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MORTGAGE

iD’JN 1007944-0000050607-1
WMERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in muftiple. sectians of this document are defined below and other words are dafirscin Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used b this document are also providzd.in Section 18,

(A) “Security Instrument” means this document, which is dated QOctober 29, 2020, tagathar with all
Riders t¢ this document.

{8) “Bormower* {s ELIZABETH GALLEGOS AND ANA M MENDEZ; EOTH UNMARRIED.

Borrower is the mortgager under this Security Instrumant,
(C) "MERS* is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporaticn that is acting solely as
a nomines for Lender ard Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” i= CIBC Bank USA.

Lender is a Banking Corporation, organized and existing under the laws of

lllinols, Lender's address is 7103 West 111th Streat, Worth,
IL 60482

(E) "Note™ means the promissory note signed by Borrower and dated October 29, 2020. The Note
states that Borrovien owes Lender TWO HUNDRED THREE THOUSAND SDX HUNDRED TEN AND NOMOQ* ******
LA E A AR A SRS ENME AR R EEER R EREAERE S EEENEENNERREYEEINE] DO"S!S(U.S. 3203l610.°u ]
plus interest. Borrow:r b as promised io pay this debt in regular Perlodic Payments and Lo pay the debt in full not later
than' November 1, 2057,

(F) “Property” means the praperly that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt ewdunced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under this Security Instrument, plus interest.

{(H) “Riders” means all Riders to this Socurity Instrument that are executed by Botrower. The following Riders are to be
executed by Borrower [check box as spracabla):

[ Adjustable Rate Rider C1 Ceadominium Rider 1 Second Home Rider

[ Balloon Rider [ Plannes Unit Development Rider ] Other(s) [specify]

[ 14 Family Rider [ Biweelty Payment Rider Fixed Interast Rate Rider, IHDA
O vA. Rider Mortgage Rider

() “Applicable Law" means all controlling applicable federal, state andg local stahutes, regulations, ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appeaalable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessments” inears all dues, fees, assessments and other charges
that are imposed on Borrower: or the Property by a condominiurr’ 2ssoctation, hemeowners association or sirnilar
organization.

(K) “Elactronic Funds Transfer” means any fransfer of funds, other tha a iransaction originated by check, dratt, or
similar paper instrument, which is initiated through an electronic terminal, teler.onic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financlal instituiton to dabit or credivar account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transreds initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Kems" means thase items that are descrbed in Section 3,

) “Miscellaneous Proceeds” means any compansation, settlement, award of damages. <r.yroceads paid by any
third parly (other than insurance proceeds paid under the coveragas described in Saction ). {i) damage to, or
destruction of, the Propesty; (i) condemnation or othar taking of all or any part of the Proparty; (i’ canveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Frorarty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Periodic Paymemt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument.

(P) "RESPA”" means the Real Estate Setifement Procadures Act (12 U.S.C. §2601 et saq.} and i's implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security (nstrument, “RESPA®
refers to all requiremants and restrictions that are imposed in regard to a “federally retated mortgage doan” even if the
Loan does not qualify as a “federally related mertgage Joan” under RESPA.

(@) "Successor in Interest of Borrower” maans any party that has taken title to the Property, whether or not that party
has assumed Borrawer's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rapayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument-and the
Note, For this purpose, Borrower doas hereby mortgage, grant and convey to MERS {solely as hominee for Lender and
Lender's successors and assigns) and to tha successors and assigns of MERS, the following described properly located
inthe County {Type of Recordiny Jurisdiction] of Cook

(Name of Recording Jurizdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 06-26-215-019-0000

LOAN #: 657EMO057199

which cumantly has the addrass of PoZ Meadow Ln, Streamwood,
[Street] [City)
lllinois 60107 (‘Property Aridress”):
[dip Code}

TOGETHER WITH all the improvements now or . eafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. All repl>caments and additions shall also be covered by this Security
Instrument, All of the forégoing is referred to in this Security Instrument as the “Property.” Borrower undarstands and
agrees that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law ar custom, MERS (a8 nemines for Lender drvi Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the . ioht to foreclose and sell the Property, and to take
any action required of Lender including, but not limited, to, releasing arv.i canceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbrr«d, except for encumbrances of racord.
Botrower warrants and will defend generally the title 1o the Propeity against &) riaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines' uniform covenants for national use and nzua-uniform covenants with
lmited varlations by jurisdiction to-constitute a uniform securily instrument covering real property

UNIFORM COVENANTS. Barrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 2.t ywer shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prépayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security [nstrument shall ba-inade in U.S. currency. However, if any check or other instrument received
by Lendér as payment under the Note or this Securlty Instrument is returned to Lander unpaid, Lender may require that
any or al subsequent payments due-under the Note and this Security Instrument be made in one o more of the following
forms, as selected by Lender: {a} cash; {b) money arder; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments ara deemed received by Lender when received at the location designated in the Mate or at such other
location a8 may be designated by Lender in accardance with the nofice provisions in Section 15. Laender may return any

&
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payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment-or partial payments in tha future, but Lander is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nat do so within.a reasonable period of time, Lender shall either
apply such funds or return them fo Borrowsr. If not applied earlier, such funds will be apphed to the outstanding principal
balance under the Note immediately prior ke foreclosure. Mo offset or claim which Borrower might have now or in the
future against Lendsr shall relieve Borrower from making paymenis due under the Note and this Securlty [nstrument
ar performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (c} amounts due under Section 3, Such payments shall be applied to each Perlodic Payment in the.
order in which it scz me due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiy Instrument, and then to reduce the principal balance of the Nole.

If Lender receive a payment from Boirower for a delinquent Periodic Payment which includes a sufficient amount
10 pay any late charge ~ue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oi:tanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to t'ie Zitent that, each payment can be: paid in full. To the extent that any excess exists after
the payment is applied to the fuil »=yment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments snall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuiarce proceeds, or Miscelaneous Proceeds to principal due under the Nole shall
not extend or posipone the due date, or civnge the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrowes chzal pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full,-a.sum (the "Funds'} e provide for payment of amounts due for: (a) texes.and assessments
and other items which can attain prionity over this-S-curity [nstrument as a lien or encumbrance -on the Property; {b)
leasehold payments of ground rents on the Property, if any;.tc) premiums for any and all insurance required by Lender
under Section 5; and (¢) Mortgage Insurance premiums_ if any, or any sums payable by Borrower to Lander in heu of
the payment of Morigage (nsurance premiums in accordance v ith the provislons of Saction 10. These items are called
“Escrow llems,” At origination or at any time during the térm of the L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any; be escrowed by Borrowe:, 2. such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly fornish fo Lender all notices ¢« 2mounts ta be paid under this Section. Borrower
shafl pay Lender the Funds for Escrow lems unless Lender walves oorre:cr’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender ,-unos for any or all Escrow Items at any time.
Any such walver may only be in wiiling. In the event of such waiver, Borrower sl xpay directly, when and where payable,
the amounts due for any Escrow ltems for which:payment of Funds has been waiwid by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time peried as Lander may require. Bomower's
obligation to make such payments and to provide receipts shall for all purposes be.csamed to be a covenant and
agreement contained in this Sacurity Instrument, as the phrase "covenant and agreeme:it is used in Section 9. )
Borrower is obligated to-pay Escrow |tems directly, pursuant to a waiver, and Borrower fails i~ o<y the amaunt due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Barrowes shall then be
cbligated under Section 9 to repay 10 Lander any such amount. Lendér may revoke the walver as ‘o any or all Escrow
ltems at any time by a notice given in accordance with Section 18 and, upan such revocation, Borrwr shall pay to
Lender all Funds, and.in such amounts, that are'then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Eender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum-amount a lender can require under RESPA. Lender
ghall estimate the amount of Funds dué on the basis of current dsta and reasonable estimates of expenditures of future
Escrow liems or otherwise in acéordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumsniality, or entity
(including Lender, if Lender is.an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the-Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the @scrow acoount, or verifying the Escrow llems,
unless Lender pays Bomrower interest on the Funds and Applicabla Law permits Lender to make such acharge, Unless

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 180 Initials: _t‘-"‘v_"’ﬂﬂ
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an agresment is made in wrifing or Applicable Law reguires interest to be pald on the Funds, Lender shall not be required
to pay Barrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lander shall account to Borrower for the
excessfunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges Liens. Borrower shall pay all taxes, assessments, charges, fines, and tnpositions attributable te the
Property which can zitain prigrity over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Community A+ sociation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay ther in the manner provided in Section 3.

Beorrower shall prompt'y cischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees n writing to the paymeat ~« the abligation secured by the lien in a manner acceptable to Lender, but only 50 tong
as Borrower is performing such aursament; (b) contests the lien in good faith by, or defends against enforcemant of the
lien in, lsgal proceedings which in Lender’s opinion operate to prevent the enforcement of the [fen while those
praceedings ars panding, but only uniivzuch praceedings are concluded; or (¢) secures from the holder of the lien an
agreament satisfactory to Lender subordin:ting the lien to this Security Instrument. If Lender determines that any part
of the Property i subject to a lisn which cen-g%ain priority over this Security Instrument, Lender may give Borrewer a
notice identifying the lien, Within 10 days of the <2%< on which that notice is given, Barrower shall satisfy the tien or take
one or mora of the actions sat forth above in this Serlion 4,

Lender may require Borrawer ta pay a one-time ¢liargn o1 a real estate tax verification andfer reporting service used
by Lender in connection with this-Loan.

5. Property Insurance. Borrower shall keap the imprcve nents now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the term exianded coverage,” and any other hazards including,
but not limited to, earthquakes and flods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lsnder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie ing:rance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right 1o disapprove Borrower 5 choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear sither: (a} a one-time charge for flood
zone determination, ceriification and tracking sefvicas; or {b) a one-time charge far flood zone delermination and
cerfification services and subsaguent charges each time ramappings or similar ¢hzn et oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune determination resulting
from an objection by Bomowsr.

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insvrance coverage, at
Lender's option and Borrower's expanse. Lender is under no ¢bligation to purchase any particu(iir type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boreawver’s equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage so oblained
might significanily exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shal become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shafl include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the event of Joss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree in writing, any insurance
prcceeds, whether or not the underlying insurance was required by Lender, shall be applied to resioration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance preceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is completed, Unless an agreement is made tn writing or Applicable Law.
raquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings an such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shal be the sole abigation of Bomower. If the restoration of repair Is not economically
feasible or Landr.’'s security would be lsssened, the insurance proceeds shall be applied to the sums secured by this.
Security Instrument, -shether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shall
be applied in the order provided for in Secticn 2.

If Borrower abando”s 11ie Property, Lender may file, negotiate and settle any avallable insurance claim and relatec
mattars. If Borrawer does 1ot respond within 30 days 1o a notice from Lender that the Insurance carmier has offerad to
setile a claim, then Lender may. . xgotiate and settle the claim. The 30-day period will begin when the nctice is given,
In either event, or if Lender acquirss the Property under Section 22 cr otherwise, Borrower hereby assigns to Lender
(a) Borrawer's rights to any insurance gioceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othes oi Barrower’s rights {other than the right to any refurd of unearmed premiums
paid by Borrower} under alf insurance peiicies covering the Property, insofar as such rights are applicable to the
covarage of the Property. Lender may usa the insurance proceeds either 1o repair or restore the Property of to pay
amounts unpaid under the Neta or this Security-iesizument, whether or not then due.

6. Occupancy. Borower shall ozcupy, estairis, and use the Property as Borower's principal residence within
B0 days after the execution of this Security Instrument.and-chall centinue to.occupy the Property as Bormower's principal
residence for at least ane year after the date of occupai'cy, unless Lender olherwise agrees in writing, which coneent
shall not be unreasonably withheld, or unfess extenuating irrumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Projsriv; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil wag(e o the Property, Whether or not Sormower is residing
in tha Property, Borrower shall maintain the Property in order to prevent ine Property from deterioraling or decreasing in value
due to its condition. Unless it 1s determined pursuant to Section 5 thai repair¢r restoration is not economically feasible,
Borrower shall promptly tepair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damaga to, or the taking of, = Tiraperty, Borrower shal be responsioke
for repairing or restoring tha Property only if Lender has released proceeds for such piracees. Lander may disburse procesds
for the repairs and restoration in a single payment or in a sefies of progress paymen(s as the work is completed. [f tha
insurance or condermnation proceeds are not sufficient to repair or restore the Property, Borrcwar is not relieved of Borrower's
obligation for the complation of such repair ¢r restoration.

Lender or its agent may make reascnable entries upon and Inspections of the Praperly. If £ has reasonable cause,
Lender may inspact the interior of the improvements on the Property. Lender shall give Borrowar notice at the time of
or prier to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duting the Loan: application precass, Borrawer
or any persons or entities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially
false, miskeading, or inaccurate information or statemants to Lender (ar failed to provide Lenderwith material information}
in connection with the Loan. Material représentations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (@) Borrower
ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enfarce taws or regulations), or (c) Borrower has abandoned the Property, then Lender
may <o and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Securily Instrument, including protecting and/or assessing tha valus of the Property, and securing and/er repairing
the Property. Lender's aclions can include, but are not limited to: (a) paying any sums securad by a lian which has priority
over this Security Instrument; (b} appearing in court; and {¢) paying reasonablke aftorneys' fees to protect its interast in
the Property and/or rights under this Security Instrument, including its secured positicn in a bankruptcy proceeding,
Securing the Properly includes, but is nat limited 1o, entering the Property to make repairs, change Jocks, replace or
‘board up doors and windows, draln water from pipes, sliminate building or cther code violations or dangercus
conditions, and have utilifies turned on or off. Athough Lender may take action under this Section 8, Lender doas not
have to do $0 and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no kability for not taking.
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bscome addkional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dale of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Securily tnstrument is on a leasehold, Bormower shall comply with all the provisions of the lease. Borrower shak
not surrender the ‘eazehold astate and interests herein convayed or terminate or cancal the ground lease. Borrower shali
not, without tha exprzas written consent of Lender, alter or amend the ground lease. If Borrower acquiras fee title to the
Property, the teaseha’d znd the fee title shall not merge unkess Lender agrees to the merger in writing.

10. Mortgage Insvan e, If Lender required Mortgage Insurance ag a conditicn of making the Loan, Borrower shall
pay the premiums required i maintain the Mortgage Insurance in effect. If, for any reason, the -Mortgage Insurance
coverage required by Lender cesass to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to m:ke separately designated payments toward the premiums for Mortgage Insuranca,
Borrower shall pay the premiums rrquired to oblain coverage substantially equivalent to the Martgage Insurance
previoCsly in effect, at a cost substaniipwy equivalsit fo the cost to Borrower of the Morigage Insurance previousty in
effect, fram analternate mortgage insurer selected by Lender, if substantially equivalent Mortgage Insurance coverage
is not avallable, Bormower shall continue to pay t+ .2nder the amount cf the separately deslgnated payments that were due
when the insurance covarage ceased to be in efieci Lander will accept, use and refain these payments as a non-refundable
lnss reserve in feu of Mortgage Insurance. Such kisr reserve shall be nonsrefundable, notwithstanding the fact that the
Lean is ultimately paid in full, anc Lander shali not be resuired to pay Borrower any interest or. earnings on such loss
reserve, Lender can no longer require loss reserve paynems if Mortgage Insurarce coverage (inthe amount and for
the pericd that Lender requires) provided by an insurer selccted by Lender again becomes available, is obtained, and
Lender reguires separately designated payments toward the pramiums for Morigage Insurance. If Lender required
Mertgage Insurance as a condition of making the Loan and Boirowsr was required to make separately dasignated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Martgage [nsurance in effect, or to provide a non-refundable loss reseryz;ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any writter, agreement between Borrowar anu Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afie iy Bomrower's obligation to pay interest
at the rate provided in the Nete,

Morigage Insurance reimburses Lender (or any entity that purchases. the Noi€) tor cerain (osses it may incur if
Borrower does not repay the-Lean as agreed. Berrower is not a party to the Mortgage drisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time bt tine, and may enter into
agreements with other parties that share or modify their risk, or reducs losses. These agiserals are on terms and
condltions that are safisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that t'ie nortgage Insurer
may hava available (which may include funds ohtained from Morlgage Insurance premiums}.

As a result of thase agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any cther entity, or
any affiliate of any of the foregoing, may recaive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. [f such agreement provides that an-affiliate of Lender takes a share of the insurer’s risk in excharge
for a share of the premiums paid to the insurer, the amangement is often tarmed “captive reinsurance.” Further.

(@) Any such agreements will not affect the amounts that Botrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowes will owe for
Mortgage Insurance, ancthey will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andfor to receive a refund of any Riortgage Insurance premiums that were
unsarned at the time of such cancellation or termination

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or rapair of the Properly, f the
restoration or repair is economically feasible and Lender's security is not Isssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds unfil Lenderhas had an opportunity to inspact such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspeclion shall be undertakan promptly.
Lender may pay for the repairs and rastaration in a single disbursement or in a series of progress payments as the work is
completed. Unlass an agresment is made in writing or Applicable Law requires interest fo be paid on such Miscelanecus
Proceeds, Lender shall not be required 1o pay Bomower any interest or eamings on such Miscellanaous Praceeds. [f the
restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Preceeds shall
be applied to the #m3 secured by this Secunty [nstrumant, whether or not then due, with-the excess, if any, paid to Berrowser,
Such Miscellaneous Fraceads shall be appliad in the order provided for in Section 2,

In the event of a total taking, destruction, or koss in value of the Property, the MisceBaneous Proceeds shali be applied
to the aums secured by “nis Securlty Instrument, whether or not then due, with the excess, if any, paid to Berrower,

| the event of a partial taidag, destruction, or Joss in value of the Property in which the fair market value of the Praperty
immediately before the partiei t2iing, destruction, or loss in vatue is equal to or greater than the amount of the sums
secured by this Sacurity Instrume = immediately before the partial taking, destruction, or loss in value, unjess Borrower
and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipied oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fatr market value of the Praperty immediately
before the partial taking, destruction, or logs-&value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oriss in value of the Preperty in which the fair market value of the Property
immediately before the partial taking, destructici, or loss in value s less than the amount of the sums secured
immediately befora the partial taking, destruction, o’ kasz-in value, urjess Borrower and Lender othetwise agree in
writing, the Miscellaneous Procseds shall be applied to the sums secured by this-Securily Instrument whether or not
the sums are then due,

If the Property s abandoned by Barrower, or if, after notice by L znder to Borrower that the Opposing Party (as definéd
in the next sentence) offers to make an award to settiea claim for d=rages, Bormower fails to respond to Lender within
30 days after the dale the natice is given, Lender i autherized to ccilet and apply the Miscellaneous Proceads either
io restoration or repair of the Property or ta the sums secured by tins Sesurity Instrument, whether or not then due.
*Opposing: Party” means the third party that owes Bomower Miscellanaous Proceeds or the party against whom
Barrawer hias a right of action in regard to Miscellanecus Froceeds.

Borrower shall be in default if any action or proceeding, whethar civil or crimina!; & begun that, in Lender's judgment,
could resuk in forfeiture of the Property or other material impairment of Lender's inte est in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occired, reinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, In Leraer’s judgment, precludes
forfeiture of the Properly or other material impairment of Lender’s interest in the Property ¢r.r¥ghis under this Security
Instrument. The proceeds of any award or claim far darmages that are aftributable to the impairinea of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

At Miscellansous Proceeds that are not appled ta restoration o7 repair of the Property shall be ajg.!i2d in the order
provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender {o Borrower or any
Successor in Interest of Borrower shall not.operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required ta commance proceedings against any Successar in Interest of Borrower or to
refuse to extend time for payment or ctharwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Bmitation, Lender's acceptance of payments from third
parsons, entitias or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the-exercise of any right of remady.
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13. Joint and Several Liabillty; Co-signers; Successors and Assigns Beund, Borrower oovenants and agrees
that Borrowsr’s obligations and liabiity shall be joint and several. However, any Borcower who co-signs this Sscurity
Instrument but does not execute the Note (a “co-signer”): (a) is co-eigning this Security Instrument only to mortgage,
grant and convey the co-signer’s interast in the Propery under the terms of this Security Instrument; {b) is not personally
obligated {o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard ta the terms of this Security instrument or
the Note without the co-signer’s ¢onsent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this: Security Instrurnent in writing, and is approvad by Lander; shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility under this
Security Instrument unless Lender agrees fo such release in writing. The coverants and agresments of this Security
Instrument shall bind {except as provided In.Seclion 20) and benefit the successors and assigns of Lender.

14. Loan Chargas Lender may charge Borrower fees for services performed in connection with Bormower’s defauilt,
for the purpose o pistecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attome,<' fees, propertyinspaction and valuation fees, In regard to any other faes, the.absence of express
authority in this Security Instrument to charge-a specific fee to Borrower:shall not be construed as a prohibition on the
charging of such fee. | 2rvler may not charge fees that are expressly prohibliied by this Security Instrument or by
Applicable Law,

¥ the Loan is subject to a luw-.hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectea ¢/ tu be collected'in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reducr.d by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums akeady collected from Bomuw:r which exceeded pemmitted limits will be refunded fo Boower. Lender may
chopee o make this refund by reducing the priv cipal gwed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction +/#* he treated as a partial prepayment without any prepayment charge
{whether or not & prepaymient charge is provide2 fr under the Note). Borrower's acceptance of any such refund maide
by direct payment to Borrower will cmslilule a waivr of any right of action Borower might have arising out of such
overcharge,

15. Notices. All nofices given by Bonmver or Lendei in connection with this Security Instrument miust be in writing.
Any notice to Bomower in connection with this Securily Ins’rurient shall be deemed to have been given o Borrower
when mailed by first class mall or when actually delivered to Barrvwer's notice address if sent by other.means. Notice
to any cne Borrower shall constitute notice to all Borrowers undess /gvolicable Law expressly requires otherwise. The
notice address shall be the: Properly Address unless. Borrower has drsianated a subsiitute nofice address by notica
to Lender. Borrower shall prompily notify Lender-of Borrower's chanye of 2dvess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borower shall only report a chazige of address through that specified
procedure. There may be only one designated notice address under this Sar.:uity Instrument at any one time. Any
notice to Lender shall be given by delivering'it or by mailing it by first class mail to Lznv-r’s address stated herein unless
Lender has designated another address by notice to Borrowes. Any nolice in connct noi with this Security Insirument
shall not be desmad 1o have been given to Lender until actually received by Lender. ' any notice required by this
Security Instrument is also required under Applicable-Law, the Applicable Law requirement w'a s:tisfy the commesponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurily Insirument shali b rfovemed by federal
law and the law of the jurisdiction In which the Property is lacated. All rights and cbligations coniafied in this Security
tnstrument are subject to any requirements and limitations of Applicable Law, Applicable Law might exy exidy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be constnied as aprohibition against
agreement by contract. In the-event that any provision or clause of this Secwily Instrument or the Noté conflicts with
Applicable Law, such conflict shall not affect other provisions of this Seturity Instrumént or the Note which ean be given
effect without the conflicting provisjon.

As used in this. Sacurity Instrumient: {a) words of the masculine gander shall mean and include corresponding neuter
words or words of the.feminine gander; (b) words in tha singular shall mean and include the plural and vice varsa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower™s Copy. Bomower shall ba given one copy of the Nete.and of this Security (nstrument. 7

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial Interest in the Property, inchiding, but not limited to, those beneficial interests
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transfarred,in a bond for deed, contract for deed, installment salas contract or-escrow agreement, the intent of which
Is the trangfer of title by Borrower at.afuture date 10 a purchaser

if all or any part of the Propery or any Interest in the Property is sold or transferred (or if Borrower is not a.natural
person-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nol. be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay all sums securad by this Security Instrument. If Borrower fails 1o pay these sums prior lo the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
oh Borrower.

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securily Instrument discontinued atany time prior to the earliest.of: {a) five-days.
before sale of th= Pinperly pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify Tor th tefmination of Borrower's right to reinstate; or {c) entry of a judgment enfarcing this Security
Instrument, Those ccidilions are that Bomower: (a} pays Lender all sums which then would be due under this-Security
Instrument and the Note as if no-acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incur(eq in enforcing this Security Instrument, incfuding, but not limited to, reasonable attomeys’
fees, properly inspection -and va'ation fees, and other fees incurrad for the purpose of protecting Lander’s interest in
the Properly and rights under this S<curity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lendar's interest in the Prapsrtv and rights under this Security Instrument, and Borrower’s oblfigation to pay
the sums secured by this Security Insuurent, shall continue unchanged unless as.otherwise provided under Applicable
Law. Lender may require that Borrower pay suct reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (bymoney crdzi; {c) certified check, bank cheack, reasurar's check or cashier's check,
provided any such check is drawn upon an inatetion whese deposits are insured by a federal agency, instrumentality
o entity; or (d) Electronic Funds Transfer. Upon vorstatement by Borrower, this. Security Instrument and abligations
secured hereby shall remain fully effective as if no accelerztion had accurrad. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instritment) ¢an be sold one or mare Umes without prior notice tc Borrower, A sale might
resultin a change in the entity (known as the "Loan Servicer”) tha cullacts Periodic Payments dus under the Nota and
this Security Instrument aiid performs other mortgage loan serqcina obligations under the ‘Note, this Security
Instrument, and Applicable: Law. There also might be ¢ne or mere ciianges <f the Loan Servicar unrefated (o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writiea notice of the change which will state
the name and address of the réw Loan Sérvicer, the address 1o which poymaents shoukd be made and any other
information RESPA requires in conneclion with a notice of transfer.of servicing. it 7 irie is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lca vscrvicing obligations to Borrower
will remain with the Loan Servicer or be frangferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser, ,

Neither Borower nor Lender may commence, join, or be joined to any judicial action (as e®1= an individual litigant
or the member of a class) that arises from the other party's actions pursuant fo this Security Inst-ument or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Security irstrament, until such
Borrower or Lender has notified the-olher party (with such notice given it cormpliance with the requirem.nts of Section
16} of such alleged breach and afforded the other party heretc a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse beforé cértain.action can ba taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
-opporiunity to cure given to Borrower pursuant to Section 22 and the noticé of acceleration given to Borrower pursuant
to Section 18 shall be deerned fo satisfy the notice and opportunily to take corrective action provisions of this Section
20,

21. Hazardous Substances. As.used in this Section 21; {2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materlals
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law* means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any respanse action, remedial action, or remova actien, as defined in Environmental
Law; and {d} an “Emdronmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Claanup,

Barrawer shall not cause ¢r permit the presence, use, disposal, storage, or refease of any Hazardcus Substancas,
or threaten to relsase any Hazardous Substances, on or in the Property. Barrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of afty Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due 1o the presance, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Proparly. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recogrized to be
appropriate to nomal residential uses and to maintenance of the Properly {in¢luding, but not limited to, hazardous
substances in consumer preducts).

Borrower shall prompily give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any govemmvatel or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b} any Environmental Cendition, including but nat limited
to, any spilling, leaklg. discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presencs, use or release of a Hazardous Substance which adversely affects the valua of the Property.
If Borrower learns, of is ncafisd by any govemmental or regulatary authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property 's necessary, Borrower shall promptly take all
necessary remedial actions in accorsance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM GOVENANTS, Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ska'i qive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this-Socurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiv rintice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaull on or before the date specified In the natice may result in
acceteration of the sums secured by this Security Instru nent, foraclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigittw reinstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spcified In the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Security-strument without further demand and
may foreclose this Security Instrament by judicial proceeding. Lender shzdl be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, Inciuding, Lt not limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Segurity Instrument, “ender shall release this Security
Ingtrament. Borrower shall pay any recordation costs, Lerder may charge Borrower @ fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o7iie fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrowsr hereby reteases ard 'vaives all rights under
and by virtue of the lllinois hemestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lander with evidence of the
ingurance coverage required by Borrower's agréement with Lender, Lender may purchase insurance at Borrewar's
expense to protect Lerdier's interests in Borrower's collateral. This insurance may, but need nat, pretect Borrower's
interests. The doverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borawer in connaction with the collstera). Borower may later cancel any insurance purchased by Lender, but
only afler providing Lender with svidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges L.ender may impose in connection with the placement of the insurance, until
the effective date of the cancallation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding balance or obligation, The casts of the insurance may be more than ine cost of insurance
Berrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%ﬁ ety [o-Ai-2e _(Seal
ELIZABETH GALLEGO DATE

@ g % s 102920 _ {Sea)
ANA M MEND "I DATE

State of ILLINOIS
-County of COOK

This instrument was acky.o'#l=dged before me on OCTOBER 29, 2020 {date) by ELIZABETH GALLEGOS
AND ANA M MENDEZ (name of pers-afs),

(Seal)

JEAN J,
OFFICIAL SEAL.
Public - State of llinots
“ b Explres Sep 15, 2021

Lender: CIBC Bank USA

NNMILS 1D: 619817

Loan Originator: Patricia Garza Prince

NMLS ID: 538058
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LOAN #: B5TEMO57198
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of Qctober, 2020 and s incerporated
inta 2nd shall be deemed to amand arnd supplement the Mortgage (the “Security Instrument”) of the sarme date given by
the undersigned (the "Borrawer') to secure Borrower's Note 1o C1IBC Bank USA, a Banking Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrumert and located at:

905 Meadow Ln
Streamwood, 1130707

Fixed Interest Ra*: Rider COVENANT. In addition to the covenams and agreements made in the Securlty
instrument, Bomower and L ender further covenati and agree that DEFINITION [ E ) of the Security Instrument is
deleted and replaced by the fullcwing:

( E ). "Note"” means the promissory note signed by Borrower and dated October 29, 2020,
The Note states that Borrower owes wender TWO HUNDRED THREE THOUSAND SIX HUNDRED TEN AND

N0r1uutﬂti*ltiikl"t*'t‘i*‘itdt.‘*tt!’iiit*!‘ll“liit'tfI'!twtt*tt*ﬂt**i‘ﬁ‘!ttili!!i‘**

Dollars (U.5. $203,610.00 ) pius initerest at the rate of 3.375 %. Borrower has promised ta pay
this debt iA regular Periodic Payments ana ¢ g2y the debtin full not later than November 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to the tefms and covenants contained in this Fixed Interest Rate
Rider,

St e ) Jo 2= (Seal)

ELIZABETH GALLEGOS DATE
oy . (Seal)
ANA M MENDEZ &~ DATE

L. - Fixed Inferest Rato Rider Initlals: w

Ellie Mae, In¢. ILRRCOMRLY 081%
ILIRRCONRLU (CLS)
B




2036340212 Page: 15 of 17

UNOFFICIAL COPY

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MOT TAGE BY AND BETWEEN THE

Elizabeth Gallegas
Ana M Mendez
a (THE “MORTGAGOR(S)"}
AND
CIBC Bank USA (THE “LENDER")

The Mortgagor is executing simultanecusly herewii ihat certain mortgage, dated

Qctober 29, 2020

(the "Security [nstrument") to secure a Joan (the "Loan"} made Fy

CIBC Bank USA (The "LENDER")

in the amount of § 203,610 to the Mortgagor, evidenced by a nott: {the "NOTE") of even date
herewith. It is expected that the Loan will be purchased orsecuritized by the [linoic Horsing Development
Authority (the "Authority”). It is a condition of the making of the Loan that the Mortgz gor execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Irstrument, and
for other good and valuable consideration, the receipf, adequacy and sufficiency i which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1.  Therghtsand obligations of the parties to the Security Instrurnent and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HG-008.1

pg-10f2
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgager
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due undet the Security Insitument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Ilinojs Housing Development Autherity Form MP-6A) are not
true, complete and correct, or the Morigagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any stalement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
i fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Lcan

The provisizas of, this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizizg or purchasing the Security Instcument and the Note. If the Authority
does not securilize or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers tie Sceurity Instrument and the Note ta another individua) or entity,
the provisions of this Rideér shall no longer apply or be effective, and this Rider shail be
detached from the Secutity Initripient.

MORTGAGOR(S)
Elizabeth Gallegos
: r4 :
A Yty
Ana M Mendez
'-nnﬂ»nnnuu-...-.“..v aamr -.-"-.--n-.--.":

ILLINOIS HOUSING

DEVELOPMENT AUTHORITY Ho-008.2
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-11902

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE CQUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

Lot 2593 in Woodland Heights, Unit Na. B, being a subdivision in Section 23, 24, 25, and 26 all in
Township 41 North, Range 9, East of the Third Principal Meridian, inCook County, lllincis.

Commonly known as 905 Meadow Lane, Streamwoad, IL 80107
Parcel ID’s): 08-28-215-019-0000,

Legsl Description PTC20-11902



