UNOFFICIAL COPY

Doc#. 2035817113 Fee: $98.00

lllinois Anti-Predatory Karen A. Yarbrough

. Cook County Clerk
Lendlng Database Date: 12/23?2020 11:54 AM Pg: 1 of 16
Program

Certificate of Exemption

Report Mortgage Fraud

T 8447681713 <ind |
(o 2002232200 |

5o

w]ia ﬁ)r gerty identified as: PIN: 06-28-318-015

Address:
Street: 1272 Silk Qak Ln

Street line 2:
City: Bartlett State: IL ZIP Code: 60103

Lender: First Federal Savings Bank

Borrower: Kelly Thompson

Loan / Mortgage Amount: $91,000.00

This property is located within the program area and the transaction is exempt from the requi;emants of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: C11B17CE-0CD7-4C50-BA7D-F6F9BF2DD138 Execution date: 10/8/2020




2035817113 Page: 2 of 16

UNOFFICIAL COPY

When récordad; relurn to:
First Federal Saviitgs Bank
633 LaSalle Street
Ottawa, IL 61350

This instrument was preparec” Ly
Joan Wiesbrock

First Fedgral Savings Bank.

‘633 LaSalle St

Ottawa, IL 61350

$15-434-3730 3271

[Space Above This Liné For Record.ry Data]

MORTGAGE

DEFINFTPONS

Words used in muitiple sections of this document are defined below and other viords ara Jsfined in Sections 3,711, 18,
18, 20 and 21. Ceftain ruies regardmg the: usage of words ussd n this document arg also grovided in Section 16

(A) “Security Instrument* means this document, which is-dated October 8, 2020, togethier with all
Riders ta this documant, .

(B) “Borrower” is KELLY THOMPSON, A SINGLE WOMAN NEVER HAVING BEEN MARRIED,

Barrower is the. martgagor under this 'Sé_Curity Instrument..
(C} “Lendes” is: First Federal Savings Bank.
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Lender is' a Muiual Savings. Bank, organized and existing under the laws of.
The United States of America. Lender's address is 633 LaSalle Street, Ottawa, IL
£1350

Lehder is the mortgagee under this Security nstrument.

(B} “Note™ maaristhe promissory. nole signed by Borrower and dated October 8, 2020. The:Note'
Slates thal Bnn-ower DWES Lender NENETY ONE THOUSAND AND NO‘HOU* * W we I‘ * k. l T i— X TR |i KRRk kAW Rk
ﬂﬂ******itk*tt*l'k*ﬂ*iitkiii**t*ii‘ﬁt*!*tl’*ﬂl‘!’*ttltt*t Do"ars(us sgntooooo )

plus inferest. Borfower has promised-to pay this dett in regular Periodic Payments and to pay the dsbtin full not later
than Novembier 1, 2030,

[(2) “Pruperty" means the property thal is described below under tha heading “Transfer of Rights.in the Property.”

(F} “Lean” mzars the debt évidenced by thé Note, plus interest, any prepayment charges and late charges due under
the Note, and all ssms due under this. Security Instrument, plus interast,

(G). “Riders™ mea/is il Rlders to this Security Instrument that are execufed by Borrower. The foilowmg Riders afe to
be exécuted by Borrove! [check box as applicable];

[ Adjustabl Rate Fider LI Condominium Rider {J Second Home Rider
[ Balloon Rider (] Pianned Unit- Development Rider U Other(s) [specify]
(J 14 Family Rider O Biwaskly Payment Rider '
[JvA. Rider

(H) “Applicable Law” means.all controling aopllcable federal,. state and local statutes, regulations, ordinanses and
administrative. rules and orders {that have [ne effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Commuinity AssociationDues, Fees; and Assessments” means alldues, fees, assessments andoi?‘terchargesthat'
areimposed on Boroweror the F’roperty by a condeminiiin association, homeowners associalipn or similarorganization,
{J) “Electronic Funds Transfer” means aﬁy transfar ¢f fu*"s, otherthan a transacluon originated by check, draft, or
.similar papsr instrurmanit, which is initiated lhrough an electioiic terminal, telephonic instrument, computar, ormagngtic
‘tape so0 as to.order, instruct, or aulhorize a fnancial institution f0 Jabit or credit: an account.-Such term includes, but
is not limited to,. point-of-sale transfefs, automaled teller machine irs asactions, lransfers inifiated by telephone wirg
transfers, and autornated clearinghouse transfers:

(K} “Escrow ltems” means those. ifens that are described in-Section 3.

{L) “Miscellaneous Proceeds” means any cc—mpensahon settlement, award of damages, or proceeds ‘paid by
ahy third party {other than insirance proceeds paid under the coverages descriced in Section 5) for {i) damage to, or
destruction of, the Property, (u) condemnation or olher taking of all or any part of \ne Property; (i} conveyance in lleu
‘of condemnation; br (jv) misrepresentations:of, or omissions &s to, the value andor condilion of the Propsrty.

(M) “Mortgage Insurance” means insurance protacting Lender against the- nonpaymentol, or defaull on, the Loan,
{N) “Periadic Payment” maans the regulariy scheduled armountdue for (i) principal: and inlsrest undisr the Note, pius

-{fi).any amounts under Section 3 of this Security- Instrument.

(0) “RESPA" means the Real Estate Settlament Procedures Act (12U.8: c. §2601 ef HBeq.)ary s implemeénting
regulation, Regulation X {12 C.ER, Pait 1024), as they might be amendad from tiie to tife, ‘wrany. additional or
‘successor legislation or regulation that gaverns the same subject matter. A ised in this Security Insuiyient, "RESPA”
refers to all requirements and restrictions that ate imposed In ragard to a 'federally relaled morigage loan® &ven if the
Loan does:not qualify as a *fedarally related mortgage loan® under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken fitie to the Property, whether of not that party
has assumed Borrawar's. obligations under.the Note andior this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY’

This-Securfy Instrument secures to Lender:. (j) the repaymient of the Loan, and all reénewals, extensions and modifica-
tions of the Note; and-(ii) the performance of Borrower's covanants and agreements under this: Sacurily Instrument and
the Note. For this purpese, Borrower doas hereby miartgage, grant and convey o Lender and Lender's succas}ors and
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assigns the following described property located in the County

[Type of Recordlng Jusiedi iction] of Cook Name of Recording urisdiction]:

LOT 360 IN FINAL PLAY OF SUBDIVISION AMBER GROVE UNIT 5, RECORDED AS DOCUMENT 93892133,
BEING A SUBDIVISION OF THAT PART-OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 8 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 06-28-316-015-0000

which currently has tha address-of _1272 Silk Oak Ln, Bartiett,
: [Stresl] [City]
Hinols 60103-1595 ("Property pdrass';

Zit Code]

TOGETHER WITH all the improvements niow r hereafter erected on the properly, and all easements, appurte-
nancss, and fixtures now or hereafter a part of the | ioperiy. -All replacerients and additions shailalso be coverad by.
this Security Insfrument.. Al of the foregoing is referred tn ‘his Sacurity Instrument as the “Property:”

BORROWER COVENANTS that Borrower s lawfully Leived of the estate hereby conveyed and has the right to.
morigage, grant and convey lhe Propertyand that the Proper iz s néncumbered, excapt for encumbrances of record.
Borrower warrants and wili defend generally the-title 10 the Property sgzinst all claims and demands, subjectto any
encumbrances of recerd,

THIS SECURITY INSTRUMENT combines iiniform covenarits for na: iohal‘use and nori:uniform covenants with
limited variations by jurisdiction’to constitute a uniform- sacurity instrunient covariau real property.

UNIFGRM COVENANTS. Borrower and Lender covenant arid agree as follows:

1. Payment-of Principal, Intérest, Escrow Items, Prépayment Charges, and Late- Charges. Borower shall
pay when dua the principal of,’ and interaston, the debt svidenced by ihe Nete'and any prepayment charges and late
charges due underthe Note. Borrower shall also pay funds for Escrow Item pursuant 1o Section 8 D‘:yments due-under
the Note and this Security Instrument shall be madetn U.8. currency. However, if any check-or othar Listiument received
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lerisr may require
that any or.al subsequent payments due under the Note and this Security Instrument-be made in ona ormore of e
following forms, as selected by Lender: (a)cash; {b).money order; () certified check, bank. check, treasurar's check of
cashier's check, provided any such check is drawn upon an-institution whose. deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electron ¢ Funds Transfer

Paymenis-are desmed received by Lender when recewed at the location. d9519naled in 1he Nots or.al uch, other
focatian as fuay be demgnated by Lénder in accordance with the niotice-provisions in Secfion 15: Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loancurrent. Lender may
accept any payment or partial payment insufficient to-bring the Loan current, without waiver of any rights hereunder or
prejudice to ifs righits 1o réfuse such payment or partial payments in the future, buf Lender is not obligated to apply such
payments atthe time such payments are accepted, If gach Periodic Payment is applied asof its scheduled due date,

-
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then Lender nesd not pay interest-on unapplied funds. Lender may: hold such unapplied funds until. Bormower makes
paymant to bring the Loan current: If Borrower does-not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Borrower, If not applied earfier, such funds will be-applied to the outstanding: principal-
alance under the Nota immediately pricr to-foreclosure. No offset or claim-which Borrower might have now:or in thg.
future against Lendsr shall refieve Borrower from making payments due under the Nole and this Security [nstrument
or performing the covenanits and agreements secured by this Security Instrument. ‘

2. Application of Payments or Procseds. Except asctherwise described in this Section 2, al paymentsaceepted
and applied by Lender shall be-appfied in the following order of priority: (a) interest dus urider the-Note; (b) principal
due under the Nois; (c) amounts due underSection 3. Such payments shall be applied to each Periedic Paymerit in the
order in-which it became due. Any remaining amounts shalf be applied first to laté-charges, second o any other amounts
due under this Security instrument, and then to seduce the principal balance'ofthe Note.

If Lender receives a payment from Boirower for a.delinguent Periodic Payment which includes a sufficient-antount
to pay any late ctarge due, the payment may be-appliad to the- dalinquent payment and the late charge: If more than
one Periqdic'i?ayq wont is.oulstanding, Lender may apbly any payment received from Bofrower to the. repaymant of the
Periodic Payments If, and to the extent that -each paymentcan be paidin full. To the extent that Anyexcess exists after
the paymentis applied {¢ the full payment of one or micre. Feriodi¢ Payments, such excess mizy be agplied to any late.
charges due. Voluntary ¢ enayments shall be applied first to any prepaymenit charges. and theni as describad i the Note:

Any application of payments, insurance procseds, or Miscellaneous Procedds o principal dug under the Note-shall
nol extend or postpona the dus d2te, or change the amount, of the Pericdic Paymsnis.

3. FundsforEscrow tems. Psrrower shall pay to Lsader on the day Periodic Payments.are due underthe Note,
urdtl the. Note Is paid in full, & sum {th< ““unds?) to provide for payment of amsunts due for: (s) taxes and dsséssments
and other jtems which can attain pricrity nver this Security Instrument as & ien or encumbrance on the Property; (b)
leasehold payments or ground rents on tlia Prooerty, ifary; (c) premiums for any and all insurance required by Lender
under Section'5; and (d) Morlgage Insuranicd premiums, if any, or any sums payable by Bofrower to Lender in lieu of
the payment of Mortgage Insurance premiums ih-a.curdance with the provisioris of Section 10, These items are called
“Escrow Iltems." At origination or at any. time during 1 term.of the Loan, Lender may require that-Community Associa--
tion Dues, Fees, and Assessmenis, if any, be sscrowed "y borrower, and such dues, feés and dssassments shallbé an
Escrow ftefm. Borrower shall promptly furnish to Lender a!! pstices of @amounls to be paid under this Section. Borrower
shall pay L.ender the Funds for Escrow Items unless Lenderwaives Borrower's-obligation to pay the Funds. for any or’
all Estrow ltems. Lender may waive Borrower's obligation o a2y ‘o Lender Funds for any or all Escrow ltems.at-any
time. Any such waiver may only. be in writing. In the event of stich viaivsr, Borrower shall pay directly; when and where
payable, the amounts due for any Escrow-tems for which payment &f Frnds has. been waived by Lendar and, if Lender
requires, shall fumish to Lender receipts evidencing such payment withiin sicn fime périod as Lender may reéquirs. Bor-
rower's obligation to make such payments and o provide receipts shall for all surposes be deémed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenarit anil agreemeint” is used in Section 9. If
Borrower is-obligated to pay Escrow ltems directly, pursuant to-a waiver, and Burcwer falls to pay the'amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay sLich aniount and Borrower.shal) then-be
-ofiligated under Section 9to Tepay to'Lender any stich smount. Lender may révoke the waiver asto any or all Escrow
ftems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds; and in such amounts, that are then reguired under this Seciion 3. _ _

Lender méy, &t any time, collect and hold Furids in an.amoupt {a) suffigient to parmit Lende;t~ axply the Funds at
the firme specified urider RESPA,-and {b) notfo xceed the maximum amounta lénder can require undzr RESPA. Lender
shall estimate the amount of Funds due on the basis of gurrent data and réasonable estimates:of expendiures of futire
Eserow llerns or otherwise.in accordance with Applicable Law:

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, -or entity
{including Lender, if Lender is an institutich whose deposits are so insured) orifi anjy'Fadaral'Home=chan‘Bank.'Lendet‘ shall
apply the Funds t6-pay the Escrow Items no later than the time specified tindér RESPA, Lender shall not.charge Borrower
for holding and applying the Funds, annually analyzing the-escrow account, or varifying thé Escrow lefs, unless Lendar
pays Borfowar interest on the Funds aind Applicabla Law pemmits Lender to' make such a-charge. Unlgss an agreement is
made.in writing.or Apglicablé Law requires interesl.to be- paid o the Funds, Lender shall not be required to pay Borrower
any.interast or safnings on the' Funds. Borrower and Lender can agrée in writing, howéver, that inferest shall be paidt on
the Funds. Lendershall give 1o Borrower, without charge; an annual accounting of the Funds as.required by RESPA.

ILLINOIS - Single Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: _ ‘L
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Ifthere is-asurplus of Funds held inéscrow, as defined under RESPA, Lender shalt accountto Berrower forthe excess
funds inaccordance with RESPA. If thizre is a shortage of Funds held in eserow; as defined under RESPA, Lender shall
notify Borrower a5 required by RESFA, and Bomower shall pay to Lendar thé amount necessary to make up the shortage
inaccordance with RESPA, but in no more than 12 monthly payrnents. I there is a.deficiency of Funds held in escrow, as
defined undér RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall payto Lender the amount
necessary to'make up'the deficlency in accordance with RESPA, but in no more than 12 menthly paymerits,

Utiort paymenit in full-of all sums secured by ihis Security-fristrument, Lender shalf promptly refund fo- Borrower any
“Funds held by Lender. _

4. Charges; Liens. Borrower shall pay:all taxes, assessments, charges, fings; and imposflions attributable to.the
Property which éan attain priority ove'r‘lhis.—Ségurityi.lnstﬁ{imen;. leasehoid payments or ground rents on the Prop-
ey, if any, and Comimunity Association Dues, Fees, andAssessments, if any. To the. axtent that these items are Escrow
ttems; Borrowar shall pay them in the. manngr provided in Section 3.

Bomower sial promptly discharge any tien which has pfiority over this Security Instrument unless Borrower: (a)
‘agregs in wiiting 1o-the payment of the obligation sacured by the lien in'a manner acceplable fo Lender; but only so
long as Borrower i pérforming such agreement, (0} contests the lien-in good faith by, 6r defends againsterforcement
of the lien in, legal procerdings which in Lender's opirien operate to prevent the-enforcement of the lien while those.
proceadings are. pending ot only untif such proceedings arecongluded; or (¢} secures from the holder of the fign an
agreenient satisfaciory to Leiianr subordinating the liento this Security instrument. If Lender determines that any part
o the Propérty is subject to a'lien which can attain priority over this Sscurity Instrument, Lendar may give Borrower &
notice identifying the lien, Within-10 days of the date onwhich that notice is given, Borrower shall salisfy the lien ortake
orie or more of the actions set forth akov4in this Section 4. _ ‘

Lender may require Borrdwar to pay a o%ie-ime tharge for ateal estate tax verification and/or reporting service Used
oy Lender in connaction with this Loan. ' _

~ 5. Property Insurarice. Borrower shall \ee)> tie iniprovements now existing or hereafter erected on tha Properly
insured againsl Joss by fire, hazards included within the term “extended coverage,’ and any other hazards including,
but not fimited to, earthquakes and flogds, for whizi Cender requirgs insurance. Thisinsurance shall be maintained
in the amounts {Indluding deductiblelevels) and for th¢ pericds that Lender requiras, What Lender requires pursu-
ant fo the praceding sentences can change during.the term of the Loan. The insurante carrier providing the insuranca.
shall be.chosen by Borrower subject to Lender's right tu disapprove Borrower's choice, which right ghall,
not be exercised unrsasonabily. Lender may reqiire Borrowe: ta. pay, in copnection with this Loan, sither: {a) a
one-lime charge for ficed zone determination, certification and wrauilag services; or.(b).a one-time charge for flood
zone determination and cerfification services and subsequent charges 2ash time remappings or similar charigés ocour
which reasonably might affect. such detérmination or certification. Borrower siall also be responsible for the payment
of any fees impesed by the Federal Emergéncy Managerment Agency in cunriaction with the review of any flopd zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desciibed above, Lender riav obtain insurance coverdge, at
Lender's option.and Borrowar's expénse. Lender is under no abligationto purchasea any parficular type or amount of
coverage: Therefore, such coverage shall cover Lender, but might 6r might not-protect Soriower, Boirowsrls aquity in
the Propery, or the contants of the Property, against any risk, hazard or fiability and might siovide grealer or lesser -
coverage than was previously in effect. Borrower acknowledges that the cost of the- insurance ~ovarage so gbtained
might significanily exceed the cost of insurance that Borrower could have-obtained. Any amiounts d'spursed by Lender
under this Section 5 shall become additional debt of Berrower securad oy this Security Instrument. THese amounis shall
bear interast at the Nofe rata from the date of disbursement:aiid shall bg payable, with such intérest, upln notice from
Lender to Borrower requesting paymient: '

All insurance policies required by Lender and renewals.of Sich polisias shall be-subject 1o Lender's fight to
disapprove such policies, shall include a standard mortgage clause. and'shall riame Lender as mortgagee and/or &s
an additional loss payee, Lender shall have.the right to holdthe policiés and renewal certificates. if Lender requites,
Bomower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrewerobtains any forei
of insurance. coverags, not otherwise required by Lander, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as morigagee andfor-as an additional lass payes,

in the event of loss, Borfower shall give prompt notioe tothe insurance carrier arid Lender. Lefidér may make proof
of loss if hot made promptly. by Borrower. Unless Lender.and Borrower otherwise agres in writing, any insurance
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procseds, whether or nol the underlying insurance was required by Lender, shall be applied to resforation or
Tepair of the Property, it the restoration or repair is‘economically féasible and Lender's sacurfty is not lessened. During
such repair-and restoration period, Lender shall have the right te hold such insurance proceeds until Lender fias had
an opportunity 16 inspect:such Property to.ghsure the work has ben comgleted to Lender's satisfaction, provided
that such inspection shall be uridertaken promptly, Lendér may dishurse proceeds for the repairs and restoration‘in.a
single. payment or in"a sefies of prograss payments as the work 's completed. Unless an agreementis made in writing.
or Applicable Law fequires interést to be paid on such insurance proceeds, Lender shall not be fequired to'pay Borrower
any interest or samings oni such proceeds. Fées for pubjic adjusters, orother third parties, retained by Borrower shall
not be paid out of the-insurance proceeds and shall be the sole obligation of Borrower, IFthe restoration or repair is-not
sconomically feasible or Lender's security would be lessened, the insurance. proceeds shall be. applied to the 'sums
secured by this Secufity Instrument, whether or not then due; with the excess, if any, paid to Borrowsr: Such insurance
procesds shall be-applied in the ordar provided for'in Séction 2.

I Borrowe ahandons. the.Propérty, Lender may file, negotiate and settle-any available insurance claim-and related
matiers. If Bomowzr does not respond within 30 days to-a notice from Lenderthat the insurance carrier has offered to
settls a claim, ther Lénder may negotialé and settle the. claim, Tha 30-day period-will begin when the neticeis given.
In githier event, or IT L 2nifer acquires the Property under Section 22 or otherwise, Borrower hereby .assigns o Lender
(a) Borrower's rights 1o 2.t irisurance proceeds.in an amount.ndt to exceed the amounts unpaid under the Note-or this
Security Instrument, and (bYani other of Borrower s rights (otherthan the right to.any refund of ungared premitims pald
by Borrower) under &ll insuraics: paficies covering the Property, inscfar as such rights-are applicable to the coverage of
the Propenty. Lendar may use ine insurarice proceeds sithér 1o repair or restore the Propery.orto pay amounts unpaid
tnder the Nofe or this Security Instrur et whelher or not then due. _ _ ‘

6. Qccupancy. Borfower shell Gcoury, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securit  insrument and shall continye to.occupy the Froperty as Borrower's principal-
residence for at least orie year after the date’ of oceupancy, unless. Lender otherwise. agrees in-writing, which consent
shall not be unreasonably withheld, or unfess ey terusting circumstances exist which are bayond Borrower's conirel,

#.. Preservation, Mainténance and Protect!S i of the Property; Inspections, Borrowar shall nof desiroy, dam-
age or impair the Property; allow the Properly to detefiorate.or commit waste on the Property, Whether or nol Borrower
is'residing in the Proparty, Borrower shail maintain the Proparty inf ordér to prevent the Property friim dateriorating or
decreasing in value due-to its condition. Unless it is.detefrairar! pursuant to Section 5 that repair-or réstoration i$ not
economically feasible, Borrower shall promptly repair the Progarty # damaged to'avcid further deterioration or damage,
If insurance: or condermnation procesds are paid in conngction with uamage to; orthe taking of, the Properly, Borrower
shail-be responsible for repiairing or restoring the Praperty only if Lerder has feleased progeeds for such purposes.
Lender miay disburse proceeds for the regiits and resloration in a single pryiment or in a sefies of progress payments
as the'work is completed. If the insurarice.of conilemnation procseds arg ot suficient fo repair of restore tha Property,
Borrower is.not relieved of Borrower's obligation for the completion of such regmr or restoration,

Lendar or its agent may make reasonable entties upon and nspections of tie “rovery. Ifit has reascnable cause;
Lender may.inspect the interior of the improvements én the Property. Lender shall g va dorrower notice at the time of
or-.prior o such an interior inspection specifying such reasonabla cause. _

8. Baorrower's Loan Application, Borrower shall be in default If; during the Loari apptization process, Borrower
or any persoris-or entities acling at the direction of Berrower or with Borrower's knowledge or consant gave: materially
‘false, misleading; or inaccurate information or statements-to Lendar {orfalled fo provide Lender wit: material ihrforma-
tior). in connection with the Loan, Material representations-include, but are not limited fo, represendaions concerming
‘Borower's ottupancy of the Property as-Borrower's principal residence. ’

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. iF{z) Borrower
fails. 1o’ perform the covenants and agreements contained i this Sacurity Instrument, (b) there is a.legal proceeding
that might significantly affect Lender's inferest in the Property.andjor rights under this Security Instrument (such as
a procesdifig in bankrupty, probate, for condemnation or forfeiture, for enforcement of a lien which may-atiain priority:
aver this Security Instrument or to enforce laws orregulationsy, or.(c) Borrowar has abandonsd the Property, then Lander
may.do and pay for whalsver is reasonabla or appropriate o protect Lender's interest in'the Property and rights under
this Sscurity Instrument, including protecting andior assessing the value-of the Property, and securing and/or repairing.
the Properly. Lender’s actions can include, buit aré not limited'to: {(a) paying any sums secured by-a lien which has prior-
ity‘over this Security Instrument; (bj appearing in-court; ahd {c) paying reasonable attorneys’ fees to protect its inferest

7 !
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irthe Property and/or righls under this- Security Instrument, including its secured pesition in a bankruptcy. procegding;
Securing the Property iricludes, but is not:limited to, entering-the Property 1o make repairs, change locks; replace
of board up doors and windows, drain water from pipes, eliminale building or cther code violations or dangerous
conditions, and.have utilities tumed on or-off. AlthoughLender may take action urider ihis Section 9, Lender-does not
hava to do.se-and is not under any duty or obiigation to-du so. It is agreed that Lender incurs no liability for not taking
any or al| actions authorized nder this Section 9, _ '

 Anyamounts disbursed by Lendesr under this-Section 8 shall become additional-debt of Borrowst secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemient and shall be
payable, wit such intéresl, upon netice from Lender to Borrower requesting payment. 7 _

Fthis Security instrument is en & leasehold, Borrower-shall comply with ail the provisions. of the lease. Beriower
shallnot surrender the leasehold estate and interests herein conveyed orterminate or cancel the grourid lease. Borrower
shall not, Wilhout the Bxpress whitten consent.of Lender, alter-or.amend the ground lease. If Borrower aciuires fee fitie
to the Property Ini» leasehold dnd the fee tifle shall not merge unless Lender agrees to the margerin writing,

10. Mortgage insurance. If Lender required Mortgage Insurance as a.condition of making the Loan, Borrower shall
pay the premiums recuired to maintdin the Mofigage Insurance in effect. If, far any reason, the Morlgage Insurance
coverage required by Ler der ceases to be:availabla from the moftgags insurer that praviously provided such insurance
and Borrower was require-to make separately designated payments loward the prermiurms for Mortgage insurance,
Borrower shall pay the pre/niims required to-obtain covérage substantially equivalent to the Merlgage Insurance
previously in effect, at a cost'suostantially equivalent to the cost 1o Borriwer of the Merigage Insurarice previously in
effect, front an alternate mortgage insurer selected by | ender. If substantially equivalent Mortgage Insurance coverage
is not-available, Borrower shali coninue s pay to Lender the amount of the separatély designated paymants that ware
due wien the insurance coverage ceasedu e in effect. Lender will.accept, bse and retain these paynients as a non-
refundable loss reserve-in lieu of Mortgaga Insurance: Such loss reserva.shafl be non-réfundable, notwithstanding the
fact that the Loan is ultimately paid in full, anc! Lender shall not be'required to pay Borrower any inferest or eamings.on
such less reserve. Lender can no longer require (o reserve payments if Mortgage' Insurancs coverage (in the-armount
and forthe period that Lender requires) provided by a1 insurer. sefecled by Lenider again beconies available, is obtained,
and Lender reqires separalely designated payments towary the- prerhiums for Mortgags Insurancs. If Lendsr required
Mortgage Insurange as a condition of making the Loar.2nd-Borrower was required to make ssparatély desigriated
payments toward fhe premiums for Mortgage Insurance, Borrower shall pay the premiums required to' maintain
‘Mortgage Insurance in effect, or lo provide a non-refuridable s reserve; until Lender's requirement for Mortgage
Insurarice ends in accordance with, anywritten-agresment batween ol iowér and Lender providing for such termination
orunti] termiriation is required by Applicable Law, Nothing in this Sectio-10 affécls Borower's obligation to pay: interest
at the fate frovided in the Note, ‘

 Morlgage Insyrance réimburses Lender {or any entity that purchasesiihe Mote) for-certain ossés it may incur if
Borfowér does ot repay the Loan as agreed. Borrower is nota party 6 the Moz ge.insurance.

Mortgage insurers evaluate their-tolal risk on all such insurance in force trewn ¥iné to. time, and may-entet inta
agreements with other parties that share or modify. thelr fisk, or reduce Iosses. These aareements are on terins and
coriditions that are satisfactory to the morigage insuter and the other parly (or parties) ‘o'these agregments.. Thess
agreements may require the mortgage insurer 1o maka-payments using any source of-funds nav the mortgage insurer’
may have availabls (which may include funds obtained from Mortgage Insurance premiums). '

As-a result of these agreements, Lender, any- purchaser of-l,he Note, ancther insurer, any_rensurer, -any " Gther
entity, or any affiliate of any of the feregoing, may receive (directly or indirectly) amounts- that derive-from (of might
be-characterized as).a portion of Borrower's payments for Mortgage Insurance, in exghange for sharing ¢ modifying
‘the-mortgage insurer's risk, -or reduting losses. IF such agreement provides that-an affiliate of Lendar takes & share of
the.instrer's risk in exchange-for a share of the premiums paid: i the insurer, the arrangement is often termed “captive
reinsurance.” Furthier: o

(a) Any such agreeiments wiil not affect the amounts that: Borrower has. agreed to pay for Mortgage
Insurance, or any-other terms.of the Loan, Suchagreements will niot increase the amount Borrawer will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect-ta the Mortgage
Insurance under the Homeowriers-Pratection Act of 1988 or any. other law. These rights may include the right to
réceive certaindisclosures, to request and obtain cancellation of the Morfgage Insurance, to have the Mortgage

|~
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Insurance terminated autematically, andforto receive a refund of any Mortgage Insurance premiums that were
unearned at the timea of suth canicellation 6r termination.

1. Assignment of Miscellanéous Préceeds; Forfeiture. All Miscellansous Proceeds:are hereby assigned to and
shall be:paid to Lendsr, _ _

IFthe Property is damaged, such -Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty,
if the. resioration or repair is economically feasible and Lendef's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscslladeous Préceeads 1intil Lendér has had an
opporlunity {o inspect such Property to ensure the work has been completed to Lender's satisfaction, ‘provided that
such ifspection shall be underiaken promptly, Lender may pay for thé repairs and restoration in a single disbursement
orin a series of progress payrments as the work is completed. Unléss an agreementis made in writing or Applicable
Law requires interest to be paid on such Miscefianeous Proceeds, Lender shall not ba required to pay Borrower any
interest or-eamings on such Miscellansous Proceeds. If the restoration or repair is hot economically féasible or Lender's
-security-wouls be lessened; the Miscellaneous Procesds ‘shall be applied to the sums secured by this Secirity
Instrumént, whetbsr or not then due, with the excess, if any, paid to. Borrower. Such Miscellansous Proceeds shall e
-applied in the orde; provided for in Section 2. '

tnthe event ofate’al 1aking, destruction, orioss.in valug of the Progerty, the Miscellaneous Proceeds shall be.appiied
to the sums secured by t'uz Security Instrument, whether or not.then due, Wilh the excess; if any, paid to Borrower.

In the event of-a partial takirg, destruction, or loss invalue of the Properly in which the fair market value of the Prop-
ety immediately befors the partial *aking, destruction, ¢r 16ss in vaiue is equal to or greaier than the amount ofthe sums
secured by this Security Instrument immediately before the partial taking, destruclion, or loss. in valug, unless Borrower
and Lender otherwise agres in writliz, 1.3 sums secured by this Sesufity Instfument shall bis reduced by the amount of
the Miscellaneous Procaeds mulliplied by *ie following fraction: {a) the total amount of the sums secured immediately
before the. partial taking, destruction, or lcss in value divided by {b) the fair market vaiue of the Propety immedialely
before the partial taking, destruction, or loss i 1. vilus, Any balance. shall be paid to Borrower.

In the-event.of a parfial taking, destruction, or lose in'value of the Property in which the fair. market value of the Propearty
immediately before the partial taking, destruction, or!o5s in value is less than thie amount of the sums securad immediataly
before the partial taking, destruction, or 10ss in value, unless Borrower and Lendef otlisrwise agree in writing, the Miscel-
laneous Proceads shall be applied {o the-sums secured by iis Security Instrumeérit whethar or nat the sums aré then dus,

If the Property is aban_dqna_gj by Borrower, ar if, after to%ez by Lender o Bomower that the Opgosing Party (as
dsfined in the next sentence) offers lo make an-award to settle aaiain for damages, Borrower falls to respond to Lender.
within 30 days after the date the nolice is given; Lender is authorized Ac collectand:apply the Miséeliansous Proceeds
eilher fo-resloration or repair of the Property or to the sums secuied by-tiis Security Instrument, whether or not then.
due. *@pposing Party” means the third parly that-owes Borrower Miscellaraor's Procesds or the party against whom
Borower has a right of acfion.in regard to Miscellaneous Proceeds, i

Borrower shall be in default if any action or proceeding, whether civil or'criningl, is bégun that, in' Lender's judg-
ment, could reslt in forfeiture of the Property or other matsrial imgairment of L endzr's interest in the. Proparty-or rights
under this Secwity Instrument. Borrower can cure sucha defauit.and, if accaleration 1z s occurred, felnstate-as provided
in Section 19, by causingthe actien or proceeding to be dismissed with a ruling that, in'Lender's judgment; preciudes
Torfaifdre. of the Property or other matarial impairment of Lender's interest in the Property or /igiits under this Seourity
Instrument. The proceeds of any award-of claim for damages that areatiributable to the impaiymeit of Lender's interest -
in the: Property are heréby assigned and shalt he paid to Lender: ‘ '

All Miseellaneous Pr&e‘éds-'that ara not applied to restoration-or repair of the: Property shail be arpiiad in the order
provided for.in Section 2. B _

12, Borrower Not Released; Forbearance By Lender Nat a Waiver. Extsnsion of the lime for payment or
medification of amortization of the sums secired by this Security Instrument granted by Lender to. Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or-any Successors in Interast of
Borrowet. Lender shall not be-required to commenca proceedings against any Successer in Inferest of Barrowar or to
refuse to.extend time for payment or otherwise medify amortization of the sums secured by this Security Instrumant by
reason of any demand miads by the ofiginal Borrower or any Successors in Interest of Borower, Any forbearance. by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons; enities.or Sutcessors in Interest of Borrowerof in amounts less fhan'the amountthen due; shall notbe 4 waiver
of or preclude the exercise of any right or remedy. '

Y (
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13. Joint arid Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covernants and agrees
that Borrowst's ebligations and liability shali be joint and several, However, any ‘Borrower who co-signs this Security
instrument But does not execute the Note (a “co-signer™: (a) is co-signing this Sécurity Instrument snly to- mortgage,
grant and convey the co-signer's interast in the Properly ander the térins of this Security Instrument; (b) is not person-
ally obligated to- pay the sums secured by this Security [nstmment, and (cf agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this. Security Instrument
orthe Note without the co-signer's consent.

Subjest to the provisions of Section-18, any Successorin Interest of Borrowar who assumes Borrower's obligations
under this Security Instrament in writing, and is approved by Lender, shall obtain al) of Borrower's rights and benefits-
underthis Security Instrume nt. Boirower shall not be released from Borrower s-obligations and fiability under this Security
Instrumént unless Lender agraes lo such releass in writing. The covenants and agreemenis of this. Security Instrument
shall bind (sxcept ds provided in-Section 20) and benefit the successors. and assrgns ‘of Lender.

“14. Loart Zharges, Lender may charge Borfowér fees forservices perforried ir connection with Borrower's dafault,
for the purpose of profecting Lendar's interest in the Property and rights under this Secunly Instrument, including, but.
not liiviited 1o, atloriays' fees, property inspection and valuation fees, In regard to- any other fees, the absence of gxpress.
autherity in this Secur; & nstrument to charge a specific fee to Borrower. shall not be construed as:a-prohibition on the:
charging of such fee. Luacier may net charge fees that are exprassly prohibited by this’ Security Instrument or by.
Appllcahie Law.

Ifthe Loan is subjett to atay which sets maximum loan charges, and that faw is finally inferpreted so that tha inter-
88 or glher loan tharges coliected o to be collected in. connecimn with the.Loan exceed the permittad limits, then: {a):
any stich loan charge shall be rédacsd iy thé amount-necessary o reduca the- .charge to the permitted limit: and (b)
any'sums aiready coliected from Bonows? swhich xceeded parmittad limits will be refunded to Borrower: Lender. may
chotse to make this refund by reducing the principal owed under the Note-or by making a direct. payment to.Borrower, If
arefund réduces principal, the reduction will ba traated asa partial prepayment without any. prepayment charge (whether
or not @ prepaymant-charge is provided for underthe Note). Borrowér's acceptance of any:such refund made by direct
payment to. Borrower will constitule-a waiver of anyi i1t of action Borrowar might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lende: i sonnaction with this Secufity Instrument must be in writing,
Any niolice t6 Borrower in connection with thig Security Instrument shall be desmad to have been given to Borrower
when mailed by first class mail or when actually-delivared o Eorrower's nolice address if sent by-other means. Nofice
to any one Borower $hall conslitute nolice to all Borrowers unl 150 Appllcab]a Law exprassly requires otherwrse The
nofice address shall be the Property Address Unléss Bomrowey fav.dasighated & substitule notice address by notice
to Lenider. Borrower shall promptly riotify Lender of Borrowers char. ge. 6f address, If Lender-specifies a procedure for
repoiting Borrower's ‘change of address, then Borrower shall only report ~ciange of address through that specified
procedure. There may be-only one designated notice adiress under thix Ssmrrly Instrument.at. any one time. Any
notice 1o Lendsr shall be given by delivering itor by- malltng it byfirst tlass mail't Londer’s address stated herein unless
Lerder Has desighated ancther address by riotica to Borrowar. Any notice in cunnattion with this Security lnstrument
shall not ba deemed to have been given to Lender until actually received by Lefiasr. if any notice required by this
Security Instrument Is also required uhder Apphcabla Law, the Applicable Law requiremen. wil salisfy‘the correspond-
ing requirement under this Sedurity Inslrument,,

16, Governing Law; Severability; Rules of Canstruction. This Security: instrument shall b2 soverned by federal
law aind the law of the jurisdiction in which the Property is located, Al rights and obligations coniaiied in this Securlty
Instrument are subjgct to any requirements and fimitations of Applicahile Law, Applicable Law mighi xpimtly orimplicitly
allow the parties to'agree by coniractor it might be silent, but such silencé shall niot be conistrued as a predagition against
agreement by-contract, In the event that any. provision or clause. of this S&curity Instruriient or the NOla conflicts with
Applicable Taw, such.contlict shall not affect other provisions of this Securrly Instrument or the Note which can be given
-effgct wuihout the conflicting provision.

As used in this Security instrument: (a (@) words of the masculing gendar shall mgan andinchide corrésponding neuter
words or words of the fervinine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(¢} ihe word “may” gives sole discretion without any ogligation to-take any action.

17. Borrower's. Copy. Borrowsr shall be given ong copy of the Note and of this Security. Instrument.

18. Transfer of the Property or-a Beneficial Interest i in Borrower. As used in thig Section. 18, “Interest. in the.
Property” means any legal of beneficial interest in the Property, including, but not limited to, these beneficial rnterests
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transfertad in a bond for deed, contract for deed, installment sales-contract or escrow agreement, the-intent of which
ta'th® transfer of titie by Borrowier at:a fllure daie 16.a purchaser..

If att or any part 6f-the Property or any [nterast in the Property is sold or transfarred (o if Borrower is not a natural
person.and a beneficial inferest in Bomrower 15 56ld or irdnsfefred)without Lender's prior written consent, Lender may
require immediate payment in full of all sums seclred by this Securty Instrument, However, this option shall not be.
exercised by Lender if such exercise is prohibited. by Applicabié Law.

If Lender exercises this option, Lender shall give Borfower rotice of accaleration, The notice shall provide a period
of not less than 30 days from the date thie notice is given iri accordance with Seciion 15 withirrwhith Borrower must pay
all:sums secured by this Security Instrument, If Borfower fails o pay these sums prior to the expiration of this petiod,
Lérider may invoke any remedies permitted by i Security Instrumeént witholt further nolice or demand onBorrower,

19: Borrower’s Right to Reinstate After Acceleration. |f Borfower meets certain gonditions, Borrower shall
have the right t have enforcemant of this Security- Instrument discontinued at any time prior io the sarliest of: {a) five
days before s7ig of the Progerty pursuant lo Section 22 of this Securily Instrument; (b) such ofher period as Appl icable
Law might specitvisrthe lermination of Borrowers right fo reinstate; or (c) entry. of a ;udgment enforcmg this Securily
Instrizment. Thase Zonditions are that Borrower: (a) pays.Lender all sums-which then would be dua wunder this Seeurity
Instrumentiand the iNole as if no accelerstion had occurred; -(b) cures any- dafau]t of any other covenants or agresments;
(¢} pays 2l expenses: incrrad in enforcing this Seeurity Instrument, tncludlng, but not I|rn|tecl to, reasonable attomeys'
fees, property mspectlon an7 veluation fees, and other fees incurred for tha purpese-of protecting Lender's interest’in
iher Property and rights under th's Security Instrumerit; and (d) takes such action as Lender may reasonably require to
assurd that Lender's interast i the Property and rights under this Security Inatrument, and Borrower’s shligation fo. pay
the sums secured by.this Sectirity. | st uriant; shalt continue unchanged unless &s otherwise provided urider Applicable
Law. Lender may require that Borfowai pay sish reinstatement sums and expenses inone ormore-of tha fallowing férms,
as selacted by Lender: (a) cash; (b money order; () cerfified check, barik check, treasurer's check of cashier's check,
provided any such check is drawn upor an-insthation whosé.deposits are instired by a federal agency,. instrumentality
or ‘antity; or ( (d) Electronic: Funds Trarisfer. Upoi feinslatement by Borower, this Security instrumient and obligations
secured hereby shall remain fully efective a% if no-a:teleration had ecourred. However, this Aght to reiristate shali not
apply in the-case of acceleration under Saction 8.

20. Sale of Note; Change of Loan Servicer; Nodice nf Grievance. The Noie or a partial intarest in the Note
{together with this Sacunty instrument} cén be sold one o more times without prior notice 1o Borrower. A sale might
result in'g change in the enfity {known as the “Loan Service"Vinal collects Periodic Payments due- under the Notg
andthis Security Instrument and performs cther mortgage iodr servicing obligations under the Note, this
Security Instrument, and Applicable Law. Thers also might be onhe Grinpre. changes of the Loan Servicer unrelated to
a sale of the Note: If there is a change of the Loan Servicer; Borrowsr will he-diven written riolice of the change which
will state the name and ‘address of the new Loan Servicer, the dddress te-which payments should be made and any
other information RESPA requires in corinection with 3 notice. of transfer of s¢rv Ging. If the Note is seld and thereafler
the Loan is serviced by:a Loan:Servicer Sther than thi purchaser of the Note, e HIoriggEge loan sérvicing obligations
to'Borrower will remain with the Loan Servicar or be transfemred to a Suceessor Loari Servicarand are not assumed by
the Noté purchaser.unless othenwlse provided by the Nole purchaser,

Neither Borroweér nor Lender may comménce, join, or bej joined to any Judicial action Las #ineran ifAdividual itigant
or the member of a class) thaf arises from the other party's aclions pursuant to this Security [nst iimierit or that allegas
that the other party has breached any provision of, or any duly owed-by reason of, this Securityinsirument; until such
Borrower or Lender has notified the other party (with such notica given in compliance with the requiements of Section
15) of such: aﬂeged braach and afforded the other party hereto a reasonable period afterthe giving of suchnotice 1o fake
corrective action, If Apphcable Lew prowdes a.time period which must elapse before certain-action cari-be taken, that
time penod will be deemed fo be reasonable for. purposes of this paragraph. The notice of acceleration and.opportunity
to cure given to Borrower pursuant to Section 22 and the notice of accsleration given-to Borrower pursuant to Section
18 shall be deemed to salisfy the nolice anid cpportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are-thoss substances
defined as toxic or hazardous substances, pollutants, or wasteg by Environmental Law and the following substances:
gasoline; kerosene, other flammable or loxic peitroleurn produets, toxic pesticides and herbicides, _volat:le solvants..
materials containing asbesios or- formaldehyde and radivactive malerials; (b} “Environmental Law” means faderal
laws-and Jaws of the jurisdiction where the Property is located that relate 1o health, safety or environmantal prot}ectron
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{c) "Environmental Cleanup” includes. any response. action, remédial action, or removal action, ag defined in
Environmental Law; and (d) an “Enviréamental Condilioh” mieans. a condition that éan ‘tause, contnbute 1o, or
otherwise trigger an Enwronmental Cleantp.

Bofrower shall ot cause-or pérmitthe prasancs, usé, disposal, storage, or release of any Hazardous Substances,
or threateri to release any Hazardous Substancas, on of in the Property. Borrower shalil not do; nor allow anyone else
{o do, arything-affecting the. Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirerimental Conditich, or {c) which, due fo the presence, usé, of release of a Hazardous Substance, craates a
cofiditionthat adversely affects the value of the- Property. The preceding two seritences-shall nota ipply-to the presence;
use, or storage on the Property of small quantities of Hazardous Subslances that-are: genara!ly tecognized to.be
appropriaie to normal residential uses and to maintendnce of the Propeity nciuding, but not limited 1o, hazardots sub-
stances in consumer producls).

Borrower shall promptly give Lender written notice of {a)-any investigation, claim, demand, lawsuitor other action
by any govem nental or regulalory agency or privaté party involving the Property and any . Hazardous Substance or
Environmental Lzw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited te, any spiling,, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the rresence, use or rélease of a Hazardous Suistance which adversely-affects the valug of the
Property. If.Botrower. lea'r's, or is nolified by any governmenta! or regu latory authonty, or any pnvate paﬂy, that any
‘emioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take.all necessary remedial actiohs in accordance with Environmental Law. Nothing herein shall create any.obligation
.on Lender for an-Envirenmental Clesinup.

NON-UNIFORM GOVENANTS. Borroyver and-Lender further covanant and agrée as follows:

22. Acceleration; Remedies; Lende. shall give natice to Borrower prior to acceleration following Borrower’s
breach of any covenant:or agreementin this Security Instrument {but:not prior to acceleration under Saction
18 unless Applicdble Law provides otherwis<). T bz notice shall specify:.(a) the default; -{b) the action required
1o cure the default; (¢) a date, not less than-30 dd'is fram the date the notice is given to Borrowef. by which the
-defauit must be cured; and (d) that failure to cure th default on or before the date specified in the notice may
result in accelerafion of the sums secured by this Seruriy Instrument; foreclosure by judjcial proceeding and
sale.of the Property The notice shall further inform Borimer of the right to reinstate after acéeleration and the
right to asseri in the foreclosure proceeding the nan-exisieric2 of a default or any cther défense of Borrower
to acceleration and foreclosure, Ifthe default is not cured on 6+ bufore thi date specified in-the notice, Lender
at its option may require immediate payment in full of all sums:sezured by this Security Instrument: without
further demand and may foreclose this Security Instrument by jud:r;:a P oceedmg Lender shall be entitled-to
‘coilect all expenses incuried in pursuing the remedies provided inthis Section 22, mcludmg, but notlimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Leiider shall:release this Security
Ingtrument, ‘Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this.Security
Instrument, byt only if the fee is paid-o a third party far services rendered and the charging of the fee is permitted under
Appllcable Law.

24, Waiver of Homestead. Inaccordance wilhi llfincis law, the Borrower. hereby releases endveives all rights under
and by virtug of the Illincis homestead éxemption iaws.

25. Placement of Collateral Protection Iiisurance, Uniess Borrower provides Lender wiln e@vidence of the
insurance coverage required by Borrower's agreemenit with Lender, Lender may purchase insyrance-al Borrower's
expense fo protect Lender's interasts in Borrower's collateral. This insurance may; but need not, protect Borrower's
interests: The coverage that Lender. purchases may not pay. any claim that. Borrower makes-or any ¢laim thatis- made
against Borrawar in corinection with the collateral. Borrower may later cancel any insurance purchasad by Lender, but-
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lerider's agreement. If Léndar puichases. insurance for the collateral ‘Borrower will be responsibls for the costs of that
insurance, including interest gnd any- other charges Lender may’ impose in connection with the placament of the
insurarice, until the sifective date of the' cancsllation or expiration of the insurance. The costs of the insurance may be-
added to-Borfower's {otal outstanding balance or 6bligation. The costs.of the insutarice may be moré.than the. cost of
insurarice Borrower miay be able to-obtain on'its own.

\ ;i .
[T
¥

JLLINOIS - Single Family - Fannle ManfFreddic Mac UNIFORM INSTRUMENT  Forni 3014 1711 Initials; L.~
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BY SIGNING BELOW,. Borrower accepts and agrées to the terms and coveriants contained in this Sedaurity
Instrurienit and in any Rider executed By Borrovier and recorded with.it.

Ll e (Seal
KELLY THOMPSON ) y
(Seal)
State of __f_%_”
County of _MAU,—

This instrumgoty g SfoteThe on // / zj{ 2{,’7? {,)’ {date) by KELLY
"QFE'"{CULL, BFAL {na

THOMPSGN of personis).
" % DERORAH L CZUPRYNEKI &
{Seal) Notary Public, Siate o HHAHS

My (‘Gmmls i&n EK?“'%

Lénder: First Federal Savings Bank
NMLS ID: 565428,
Loan Orlgmator Kathi Jean Mettille
NMLS ID: 579170

ILLINOIS « Singfe-Fémily_,- Farinle Maz/Freddie Mac UNIFORMINSTRUMENT  Form 3044 1601 Initials: .
Elia Mas, inc. Pags 12 0f 12 ILUDEDL -031%
ILUDEDL {CLS)
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PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNIT DEVELOPMENT RIDER is made.this 8th day of
Octobar, 2024 and is incorporated into and shall be deemed to amend and
‘supplementth Mortgage, Deed of Trustor Security Deed (the “Security Instrument’) of
the same date, given by the undersigned {the "Barrower”) to secure Borrower's Note
to First Federal Saviras Bank, a Mutual Savings Bank

| | _{the "Lender"
of the.same date and ¢overing the Praperty described in the Security Instrument and
located at: 1272 Silk Oak Ln, Barifet. 1L 60103-1585.

The Property includes, but is not limited |z, s narcel:of land improved with a dwelling,
together with other sueh parcels and certain coramon areas and facilities; as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

_ , (the “Declaration”).
The Propertyis a part of a planned unit developrent knowr 'ass Amber Grove

(the“PUD™. The Property alsoincludes Bomower'sintarestin thehoniegwhers assaciation
or-equivalent entity owning or managing the ¢ommon areas and fecihties of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrowe:'s interest.

__ PUD GOVENANTS. In addition to the covenarits and agreements rardein the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

_A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under ihe-
PUD’s Constituent Decuments. The “Constituent Docurments” are the (i) Declaration; {ii)
arficles of incorporation, trust instrument or any equivalent document which creates thig
Ownerg Association; and (i) any by<laws or other rules or regulations of the Owr}_‘gs

L Iniials;

MU_I;i‘-lSTA‘i'E_ PUD RIDER--Single Family--Fanrie WMae/Freddis Mac UNIFORM INSTRUMENT Form 3150 11
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Association. Borrower shall pramptly pay, when due, all dues and assessmentsimposed
pursuant fo the Constituent Documents’ ) . _

B, Property Insurance. So long as the Owners' Assotiation maintains, with &
generally accepledinsurance carrier, a ‘master” or “blanket” policy insuting the Property.
which is satisfactory to Lender and which provides insurance covérage in the' amounts
(including dedugtible levels), for the periods, and against loss by fire, hazards included
within the teim “extended.coverage,”.and any other hazards, including, byt not limited
to, earthquakes 91d floods, for which Lender requirés insurance, ther: (i} Lender waives
the: provision i’ Section 3 for the Perledic Payment to Lender of the vearly premium
instaliments for prepirty insurance on the Property; and (i) Borrower's obligation under
Section &-1o maintain preperty insurance coverage on the Property is.deemed satisfied
lo the-extent that the required coverage is provided by the Owners Association palicy.

Whal Lender requires as z-condition of this waivér can change during the term of
the Joan.

Borrower shall give Lender prempt notice of ‘any tapse in required propstty
insurance-coverage provided by themaster or blanket policy.

In the event of a distribution of proverty insurance proceeds in lieu of restoration or
repair following & loss o the Property, or tu.cumman-areas and facilities-of the PUD -any
proceeds payable to Borrower are hereby 2ssigned and shall be paid to Lender. Lender
shal apply the proceeds te the sums secure4 by the Security Instrument, whather or
not then due, with the excess, if any, paid io Eoirawer. .

€. Public Liability Insurance. Borrower shal!‘ fake such actions as. may be.
reasonable to ensure that the Owners Assoclation maintains a publicliability insurance
palicy acceptable in form, amount, and extent of coverageto Lender.

D. Gondemnation. The proceeds of any award or “laini for damages, direct or
consequiential, payable 1o BorrowerIn connectionwith any conde mnation orothertaking
of all or any part of the Properly or the comman areas and facilities of the PUD, or for
any conveyarice in ligu of condemnation, are hereby assigned and shall be paid fo
Lender. Such proceeds shall be applied by Lender to-the sums securea by the Security
Instrurment as provided in Section 11. . , oY '

E. Lender's Prior Consent. Borrower 'shall not, except after noiiee t Lender
and with Lender’s prior written consent, either partition -or subdivide the Promerty or
consent to: (i} the abandonment or termination of the PUD, except for abandomaentor
termination required bylaw in the case of substantial destruction by fire or other casvelty
or in the case of a taking. by condemnation or-eminent domain; (i) any amendinent
to any- provision of the “Constituent: Documents” if the provision is. for the express
beneiit of Lender; (iif) termination of professional management-and assumption of

Initials:
MULTISTATE. PUD RIDER--Singie Familg--Fannle MaeiFreddie Mac UNIFORM INSTRUMENT Form 3150 1/01 4 >
Bllie Mag, Inc. Page. 2.of3 F31S0RLU G115
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sel-management of the Owners-Association; or {iv) any action which would hava the
effect of rendering the publié: liabilify insurance coverage maintained by the Owners
‘Assdciation unacceptable to, Lender. _

_ F<Remedies. If Borrower does hot pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becorm e additional debt of Borrower secured by the Seeurity Instrument. Unless
Borrower a:id Lender agree to other terms of payment, these-amounts shall bear
interest from ne date of disbursement-at the Note rate and shall be payable, with
interest; upon naiicz from Lender to Borrower requesting payment,

BY SIGNING BELUW, RBorrower accepts-and agrees to the terms and covenants
contained in rt?is_ PUD Rige
\
\

G i H e ‘.f Ji,«ﬂ T Y !“'7‘, T
KELLY THOMPSON :g {g
(). {Seal)
'y
[ fo
£

Initials: £ 4
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