UNOEEICIAL COPY

llinois Anﬁ-Pl’edatory Doc#. 2036340104 Fee: $98.00
Lending Database ook Gty Gk
Program Date: 12/26/2020 11:42 AM Pg: 1 of 21

844-768-1715
The property identified as: /- PIN: 17-10-208-025-1010
Address:
Street: 211 E CHIO ST UNIT 505
Street line 2:
City: CHICAGO State: IL ZIP Code: 60611

Lender: FIRST CENTENNIAL MORTGAGE CORPORATION

Borrower -John Xamplas and Georgia Xamplas

Loan / Morigage Amount: $128,000.00

This properly is located within the program area and is exempt from the requirements of 765 ILCS 7770 et seq. because
it is not owner-occupied.

FIDELITY NATIONAL TITLE
0C20037430

Certificate number: 33BF9266-0D06-4449-BA5F-3221B16BDF4E Execution date: 10/23/2020




2036340104 Page: 2 of 21

UNOFFICIAL COPY

Ay O

When recorded, return to:

First Centenmal Moitpzpe Corporation
ATTN: Final Documen? Oepartment
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporaticn
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

Title Order No.: 0C20037430

LOAN #: 1820095435
[Spaca Above This Line For Recording Datr}
MORTGAGE o)
EII‘I'_‘! _1 005246-1300131930-5
MERS FHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definediporctions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(R) “Security Instrument” means this document, which is dated October 23, 2020, iegraner with all
Riders to this document.

(B) “Borrower” is JOHN XAMPLAS AND GEORGIA XAMPLAS, HUSBAND AND WIFE, JOINT TENANTS,

Borrower is the morigager under this Security Instrument.
(C) “MERS” is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Seclg%gﬁtrun}gntr . g
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MERS is organized and existing under the laws ¢f Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is First Centennial Mortgage Corporation.

Lender is a Corporation, organized and existing under the laws of
linois. Lender's address is 2471 West Sullivan Road,
Aurorg, IL 60506

(E) “Note” means the promissory note signed by Borrower and dated October 23, 2020, The Note
states that Botrrowrr owes Lender ONE HUNDRED TWENTY EIGHT THOUSAND AND NO/MQQ* * * 2 ¥ *x x 2 sk 2 s+
( EE EEEREEEER RSN EE SRS EEEEEEE RN SRR EEEEEEEE FE EEE RS EER N DO”ﬁrS(U.S< 5128,000-00 }
plus interest. Borrowernas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2055

(F) “Property” means ttic niunerty that is described below urder the heading “Transfer of Righis in the Property.”

(G) “Loan” means the debteviienced by the Note, olus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus inferest.

{H) "Riders” means all Riders {u this Sesurity Instrument that are executad by Borrower. The following Riders are to be
exacuted by Borrower [check box as apmicavle]:

(] Adjustable Rate Rider [¥] Consorminium Rider [] second Home Rider
(] Balloor: Rider [ ] Plarined Linit Development Rider (] Other(s) [specify]

1-4 Family Rider .| Biweeky. 7ayment Rider Fixed Inferest Rate Rider
L1 VA Rider

() “Apglicabie Law” means afl controlling applicable federai, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) as weli as all applicable final, non-appealable judicial
opinions.

{d} “Community Association Dues, Fees, and Assessments” méars ~ll dues, fees, assessments and othar charges
that are imposed on Borrower or the Propesty by a condominium assaciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a franzaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic ferminal, telephonie Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution fo debit or credit an account, Such ferm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transte's iritiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or pracesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for! f2) damage to, or
destruction of, the Property; (i) condemnation or other teking of all or any part of the Property; {iii) corve;ance in lieu
of concemnation; or (iv) misrepresentations cf, or omissions as {o, the valus andfcr condition of the Properiy.

(N) “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real state Setlement Precedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as thay might be amended from fime to time, or any additional or
sucesssor kegislation or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard fo a federally related morigage loan” even if the
Loan does not qualify as a “fecerally related mortgage ioan® under RESFA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nat that party
nas assumed Borrower's obligations under the Note and/for this Security Instrument. 3\}_}@) 2&7( }é
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrowar's covenants and agresments under this Security Instrument and the
Note, Far this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lencer's successors and assigns) end te the successors and assigns of MERS, the following described property located
in the County [Type of Recording Junsdiction] of Cook
[Name cof Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION
APN #: 17-10-209-025-1010

which currently has the address ot 214-E Ohio St Unit 505, Chicago,
[Steet] [Cily]
lflinois 60611 ("Property Adrliesa"):
[Zip Code}

TOGETHER WITH all the improvements now or nzreafter erected enthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shalt also be covered by this Security
instrument. Al of the foregoing is referred to in this Secuity Instrument as the “Property.” Borrower understands and
agreas that MERS holds only legal title to the intarests granted bv Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rignt{o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and r.arceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the esteie heieby conveved and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered aycept far encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all claima’and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-unifcrm covenants with
limited variations by jurisdiction tc constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargas. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alsc pay funds for Escrow Rems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lernder unpaid, Lender may require that
anry or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agancy,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendy{reg%y.{ , J

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initials

Elfie Mae, Inc. Page 3 of 12 ILEDEDL 0315 H_
ILEDEDL (CLS; /

m&;ﬁ 10/22/2020 06:10 AM PST
A



2036340104 Page: 5 of 21

UNOFFICIAL COPY

EXHIBIT A
Order No.:  OC20037430

For APN/Parcel ID(s): 17-10-209-025-1010
For Tax Map ID{(s):  17-10-209-025-1010

PARCEL 1: UNIT NO. 505 IN THE GRAND OHIO CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 20 IN KINZIE'S ADDITION TO
CHICAGG;3EING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39
NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH EASEMENT
CREATED B Y DCCUMENT 8491432 AS AMENDED BY DOCUMENT 26279882, EASEMENT
CREATED BY'LCUUMENT NUMBER 17543160 AND EASEMENT CREATED BY DOCUMENT
NUMBER 26150981; WiICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORIED AS DOCUMENT NUMBER 98613754, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENTS FOR ¢HE RENEFIT OF PARCEL 1 FOR INGRESS, EGRESS,
USE,SUPPORT, MAINTENANCE AND ENJOYMENT AS SET FORTH IN THE DECLARATION
OFCOVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS
DOCUMENT NUMBER 99613753.

PARCEL 3: VALET PARKING RIGHT APPURTEMANT TO PARCEL 1 TO HAVE ONE PASSENGER
VEHICLE PARKING IN PARKING AREA AS SET FORTH IN THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 99613754.

PARCEL 4: EXCLUSIVE RIGHT TO SELF-PARK ONE PASSMGER VEHICLE IN AS SET FORTH IN
THE DECLARATION OF CONDOMINIUM RECORDED AS DOGMENT NUMBER 99613754.
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to s rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payrments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to sach Petiodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second fo any other amounts
due under this Seewity Instrument, and then to reduce the prineipal balance of the Note,

If Lender receivas 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargo.4rs; the payment may be applied to the delinquent payment and the late charge. I more than
one Periodic Payment is cutsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenits if, and to the cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh=ll be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuvance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nct extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower zhallnay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sumn (the “Funds”) te.pravide for payment of amounts due for: {a) taxes and assessments
and other items which can atain priority over this Sceurity Instrumant as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any: <) premiums for any and alf insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiurms, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any fime during the term of the o2, L ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalf be an
Escrow Item. Borrower shall promptly furnish to Lender all nolices of amnunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrowar's obligation to pay fo Lender Furds for any or all Escrow lfems at any time.
Any such waiver may only be in wriling. In the event of such waiver, Botrower shali jay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by “ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as L2nder may require. Borrower's
obligation to make such payments and to provide recsipts shall for all purposes be desried tn be a covenant and
agreement contained in this Security instrument, as the phrase "covenant and agreement”is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay {ne amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bomoviershall then be
obligated under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to aiyy o1 all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, o entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge U}Sis\ T&i—
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an agreement Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any inferest or earnings on the Funds. Bormower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notity Bormower as required by RESPA, ard Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which Cai-aftain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community “ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay thewn #rthe manner provided in Section 3.

Borrower shall prompuv gischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer! of the obligation secured by the lier in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lender's opinior operate to prevent the enforcement of the lien while those
proceedings are pending, but only until-such proceedings are conciuded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordina¥ g the lien to this Security instrument. If Lender determines that any part
of the Properly is subject to a lien which can ettzin priority over this Security Instrument, Lender may give BorTower a
nofice identifying the lien. Within 10 days of the dalean which that notice is given, Borrower shalt safisfy the lien or take
one or more of the aclions set forth above in this Secign 4.

Lender may require Borrower to pay a one-time cha ge fara real estate tax verification andfor reporling service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm “eteiced coverage,” and any other hazards including,
but not limited to, earthquakes and flcods, for which Lender requires insvrance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lende! roquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurziice carrier providing the insurance shali
be chosen by Borrower subject to Lender’s right fo disapprove Borrower's cheics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ithar: () a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ‘or-ilood zone determination and
cerfification services and subsequent charges each time remappings or similar changes ocaaur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paynicat of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone defe rmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurazec coverage, at
Lender’s option and Botrower's expense. Lender is under no obligation o purchase any particular type << amount of
coverage, Therefore, such coverage shalt cover Lender, but might or might not protect Borrower, Bormmower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
right significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shali
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
l.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shali include a standard morigage clause, and shall name Lender as mortgagee and/or as
an acditional loss payee. Lencer shall have the right to hold the policies and renewal certificates. If Lender requires,
Bomrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obiaing anl M ﬁs

N
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
inciude a standard morfgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompfly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Bomower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Insirument, whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall
be applied in the oraer provided for in Section 2.

If Borrower abandens ihe Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does-inirespond within 30 days to a nolice from Lender that the insurance carrier has offered to
settle a claim, then Lender inay riegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquircs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security instrument, and (b} any otherr Sorrower’s rights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use e inaurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instument, whether or not then due.

6. Occupancy. Borrower shall occupy, estatnish and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument 2nd shofl continue to occupy the Property as Borrower's principal
residence for at least one year after the dafe of occupancy, uniess Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating circurastances exist which are beyond Borrower's controf.

7. Preservation, Maintenance and Protection of the Prope tv; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ‘onha Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Prorerty from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant fo Section b that repair ¢: restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further cetsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Frererty, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpeses; Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments us the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair of restore the Property, Bomoweris not relieved of Bomower's
obligation for the campletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noficz-at the fime of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower ar with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Berrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation cr forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Property and nghif}uijgiw ;ﬁ_
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this Security Instrument, including protecting and/or assessing the value of the Properly, and securing andfor repairing
the Property. Lender’s actions can include, but are not fimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building cr other code violations or dangarous
conditions, and have utllities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseholr-and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insw:a::ze. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shali
pay the premiums requires ' maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceazes to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to riale separately designated payments toward the premiums for Mortgage Insurance,
3orrower shall pay the premiutiis reauired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanii=!iy cyuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer se/cciad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. _ender will accept, use and retain these payments as a non-refundable
ioss reserve in lieu of Mortgage Insurance. Such lossrserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be 'equirad fo pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymuents f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleciad »v Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the p/eriums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe. ves required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower'st.a pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a nonrefundable loss reserve, uiiti! Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bormower and |.énder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecte 3¢ rrower’s obligation to pay interest
at the rate provided in the Nole,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fcr certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Instrnce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tiine, :ind may enter into
agreements with ather parties that share or modify their risk, or reduce lesses. These agreements &7 .on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mastzage insurer
may have available (which may include funds obtzined from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ey
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
o ensure the wotk has been completed to Lender’s satisfaction, provided that such inspeciion shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in waiting or Appiicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shali not be required to pay Bormower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied fo the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanesuz P roceeds shall be applied in the order provided for in Seclion 2.

Inthe event of 2 2! taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds shall be applied
to the sums secured by (piz Securily Insirument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventof a pariial ie'ing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the panizl faidng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum=n’. immediately before the partial faking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mutliphier! o, ihe foliowing fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, or foss a1 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valie. Any balance shall be paid to Borower.

Inthe eventof a partial taking, destruction, or ‘o<z in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, 07 loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or [oss in.value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by | erder to Bormower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for damuqzs, Borrower fails o respond fo Lender within
30 days afler the date the nofice is given, Lender is authorized fo collect and applyl‘he Miscellaneous Proceeds either
to resforation or repair of the Property or fo the sums secured by this Securiy nstrument, whether or not then due.
"Opposing Parly” means the third parly that owes Borrower Miscellaneous Praceeds or the party against whom
Bomower has a right of action in regard to Miscelaneous Proceeds.

Borrower shalf be in default if any action or proceeding, whether divit or criminal, i oequn that, in Lender's judgment,
could resuft in forfeiture of the Property or other material impairment of Lender’s interes! in the Property or rights under
this Security Instrument. Borrower ean cure such a default and, if acceleration has oecuted, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende s jdament, preciudes
forfeiture of the Property or other material impaimment of Lender's interest in the Property or righis ur<iex this Security
Instrument. The proceeds of any award or claim for damages that are attributable lo the impairment of Lezder’s interest
in the Property are hereby assigned and shalf be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be apphied in the order
provided for in Secfion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operale to release the Bability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or any Successors in Interest of Bormower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, l.ender's acceplance of payments from third
persons, esiies or Successorsin Interest of Borrower or in amounts less than the amount then due, shall notbea
of or preclude the exercise of any right or remedy. i\ @m*;é
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomower’s default,
for the purpose of protecting Lender’s interest in the Praperty and rights under this Security Instrument, inciuding, but
not imited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seearity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a1a which sets maximur loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then: {a)
any such loan charge shall be reauced-by the amount necessary to reduce the charge fo the permitted limit; and ()
any sums already collected from Borrowsrwhich exceeded permitted limits will be refunded to Borrower. Lender may
chocse to make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will ba ireated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for-under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivzrOf any right of action Borower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or |.ender i cormection with this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bor ower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applizable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has désignated a substitute notice address by nofice
to Lencer. Borrower shall promplly notify Lander of Borrower’s change of adiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a thance of address through that specified
procedure. There may be only one designated nofice address under this Secu:iy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing i by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice in connecticn with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. H-2ny nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s atisf the comesponding
requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containeq in fiis Security
Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might explicitly-or implicitly
allow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note confficts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words cr words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those beng icig| inte@sts —
Ig\_ bﬁ! i #?7"—'\?~*/—&3 =
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iransfered in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or transferred) without Lender’s prior waitten consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shalf not be
exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The nofice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

1. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right fo have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specily fcr ihe termination of Bormower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instnament. Those con<itions are that Bomower: {a) pays Lender afl sums which then would be due under this Security
insrument and the Nolz 22 if no acceleration had occurred; (b) cures any default of any olher covenants or agreements;
{c) pays all expenses ificuri o4 in enforcing this Security Instrument, including, but not limited to, reasonable atiomeys’
fees, property inspection anu vuiuzetion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that L ender’s interest in trie Prororty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inshur.e. 4, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay si’c isinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orer {c) cerlified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instixon whose deposils are insured by a federal agency, instrumentality
of entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrument and obligalions
secured hereby shall remain fully effective as if no acedleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Nofice o' G icvance. The Note or a partial inferest in the Nole
(together with this Security Insfrument) can be sold one or morc: tirses without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that coll=c's Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicng ehligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of G Loan Sefvicer unrelated to a sale of
the Nole. li there is a change of the Loan Servicer, Borrower will be given wrten ~ofice of the change which will state
the name and address of the new Loan Servicer, the address to which payme it should be made and any other
information RESPA requires in connecion with a nofice of transfer of servicing. If the Mote s sold and thereafler the Loan
is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan scrvirg obligations to Borrower
will remain with the Loan Servicer or be fransfemred fo a successor Loan Servicer and ave not assumed by the Note
purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either zn “wividual litigant
or the member of a class) that asises from the other parly's actions pursuant to this Securily Instrumierdt o1 that alleges
that the other party has breached any provision of, or any duty awed by reason of, this Security Instrunar uniil such
Bomower or Lender has notified the other party (with such notice given in compliance with the requiremenis of Secfion
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
iake correciive action. if Applicable Law provides a fime period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant
to Section 18 shall be deemed fo safisty the notice and opporiunity to take comrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Secfion 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radipactive materials; {b) "Environmental Law” means fedewind 3% _ J_?
. 3 | (.
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of the jurisdiction where the Property is located that relate to health, safety or environmenial protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition® means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violalion of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {inctuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmeptal or regulatory agency cr private parly involving the Property and any Hazardous Substance or
Environmental LaveFwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lealuns, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preserics, e or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leams, or is nsified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazerdans Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acco'dance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NCON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sinall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this decvrity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The neice shall specify: (a) the default; (b} the action required fo
cure the default; (c) a date, notless than 30 days from the rate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default cn or before the date specified in the nofice may result in
acceleration of the sums secured by this Security Instrurncnt’ foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right ‘o ruinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o’ ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spaciiied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Irsiument without further demand and
may foreclose this Security [nstrument by judicial proceeding. Lender shall ' entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but no¢ limited to, reasonable attorneys’
fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fea for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fe¢ is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives !l rights under
and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, bit need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Bormower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, unti!
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost ofLsur
Borrower may be able to obtain on its own. zz 1 b
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i

1 9[23/202.0 (seal)
' DATE

/ [
i ! ;i \ (\ {_.
/ N -~ i i 7 E, oo T
\& L / /e:,_.,ﬂ,ffif A ) { A% / 3300 (Seal)
GEORGIAXAMPLAS, BY GEORGE C XAMPLAS AS-ATTORNEY-INFACT' | DAIE

State of ILLINOIS
County of COOK

LR~ Y
This instrument was acknzw'edged before me on \) \} /L AN @ (date) by JOHN

XAMPLAS, BY GEORGE C XAMI'LAS AS ATTORNEY-IN-FACT AND GEORGIA XAMPLAS, BY GEORGE C
XAMPLAS AS ATTORNEY-IN-FACT (aaine.of person/s).

(Seal)

r‘

f’\ : I N FFICAL SEAL 1
DAWN M. WILLSEY
N JM%\UM\\Q L

Notary Pudlic, State of llinois :
/ hly Commussion Expires 10012021 §
Signaturé of Notary Public D
Lender. First Centennial Mortgage Corporatio
NMLS 1D: 132763

Loan Originator: Kim Martorano
NMLS ID: 225229

b Qf N
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd  day of October, 2020
and s Iicomporated info and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersign2d (the "Borrower™) to secure Borrower's Note fo  First Centennial
Mortgage Comaorz.don, a Corporation

(the “Lender”)
of the same date and covering the Praperty described in the Security Instrument and
located at: 211 E Ohio St Uan 505

Chicago, IL 6067t

1-4 FAMILY COVENANTS. In ad<ition to the covenants and agreements made in
the Security Instrument, Borrower and _endar further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT.
in addition fo the Propert%descri bed in Secuwrity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Praperty description, and shall also constitute tlie Property covered by the Security
Instrument: building materials, appliances and guods of every nature whatsoever
now or hereafter located in, on, or used, or infendcd to be used in connection with
the Property, including, but not limited to, those for tt'e purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anc fight, fire prevention and
extinguishing apparatus, security and access control apparaius, plumbing, bath
-tubs, water heaters, water closets, sinks, ranges, stoves, refrige; aiors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curlain rods, attached mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacements and additiors thereto,
shali be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehoia) aie
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Properly or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
{a\r\tﬁ, oFr)dEnances, regulations and requirements of any governmental body applicable
o the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall

not allow any lien inferior fo the Security Instrument to be perfecied a?&s{ﬂw%w .
A

Property without Lender’s prior written permission.

Initials: ~
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D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19isdeleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

.. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectior. with leases of the Property. Upon the assignment, Lender shall have the
right fo madity. extend or terminate the existing leases and to execute new leases,
in Lender’s s ie discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents ari revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and ogrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s age:ts, However, Borrower shall receive the Rents until
fi) Lender has given Borrower noiica of default pursuant to Section 22 of the Security

nstrument and (i) Lender has given nofice fo the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for adunonal security only.

It Lender gives notice of default to Borrovver: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the berieit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iit) Ber:ower agrees that each tenant of
the Pr?'perty shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicai)z law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be auplied first to the costs
oftaking? control of and manatging the Property and collecting #ic-Rents, including,
but not limited to, attomey’s fees, receiver’s fees, premiums on reéceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessmentz and other
charges on the Property, and then fo the sums secured by the Securitv Instrument;
{v} Lender, Lender’s agents or any judicially appointed receiver shall bz Vable to
account for only those Rents actually received; and (vi) Lender shall be eritied to
have a receiver appointed to take ]Possession of and manage the Propery and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, gﬁ:l@\am. ;

woutid prevent Lender from exercising its rights under this para?raph.
nifials: % =)
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required toenter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agenis or a judicially
appointed receiver, may do so at any time when a default occurs. An application
of Rents shall not cure or waive any defaulf or invalidate any other right or remedy
of Lcnozr. This assignment of Rents of the Property shall terminate when all the sums
secureu hy the Security Instrument are paid in full,

. CRDSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agrezment in which Lender has an interest shall be a breach under the
Security Inst;'ument and Lender may invoke any of the remedies permitted by the
Security Instruinent.

BY SIGNING BELOW/,-Borrower accepts and agrees to the terms and covenanis
contained in this 1-4 Fam:iy Rider.

Lf;/ \LM\‘A ,iﬁ\‘- Q ’Zj'/?)\/)) (Seal)

}(;éﬂ XAMPMS BY GEORGE C XAMPLDS AS ATTORNEY-INFACT ! DATE

//;j\@(k\t }J’( %ﬁ\ (4 lO{BI 2020 (seal)

GEORGIA XAMPLAS, BY GEORGE C XAMPLAS AS AT f*RNEY-IN-FACT © | DATE

A

- Ll\
Initials /;é&'»}/é;ﬁf
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of October, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ¢i Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersioned (the “Bomrower™) to secure Borrower's Nofe fo First Centennial
Mortgage Ccepuration, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 211 E Ohio St 'snil 55, Chicago, IL 50611.

The Property includes a unit in, togeti:er with an undivided interest in the common
elements of, a condominium project knowr az: Grand Ohio Condo Assn

{the "*Condominium Project"}.
If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the ‘oznefit or use of its members or
shareholders, the Property also includes Borrower’s infzrastin the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveiants and agreements
made in the Security Instrument, Borrower and Lender further coveiniant and agree as
follows:

A. Condominium Obligations. Borrower shail perform all ofBorrower’s obligations
under the Condominiuzm Project’s Constituent Documents, The "Constituent Boraments”
are the: (i} Declaration or any other document which creates the Condominiurs Pioject;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
pDrompBy pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards included within

the term “exiended coverage,” and any other hazards, including, but not}é/i)r%eﬁ to, -
2 /@9‘?’3‘[2{5}
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

Whe! ender requires as a condition of this waiver can change during the term of the loan.

Borrovier shall give Lender prompt notice of any lapse in required property
insurance caverage provided by the master or blanket policy.

In the eveiit of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 lus3 fo the Property, whether fo the unit or to common elements, any
proceeds payable to'corrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, pad to Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonabie to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amount, zii¢’ extent of coverage to Lender.

D. Condemnation. The proceeds of iy award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerdzr to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except attar notice to Lender and
with Lender’s prior written consent, either partition or subdivide th2 Property or consent
to: (i) the abandonment or termination of the Condominium” Fioject, except for
abandonment or termination required by law in the case of substatia! destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any provision of the Constituent Documents if the provisiori is for the
express benefit of Lender; (iii) termination of professional management and assamption
of seff-management of the Owners Association; or (iv) any action which would fi2ve the
effect of rendering the public Eability insurance coverage maintained by the Cwriers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paym nt.L/l /Q% éE
g/& LEEe
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BY SIGNING BELOW, Bomrower accepts and agrees fo the terms and covenants
contained in this Condominium Rider.

/ H’\C iﬁ()_’s /-g,gz,g (Seal)

HN XAMr S‘\BY GEORGE C XAMPLAS AS ATmNEY-IN-FACT Vol DATE

//o”‘\&(‘ L / L\7£ :ﬁ\ [4 m‘xl?‘ﬂr 0 (seal

GEORGIA XAMPLAB P 3EORGE C XAMPLAS AS ATTORNEYAN-FACT DATE

f

3k M\C

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT AS\Q
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of October, 2020 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security instrument’) of the same date given by
the undersigned (the "Borrower™) fo secure Borrower's Note fo First Centennial Morfgage Corporation, a
Corporation

(the "Lender”) of the same date and covering the Property described in the Security instrument and located at-

211 E Ohio St Unit 505
Chicago, I 60617

Fixed Inferest koo Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower anc Le«wler further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the 2P Gwing:

{ E ). “Note” means tie promissory note signed by Borrower and dated October 23, 2020.
The Note states that Borrower owos2ader ONE HUNDRED TWENTY EIGHT THOUSAND AND NOMOOQ* **** *

LR A E R RS B R AR S EREE S E XL R R R A S L E F T R R E R E N R R E TR EE N R R RS EE LR E R X E T W IR T R IR I I

Dollars (U.S. $128,000.00 } plusintorest at the rate of 2750 %. Borrower has promised to pay
this debt in regular Pericdic Payments and i 72y the debt in full not later than November 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to the f2rms and covenants contained in this Fixed interest Rate

Rider.
% A)ECJ Z”'}\_W VA p’ﬂ/ltlf) (Seal)

HN MPLAQ,W GEORGE C XAMPLAS AS AT/CAZEYINFACT @~ | DATE

~ 4
/Z{\Q L Sp A [ ‘9{“[2"@(&&)
GEORGIA XAMPLAS, BY GEORGE C XAMPLAS AS ATTORNEY-L¢- raCT DATE

>l
L - Foxed Inlerest Rale Rider lmtlalsmm
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