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Mortgage

Definitions. Words used in multiple sections of this decument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2”. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument " means this documeit, waich is dated October 23, 2020, together with all
Riders to this document.

(B) “Borrower” is SONIA PYLARINOS, A MARRITD) "WOMAN AND ATHENA PYLARINOS,
A SINGLE WOMAN. Borrower is the mortgagor under thie decurity Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national banksrganized and existing vnder
the laws of the United States of America. Lender's address is 111 W, ionroe Streat, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security Instirusnt,

(D) “Note” means the promissory note signed by Botrower and dated Citener 23, 2020, The
Mote states that Borrower owes Lender Three hundred five thousand and 004102 Dollars (U.5.
$305,000.00) plus interest at the rate of 2.875%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2040,

(E) “Property” means the property that is described below under the heading "Transfar o Rights
in the Property."

(F) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(@) “Riders” means all Riders to this Security [nstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominivm Rider 0O Second Home Rider
0O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Othet(s) [specify)

(H) “Applicable Low” means all contrelling applicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “(Towmr sunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othey ciarges that are imposed on Borrower or the Property by a condominium association,
hemepwners wssaciation or similar organization.

() “Electronic Fumds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, ot simi'ar paper instrument, which is initiated through an electronic terminal,
telephonic instrumens, ¢omputer, or magnetic tape so as to crder, Instruct, or authorize a financial
institution to debit or credit an account Such term includes, but is not limited to, point-of-sale
transfers, aufomated teller inzchine transactions, transfers initiated by telephone, wire transfers, and
aufomated clearinghouse transfers.

(K} “Escrow ltems"” means those lies that are described in Section 3.

(L) “Miscellancous Proceeds” means any campensation, settlement, award of damages, or
proceeds paid by any third party (other thar insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction Of, tlie Property; (ii} condemnation or other taking of
all or any part of the Property; (jii) conveyance L1 ien of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Loper against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly schednled amount Ave Jor (i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S/C Gection 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as wey might be
amended from time to time, or any additional or successor legislation or regulasion that govems
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” sven 1Fie Laan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Propeny,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agreements under this Security Instroment and the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction]: PARCEL 1: UNIT 204 IN THE 911 BUSSE HIGHWAY
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND: LOTS 27, 28, 29, 30, 31, 32, 33 AND 34 IN THE NORTHEASTERLY 1/2
OF THE VACATED ALLEY LYING SOUTHWESTERLY AND ADJOINING SAID LOT 27
AND THE SOUTHWESTERLY 1£2 OF THE VACATED ALLEY LYING NORTHEASTERLY
AND ADIOINING SAID LOTS 20, 31, 32, 33 AND 34 IN H. ROY BERRY COMPANY'S

PINE HAVEM BEING A SUBDIVISION OF PARTS OF THAT PART NORTHEASTERLY OF
THE NORTH'=A 3TERLY LINE OF RIGHT OF WAY OF CHICAGOQ AND NORTHWESTERN
RAILROAD COMFPANY, OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27,
TOWNSHIP 4i NC«TH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN
COOK. COUNTY, ILLANIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLARATION QF CONCOMINIUM RECORDED OCTOBER 7, 2004 AS DOCUMENT
NUMBER. (0423144050; TOGTZ rHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. ¢*AKCEL 2: THE EXCLUSIVE RIGHT TO USE OF GARAGE
SPACE(S) 19 AND 20 AS LIMITET COMMON ELEMENTS AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED OCTOBER 7, 2004
AS DOCUMENT NUMBER 0428144035,

Parcel ID Number: 09-27-206-010-1008 whicn currently has the address of 911 Busse Highway ,
Unit 204 [Street] Park Ridge [City], linois 60068 [ £1p» Code] (“Property Address”):

TOGETHER WITH all the improvements now or hercat.ec erected on the property, and all sasements,
appurtenances, and fixtures now or hereafier a part of th: property. All replacements and additions
shall also be covered by this Security Instrument. All of the fo.egoing is referred 1o in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th. estye hereby conveved and has
the right to mortgage, grant and convey the Property and that the Prop<rty is unencuombered, except for
encumbrances of record. Bosrower warrants and will defend generally the Gid)s to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insteiment covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debst evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
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shall be made in. U.S, currency. However, if any check or other insttument received by Lender as
payment under the Note or this Security Instrument is retomed to Lender unpaid, Lendst may require
that any or all subsequent payments due under the Note and this Security [nstrument be made in one
or mare of the following forms, as selected by Lender: (a) cash; (by money order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn vpon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficiers v bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the L2an current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or »artial paymenis in the fiture, but Lender is not obligated to apply such payments at
the time such pavin¢nts are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nci w3y interesi on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payincnt to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender sha'( ~ither apply such fimds or return them te Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No oifset or claizy *vhich Borrowet might have now ot in the future against Lender
shall relieve Borrower from making ;ayments due under the Note and this Security Instrument or
performing the covenants and agreeisents secured by this Security [nstrument.

2. Application of Payments or Proceaos. Except as otherwise described in this Section 2,

all payments accepted and applied by Lenders'iall be applied in the following crder of priority:

(a} interest due under the Note; (b) principal due viaer the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Fovment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, sccond to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Ze'iodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment may-Ue apnlied to the definguent payment
and the late charge. If more than one Periodic Payment is ontstandir g, Larder may apply any payment
received from Borrower to the repayment of the Periodic Payments if, 207 to the extent that, each
payment can be paid in full. To the extent that any excess exists after the pavizent is applied to the

full payment of one or more Periodic Payments, such excess may be applied & any late charges due,
Yoluntary prepayments shall be applied first to any prepayment charges and then isdescribed in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal sz under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic F'ayments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are.
due under the Note, until the Note is paid in full, 2 sum {the “Funds ") to provide for payment ot
amounts due for: (a) taxes and assessments and other items which can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
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the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Montgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ftems. ” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Eender all notices of amounts to be paid under this Section. Bemrower shall pay Lender the
Funds for Escrow Htems unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may cnly be in writing. In the event of such waiver, Borrower
shall pay dizectly, when and where payable, the amounts due for any Escrow Items for which
paymentoi Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such paymerts and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contziced in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower 1=-sbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount d-e for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrswer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke fle vaiver as to any or all Escrow Tiems at any time by a notice given in
accordance with Section 15 and, upon such revocaticn, Borrower shall pay to Lender all Funds, and in
such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hoid Irnds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RES1'4, zad (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estima/e the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits arz iasured by a faderal agency,
instrumentality, or entity (including Lender, if Lender is an instiiation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds ¢ pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Botrrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escruw J*ems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mait, such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid or the Funds, Lender shall
not be required to pay Borrower any interest or eatnings on the Funds. Borrowar a2d Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to B ammawer, without
charge, an znnual accounting of the Funds as required by RESPA. '

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account @
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heie n
escrow, as defined under RESPA, Lender shall notify Berrower as required by RESPA, and Borcwer
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If thete is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
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the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of ail sums secured by this Secvrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
ot ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower «nall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) 2graes in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, 4« <'efends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to p evint the enforcement of the lien while those proceedings are pending, but

only until such proceeding: are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender suoordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject t=2 lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice idenio’ying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the liep or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one ume charge for a real estate tax verification and/or
reporting service used by Lender in connectiel with this Loan.

6. Property Insurance. Borrower shall keep th': improvements now existing or hereafter erected
on the Properiy insured against loss by fire, hazards iriclyded within the term “extended coverage,”
and any other hazards including, but not limited to, eartbyurkes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amour:s (‘nrluding deductible levels) and for

the periods that Lender requires. What Lender requires pursuzat ‘o the preceding sentences can
change during the term of the Loan. The insurance carrier providing th= insurance shall be chosen by
Bormower subject to Lendet's right to disapprove Borrower's choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with i0°s Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ¢z {b) a one-time charge
for flood zone determination and cartification services and subsequent charges cach time remappings
or similar changes occur which reasonably might affect such determination or ceri'tication. Borrower
shall also be respongible for the payment of any fees imposed by the Federal Emerger<y Management
Agency in connection with the review of any flood zone determination resulting from an ohiection by
Bormrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
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any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Bomower acknowledges that the cost of the insurance coverage so ocbtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with
such interest, vpon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additiona] loss payee. Lender shall have the right to held the policies and
renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and' renewal notices. 1f Borrower obtains any form of insurance coverage, nof otherwise
required by [cider, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause “nd shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of 1053, Tusrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 163#4{ rot made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any instirzace proceeds, whether or not the underlying insurance was required

by Lender, shall be applica to restoration or repair of the Property, if the restoration or repair is
economically feasible and Ler.de.'s security is not lessened. During such repair and restoration peried,
Lender shall have the right to hoid sustiinsurance proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the yrork has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pronp.lv. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless
an agresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Dorrower shall not be paid out of the insurance
proceeds and shall be the sole obiigation of Borrower. I Hiie restoration or repair is not economically
feasible or Lender's security would be lessened, the insmzirc nroceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due; v-nh the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided 27 Section 2.

If Barrower abandons the Property, Lender may file, negotiate and s=ttle 2ay available insurance
claim and related matters. [f Borrower does not respond within 3¢ days 'tz a notice frem Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiatr and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Leadet acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bcrniower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Not< o1 this Security
Instrument, and {b) any other of Borrower's rights (other than the right to any refund vfruramed
premiums paid by Bommower) under all insurance policies covering the Property, insofar as ush rights
are applicable to the coverage of the Property. Lender may vse the insurance proceeds either ‘o 1epair
or restore the Property or to pay amounts vnpaid under the Note or this Security Instrument, whezr
or net then due.

X0QL257485

ILLINGHS-Single Family-Fanmie MaeFreddem Mas UNIFORN INSTRLIMENT Form 30r4 121
Wtiers Kluwn Fivarciat Services, (ne. oAz
HR0102319.2 0. 28065 N20200528Y Page 7 of 17

|



2035917067 Page: 9 of 20

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continuve te occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower
shall not desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bomrowe: shz.] promptly repair the Property if damaged to avoid further deterioration or damage.

[f insurance or ~ondemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrav e shall be responsibie for repairing or restoring the Property only if Lender has
released proceeds for cuch purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or ir-a series of progress payments as the worl is completed. If the insurance or
condemnation proceeds 7ce not sufficient to repair or restore the Property, Borrower is not relieved of
Bormrower's obligation fortie completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of oz pricr to such an interior inspection specifying such reasonable
cause, :

8. Borrower's Loan Application. Borrows: shall be in defanlt if, during the Loan application
process, Borower of any persons or entities acting, at the direction of Borrower or with Borrower's
knowledge or conzgent gave maierially false, misleading, or inac¢urate information or statements to
Lender (ot faited to provide Lender with material informiztion) in connection with the Loan. Material
representations include, but ars not limited to, representatiors concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property anc ighte Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agr 2emenrts contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affec. "cnder’s interest in the
Property and/or rights under this Security Instrument (such as a proceeditig i bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Froperty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's izierest in the
Property and rights under this Security Instrument, inchiding protecting and/or assessing..t< value

of the Property, and securing and/or repairing the Property. Lender's actions can inclede, 014 2re not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrurent; (b)
appearing in ¢ourt; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/
ot rights wmder this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up deors and windows, drain water from, pipes, eliminate building or other
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code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized vnder this
Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Londe. agrees to the merger n writing.

10. Mortgag:+ 1nsurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower sua’l pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the tioteage Insurance coverage required by Lender ceases to be available from

the mortgage insuter that s eeviounsly provided such insurance and Borrower was required to make
separately designated payrients toward the premivms for Mortgage Insurance, Borrower shall pay the
premiums requited to obiain ¢overage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insiurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Rorrower shall continue to pay to Lender the amount of the
separately designated payments that were e when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these paymieits as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refurdable notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss rse ve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) piovided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires =epirately designated payments ioward the
premiums for Mortgage Insurance. if Lender required Mortgaze insurance as a condition of making
the Loan and Borrower was required to make separately designuied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required e maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirér.ent for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lend<r providing for such
termination or until termination is required by Applicable Law. Nothing in thi: Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ce: tain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the pAur'gage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements &re on terms and conditions that are satisfactory o the mortgage insurer and the other
party {or parties) to these agresments. These agreements may require the mortgage insurer to make
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payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage [nsurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mertgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurex’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tusurance, or any other terms of the Loan. Such agreements will not increase the
amount Zorr ower will owe for Mortgage lasurance, and they will not entitle Borrower to any
refund.

(B) Any such apgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraasc vnder the Homeowners Protection Act of 1998 or any other law. These
rights may include wn< righi to receive certain disclosures, to request and obtain cancellation of
the Morigage Insurance, .0 have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortage Insurance premiums that were unearned at the time of snch
cancellation or termination.

11. Assignment of Miscellaneous Froceeds; Forfelture. All Miscellaneous Proceeds are
herzby assigned to and shall be paid to Toender.

If the Property is damaged, such Miscellan=rus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econmically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal. have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity te inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and resteration in a single disburserient or in a series of progress payments as
the work is completed. Unless an agreement is made in writing o: Applicable Law requires interest to
be paid on such Miscellaneons Proceeds, Lender shall not be r2qaired 0 pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 1f the restoration or repai’ is not econemically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall ke applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any. ;iaid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section Z.

In the event of a total taking, destruction, ot loss in value of the Property, the Miscollaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then (tue, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair traiket
value of the Property immediately before the partial taking, destruction, or loss in value is equal in
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

KXXXK257485

I LINCHS:Sin phy Famity-F armie M oeFreddis Mac LINFORM METRUMENT Form 3014 101
Yiolters KiUwar Financial Ssodees, Inc. 0443020
20201D2319.2.0.2885-NA0200528Y Page 10 of 17

L



2035917067 Page: 12 of 20

UNOFFICIAL COPY

Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzaneous Proceeds shall be applied to the
sums secured by this Security [nstrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as'de€aed in the next sentence) offers to make an award to seftle a claim for damages, Borrower
fails 1o respend o Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply thie Miscellaneous Proceeds sither to restoration or repair of the Property or to the
sums secured by 1hiz Security [nstrument, whether or not then due. "Opposing Party” means the third
party that owes Borrewe: Miscellaneous Proceeds or the party against whom Borrower has & right of
action in regard to Misceua.eous Proceeds.

Borrower shall te in default if «ny action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuli in torfeiture of the Praperty or other material impairment of Lender's
interest in the Property or rights undrr th's Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate 23 »rovided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lendér's judgment, precludes forfeiture of the Property or cther
materjal impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages thit are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be piid fo Lender.

All Miscellaneous Proceeds that are not applied fo restoiziion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender 4ot A Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrcwer shiall not operata to release
the liability of Barrower or any Successors in Interest of Borrewer. Lends: chall not be required to
commence proceedings against any Successor in Interest of Borrower or io rivse to extend time

for payment or otherwise modify amortization of the sums secured by this Secimity Instroment by
reason of any demand made by the original Borrower or any Successors in Interesc of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitsnon, Lender's
acceptance of payments from third persons, entities or Successers in Interest of Borrower ovin
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of apy right or
remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrover
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who ¢o-signs this Security Instrument but does not execute the Note (a "co-signer”):
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(4) iz co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can.
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendat, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instroment unless Lender agrees
to such release in writing. The covenants and agreements of this Security [nstrument shall bind (except
as provided it Section 20) and benefit the successors and assigns of Lender.

14. Loan Cnziges. Lender may charge Borrower fees for services performed in connection with
Borrower's detau?, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrunieni, icluding, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any otlicr fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowee saall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are exrressly prohibited by this Security Instrument or by Applicable Law.

If the Loart is subject to a law which sets maximuem loan charges, and that law is finally interpreted

s0 that the interest or other loan charzes vollected or to be collected in connection with the Loan
exceed the permitted limits, then; (a) aov-such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limis, il (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded i Porrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by maling a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as . partial prepayment without any prepayment
charge (whether or not a prepayment charge is providad Jor under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower wili constitufe a waiver of any right of action
Bormrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in copnr<iion with this Security Instroment
must be in writing. Any notice fo Borrower in connection with this Secusity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Botrower's notice address if sent by other means. Notice to any one Banvwer shall constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. Tas notice address shall
be the Property Address unless Borrower has designated a substitute notice address by netice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1. Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only repatt o change of
address through that specified procedure. There may be only one designated notice address »ader this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or Ly mailing
it by first class mail to Lender's address stated herein unless Lender has designated another addrss
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemea to
have been given to Lender until actually received by Lender. If any notice required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instroment or the Note
which can be given effect without the conflicting provision.

As used in kg Security Instrument: (a) words of the masculine gender shall mean and include
correspondicg seuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pluszi <nd vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action

17. Borrower's Copy. Lorrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Properv.ora Beneficlal Interest in Borrower. As used in thig Section
18, "Interest in the Property” meuns x5 legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests vansferred in a bond for deed, contract for deed, installment sales
contract or escrow agresment, the inten’ of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in tho Property is sold ot transfetred (ot if Borrower is
not a natutal perseit and a beneficial interest in Borrower is sold or transferred) without Lendet's priot
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised sy Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti ¢ of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security-Iratrument. If Borrower fails to
pay these sums prior to the expiration of this peried, Lender may invoke 2y remedies permitted by
this Security Instrument without firther notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets vertain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 ofh’s Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Porower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those condit’on

are that Borrower; (a) pays Lender all sums which then would be dve under this Security Instru/neat
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incwrred in enforcing this Secwrity [nstrument, including, but

not limited to, reasonable attorneys’ feas, property inspection and valvation fees, and other fees
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incurred for the purpose of protecting Lender's intarest in the Property and rights under this Secunty
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lendar may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration vnder Section 18.

20, Sale or tiate; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the *vo'e (together with this Security Instrument) c¢an be sold one or more times without
prior notice to brirower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Perioar. Piryments due under the Note and this Security Instrument and performs other
mortgage loan servicirg o%.iigations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Service:, Borrower will be given written notice of the change which will state
the name and address of the nev f.an Servicer, the address to which payments should be made and
any other information RESPA requir<s 1> connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced hy a Loan Servicer ather than the purchaser of the Note, the
mortgage loan servicing obligations to I'ozrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assuup<d by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, joil, nr.he joined to any judicial action (as either an
individual litigant or the member of a class) thai arisez £.om the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has Urzached any provision of, or any duty
owed by reason of, this Security Instrument, until such Bairowsy or Lender has notified the other
party (with such notice given in compliance with the requiremer.<of Section 15) of such alleged
breach and afforded the other party hereto a reasonabie period after Fae yiving of such notice to take
carrective action. If Applicable Law provides a time period which must #iapse before certain action
can be taken, that time period will be deemed to be reasonable for purpoies of this paragraph. The
natice of acceleration and opportunity to cure given to Borrower pursuant to Soction 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to sétist the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeztel

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, velatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an "Envirerimental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Envitonmental Condition, or (¢) which, due o the presence,
use, or release of a Hazardous Substance, creatzs a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quaniities of Hazardous Substances that are generally recognized to be appropriate to nonmal
residential uses and t¢ maintenance of the Property {(including, but not limited to, hazardous substances
in consumr products).

Borrower shuil nromptly give Lender writien notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by sny govemmental or regulatory agency or private party involving the Property and
any Hazardous Subzitance or Environmental Law of which Borrower has actal knowledge, (b) any
Environmental Conditio=, including but ot limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or
release of a Hazardous Silstance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmontz] e regulatory authority, or any private party, that any removal or
other remediation of any Hazardoos Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedia’ actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender 107 an Envirenimental Cleanup.

Non-Uniform Covenants. Borrower and Leader further covenant and agree as follows:”

22. Acceleration; Remedies. Lender shall gi»e notice to Borrower prior to acceleration
following Borrower's breach of any covenant or »gr2ement in this Security Instrumeat (but not
prior to acceleration under Section 18 unless Applicspie Law provides otherwise). The notice
shall specify: (a) the defanlt; (b) the action required to v« the default; {c) a date, not less than
30 days from the date the nofice is given to Borrower, by 7¢t.i¢h the default must be cured; and
(d) that failure to cure the defanlt on or before the date specifizd in the notice may result in
acceleration of the sums secured by this Security Instrament, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosure. If the d-sault is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demana 2nd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colle:f al' expenses
imcurred in pursuing the remedies provided in this Section 22, including, but not o< o,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reies= this
Security Instrument. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Eaw.
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24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender perchases may
not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obfained insurance as required by Borrower's and Lender's
agreement 1£ Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuranze, including interest and any other charges Lender may impose in connection with the
placement o: f1.c insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the msurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insuraccc 1nay be more than the cost of insurance Borrower may be able to obtain on. its
own.

BY SIGNING BELOW, B z:rower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

MMW Qb el e 4ok

'S‘ONIA PYLARINUS _ _ Sedl
BY ATHENA PYLARINOS, 45

ATTORNEY IN FACT, FOR SONI

PYLARINOS

A Yot
ATHENA FYLA 08 Seal
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Acknowledgment

State of Itlincis

County of DuPage 9 C, TUYb(/ Z; m 5u %M o

by BY

This instrument was acknowledged before me on
ATHENA PYLA as attorney-in-fact for SONIA PYLARINOS.

NamPubﬁ'&’ g “_u o EA,. \.lt_,AL"
V % K-’i"’{ihi‘. §PORIE
en S Pypec g ;_:

My commission ¢xyires:

(Print Norae) | > / /‘f/ 2/
i

Acknowledgment
State of Illinois

Co-un-w . ﬂh*ﬁv /)‘/ 23 Zmby ATHENA

This instrument was acknowledged "sefors me on L,

PYLARINOS @

UheRopte

(Print Name) / .
My commission expires: ?7' ’/{/ >

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Tim N(onr)e

NMLS ID: 401052 NMLS ID: 503663
AAKX267485
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of Octobet, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securiry
Instrament ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to BMO Harris Bank N.A. (the "Lender™) of the same date and covering the Property described in the
Security [nstrument and located at: 911 Busse Highway , Unit 204, Park Ridge, IL 60068 [Property
Address] :

The Propeny imcludes a wnit in, together with an undivided interest in the common elements of, a
Condominium Troject known as: 911 BUSSE HIGHWAY CONDOMINIUM [Name of Condominium
Project] (the “Coraominium Project™). If the owners association ot other entity which acts for the
Condominium Frujeci (the “Owners Association™) holds title to property for the benefit or use of its
members ar sharehoiders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds atd benefits of Borrower's interest.

Condominium Covenants: Iv addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenaer rurther covenant and agree as follows:

A. Condominium Obligations. Rorrower shall pecform all of Borrower's obligations under the
Condominium Project's Constituent Docurients. The “Constituent Documents” are the: (i) Declaration
or any other document which ¢reates the Condraninium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant fo the Constituent Documents,

B. Property Insurance. Sc Jong as the Owners Assoription maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket policy on thi: Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the anionats (including deductible levels), for

the perieds, and against loss by fire, hazards included within the eerm “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flocds; from which Lender requires
insurance, then: (i} Lender waives the provision in Section 3 for the Pericdic Payment to Lender of
the yearly premium installments for property insurance on the Property; 4und (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is.aeeined satisfied to the
extent that the required coverage is provided by the Owners Association policr.

What Lender requires as a condition of this waiver can change during the term or'ine Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance g veade
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foiloring
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

1451287408

MULTISTATE OONCCMINIUM RIDER-SIngle Famity—Fannie MasFredde iac IIFORM INSTRUMENT Fonm 2140 1401
Wioers [luwer Financial Seracws, ne, 12rg
20102219 2.0 2805 W X0200820Y Paga 102

isRERll



2035917067 Page: 20 of 20

UNOFFICIAL COPY

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable to insure that
the Cwners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lien of
condemnation, are hereby assigned and shall be paid te Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prlor Congent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i} the abandenment or
termination. . the Condominium Project, except for abandonment or termination required by law in
the case of sup<tantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent doimair; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express hepsfit of Lender; (iii) termination of professional management and assumption

of self-management of "2 Owners Association; or {iv) any action which would have the effect of
rendering the public liabiity insurance coverage maintained by the Owners Association vnacceptable
10 Lender.

F. Remediss. If Borrower dovs ot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disburs:d vy Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Inst-zment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intercst fzom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lexde: to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agree. to the terms and covenants contained in this
Condominium Rider.

Borrower

y JoruouFdaone)

oy hers Fftnss, 0.0 afoms MﬁNJ

SONIA PYLARINOS Seal
BY ATHENA PYLARINOS, 48
ATTORNEY IN FACT FOR SONIA
PYLARINOS
Flmng)
ATRENA PYLARINGS Seaf
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