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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this docement are defined below and olher-words are defined in
Sections 3, 11, 13, 18, 2¢ and 2F. Certain rules regarding the usage of words useJ in this dacument are
also provided in Sectlon 16,

(A) "Security Instrument" means this document, which is dated NOVEMBER 19, 2020 .
together with all Riders to this docament.

(B) "Borrower" is

SCOTT WADDLE AND KAITLIN FAHEY, HUSRAND AND WIFE, AS TENANTS EY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrurnent.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Insteument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY TNDEPENDENT MORTGAGE CORPORATICN

Lender is a QORPCRATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLITON, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated NOVEMEER 19, 2020
The Note states that Borrower owes Lender

SEVEN HONDRED FIFTEEN THOUSAND & NO/100

Dollars (7.5, $715,000.00 ) plus interest. Bosrower has promised to pay this debt in regular
Pericdic Payronts and to pay the debt in full not later than DECEMEER 01, 2050 .

(F) "Propexty” rieans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means {4e dabt evidenced by the Note, plus imterest, any prepayment charges and late charges
due under the Note, and 2 sums due under this Security Instrument, plus interest.

(H) "Riders" means all RZers to this Security Instrument that ace executed by Borrower. The following
Riders are to be executed by Borvmear [check box as applicable]:

1 Adjustable Rate Rider Comdomivium Rider Second Home Rider
Ballocn Rider Planied it Development Rider 1-4 Family Rider
VA Rider [ Biweeki I >yment Rider

Other(s) [specify]

(I "Applicable Law" means all controlling appiicrine federal, state and local statutes, regulations,

ordinances and adminisirative niles and orders (that have <oe effect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” rueans all dues, fees. assessments and other

chatges that are imposed on Borrower or the Property by 2 condominium association, homeowners

association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiated through an-ewctronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize 21 narcial instituion to debit

or credit an account, Such erm includes, but is not limited to, point-of-sale trusfers, auiomated teller

machine transactions, transfers initiated by telephone, wire transfers, and autowate! clearinghouse

transfers.

(L) "Escrow Iterns" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatlon, settiement, award of damages, or procceds paid

by any third party (other than insurance proceeds paid under the coverages described in Section () for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the

Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

{N) "Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on

the Loan.

(O} "Periodic Payment means the regularly scheduled amount due fer (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6410500591
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in this Security Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does ot qualify as a “federally related mortgage
loan" urder RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatlons of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MRS, the following described property located in the County of
QoK

[Name &f Wocording Jurisdiction]:
SEF, TEGAL TE€SCRIPTICN ATTACHED HERETO AND MADE A PART BERECF FCR ALL
PIRPCGES,

Parcel ID Number:

05-34-312-016-0000

which currently has the address of 2723 PRAIRIE &YE [Street)
EVANSTCN [City] , Hlineis 00201 1Zip Code] {"Property Address™):

TOGETHER WITH all the mprovements now or ueieifter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a pi of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Insrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Instrament, but, if noczazory to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) Lis the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and scli the Property; and 16
take any action required of Lender including, but not limited to, releasing and cancenng this Security
Instrument.

BORROWER COVENANTS that Borcower is lawfully seised of the estate heseby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e.cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalast all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umifosm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Chirges, and Late Charpes.
Boerower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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puesuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, teasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, er entity; or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are jnsufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuerent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments . fie futere, but Lender is not obligated fo apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzoplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren. If dnerower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum tice to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the “uiure against Lender shall relleve Borrower from making payments due under
the Note and this Security Instament or performing the covenants and agreements secured by this Security
Insireement.

2. Application of Payments r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r shall be applied in the following order of prierity: (a) interest
due under the Note; {b} principal due und:r the Note; {c} amounts due under Section 3. Such payments
shall be appiied to each Periodic Payment in‘uie order in which it became due. Any remaining amounts
shall be applied First to late charges, second to any othvr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for-2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni ray be applied to the delinquent paymen and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment is appled to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges drz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noaz.

Any application of payments, insurance proceeds, or Miscellaneous Proce «is io principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Per.cdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on ihe day Pericdic rayments are due
uniler the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymert 6 amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property if any; {¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At originatlon or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Bosrrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and io provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borcower shall pay to Lender all Fands, and in
such amounts, that are then required under this Seciion 3.

. Lender may, at any time, collect and hold Funds in an amount {a} safficient to permit Lender to apply
the Fund- at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esiimate the amount of Funds due on the hasls of current data and
reascnable estunztes of expenditures of future Escrow Itemns or otherwise in accordance with Applicable
Law.

The Funds sla: be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity «rclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzix. Lender shall apply ihe Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ha!l not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.endcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 piid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Bo:rovier and Lender can agree in writing, however, that inlerest
shall be paid an the Funds, Lender shall give ic Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow; zs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage in accoedarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozt:lv payments.

Upon payment in full of all sums secared by this Security Instrumest, Vender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fwes, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lezsebold payments or
ground rents on the Property, if any, and Comemunity Association Dues, Fees, and Asseceneins, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided ix Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the Iien in a manner : cuoptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, ar defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take one or
more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant tc the preceding sentences can change during the term of
the Loan. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barower to pay, in connectlon with this Loan, either: (a) a one-time chaige for flood zone
determinatiop, certification and tracking services; or {b} a one-time charge for flood zone determination
and certification .ervices and subsequent charges each time remappings or similar changes occur which
reasonably migh: afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Apency in connection with the
review of any flood zowe <e’ermination resulting from an objection by Borrower.

If Borrower falls tn :zamtain any of the voverages described above, Lender may obtain insurance
coverage, at Lender's option ane! Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covzrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eq iity <n the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greaisr or lesser coverage than was previously in effect. Borrower
acknowledges that the eost of the insurance covorage so obtzined might significantly exceed the cost of
insurance that Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and she!i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewxis of such policies shall be subject to Lender's
rght to disapprove such pelicies, shall include a standard i zage clause, and shall name Lender as
mortgagee and/for as an additional loss payee. Lender shall have ie right to bold the policies and renewal
certificates. i Lender requires, Borrower shall promply give to Len ter all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut-otherwise required by Lender,
for damage o, or destraction of, the Property, such policy shall include = stindard morigage clause and
shali name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required %v Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right io
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisive the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. Enless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shall not be paid ont of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insarance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available fnsurance
claim and related matiers. Ef Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aiyan's unpaid imder the Note or this Security Instrument, whether or not then dae.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr.awr1's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w.iting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

T. Preservation, M7 zrenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tfe Pwgerty, allow the Property to deteriorate or commit waste on the
Property. Whether or mot Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from «(eter/orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economieally feasible, Borrower shall
prompily repair the Property if damaged to 2void further deterioration or damage. If inssrance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for vepairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the imai2dce or condemnation proceeds are not sufficient
to repair or restare the Property, Borrower is not relieved of Dorrower's obligatien for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2.3 inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvemer s ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection speciiing such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default i€, dzring the Loan application
process, Borrower or amy persons or entities acting at the direction of Beduwor or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
{or fafled to provide Lender with material information) in connection with the loan. Materlal
representatiors include, but are not limited to, representations concerning Borrower = picrpancy of the
Property as Borrower's principal residerce.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiroment. If
{a} Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Insirument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws or
reguiations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropelate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights ender this Seeurity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Propesty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instriment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

nt.
pﬂymff this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender areer to the merger in writing,

10. Mor:gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided 3uch insurance and Borrower was required to make separately designated payments
toward the premiums 2oy Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantfally equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tu” Borrower of the Morigage Insurance previowsly in effect, from an alternate
mmtgaig insurer selected by I.pZer. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall confinue to »<v to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss vesievi: in lien of Morigage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact (wut ihe Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earufzisz on such loss reserve. Lender can no longer require loss
Teserve pagments if Mortgage Insurance coverage {i-the amount and for the period that Lender requires)
provided by an insarer selected by Lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Ensurance as a condition of making the Loan and Borrcwer was required to make separately designated

nts toward the premiums for Mortgage Insurance,” Ponower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a swu-refundable loss reserve, until Fender's
requirement for Mortgage Insurance ends in accordance with arv written ment between Borrower and
Lender providing for such termination or until termination is requirer byaﬁ‘;:licahle Law. Nothing in this
Section 10 affects Borrower's obligation to pay {nterest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs tae Note) for certain losses it
ir“u;l)lrr incur if Borrower does not repay the Loan as agreed. Borrower is 0t a parly to the Morigage

ance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Ihese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘or parties) to
these nﬁreemmts. These agreements may require the murtgag; insurer to make payments usivg any source
of funds that the mortgage insurer may have available (which may include funds obtained frorq HMortgage
Insurance premiums).

As a result of these a§r{a~ennants. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indicectly) amounts that
derive from (or night be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arvangement is often fermed "captive reinsurance.” Further:

@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

6410500591
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of ithe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Aﬁment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
o and shall be

assigned t d to Lender.

If the Property is , such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to holt such Miscellaneous Proceeds
until Lender has bad an opporfunity to inspect such Property to ensure the work has been completed 1o
Lender's sotisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs cnd cestoration in a single dishursement or in a series of progress payments as the work is
completed. nirss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Pzacreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mi < laneous Proceeds shall be applied to the sums secured by this Security Insteument,
whether or not then due, =ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seetion 2.

In the event of a rotal i=ting, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall he applied to tie svias secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Iri the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betcie the Efrtlal taking, destruction, or loss {n value is equal to or
greater than the amount of the sums secirea bv this Securlty Instrament immediately before the partial
taking, destruction, or loss in value, unless Zorrower and Lender otherwise agree tn writing, the sums
secured by this Security Instroment shall be redssed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a} the tota| amount of the sums secured immediately before the
partial taking, destruction, o loss in value divided bv (b) the fair market valve of the Property
immediately hefore the partial taking, destruction, or loss m value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss tu ~aiwe of the Progerty in which the fair market
value of the Property immediately before the partial taking, ‘dzsiruction, or lass in value is less than the
amount of the sums secured immediately before the parfial tak'ng, destraction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous "rocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dee,

If the Property is abandoned hy Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party {as defired ir: the next sentence) offers to make an award %0 scdle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the nofice is {jiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds elther fo restoration or repair ¢f thie Property or to the
sums secured by this Securiy Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a_right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or ceiminal, is began that, in
Lepder's judgment, couid result in forfeiture of the Property or other material impairment cf Zonder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defan!t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a mljng that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Eender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for daenages that are affributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secered by this Secerity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intevest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-si%mrs; Successors and Assigns Boand. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-sig:‘l!ilzg this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrume:t, 2 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcoemodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coitseit. :

bject tohe nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligalims onder this Security Instrument in writing, and is approved by Lender, shall obfain
all of Borrower's rights a7al benefits under this Security Instrument. Borrower shall not be released from
Borrower's chligations aud Vability under this Security Instrument unless Lender agrees io such release in
writing, The covenants and agicements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successcis and assigns of Lender.

14. Loan Charges. Lender mvy charge Borrower fees for services performed in connection with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirument, including, but not ‘upited fo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of (xp-es authority in this Eecurily Instrument to charge a specific
fee to Borrower shall not be construed as a propibitien on the charging of such fee. Lender may not charge
fees that are expressly prolibited by this Secarity Irstranent or by Applicable Law.

If the Loan is subject to a law which sets maxawie loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be orllected in connection with the Loan exceed the
permitied limiis, then: (a) any such loan charge shall be rzduced by the amount necessary to reduce the
charge to the permitted [mit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1aale this refund by reducing the principal
owed under the Note or by making a direct payment to Boviower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prapay.rent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepriase of any such refund made by
direct payment to Bosrower will constitute a waiver of any right of action Rograwer might have arising out
of such overcharge.

15. Notices. Ail notices given by Borrower or Lender in connection with tla: Security Instrument
nyust be in writing. Any notice to Borrower in connection with this Security Instruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice te any one Borrower shall constitute notice t+ &'t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeaty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower she i premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boviower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There he ungmune designaied notice address under this Security Instrument at any one time. Any
aotice to Lender shall h?]fivm by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desipnated another address by notice to Bomower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Ap;ulicable
{,aw. the Applicable Law requirement will satisfy the corresponding requirement under this Secarity

nsirument.
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16. Governing Law; Severability; Rules of Construetion. This Security Insirument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicity allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; {b) words in the singular shall mean and
include the plural and vice versa; and {¢} the word “may” gives sole discretion without any obligation to
take any action.

17. Beerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./x'r2.5fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in te Property” means any legal or heneficial interest in the Property, including, but not limited
to, those bene{iciul imterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, t.e intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any pan <f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natwal person-ane a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way- require immediate payment in full of all sums secured hy this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or diisand on Borrower,

19. Borrower's Right to Reinstate After Acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migixt sprcify for the termination of Borrower's ri
to reinstate; or (c) en:iy of a judgment enforcing this Sccvrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due cnder this Security [nstrument and the Note
as if no acceleration had occurred; (b} cures any default of any cmer ¢zvenanis or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bur not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ' purpose of proiecting Lender’s
interest in the Property and rights under this Security Instrument; and {d} ‘*xe< snch action as Lender may
reasonably require to assure that Lender's interest in the Property and :ightc under this Security
Instrement, and Borrower's obligation to pay the sums secured by this Security Inss wment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regiure thai Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as sele’ted by Lender: {:3
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is d¥awn upon an institution whose deposits are insured by a federal agency, instivoentality or
entity; or {d) Electronic Funds Tramsfer. Upon reinstatement by Borrower, this Secarity Ins(cutaent and
obligations secured bereby shall remain fully effective as if ne acceleration bad pecurred, Howovey, this
right te reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil h;;;ﬁlm wriiten notice of the change which will state the name and address of ihe
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note is sold anl thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or e transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may contmence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party herefo a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wili b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity f=-care given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower purcuart to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective
action provisions of *his Section 20.

21. Hazardou: Sohsiances. As used in-this Section 21: (3) "Hazardous Substances® are those
substances defined as tox*. or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseiie, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 11aterials contalning asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means faderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmdntal protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal actinn, ‘as defined in Environmental Law; and (€} an "Environmental
Condition” means a condition that can cause. contribute to, or otherwise trigger an Environmental
Clearmap.

Borrower shall not cause or permit the preserce, ise, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suistzaces, on or In the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propecy (a) that is in violation of any Environmenta
Law, {b) which creates an Environmental Condition, or {¢j »7iich, due to the presence, use, or release of a
Hazardous Substance, ceeates a condition that adversely affect='tre value of the Property. The preceding
two sentences shall not apply to the presence, use, or storaps un the Property of small quantiies of
Hazardous Substances that are generally recogaized to be appropricte t¢ normal residential uses and to
maintenance of the Property {inclwding, but not limited to, hazardaus subsisnces in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesigaticn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party iovuiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuzl' imowledge, (b} any
Environmental Condition, including but not ¥mited to, any spilling, leaking, discharge «<eivase or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use/o7 release of a
Hazardous Substance which adversely affects the value of the Property. i Borrower learns or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other (en.ediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all (e ssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation: on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration omder Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acreleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnxe. If the default is not cured on or before the date specified In the notice, Lender at lis
option 14y require immediate payment in full of all sums secured by this Security Instrument
without furt!<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’ed tn collect all expenses inenrred in pursuing the remedies provided in this Section 22,
including, but 7. Lumited {0, reasonable attorneys' Fees and cosis of title evidence.

23. Release. Unco vayment of all sums secured by this Security Instrument, Lender shall release this
Secutity Instrument. Boriover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlty Inst-ument, but only if the fee is paid to a thied party for services rendered and the
charging of the fee is permittet w.der Applicable Law.

24. Waiver of Homestead. [n arcordance with Iilinois law, the Borvower hereby releases and waives
all rights under and by virtue of the [(lincls homestead exemption laws,

25. Placement of Collateral Protcction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow.r's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intcrzsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage tha! Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Beccower in connection with the collateral. Borrower
may later cance! any insuranee purchased by Lender, Lot only after providing Lender with evidence ihat
Borrower has obtained insurance as required by Borrower s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the rosts of that insarance, including inferest
and any other charges Lender may impose in connection with-tie placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The (osts of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurarce may be more than the cost of
insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriment and in any Rider executed by Borrower and recorded with it.

W g T
/ {H(T{\_ ( . / L {_{ /?{ (Seal)
KAITLIK FRAEY A -Bomower

(Seal)

Bravovey

(Seal)

(S

-Borrower

(Seal)

(Saal)

-Borrowrer

(Seal)

-~Hofrower
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STATE OF ILLINOIS, c C‘-“U\L\ County ss:
I, Nvaa Lo E‘/“’YB , 4 Notary Public in and for sald county and
state do hereby certify that

S00TT WADDLE AND KAITLIN FAHEY

personally known to me to be the same person{s) whose name(s) subscribed 1o the foregoing irlstl‘m'neut,r
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as kis/her/their free and voluntary act, for the uses and purposes therein set forth.

Give<inder my hand and official seal, this A\ dayof NOVEMEER ~ , 2020
My Commissiva: Papires: — 2[4 1e22 £
:-‘:"’ "F:rik L FORD
GNP OFF/CIAL SEAL \3 % QO w
o H Notery Punlie, atate of llinois VQ k Ey
v h My Commisgica Expites N Publi
: / December 03, ¢0z3 oary Puble Vi 0y L Sy

LCAN ORIGINATICN ORGANIZATI(CA: FATRWAY INDEPENDENT MORTGAGE OORPORATICN
NMLS ID: 2289

ICAN CRIGINATCOR: DAN DIMRRIA

MWLS ID: 965705
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EXHIBIT "A"

Legal Description

Issuing Office File No.; 15826-20-63430-IL Commitment No.: 15826-20-63430-IL

LOT 12 IN BLOCK 26 IN STEWART'S RESUSDIVISION OF BLOCKS 22, 24 AND 26 [N NORTH EVANSTON IN
QUILMETLE RESERVATION IN TOWNSHIP 41 NORTH, RANGE 23 EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

This page Is only & part of 8 2016 ALTA® Commilment for Titks Insueance. This Sommliment Is net vaild withoul the Notice; the Commitment to lasue Policy; the
Commitrment Conditions; Schedube &, Scheduls B, Past | — Requiremenis; and Schedule B, Pari Nl — Exceptions; and B counter-signature by tha Company or Ais
isauing agend that may be In checiranic fom

Exxhibit A - ALTA® Commitmant for Tile Insurance (8/1/16)

Form: £.GU, 1008,

Copytight 2006-2016 American Land Tithe Association, All rights reserved, m
The use of this Farm {or any derivalive theredf) is restricted to ALTA licensees and Lanp forle
Al TA members in good standing a3 of the daie of use, All other usas are prohlbited.

Regwinted under license from the American Land Title Association, ’%
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