuced by the Lien in a mannce aveeptable
to Lender, but oaly so long as Borrower is performing such agreement; (b) contests the lien jo goui faith
by, or defends against enforcement of (be lien in, legal proceedings which in Lender's opinlon operate to
prevend the enforcemext of the lien while those proceedings are pending, bot only unill such proceedings
are concluded; or (c) secures from the belder of the lien an agreement satisfactory to Lender subordinating
the lien {o this Security Instrument. If Lender determines that any part of the Property is subject ta a lien
which can attain priority over this Secarity Instrument, Lender may give Bortower a notice Klentifying the

2380500731
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lien. Within 10 days of the date on which tbat notice is given, Bocrower shall satisfy the lien or take one or
more of the actfons set forth abave in this Sectien 4.

Lender may require Barrower to pay a cne-lime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not Hmlted to, eartbquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the peciods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
sight to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirs Brrrower to pay, in coonection with this Loan, either: (a} a ope-time charge for fload zome
determina®ion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizp services and subsequent charges each time remappings or similar chaoges occor which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fevs ‘mposed by the Federal Emergency Managerent Agency in connection with the
review of any flood zov< detecruination resulting from ar objection by Borrower.

If Borrower failk 72 manMain any of the coverages described ahove, Lepder may obtain insucance
coverage, at Lender's optica snd Borrower’s expense. Lender is under no obligation te purchase any
particnlar type ar amound .of ¢overage, Therefore, such coverage shall cover Lender, but might er might
not protect Borrower, Borrower’s :quily in the Property, or the contents of the Property, against any risk,
hazard or Nability and might provide givaler or lesser coverage than was previously in effect. Borcower
acknowledges that the cost of the Inswiasice cnverape so obdalned might significantly exceed the cost of
insurance that Borrower could have obiained: Aay amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured Ly thls Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, npon nodice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rexevais of such policies shall be subject to Lender's
right o disapprove such policies, shall joclode a standacd «o-tgage clause, and shall name Lender as
morigagee and/or as an addltonal loss payee. Lender shall hive the right (o hold the policies and renewal
certificates. If Lender requices, Borrower shall prompily give w0 Lepic all receipts of pald premlams and
renewal notices. If Borrower obtains any form of insurance coveraje, o otherwise required by Lender,
for damage to, or destroction of, the Property, such policy shall mcM 4 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Borvower shall give prompt notice w0 (he insurance carvier and Lender. Lender
may make proof of loss if not made promplly by Borrower. Unless Lender and 3curiower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied vy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoir®2a®y feasible and
Lender's securlty ks not lessened, During such repair and resioration perfod, Lender shall hve the right o
hold such insarance proceeds until Lender has had an opportunity (o Inspect such Property to easure the
work bas been completed to Lender's satisfaction, provided that sach inspection shall be wad:rtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen or in a series
of progress payments as the waork is completed. Unless an agreement is made io writing or Applicable Law
requires inferest o be paid on such insurance preceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligsion of Borrower. If
the resteration or repair is aol economically feasible or Lender's security would he Jessened, the insurance
proceeds shall be applied (o the soms secured by this Security Instrument, whether or not then due, with

2380500731
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the excess, if any, paid to Borrower, Such insurance praceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seide any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 selibe a claim, then Lender may negotrate and sette the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property arder
Section 22 or otherwise, Borrower hereby assigns to Lender {3) Borrower's rights 1o any insurance
proceeds in an amount not to exceed ihe amounts uopaid under the Note or this Security Instrumend, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowes) under all insurance policies covering the Property, tnsofar as such rights are applicable to the
coverage of the Property. Lender may use the inswrance proceeds either to repair or restore the Property or
{o pav'amor unts unpaid under the Note or this Security Instrument, whether or not then dae.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with.n. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Pl wer's principal residence for at least one year after the dae of occnpancy, unless Lender
otherwise agrees'in vriting, which consent shall not be unreasomably withheld, or ualess extenvatlng
circumstances exist whicy are heyond Borrower's control,

7. Presecvation, ?amienance and Protection of the Property: Inspections, Borrower shall not
destroy, damage or impair th: Propecty, allow the Property to deferiorate or commit waste on the
Property. Whedher or nol Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent tbe Propenly fror1 detzrioraling er decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tia* repair or restoration #s not economically feasible, Borrower shall
promptly repair the Property if damagai)to. avoid furiher deterioration or damage. If insarance or
condemnation proceeds are paid in connectica-with damage 10, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restorimg tbe Tuoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1 =paire and restoration in a single payment or in a serles of
progress paymenis as the work is completed. If the weerance or condemmation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relie e ¢f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upox r.n? inspections of the Property. If it has
reasonable cause, Lender may inspect the Interior of the improveme:as aa the Property. Lender shall give
Borrower nptice at the time of or prior 10 such an interior inspection spec*{ying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defawit i) during the Loan application
process, Borrower or any persons or entities acting at the direction of Bovsower or with Borrower's
knowledge or conseni gave materially fakse, misleading, or maccurate informalion ar statements to Lender
(or failed o provide Lender with material information) in conneclion with the Loan. Maierfal
representatlons include, but are not limited to, representations concerning Borrower s orcupancy of the
Property as Bocrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Securily ir:trument, If
(a} Borrower fails fo perform the covenants and agreemenis contained in his Security Iostramcot, ) there
is a legal proceeding that might significantly affect Lender's inderest in the Property and/or rights under
thls Security Instcument (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or o enforce laws or
regulations}, or (c) Borrower has abandcoed the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actlons can include, bal are nod limited to: (2) paying any sams secured by a lien
which bas prierity over (his Security Instrument; (b) appearing in court; and (<) paying reasonable

2380500731
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attorneys' fees to protect its interest In the Property andfor rights under this Security Instrument, includiog
its secured position in a bankrupicy proceeding. Securing the Property includes, bul is not fimited to,
entering the Property (o make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dan% rous conditions, and have atilifies tarned
on or off. Although Lender may take action under thls Sectlon 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not takirg any or all

actions autherized undec this Sectlon 9.
Any amounis dishursed by Lender under this Section 9 shall become additiona] debt of Barrower

secured by this Security Instrament. These amounis shall bear Interes{ at the Note rate from the date of

disbursement and shall be payable, with such mterest, upon notice from Lender (o Borrower requesting
t.

paymln?this Security Instrement is on a Jeasehold, Botrrowet shall ly with all the provisions of the

lease. If Rorrower acquires fee ttle to the Property, the leasehol and the fee title shall not merge unless

Lendrs oo zes to the rmerger in writing,

10. ¥isrtgage Insurance, If Lender required Martgaﬁ Insurance as a condition of making the Loan,
Borrewer s'ial) pay the premiums required to maintain the Mosigage Insurance in effect. If, for any reason,
the Morigage "ass rance. coverage required by Lender ceases o be available from the motigage insurer that
pmﬁws:{eprow(cd such insurance and Borrower was required to make separately desigmated payments
foward the premiurns Fir Mortgage Insurance, Borrower sball pay the premivms required to obtain
coverape substaniially erulvalent to the Mortgage Insurance previeusly in effect, at a cost sobstantially
equivalent to the cosi-w Borrower of the Morigage Insorance previously in effect, from an aliernate
mortgage insurer sefecled sy Lender. If substantially equivalent Mortgage Insarance covesage is not
available, Borrower shalt contizue to vay to Lender the amount of the separately designated payments dhat
were due when the insucance cov:rag: ceased to be in effect, Lender will acﬁt, use and retain these
paymenis as a oon-refundable loss-zpserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuc: fiat the Loan is ultimately padd in full, and Lender shall not be
required to pay Botrower any interest or e2:»ungs on such loss ceserve, Lender can no longer require Joss
reserve payments if Martgage Insurance cove rage {in dhe amount and for the period that Lender requires)

ded by an insurer selected by Lender agzin bicomes available, is obtained, and Lender requires
separately deslgnated payments toward the premins f5- Mortgage Iosurance. If Lender required Morigage
Insurance as a condition of making the Loan and Eozrwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Parrower sball pay the premiums required to
maintain Mortgage Insurance In effect, or to provide a _no--refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with (ny written agreement between Borrower and
Lender providing for such termination or untll termination is roquire w Applicable Law, Nothing in this
Section 10 affects Borrower‘s obligation to pay interest at the rate prwvidod in the Note.

Mostgage Insurance relmburses Lender (or any entity that purciizies the Note} for certain losses it
may fncur it Borrower does nod repay the Loan as agreed. Borrower is rnt a party to the Mortgage
Insurance.

Mortgage insuvers evalvate their fotal risk on all such inswrance in ferce (rom.Gme 10 time, and may
ender into agreements with other parties that share or modify their risk, or reduce Wsses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany {or parties) to
these agreements. These agreemenls may require (be mnrtlg“aie insurer te make payments us'ua any source
of fimds that the mortgage insucer may have available (which may include fands obtained from Marigage
Insurance premiums).

As a vesall of these wmenis, Lender, any purchaser of the Note, another insurer, any roivsucer,
any other entity, or amy ate of any of the foregoing, may receive (direcily or indirectly) amuunts that
derive from {or might be characlerized a5) a portion of Botrowet's paymenis for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreewment
provides that an affiliate of Lender takes a share of the Insucer's risk in exchange for a share of the
premiums paid to the Insurer, (he arrangement is ofien fermed "capfive reinsurance,” Further:

() Any such agreements will not affect the amounts that Borrower hias agreed to pay for
Moctgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insorance, and they will not entitls Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with to the
Mortzage Insurance under the Hosneowners Protection Act of 1988 or any other law. rights
may include the right to receive certain disclosures, to request and abtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amdfor to recelve a
refund of any Mortgage Insurance premfums that were unearwed at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfettwre. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Pro is d, snch Miscellaneous Proceeds shall be applied to restoralion or repair of
the Pmpe::{, the restoration or cepair is economically Feasible and Lender's security is nod lessened.
During such repair and restoration period, Lender shall have the righ to hold such Miscellanecas Proceeds
untl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
ropaiis &ud restoration in a single disbursement or in a series of progress payments as the wark is
completeZ. 1less an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower an{ interest or eamings oo such
Miscellaneoy: Pr.ceeds. If ihe resioration or repair is not economically feasible o Lender's security would
be lessened, the [aisellaneous Proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then ne, with the excess, if amy, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the arder pravided for In Section 2.

In the evem of a total taking, destractlon, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tc th2 cams secured by this Security lostrament, whether or not then dwe, with
the excess, if any, paid fo Borrower. ,

In the event of a partal takirg, dustruction, or loss in value of the Property in which the fair market
value of the Propecty imamediately tefure the partial taking, destruction, of Joss in value is ea:u:l to or
greater than the amount of the sums s=owsd by this Security Instrument immediately befare (be partial
laking, destruction, or loss in valwe, unless Gorrower and Lender otherwise agree n wrliing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the teal smount of the sams secured immediately before the
partial taking, destruction, or loss in valee alvidzd by (h) the fair marke! value of the Property
Immediately hefare the partial taking, destruction, or bse in value. balance shall be paid to Rorrower.

In the eveni of a partial faking, destruction, or lo:s i ralue of the Property in which the fair market
vahie of the Property immediately before the partial takisg, Jestructlon, or loss in value §s less than the
amount of the sams secured immediately before the partial «abung, destruction, or loss In valwe, unless
Borrower and Lender olberwise agree in writing, the Misceltzicous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notica ov Lender to Borrower (hat the
Opposing Party (as defined in the next sentence) effers to make an awin! In seitle a claim for .
Borrower falls 1o respond (o Lender within 30 days after the date the notice 15 <iven, Lender is antho
to cotlect and apply the MisceDaneous Proceeds efther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due:. "Opposing Pate™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa xight of action In
regard to Miscellaneons Proceeds,

Borrower shall be in defaul? if any action or Elemedmg‘ whether civil or eriminal, s Loun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer: =0 Lender's
interest in the Property or rights under this Security Instrement. Borrower can cure such a defw’ and, if
acceleration has accurred, relnstate as provided in Section 19, by causing the action or proceeuiny to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other materiat
impairment of Lendesr's interest In the Property or rights under thls Secucity Insirument. The proceeds of
any award or ¢laim for damages that are attributable to the impairmoent of Lender's interest in the Property

are herebm\ed and shall be paid {0 Lender.
All aneous Proceeds that are not applied to resteratlon or repair of the Property shall be

applied In the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thls Security Instrument granted by Lender

2380500731
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to Borrower or any Successor in Interest of Borrower shall not operace to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required te commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymemd or otherwise modify
amortization of the sums secured by this Security Instrument by veason of any dernand made by the original
Botrower or any Saccessors in Interest of Borrower. Any forbearance by Lender in exercising any. or
remedy including, without limitation, Lender's acce of payments from third persons, entties or
Successors in Interest of Borrower or in amounts kess than the amount then due, shall not be a walver of or
preclude the exercise of any righl or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Bosrower’s obligations and Mability sball be joint and several. However, any Borrower who
ca-slgps this Security Instrument but does pot execule the Nele (a “co-signer”): (a) Is wst%ﬂﬁs
Security Instrument only to morigage, grant and convey the co-signer’s interest In the Proj erllgl the
terms of this Security Instrumens; (b) Is not personally obligated to pay the sums secured is Security
Instrumez:; and (c) agrees that Lender and any other Borrower caa agree (0 extend, modify, forbear or
make any arcommoiations with regard (o the terms of this Security Instrument or the Note without the

co-signer's cousont,

%‘ubject {0 _‘he provisions of Section I8, any Successor i Intecest of Borrower who assumes
Borrower's abligfivas under this Security Instrument in writlng, and ks approved by Lender, shall obtain
all of Borrower's rignteand benefits under this Security Jnstrumeat. Borrower shall not be released from
Borrewer's obligations 2.0 Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenams and cgreements. of this Security Instrument shall bind (except as provided in
Section 20) and benefil the saczessurs and assigns of Lender.

14. Loan Charges. Lenuer rzay charge Borrower fess for services performed in connection with
Borrower's defauit, for the purpoce of protecting Lender's interest in the Property and rights under this
Security Instcument, inclading, but nci binited to, atlocneys' fees, property inspection and valuation fees.
In regard to any ather fees, the absence of exprss authority in this Security Insirument to charge a specific
fee (o Borrower shall not be construed as a pz-:ibitlon on the charging of such fee. Lender may oot charge
fees that are expressly prohiblted by this Secuvity Tzattument or by Applicable Law.

If the Loan is subject to a law which sels mx ximum loan charges, and that law is finally interpreted so
thai the interest or other loan charges collected or 1 ot collected In connection with the Loan exceed the
permitted limits, ben: (a} any loan charge shaii r2 reduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already wafzcied from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to sozke this refund by reducing the principal
owed under the Note or by making a direct payment to Bor.>wver. If a refund reduces principal,. the
reduction will be ireated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acremarae of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiur shrrower might bave arising out
of such evercharge.

15. Notices. All potices given by Borrower or Lender in connection wwiin tais Secuﬂlg Instrument
must be in writing, Any notice to Borrower in connection with this Security Insteumond shall be deemed to
have been given (o Borrower when mailed by first class mail or when actually delivsied to Borrower's
notice address if sent by olber means. Notice to any ope Borrower sball constitute no lce 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P'al;',.?' Address
unless Borrower has designated a substitute nodice address by notice to Lender. Borrower skadl pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chanﬁsof address through that specified procedure.
There may be one designated notice address onder this Security Instrament at one fime. Any
notice o Lender aﬂl.b;tdgiveﬂ by delivering it or by mailing it by first class mall 10 Lender's address
siated herein unless er has designated another address by natice 1o Borrower. Any oolice in
commection with this Security Instrament shall not be deemed to have been given to Lender until ac
received by Lender., If any notice required by this Security Instrament is also required under Applicable
{.aw. the Applicable Law vequirement will salisfy (he coiresponding requirement under this Security

nstrument.
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16. Governing Law; Severahili ;Rillesofcmtructinn.ThisSemﬂlYmstnmmS]mﬂhe
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o requirements and limitations of

le Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nol be consirued as a prohibition agpinst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Aﬂpliﬂble
Law, such conflict shall nat affect other provisions of this Secucity Instrament or (be Nate which can be
: effect wiihout the conflicting provision.

As used in this Security Jostrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and {c) the word "may” gives. sole discretion withoat any obligation 1o
take any actson.

17 -Borrower's Copy. Borrower shall be given one copy of the Nete and of diis Security Instrument.

a8, Uransfer of the Property or a Beneficial Inferest in Borrower. As vsed In this Section 18,
"Interest ia ke Property” means any legal or beneficial imderest in the Property, incloding, but not limited
to, ihose b(ue’irial interests transferred in a bond for deed, coniract for deed, insiallment sales coniract or
escrow agreen.ev’, the intent of which is the transfer of title by Borrower at a future date (0-a purchaser.

If all or any pat of the Property or any Inderest in the Froperty is sold or tramsferred (or if Borrower
Is not a natural perrin “sd a beneficial interest in Borrower s sold of transferred) withoul Lender's prior
written consent, Eencer yay require immediate payment in full of all sums secured by this Securlty
Rlstrmmhmblt.glow, this rpton shall not be exercised by Lemder if such exercise is prohibited by

pplicable Law.

If Lender exercises this cptior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tham {0 diys from the date the nodice is given in accordance with Section 15
within which Borrower must pay aii zat)s secured by this Security Instrument, If Borrower fails to pay
these sums prior do the expl of wis period, Lender may invoke any remedies peruitted by this
Security Instrumend without further notice ¢ emand on Barrower.

19. Borrower's Right to Reinstate .iifter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenent of this Security Instrament discontinued at any time
prior to the earliest of- (a) five days before sale of m» Property purseant to Section 22 of this Sec
Instrument; (b):such other period as Applicable Law wuiznid specify for the termination of Borrower's
to reinstate; or (c) entry of a judgment enforcing thix Sevwrity Instrument. Those condltlons are
Borrower: (a) pays Leader all sums which then would be due wrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘#Cer covenanis or agreements; () pays all
expenses incurred in enforcing this Security Instrumend, tncliding, bug wot fimiled to, reasonable atiorneys'
fees, property lnspection and valuation fess, and other fees incurred for th2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () wkes such action as Lender may
reasomably require (o assure thai Lender's interest in the Properly ari rights under this Securlty
Instrument, and Borrowes's obligation to pay the sums secured by this Securl, - iritrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recu're that Bortower pa
such reinstatement sums and expenses in one or more of the following forms, a5 select>d by Lender: (a
cash; (b) money arder; {c) certified check, bank cleck, treasurer’s check or cashier's cherk, provided any
such check is drawn upen an institution whose depasits are insured by a federal agency, sruiznentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsoutment and
obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in
the Note (fogetber with this Security Instrument) can be sold one or more times without Prior nalice (0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secucity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the clmnse which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other informaton RESPA
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requires fn connection with a notice of transfer of servicing. If the Nate is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Seyvicer or be iransferred to a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwise provided by the Note. purchaser.

Neither Borrower noc Lender may commence, join, or be joined to any judicial action (a8 either an
individual Litigant or the member of a class) that arises from the other party's actions pucsuant fo this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reasan of, this Security Instcument, until such Borrower ar Lender bas notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herein a reasomable period after the giving of such notice to take corrective action. If

e Law provides a time period which must elapse before certain action can be taken, that lime
periad wi)’ be deemed to he reasomable for purposes of this paragraph. The notice of acceleration and
opportunit; o cure given to Borrower pursuat to Section 22 and the nolice of acceleration given to
Borrower pursieM 1o Section 18 shall be deemed to satisfy the notice and opportinlty to take carrective
action provisicos Jf this Section 20,

21. Hazardww Substances. As wsed in this Section 21: (») "Hazardous Substances” ase those
substaces defined 35 traic or hazardous substances, pollulants, or wastes by Environmenial Law and the
following substances: greziine, kerosene, other flammable or toxic peiroleum peoducts, toxic pesticides
and herbicides, volatile solvr.its, materials comaining: asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meaos tederal laws and laws of the jurisdiction where the Property is located that
relale to bealth, safety or environraemnl protection; () "Enviroamental Cleanup” includes any response
action, remedial action, or removal at*ion, as defined In Bnvironmental Law; and (d) an "Environmeatal
Condition" means a condition thal cia ciuse, contribute to, or otherwise trigger an Environmental

Borrower shall not cause or permit the presenica, use, disposal, storage, or release of any Hizardous
Substances, or (hreaten 10 reléase any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the “reperty (a) thal is in viokation of any Environmental
Law, {b) which creates an Environental Condition, or (¢> which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely ade-ir the value of the Property. The preceding
two senlences shall not apply o the presence, use, or stoiag: on the Propesty of small quantities of
Hazardous Substances that are generally recognized io be appropri~iz to normal residential uses and to
maintenance of the Property (incleding, but not limited to, hazardous substaices in consumer prodacts).

Borrower shall promptly give Lender written notice of (2) any invesayation, claim, demand, lawsait
or olber action by any gnvernmental or repulatory agency or private party F.nv'ving the Property and any
Hazardous Substance or Environmental Law of which Berrower bas amei knowledpe, (B) any
Enviromnental Condition, including but not limited to, amy spilling, leaking, discharpe, release or threat of
release of any Hazardons Substance, and (c) any condition caused by the presence, ase or release of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrowes 1oamius, or is notifled
by any governmental or regulatory authority, or any private party, that any removal or othir semediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take 4l uecessary
remedial actions in accordance with Epvironmental Law. Nothiing herein shall create any obli%atan on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 anless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is giver to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foredosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior w:y require immediate payment in full of all sums secured by this Securify Instrument
withoul Fucther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be endd).d ta collect all expenses incurred in pursuing the remedies provided in this Section 22,
inchuding, by net limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrumend. Butrower shall pay any recordation costs. Lender may charge Bosrower a fee for
releasing this Security Ir<tiumeni, but only if the fee is paid to a third party for services rendered and the:
charging of the fee is permit‘ed under Applicable Law.

24. Waiver of Homestea<. In accordance with Ilinols Faw, the Borrower hereby releases and waives
all rights under and by virtue of the: llh ols homestead exemptlon laws.

25. Placement of Collateral riviection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Govcover's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o profect Lender's irt2zzsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coveragr idat Lender purchases may not pay any claim that
Borrower makes or any claim that is made agaivst Borrower in connectlon with the collateral. Borrower
may later cancel any insurance purchased by Lendec, *o* only after providing Lender with evidence that
Borrower has obtalned insurance as required by Borroveer’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borcower will be responsible ior &b costs of that insurance, including Interest
and any other charges Lender roay impase In connection with the placement of the Insarance, anil the
éffective date of the cancellation or expiration of the insurance. The nusiz of the insurance may be added 1o
Borrower's lotal oulstanding. bakance or obligation. The costs of the \nswrzace may be more than the cost of
Insurance Borrower may be able 10 obtain on ks own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned in ibis
Security Instrument and in any Rider executed by Borrower and recarded with it.

Juens § P s

JUEN J AVIIA -Barrower  LISET -Borrewer

(Seal) (Seal)

~Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

(Sea)? (Seal)

-Borrow r -Borrower
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STATE OF ILLINOIS, County ss:
1. T%‘)\ GGS&PV\ a Notary Public in 4nd for said county and

staie do certiﬂrlhal
JUAN J AVILA AND LISET RAMIF

personally known to me (0 be the same person(s) whose name(s} subscribed to the foregoing hlsuument:
appeared before me this day in person, and acknowledged that he/sheythey signed and delivered the sald
instrument as his/her/their free and volusacy act, for the uses and purpeses therein set forth,

Cive) ungder my hand and official seal, this day of OCTOEER , 2020
My Commissicu Fxpires: - ?/ Z %/ 2/ : ;‘)
& ¥ g
WENDY JOSTe ﬂ//
Official Sea/
Notary Public - State of IV, nis Notary }m""

My Commission Expires Sep 27,2213

LOAN ORTAMMATTON ORSANTZATTON: FAIRAY INDEFENDENT MORTGAGE CORPORATION
WILS ID: 2289

LOAN CRIGIAICR: EIDTE GRLINLY

LS ID: 444386
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 15TH day of OCTOBER , 2020 ,andis
incorporated into and shall be déemed to amend and supplement the Mortgage, Oeed of
Trust“ or Security Deed (the "Security Instrument”) of the same date given by the
undersigr.cd (the "Borrower”) to secure Borrower's Note to
FAIRWAY (MJEPENDENT MORTGAGE CORPORATION

(the “Lender”) &' the same date and covering the Property described i the Security
Instnoment and locat:d at:
3221 W 24TH ST, CICERO, ILLINOIS 60804
[Property Address]

1-4 FAMILY COVENANTS.!n addition to the covenamts and agreements made in the
Security Instrument, Botrower and Lender furthet covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB'ELT TO THE SECURITY INSTRUMENT. In additfon to
the Property described In the Securiq Instrument, the follewing items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coveicd Lyt the Security Instrument: building mateclals,
appliances and goods of every nature whatscever aow or hereafter located in, on, or used, or
intended to bs used in connection with the Propeity, including, but not lmited to, those for
the purposes of supplying or distributing heating, cocing, electricity, gas, water, air and kght,
fire prevention and extinguishing apparatus, security an'!-access control apperatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, s.oves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storni ¢doncs, screens, blinds, shades,
curtains and curtaln rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shafl be Z2emed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the [pasehold cstats.if the Security
Instrument is on a leasehold) are referred to in this 1.4 Family Rider and the Security
Instrument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borcower shall not seek, sgrae to of
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Bosrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's priar written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
additlon ta the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" PELETED. Section 19 is deleted.

F. BLRROWER'S OCCUPANCY. Unless Lender and Botrower otherwise agree in writing,

Section 6 coricerning Borrower's occupancy of the Propesty is deleted.
THIS PARACRAH F IS DELETED

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bomower shall assign
to Lender all leases 0’ the Propesty and all security deposits made in connection with leases
of the Property. Upon t'« assignment, Lender shall have the right to maodify, extend or
terminate the existing leases and o execute new Jeases, n Lender's solé discration, As used
in this paragraph G, the ward "ease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H, ASSIGNMENT OF RENTS; APFCINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaBly assigis and transfers 1o Lender all the rents and
revenues ("Rents"} of the Property, regaroicss of to whom the Rents of the Property are
payable. Barrower authorizes Lender or Lender's ~gents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rent: ti lender or Lender's agents. However,
Barrower shall receive the Remts until: () Lender pas given Borrower notice of default
pursuant to Sectlon 22 of the Security Instrument, an-(i} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agunt. This assignment of Rents
constitutes an absolute assignment and not an assignment foi-eZditional security anly.

it Lender gives notice of defawult to Bocrower: (i) all Rents racaised by Borrower shatl be
held by Borrower as trustee for the benefit of Lender only, to be app’ad to the sutns secured
by the Security Instrument; (i) Lendet shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrowet agrees that each tenant of the Property siiadl pzy all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand 17 the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lrixiic’s agents
shall be applied first to the costs of taking control of and managing the Pror<rty and
collecting the. Rents, including, but not limited to, attomey's fees, receiver's fees, rcaiums
on receiver's bonds, repair and maintenance costs, msurance premiums, taxes, assessments
and other charges on the Property, end then to the sums secured by the Security Instrument;
(v) Lender, Lendler's agents or any judicially appolnted. recelver shall be Bable to account for
only those Rents actually received; and (vi) Lender shall be entitled tn have a receiver
appoitted to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.
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If the Rents of the Property are not sufficient to cover the costs of taking controt of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Bomower to Lender secured by the Security
Instrument pursuant ta Sectian 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the'Rents and has not performed, and will not perform, any act that would prevent Lender
from exerCising its rights under this paragraph.

Lenddr, o Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take.cortrod of or mantain the Property before or after giving notice of default to
Barrower., Howevur. Lender, of Lender's agents or a judicially appointed receiver, may do so
at any tlme wheis 2 default occurs, Any application of Rents shall not cure or waive any
default or Invalidate +:y other right or remedy of Lender. This assignment of Rents of the
Property shall terminate v«nan all the sums secured by the Securlty Instrument are paid in full,

. CROSS-DEFAULT PRCVISYON. Bomower's default or breach under any note or
agreement in which Lender has-a:i-interest shall be 2 breach under the Security Instrumett
and Lender may mvoke any of the reniwxdies permitted by the Security Instrument.
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BY SIGNING BELOW, Bofrower acoepts and agrees to the terms and covenants contaimed
In this 1-4 Family Rider.

Juan | B (Seal) M%%M
Barrover

JUAM VLA Borrower  LISET RAMIREZ

Va (Seal (Sea).
. Barrower ~Barrower
—(Seal) (Seal)
Buoawer -Borrowser
(Sea) o (Seal)
Barrower Borrower
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LEGAL DESCRIPTION
EXHIBIT “A”

Fie No.: PTC20-10401

THE LAND REFERRED TC HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOTS 11 AND 12 IN BLOCK 5 IN HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDITION
TO MORTON PARK, BEING THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

commedy known as 5221 W, 24th Street, Cicero, IL 60804
Parcel ID{s?.. 16-28-119-009-0008,

Legal Dascription PTC20-10401



