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MORTGAGE
MAGNANAC
Doc 1D # xxxxxzxxx293
PIN:: 09-23-406-068-0000
MIN: 100015701006472934
MERS Phone: 1-888-679-6377
Bscrow/Closing #: BACREF20274084

DEFINITIONS

Words used in multiple sections of this document are defined-Ueioy and other words are defined in Sections 3, 11, 13, 1§,
20 and 21. Certain rules regarding the usage of words used in this'dacument are alse provided in Section 16,

(A) "Sceurity Instrument™ means this document, which is dated Novemeer 16, 2020, together with all Riders to
this document.

(B) "Borrower" is Hector Magnanao, Jr. aka Hector M Mamurao, Jr. and Rita A.
Magnanac, husband and wife. Botrower is the mortgagor under this Security Instrument.

(C) "MERS" 15 Morigage Electronic Registration Sysiems, Inc. MERS is a scparaic coiworation that s acting solely as a
nominee [or Lender and Lender's successors and assigns. MERS is the mortgagec-under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and (clephone number of P.O, Box 2020,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Assceiation orgeiived and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street,” Charlotte, NC
28255,

(E) "Note" mcans the promissory nolc signed by Borrower and dated November 16, 2020, The Nole states that
Borrower owes Lender Three Hundred Six Thousand Five Hundred And 00/100 Dollars (U.S.
$306,500.00) plus interest al the ralc of 2. 625%. Borrower has promised (o pay this debl in regular Periodic
Paymenis and (o pay the debt in full not later (han December 1, 2035,

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note. and all sums due under this Security Instrument, plus inferest.
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(H) "Riders" means all Riders to this Securily Instrument that are cxecuted by Borrower. The lollowing Riders are 1o be
cxecuied by Borrower |check box as applicable]

[J Adjustable Rale Rider L] Condominium Rider L] Second Home Rider
U Balloon Rider U Planned Unit Development Rider L Biweekly Payment Rider
O 1-4 Family Rider O Other(s) |specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative mles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Comzinnity Association Dues, Fees, and Assessments" mcans all dues, (ces, assessments and other charges that
are imposed o’ Bercrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fosids Transfer” means any transfer of lunds, other than a transaction originated by check, draft, or
similar paper instiumeni; which is initiated through an clectronic terminal, (clephonic instrument, compuler, or magnelic
lapc 50 as lo order, insiucy,or authorize a financial institation (o debil or credit an account. Such term includes, bul is nol
limited (o, point-ol-sale (raasfers, aulomalted teller machine (ransactions, transfers initiated by telephone, wire translers,
and automated clearinghouse transfers,

(L) "Escrow Items" means thosc i'crs thal are described in Scction 3.

(M) "Miscellancous Proceeds' means iy compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pavd under the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemmnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation;
or {iv) misrepresentations of, or omissions as to_10% value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prot:cting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment' means the regularly schedu'ed amount due for (i) principal and interest under the Note, plus {it)
any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procecurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh* t= amended from time to time. or any additional or
successor legislation or regulation that governs the same subject'muttar. As used in this Security Instrument. "RESPA"
refers to all requirements and restrictions that are imposed in regard to-afederally related mortgage loan" even if the
Loan does not qualify as a "federallv related mortgage loan" under RESFA.

(Q) "Successor in Interest of Borrower™ means any party that has taken‘tiiz ‘o the Property. whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrumeint.

TRANSFER OF RIGHTS 1IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals;cxtinsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Se<vuzity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and (o the successors and assigns of MERS the following described pioperty located in
the COUNTY of Cook:

The following described real estate, situated in the County of Cook, State of
Illinecis, to wit:

Lot 107 in Kathleens Subdivision, being a subdivision in the South 1/2 of the
Southeast 1/4 of Section 23, Township 41 North, Range 12, East of the Third
Principal Meridian, accerding to plat thereof registered in the office ¢f the
Registrar of Titles of Cook County, Illincis, on September 26,1962 as document
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number 2057537, in Cock County, Illinecis.

Being the same property conveyed to Hector Magnanao, Jr. and Rita A. Magnanao by
Trustees Deed from Frank J. Csarman, Jr. as trustee under Trust Agreement dated
5th day of May, 20092 and known as Trust of the Frank L. Csarrman, Jr. Trust
created under the Last Will and Testament of Franklin L. Csarman, Jr., deceased,
dated December 13, 2008, recorded on December 26, 2006 as Instrument 0638035200.

APN: 09-23-406-068-0000
Commonly known as: 8140 N Root Court, Niles, IL 60714-2732

which currerti;r has the address of 8140 N Root Ct, Niles, IL 60714-2732 ("Property Address"):

TOGCETORER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, aiwt Zoctures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Insiweient. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply'with.law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, inchiding, but not limited to, the right to foreclose and sell the Property;
and to take any action required o1’ L.épier inclnding, but not limited to. releasing and canceling this Security [nstrument.

BORROWER COVENANTS (hat Rorrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generallytue title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vnilorm covenanis (or national use and non-uniform covenants
with limited variations by jurisdiction (o constitule a uniforni security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covengit und agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prejraymen®-Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayvment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iteracwarsuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, ilany check or other instrment received
by Lender as pavment under the Note or this Security Instrument is returned to Zender unpaid, Lender may require thai
any or all subsequent payments due under the Note and this Security Instniment be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank checle ueasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
pavment or partial payment if the pavment or partial payments are insufficient to bring the Loan current. Lender may
accept any payvment or partial pavment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
pavments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior 1o foreclosure, No offset or claim which Borrower might have now or in the future
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against Lender shall relicve Borrower [rom making payvmenis due under the Nole and this Security Instrument or
perlorming the covenanis and agreements secured by this Securily [nstrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the [ollowing order of priorily: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts duc under Scction 3. Such payments shall be applied 1o cach Periodic Payment
in the order in which it became due, Any remaining amounts shall be applied lirst (o late charges, sccond (o any other
amounts duc under this Security Instrument, and then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amout to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outsianding, Lender may apply any paymeni received rom Borrower (o the repayment ol
the Periodic“aymenis il, and 1o the exient thai, cach payment can be paid in [ull. To the exlent thal any excess exisls afler
the payment 15 2pplied to the full payment of one or more Periodic Payments, such excess may be applied to any laic
charges duc. Volamary prepayvmenits shall be applicd (irst o any prepayment charges and then as described in the Note.

Any applbration of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or pos.poae the due date, or change the amount, of the Periodic Payvments.

3. Funds for Escrew, Items. Borrower shall pay 1o Lender on the day Peniodic Payments are due under the Note,
uniil the Note s paid in full.2sum (the "Funds™) to provide for payment of amounts due for; (a) taxes and assessments
and other ifems which can attair priority over this Securnty Instniment as a lien or encumbrance on the Property; (b)
leasehold payments or ground remeon the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insviancs premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premicirs-in accordance with the provisions of Section 10, These items are called
"Escrow ltems." At origination or at amy-0zue during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if aiy, e escrowed by Borrower, and such dues. fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds lor Escrow Items unless L.ender waives Borrower's obligation (o pay the Funds (or any or all
Escrow Items, Lender may waive Borrower's obligation (o ay 10 Lender Funds lor any or all Escrow llems at any lime,
Any such waiver may only be in writing. In the cvent ol susiv waiver, Borrower shall pay directly, when and where
pavable, the amounis due for any Escrow ltems for which paymeatof Funds has been waived by Lender and, il Lender
requires, shall furnish to Lender receipls evidencing such payiacal within such (ime period as Lender may require,
Borrower's obligation o make such payments and (o provide receipts sbail for all purposes be deemed 1o be a covenant
and agreement contained in this Security Instrument, as the phrase "covenaat and agreement” is used in Scetion 9. 10
Borrower is obligated (o pay Escrow liems directly, pursuant o a waiver, and Sommower fails (o pay the amount due for an
Escrow ltem, Lender may exercisce ils rights under Section 9 and pay such arsouniand Borrower shall then be obligated
under Section 9 (o repay 1o Lender any such amount. Lender may tevoke the waivir as 1o any or all Escrow liems al any
lime by a notice given in accordance with Section 13 and, upon such revocation, Bomrewer shall pay 1o Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount ¢a) sulTicient (o pereic Jiender (o apply the Funds
al the time specilicd under RESPA, and (b) nol 1o exceed the maximum amount a lender ¢zn. sequire under RESPA.
Lender shall estimate the amount of Funds dug on the basis of current dala and reasonable estimales ol expendilures ol
future Escrow [lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils arc insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds (o pay the Escrow ltlems no later than the time specified under RESPA. Lender shall not
charge Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow
ltems, unless Lender pays Borrower inierest on the Funds and Applicable Law permils Lender (o make such a charge,
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
required Lo pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree in wriling, however, thal
inlcrest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as
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required by RESPA,

[l there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower lor the
excess funds in accordance with RESPA, IF there 15 a shortage of Funds held in escrow, as delined under RESPA, Lender
shall notify Borrowcer as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (¢ make up the
shortage in accordance with RESPA, bul in no more than 12 monthly payments. Il there is a deficiency ol Funds held in
cscrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay (o Lender
the amount necessary (¢ make up the deficiency in accordance with RESPA, butl in no more than 12 monthly pavmenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions attributable to the
Property whiclican attain pricrity over this Security Instrument, leaschold pavments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Bomower shall pay ‘hem in the manner provided in Section 3.

Bormower<ha'l promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower 1s performing savh agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings vekich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender sukordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whick can attain priority over this Security Instrument. Lender may give Borrower a
noftice identifying the lien. Within 10 days efthe date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above inivis Section 4,

Lender may require Borrower 1o pay a ete-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter.p-"extended coverage," and anv other hazards including, but
not limited to. earthquakes and floods, for which Lender regiuras insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Leider requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The iznsurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrowzrs choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Iioan, either; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-titn¢ cliarge for flood zone determination and
certification services and subsequent charges each time remappings or similac changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood 201e determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may vorkar insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pavasalar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormower, Romrawer's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting pavment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requirgs,
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Borrower shall prompily give (o Lender all receipts of paid premiums and rencwal nolices. 11 Borrower oblains any form
ol insurance coverage, nol otherwise required by Lender, [or damage Lo, or destruction of, the Properly, such policy shall
include a standard morigage clause and shall name Lender as morlgagee and/or as an addilional loss pavee.

[n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make
proof of loss il not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nol the underlying insurance was required by Lender, shall be applicd (o restoration or repair ol the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 1o
inspect such Property Lo ensure the work has been completed 1o Lender's satislaction, provided that such inspection shall
be undertaken promptly. Lender may disburse procecds lor the epairs and restotation in a single payment ot in a scrics of
progress pavioents as the work is compleled. Unless an agreement is made in writing or Applicable Law requires inlerest
1o be paid onsuch insurance proceeds, Lender shall not be required o pay Borrower any inlerest or carnings on such
proceeds. Fees furnublic adjusters, or other third partics, retained by Borrower shall not be paid oul of the insurance
proceeds and shaii roihe sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be kessenzd, the insurance proceeds shall be applied to the sums secured by this Security Insttument,
whether or not then due; »nh-the excess. if any. paid to Bortower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[F Borrower abandons the Property, Lender may [ile, ncgotiate and sctle any available insurance claim and
related matiers. [ Borrower does notespond within 30 days o a notice from Lender that the insurance carricr has ofTered
10 scitle a claim, then Lender may negotiaicand settle the claim, The 30-day period will begin when the notice is given, In
cither event, or il Lender acquires the Sroperty under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a)
Borrower's rights to any insurance proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borinw/er’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or nottien due.

6. Occupancy. Borrower shall occupy, establish, 2ind.ase the Property as Borrower's principal residence within
60 days afllcr the exccution of this Security Instrument and shzait cantinue Lo occupy the Properly as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lerder otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances-cxist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property:dnspections, Borrower shall not destroy,
damage or impair the Properly, allow the Property to deteriorate or comirainwaste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiyv/nuarder 1o prevent the Properly from
deleriorating or decreasing in value due 1o its condition. Unless il is determine pursuant 1o Section 5 that repair or
resloration is not economically [casible, Borrower shall promptly repair the Prepaity i damaged (o avoid further
deterioration or damage. 10 insurance or condemmation proceeds are paid in connection win damage (o, or the laking of,
the Property. Borrower shall be responsible for repairing or restoring the Property only i71and¢r has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single »aviment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are no” sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such reprusor restoration.

Lender or ils agent may make reasonable eniries upon and inspections of the Property. IT'i1 has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or
prior (o such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
or any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave malterially
False, misleading, or inaccurate inlormation or stalements o Lender (or failed o provide Lender with material
information) in connection with the Loan. Malcrial represcnitations include, bul are not limiled 1o, represcnlations
concerming Borrower's occupancy ol the Properly as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bomrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrpicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property. then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and nights
under this Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrament; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrnptcy
proceeding <securing the Property includes, but is not limited to, entering the Property to make repairs. change locks,
replace or boardup doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and Javs utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have Lo do so and15/n0! under any duty or obligation (0 do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorzeawnder this Section 9.

Any amounts dicovzsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These a=wounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon soiice from Lender to Borrower requesting payment.

If this Security Instrument1s on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Projerty) the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender ceqnirad Mottgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the »'citgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available fxo1m the mortgage insurer that previously provided such insurance
and Borrower was required (o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain Coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the 205t to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurer selected by Lender, 1f substantially equivalent Morigage Insurance coverage is
not available, Borrower shall continue to pay o Lender the amount/of-the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Lender will accept, vee and retain these pavments as a non-refundable
loss reserve in lien of Mortgage Insurance. Such loss reserve shall be 1on-reiundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Boroveer any inferest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurancy coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoines available, is obtained. and Lender
requires separately designated payments toward the premiums for Mortgage Insmisn ce. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separateiy designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required 10 maizaia Morlgage [nsurance in
elfect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage Inszreice ends in accordance
with any writien agreement between Borrower and Lender providing for such termination or untilltermination is required
by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation 1o pay interest al the rate provided in the
Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bomrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insutance in force from time to time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance preminms).
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As a result of these agreements. Lender, any purchaser of the Note, another insurer. any reinsurer, amy other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
charactenized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s misk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a4 shate of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance and:r the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certairs Gisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminzted automatically, and/or to receive a refund of any Mortgage Insurance premiums thai were
unearned at the tizae of such cancellation or termination.

11, Assignmeni of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property 1s duinaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecovoraically feasible and Lender's security 1s not lessened, During such repair and
restoration period, Lender shall have the Beht to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the woik has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement ot in a senies of progress
payments as the work is completed. Unless an‘agreement 1s made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender sha'l mut be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair i9not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sems.cacured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscelianesus Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe=ar not then due, with the excess, if any, paid to
Bomower,

In the event of a partial taking, destruction, or loss in value of thi Pioperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value s comal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Tustrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the-otal.2mount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fa'r m: rket value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid te’Btrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fxi market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amouii ©T the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Oppasing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cute such a default and. if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are aitributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatiai or amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [ruerest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lend:r <ball not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend tizue for pavment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demanc inade by the original Borrower or any Successors in [nierest of Borrower. Any forbearance by
Lender in exercising any rignt or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors-an Interest of Borrower or in amounts less than the amount then due. shall not be a waiver
of or preclude the exercise of any/nght or remedy.

13. Joint and Several Lialality: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabili‘y shall be joint and several. However, any Borrower who co-signs this Secutrity
Instrument but does not execute the Now qa "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in . Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securiz-Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommouations with regard to the terms of this Security Instrument or the
Note without the co-signer's consernt,

Subject to the provisions of Section 18, any Sxuccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is anpreved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be réledsed from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writig. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services nerformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rigats/ander this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In‘resard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shali-not be construed as a prohibition
on the charging of such fee. Lender mav not charge fees that are expressly prohibited'by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is tizaliy iaterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the germitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pernittza limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paviment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
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The notice address shall be the Properly Address unless Borrower has designaled a substitute notice address by nolice 1o
Lender. Borrower shall prompily notily Lender of Borrower's change ol address. [ Lender specilies a procedure [or
reporling Borrower's change ol address, then Borrower shall only report a change ol address through that specilied
procedure. There may be only one designaled nolice address under this Securily Instrumeni al any onc [ime. Any nolice 1o
Lender shall be given by delivering it or by mailing il by [irst class mail o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security [nstrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law zad the law of the junisdiction in which the Property 1s located. All rights and obligations contained in this
Securily Instrmpent are subject o any requirements and limilations ol Applicable Law. Applicable Law might explicitly
or implicitly allzw,the partics 1o agree by contract or il might be silent, but such silence shall not be construed as a
prohibition against zzrzement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with Applicetic Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Sccyrity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in (he singular shall mean and include the plural and vice versa;
and (c) the word "may" gives solcdigziction withoul any obligation 1o 1ake any action.

17. Borrower's Copy. Borrow<r shall be given onc copy of the Nole and of this Security [nstrument.

18. Transfer of the Property i 2 Ceneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial iniearsiyin the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. i-ctallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 18 soid <1 transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured 0y inis Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Lay:,

If Lender exercises this option, Lender shall give Borrowzraotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accrrdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails.to pav these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instnanent without further notice or demand on
Bormower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets 22rtain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any e priot to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such hther period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a juagincutenforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would Ledve under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covepsnts or agreements;
{c) pavs all expenses incurred in enforcing this Security Instrument, including, but not limited to. 1easonable attormeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Secunty Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instriment, and Borrower's obligation (o pay the sums
secuted by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank checl, treasuter's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
culily; or {d) Electronic Funds Transfcr. Upon reinstatement by Borrower, this Security Instrument and obligalions
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secured hereby shall remain [ully effective as 1l no acccleration had occurred. However, this right 1o reinslate shall nol
apply in the case ol acceleration under Scclion 13

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Nole
{together with this Sceurity Instrumenl) can be sold one or more limes withoul prior notice 1o Borrower. A sale might
resull in a change in (he entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security [nstrument and performs other morigage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [T there 1s
a change of the Loan Scrvicer, Borrower will be given wrillen notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with a notice ol transler ol servicing, [l the Nolc is sold and therealler the Loan is serviced by a Loan Servicer
other than kS purchaser of the Note, the morigage loan servicing obligations 1o Borrower will remain with the Loan
Servicer or bo'tansferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by (hic Moiz purchaser.

Neither Brarower nor Lender may commence, join, or be joined 1o any judicial action (as cither an individual
litigant or the membe: ol a class) that ariscs from the other party's actions pursuant (o this Security [nstrument or that
allcges that the other party bzs breached any provision of, or any duty owed by reason of, this Sceurity [nstrument, until
such Borrowcer or Lender way »otified the other party (with such notice given in compliance with the requirements ol
Scction 15) of such allcged breack-and alforded the other parly herclo a reasonable period afier the giving of such notice
1o Lake correclive action. IT Appliczo’c Law provides a time period which must clapse before cerlain action can be taken,
that time period will be deemed (o b2 Teasonable lor purposcs of this paragraph. The notice of acceleration and
opportunity Lo cure given o Borrower pursuant Lo Section 22 and the notice of acceleration given (o Borrower pursuant 1o
Section 18 shall be deemed to satisfy the nétice and opportunity to take cortective action provisions of this Section 20.

21. Hazardous Substances. As used i=/(His Section 21: (a) "Hazardous Subslances" arc those substances delined
as loxic or hazardous substances, pollulants, or v/astesby Environmental Law and the following substances: gasoline,
kerosene, other Mlammable or toxic petroleum procucts, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or [ormaldehyde, and radioactive materiils; (b "Environmental Law" means (ederal laws and laws of
the jurisdiction where the Property is located thal relate 1o béalth, salety or environmental protection; (¢) "Environmental
Cleanup” includes any response aclion, remedial action, or reeovil action, as delined in Environmental Law: and (d) an
"Environmental Condition" means a condition that can canse. Coritribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permiil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Properly. Bemrawer shall not do, nor allow anyone clsc Lo
do, anvthing alTecting the Property (a) that is in violation of any Environmenial Yav, (b) which creates an Environmental
Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Subsiance; crealtes a condition that adversely
alfccts the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Propertly of small quantitics of Hazardous Substances that are generally recognized to be anpropriale o normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substancez ir/consumer products).

Borrower shall promplly give Lender wrillen nolice ol (a) any invesiigation, claim, 4czaand, lawsuil or other
aclion by any governmenial or regulalory agency or privale parly involving the Properly and any Yazardous Subslance or
Environmenial Law ol which Borrower has actual knowledge, (b) any Environmenial Condition, incliwiiag bul nol mited
1o, any spilling, leaking, discharge, releasc or threat of release of any Hazardous Subsiance, and (¢) any condition caused
by the presence, use or release of a Hazardous Subsiance which adversely alTecis the valuc of the Property. If Borrower
learns, or is notilicd by any governmental or regulatory authoritly, or any privale party, thal any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give netice to Borrower prior to acceleration following
Burrower's breach of auy covenaut or agreement in this Securiey Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The natice shall specify: (a) the default; (b) the action
required to cure the delanll; {¢) a date, not Jess than 36 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or befere the date specified in the
notice may result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclnsure proceeding the non-existenve of a defaull or any other
defense of borcower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the nutice, Lénder al its option may require immediate pavment in full of all sums secured by this Security
Instrument withoorfurther demand and may foreclose this Security Instrument by judicial procesding, Lender
shall be entitied to cot’cet all expenses incurred in purswing the remedies provided in (his Section 22, including, but
nol limited {0, reasonabir attorneys’ foes and costs of title evidence.

23. Release. Upol pavient ol all sums scoured by this Security Instrument, Lender shall release this Scournly
[nstrument. Borrower shalt pay zay recordativn costs, Lender may charge Bomrower a fee for releasing this Security
Instrument. but only if the foe is pasdto a third party for services rendered and the charging of the fee is permutted wader
Applicable Law.

24, Waiver of Homestead. [naecurdance with Hlinais law, the Berrower hereby releases and waives all vights
under and by virtue of the 1llinois homestead wucmption Faws.

25. Placement of Collateral Protecito-Tnsurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's apreerentwith Lender, Lender may purchase insurznce at Borrower's expense
to protect Lender's interests in Borrower's collaseral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lerder purchascs may not pay any claim that Poorower makes ar any elaim that is made against Borrowe
in connection with the collateral. Borrower may later cancel anvansurance purchased by Lender, but only afier providing
Lender with eviderce that Borrower has oblained insurance as rogeized by Borrower's and Lender's agreement. If Lender
purchases insurance for the colluteral, Borower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placemert ol the nsurance, uniil the effective datc of the
canceliation or expiration of the insurance. The costs of the imsuranco-may be added to Borrower's wial outstanding
balance or cbligation. The costs of the insurance may be more than the cost 1 asurance Borrower may be able to obtain
01 IEs owa,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and cevencats eantained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

ol T P ] s Bl I Wi

- BCRROWER - Hector Magnaziéo Jr. aka Hectoy M Magnanao, Jr.

£ \

- BORRé/WER - RITA A MAGNANAOD
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STATE OF L Z"

COUNTY OF £ 5 A

This instrument was dnkmmlgdu,d bdoru me ol /n' / /{0 / 2—'& 20 by

P [t S

Notary Public

PITER PAULETT! | } )
Oflcial Seal My Commission Expires; _} 2§ /24 :"'l{

Notary Public - Ttate of Hlinois
My Commission Expres Jan 28, 2024

Individual Loan ('Jl‘iginai'or: JOSEPH THOMAS TODARO, NMLSR 1D 1525353
Loan Originator Qrganization: BANK CF AMEXTCA, N.A., NMISR ID: 399802
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