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When recorded, refamn to:

First Centennial Mort,ac e Corporation
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2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL. 60506

630-906-7315

Title Order No.: IL2012606 g%é
{3

LOAN #: 1820075197
............................................................................................................... [Space Above This Line For Recording Data) ...

MORTGAGE

5 MIN 1005246-1300126218-2
MERS PHOMNE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deliney iw Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicer in Section 16.

(A) “Security Instrument” means this document, which is dated October 28, 2020, wogether with all
Riders to this document,

(B) "Borrower” is AMBERLEE M SHEEHAN AND KEVIN J SHEEHAN, WIFE AND HUSBAND, AS JOINT
TENANTS,

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and lelephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (838) 679-MERS.
(D) “Lender” is Flrst Centennial Mortgage Corporation.

Lenderis a Gorporation, arganized and existing under the laws of

Minois, Lender's addrass is 2471 West Sullivan Road,
Aurora, Il 60506

{E}) “Note” mears the promissory note signed by Borrower and dated October 28, 2020, The Note
states that Bor:over owes Lender TWO HUNDRED FOUR THOUSAND FIVE HUNDRED AND NO/MDg* v s rawewe
ww*wﬁwwuit***xxwww*ww*amtwtws&waawwwwwwwt&awrww*ﬁ**wa DO"&E’S(U.S. $204'500.00 )
plus interest. Borrower bas promised lo pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 20390,

{F) “Property” means the Licperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debl evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzi this Security Instrument, plus interast,

{H) “Riders” means all Riders to this Sawity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as agplicahle];

... Adiustable Rate Rider ... Condominium Rider |: Second Home Rider
- Balloon Rider ... Planriec Unit Development Rider &; Other{s) [specify]
X 1-4 Family Rider .. Biweekls Pavment Rider Fixed Interest Rate Rider

"1 VA. Rider

{) “Applicable Law"” means all controlling applicable f=dsral, state and local slalutes, regulations, crdinances and
administrative rules and orders (that have the effect of law) us well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” mesns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium Associalion, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other thain-a ¥ ansaction originated by check, drat, or
simifar paper instrument, which is initiated through an electronic terminal, telepnaiis instrument, computer, or magnetic
tape so as lo order, instruct, or authorize a financial institution to debit or credit an ~crount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfess initiated by telephone, wire
transfers, and automated clearinghouse transfars.

{L) “Escrow lterns” means those items that are described in Section 3.

{M} “Miscellaneous Proceeds” means any compensation, setilerment, award of damages, 0! proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fur: {iy damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Propery; (iil; cervevance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Froperty.

{K) "Mertgage Insurance” means insuranca prolecting Lender against the norpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Seiflement Procedures Act (12 U.S.C. §2601 of seq.) and its implermenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
sliccessor legislation or regulation that governs the same subject matter. As used in this Security Iastrument, “RESPA”
refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

! .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Nole; and (ji) the performance of Borrower's covenants and agreernents under this Security Instrument and the
Nole. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominae for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cogk

[Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN#: 17-33-323-001-0000

LOAN #: 1820075197

which currently has the address of (38015 Union Ave, Chisago,

[Street] [Ciy]

llinois 60609 ("Property /.ddrass™): '
[Zip Code)

TOGETHER WITH all the improvemeants now of hareafter erected on the property, and ail easements, appunienances,
and fixtures now or hereafier a part of the property. Al reniacements and additions shall also be covered by this Security
Instrurnent. All of the foregeing is referred to in this Sevuriiv Instrument as the “Praperly.” Borrower understands and
agrees that MERS holds only legal litle to the interests gran.ar’ by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2/t ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the r.ght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower is lawfully seised of the extate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbe ed, except for encumbrances of record.
Borrower warrants and wifl defend generally the title 10 the Property against all clzims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and sen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boriower shall pay
when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be mada in U.S. currency. Howeaver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that
any or all subsequent payments dug under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer,

Maymenis are deemed received by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may return any

. ;
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payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay inlerest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or return them ic Borrower, If not applied earlier, such funds will be applied to the outstanding principa!
balance under the Nots immediately prior ie foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shal! be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c} amounts due under Section 3. Such paymants shall be appiied to each Periodic Payment in the
ordar in which it cerame due. Any remaining amounts shall be applied firs to late charges, second to any other amounts
due under this Secarity Instrument, and then 1o reduce the principal balance of the Note,

If Lender receivias.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargr due, the payment may be applied to the delinguent paymenl and the late charge. If more than
one Periodic Payment is cuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tothz extent that, each payment can be paid in full. To the extent that any excess exisls after
the payment is applied to the ful. gayment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments, st allbe applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pesipone the due date, or cliang2 the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower tiiall pay to Lender on the day Periodic Payments are due undsr the Note,
untif the Note is paid in full, 2 sum (the “Funds") '0 provide for payment of amounts due for: (a) taxes and assessments
and other ilems which can attain priority over this S zcurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground renis on the Properdy, if 7y, {c) premiums for any and ail insurance required by Lender
under Section §; and {d) Mortgage Insurance premiums, if 2ny, or any sums payable by Borrower o Lender in lieu of
the payment of Morlgage Insurance premiums in accordanze with the provisions of Section 10, These items are called
"Escrow ltems.” At origination or at any time during the term of (e L2an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borower, ard such dues, fees and assessments shall ba an
Escrow ltem, Borrower shalf promptly furnish to Lender all notices of smounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrewe:'s cbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay io Lender Funs for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowar shai say direcily, when and where payable,
the amounts due for any Escrow llems for which payment of Funds has been waiver ov Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pariod &5 Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be.ceemead to be a covenant and
agreement contained in this Securily Instrument, as the phrase “sovenant and agreement” s used in Section 9. J)f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails io nathe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ameunt and Dortrwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ag o P or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay lo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, af any time, collect and hold Funds in an amount (a) sufficient io permil Lander to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lander
shall estimate the amount of Funds dug on the basis of current dala and reasonable estimales of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llams,
unless Lender pays Borrower interes! on the Funds and Applicable Law permits Lender to make such a charge. Unless

s
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an agreament is made in writing or Applicable Law raquires interest tn be paid on the Funds, Lender shall not be retuired
lo pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESRA,

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. I thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 maonthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up ihe deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargee: Liens. Borrower shall pay ail taxes, assessmenis, charges, fines, and impositions altributable to the
Property which ca attain priority over this Security instrument, leasehoid payments ¢r ground rents an the Property,
if any, and Community /ssociation Dues, Fees, and Assessments, if any. To the extent thal these items are Escrow liems,
Borrower shall pay thein &1 the manner provided in Section 3.

Borrower shall prompYy d'scharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees in wriling to the paymer! of the obligation secured by the lien in a manner acceptable to Lender, but only s0 long
as Borrower is performing such 2greement; (b) contests the lien in goaod faith by, or defends against enforcement of the
lien in, legal proceedings which is Lander's opinion operate 1o preveni the enforcement of the lien while those
proceedings are pending, but only unt such proceedings are concluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender suborditiating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject {0 a lien which can atthin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take
one or more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting service used
by Lender in connaction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Properly
insured againsl loss by fire, hazards included within the term “sxt2nded coverage,” and any other hazards including,
bt not limited to, earthquakes and floods, for which Lender requircs insurance. This insurance shall be maintained [y
the amounts (including deductible levels) and for the periods that Lendzr reguires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chdice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozn, sither: (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b} a one-time chargeior flood zone delermination and
certification services and subsequent charges each time remappings or similar charges accur which reasonably might
affect such determination or certification. Borrower shzll alse be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone deterrmination resulting
from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may oblain iisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuler tvsz or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Borrower's equity in
the Property, or the contents of the Properly, against any risk, hazard or Kability and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaunts disbursed by Lender
under this Secticn 5 shall become additional debt of Borrower secured by this Security Instrument. These amounis shall
bear inlerest at the Nete rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andlor as
an additionai loss payee. Lender shall have the right o hold the policies and renewal cerlificates, If Lender raquiras,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ablains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard morigage clause and shall name Lender as mortgagee and/or as an additiona! Joss payes,

i the event of loss, Borrower shalt give prompt notice io the insurance carrier and Lender, Lender may make progt
of oss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied io restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unlil Lender has had an opportunity
to inspect such Froperty to ensure the work has been completed to Lender's salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance nroceeds and shall be the sole obligation of Borrower. I the resloration or repair is not economically
feasible or Lender's, securily would be Jessened, the insurance proceeds shall be applied 1o the sums secured by this
Security instrumer!, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orcer provided for in Section 2,

If Borrower abanriCns the Properly, Lender may file, negotiate and settls any available insurance claim and related
matters. |f Borrower does new respond within 30 days to a nofice from Lender that the insurance carrier has offered to
selile a claim, then Lender ey negotiate and seitle the claim. The 30-day period will begin when the nolice is given.
Ir: either event, or if Lender acotires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranee rceeds in an amount not to exceed the amounts unpaid under the Noie or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pllicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thé insurance proceeds either to repair or restore the Proparty or to pay
amounts unpaid under the Note or this Security !asirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estanhioh; and use the Property as Borrower's principal residence within
60 days after the execulion of this Securily instrument ana shali continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupanay, unless Lender olherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumsiances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propurty: Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit waste o the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order lo prevent iha Properly from delerioraling or decreasing in value
due te its condition. Unless it is determined pursuant to Section 5 that reprir o: restoration is not econemically feasibie,
Borrower shall promptly repair the Property if damaged to avoid furtherdeiarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, e Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purprses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 23 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Bomower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it 114125 reasonable cause,
Lender may inspect the interior of the improvements on the Properly, Lender shail give Borrowerastice at the lime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persens or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or slatements lo Lender {or failed to provide Lender with material information)
in connection with the Loan. Malerial representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falis to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal proceeding that
might significanily affect Lender's interest in the Property and/for rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/for repairing
the Praperiy. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable sltorneys’ fees to protect ils interest in
the Properly andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, enlering the Propery lo make repairs, change locks, replace or
board up doors and windows, drain waier from pipes, aliminaie building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take aclion under this Section 9, Lender dees not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized ender this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securitv Instrurent is on 3 leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender (he le asehold estate and interests herein conveved or terminale or cancel the ground lease. Borrower shall
not, without the exniess written consent of Lender, alter or amend the ground lease. If Borrower acouires fee title to the
Property, the lsasehold and the fee tifle shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Inecraice. If Lander required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums retuired ‘o-maintain the Morigage Insurance in efiect. If. for any reason, the Morigage Insurance
coverage requirad by Lendel crases fo be availabie from the morigage insurer that previously provided such insurance
and Borrower was reguired to niske separately designated payments toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums requirad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage Insurance coverags
is not available, Borrower shall continue 1o pay ta b ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eficel, Lender will accept, use and retain these payments &S a non-refundable
loss reserve in lieu of Mortgage Insurance. Such ics: reserve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Lender shall not Le rayuired lo pay Borrower any interest or arnings on such nss
reserve. Lender can no longer require loss reserve payments if Morigage insurance coverage (in the amount and for
the period that Lender requires) pravided by an insurer sefactad by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the remiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Morigage Insurance, Borrowe. chall pay the premiums requirad to mainiain
Morlgage insurance in effect, or lo provide a non-refundable loss reser/e, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen Borrower a7 Lender providing for such termination:
or until termination is required by Applicable Law, Nothing in this Section 10 affzcts Borrower's obligation to pay interest
at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o tite, and may enter into
agreemenis with other parties that share or modify their risk, or reduce losses. These agresmanis are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) lo these aoreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the martgage insurar
may have available (which may include furds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliale of any of the foregeing, may receive {direcily or indirectly) amounts that derive from {or might be charactarized
as) a portion of Borrower’s payments for Morlgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance ferminated automatically, andfor to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securily is not lessenad, During such repair and restoration period,
Lender shall have the right io hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undenaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments 2s the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shail not be required to pay Borrower any interast or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surs secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Fraceeds shall be applied in the order pravided for in Saction 2.

Ir: the event of a 'otu) taking, destruclion, or nss in value of the Property, the Miscellaneous Proceeds shall be applied
io the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partia, taking, destruction, or loss in value of ihe Property in which the fair market value of the Property
immediately before the partial lahing, destruction, or loss in valus is equal io or greater than the amount of the sums
secured by this Security Instrum ot immediately before the partial 1aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig. ths sums secured by this Security Instrument shall be raduced by the amouit
of the Miscellanecus Procesds muitipli=d by the following fraction: (a) the total amount of the sums securad immediately
before the partial taking, destruction, or lcss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1ass ip value of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction or loss in value is less than the amount of the sums secured
immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Misceilaneous Proceeds shall be applied to the zsums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party {(as defined
in the next sentence) offers to make an award to seltle a claim for fariages, Borrower fails to respond lo Lender within
30 days after the date the notice is given, Lender is authorized lo cull2ct and apply the Miscellaneous Proceads either
io restoration or repair of the Property or to the sums secured by this Sacuiity Instrument, whether or not then due.
"Cpposing Party” means the third party that owes Borrower Miscellananus Proceeds or the party against whom
Borrower has a right of action in regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina, ix begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has obrurred. reinstate as provided in
Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendei's judgment, precludes
forteiture of the Property or other material impairment of Lender's interest in the Proparty or nipotsunder this Security
Instrument. The proceeds of any award or claim for damages that are aitributable (o the impairman: of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceads that are nol applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to ralease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or olherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercisa of any right or remedy.

i
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrowar who co-5igns this Sacurity
Instrument but does not exacule the Note (a “co-signer”). (a) is co-signing this Security Instrument cnly to mongage,
grant and convey the co-signer's interest in the Property under the lerms of this Security Instrument; {b) is not personally
obligated to pay the sums securad by this Securily Instrument: and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard io the terms of this Securily instrument or
the Note withoul the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecling Lender's interest in the Property and rights under this Security Instrumenl, inciuding, but
notlimited to, attornevs' fees, proparty inspection and valuation fees. In regard to any other fees, the absence of exprass
authority in this Sec ity Instrument to charge a specific fee to Borrower shall not be construed as a prohibifion on the
charging of such fee/Le der may not charge fees that are expressiy prohibiled by this Security Instrument or by
Applicable Law,

if the Loan is subject to & lawv which sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collected 21 to be collected in connection with the Loan exceed the permittad limits, then: {a}
any such loan charge shall be reduCed by the amount necessary (o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction vl be treated as a partial prepayment without any prepayment charge
(whether or net a prepayment charge is provided 167 under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiiar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice to Barrower in connection with this Security Initrument shall be deemed 1o have been given to Borrower
whan mailed by first class mail or when acluatly delivered to Boriower's nolice address if sent by other means. Nolice
to any one Borrower shall constitute notice to all Borrowers uniess Aoplicable Law expressly requires olherwise. The
nolice address shall be the Property Address unless Borrower has vezignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aacress. If Lender specifies a procedure for
reperting Borrower’s change of addrass, then Borrower shall only report & change of address through that specified
procedure. There may be only one designated notice address under this Saeuity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first cfass mail to Lerder's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vill satisfy the corresponding
requirament under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily instrument shall be dovemed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaner-in this Security
Instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law might explicily or implicitly
allow the pariies to agree by contract or it might be silent, but such silence shall not be construed 2s a prohitition: against
agreement by contraci. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisior.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inckide corresponding neuler
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: J@F@ﬁ
Ellie Mae, Inc. Page 9 of 12 ILEDEDL 0315
ILEDEDL (CLS)

1072772020 08 09 AM PST




2036310280 Page: 11 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Froperty is sold or transferred {or if Borrower is nol a nalural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right o Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
the right to have snfarcement of this Security instrument discontinued at any time prior to the earliest of: (a} five days
before sale of tlia Froperty pursuant to Section 22 of this Securily Instrument; {b} such other period as Applicable Law
might specify for tie termination of Borrower's right to reinstate; or (c) aniry of a judgment enforcing this Security
Instrument. Those convitions are that Borrower: (a) pays Lender al sums whizh then would be due under this Security
Instrument and the Nela 25 f no acceleration had occurred; (b) cures any default of any other covenants or agreemenis;
(c) pays all expenses incurrediin enforcing this Security Instrument, including, but not limited to, reasonable altorneys’
fees, properly inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz Security Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender's interest in the Froberty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrument. shall conlinue unchanged uniess as otherwise provided under Applicable
Law. L.ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insitation whose deposits are insured by a federal agency, instrurmantality
or entity; or (d) Electronic Funds Transfer. Upon teinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce'ziation had occurred, However, this right to reinstale shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o/ Grievance. The Note er a parlial inlerest in the Note
(together with this Security Instrument) can be sold one or niars times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that <oliecis Periodic Paymenis due under the Note and
this Seeurity Instrument and performs other morigage ican selviting obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unvelated to a sale of
the Nole. If there is a change of the Loan Servicer, Borrower will be giver.writhen notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If tha Piote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the monigage ioen sanvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ard are not assumed by the Nole
purchaser unjess otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiiher an individual litigant
or the member of a class) that arises from the other party's aclions pursuant io this Security Insininent or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Sacurity irstnement, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Seclion
15) of such alleged breach and afforded the other parly herelo a reasonable period after the giving of such notice to
take corrective acticn, If Applicable Law provides a time period which must alapse before cerlain action can be laken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kercsene, olher flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiclion where the Properly is localed that relate to health, safely or environmental proteclion; (c)
“Environmental Cleanup” includes any response aclion, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means s condition that can cause, contribute to, or otherwise trigger an
Environrental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply io the presence,
use, or storage on the Properly of smali quantilies of Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other aclion
by any governs.anial or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Lav of which Borrawer has actual knowledge, (b} any Environmenial Candition, including but not limited
lo, any spilling, lealiing, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence. Jse or release of a Hazardous Substance which adversely affecis the value of the Property.
If Borrower learns, or is rintified by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Haze:dsus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in arzordance with Environmenta) Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender sivail give notice te Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrument {(but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise). Ths notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from *ie date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaw! on nr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumert, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right e reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o =y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secusity istrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendor shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, ouirot limited to, reasonable attorneys’
fees and costs of title evidencs.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ‘@ fea for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging Of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with llinais law, the Borrower herzby releases and waives all rights under
and by virtue of the lllinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with 2vidence of the
insurance coverage required by Borrowar's agreement with Lender, Lender may purchase insurance al Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, profect Borrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

A_' BERLEE M SHEEHAN DATE

/f:/“" M /ﬁ/a? 5’/@&@23 (Seal)

KEVIN J SHEEHAN DATE

State of ILLINOIS

County of COOK
This instrument was acknewladged before me on o F“JF Z ¢ Wwre {date) by
AMBERLEE M SHEEHAN AND KEV:M J SHEEHAN {name of person/s). f
{Seal)
) 4 OFFICIAL SEAL
R AN { RICHARD SPANDIARY
Signature of Notaty Public | NOTARY PUBLIC, STATE OF ILLINOIS
\ € mmizsion Explres Dec. 19,2023

Lender: First Centennial Mortgage Carporation
NMLS ID; 132763

Loan Originator: Chris Martorano

NMLS [D: 130044

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Earm 3044 1/01 il

Ellie Mae, Inc. Page 12 of 12 ILEDEDL 0315
ILEDEDL (CLS)

HHN2F2020 06.09 AM PST




2036310280 Page: 14 of 18

UNOFFICIAL COPY

Pid # 1T-33 3532 _ 00 -ococd

Lol 48 in Block 2 in Bates Subdivision of the South Half of Black 26 in the Canal Trustee's Subdivision of Section
33, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinois

Legal Descriplion IL2012606/30



2036310280 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 1820075197
FIXED INTEREST RATE RIDER

THIS Fixed Interest Raie Rider is made this 28th day of October, 2020 and is incorporated
into and shall be deemed fo amend and supplement the Mortgage (the “Securily Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borower's Note to First Centennial Mortgage Corporation, a
Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3801 8 Union Ava
Chilcago, IL 60209

Fixed Interest R7te Rider COVENANT. In addition to the covenants and agreemenis made in the Security
instrument, Borrower and L="der further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by thaiollLwing:

( E ). “Note"” means the picmissory note signed by Borrower and dated October 28, 2020,
The Note states that Borrower owes Lender TWO HUNDRED FOUR THOUSAND FIVE HUNDRED AND NO/M00*
www*a**w*ww*ww*wrn*w*w*ﬁ*r i'*tiﬁ*i*!:lrt&&*w**wtwﬂﬁ*i***&tt*tt***ﬁﬁt*wa*w*ﬂ'tﬂ‘ﬂ\&*
Dollars {U.5. $204,500.00 ) brusinterest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Periodic Payments and-ic-pay the debt in full not later than November 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees lo *5a terms and covenants contained in this Fixed Interest Rate
Rider.

RN W JO &5 [ > ede (Seal)

AMBERLEE M SHEEHAN o N e — DATE

) L 4 ' /
jﬂ%ﬁ i 10[28 /2020 (sea
KEVIN J SHEEHAN s DATE

IL - Fixed Interest Rale Fuder Initials: _M.
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LOAN #: 1820075197

MIN: 1005246-1300126218-2
1-4 FAMILY RIDER
(Assignment of Rents)

TH!S 1-4 FAMILY RIDER is made this 28th  day of October, 2020
and is incerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersiciied (the “Borrower”) to secure Borrower's Note to  First Centennial
Mortgage Corpo:ation, a Corporation

(the “Lender™)
of the same date aind covering the Property described in the Security Instrument and
located at: 3801 S Union 8ve

Chicago, IL 60609

1-4 FAMILY COVENANTS. In acdition to the covenants and agreements made in
the Security Instrument, Borrower and | anider further covenant and a%ree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Gecurity instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute #12 Property covered by the Security
Instrument: building materials, appliances anc’ conds of every nature whatsoever
now or hereafter located in, on, or used, or inteiided ta be used in connection with
the Property, including, but not limited to, those fo* the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ard light, fire prevention and
extinguishing apparatus, security and access control zpparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dgrers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, naneling and
attached floor coverings, all of which, including replacements and e ddiions therelo,
shall be deemed to be and remain a pari of the Property covered v nz Security
Instrument. All of the foregoing together with the Property described in‘the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaschrid) are
referred o in this 1-4 Family Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall compiy with all
laws, ordinances, regulations and requirements ofany governmental body applicable
to the Pro%ert%.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected agaipst the
Property without Lender's prior written permission. Ly A
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D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section ' 9is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writiny, Section 8 concerning Borrower's cccupancy of the Property is deleted.

G “ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connecuinn with leases of the Property. Upon the assignment, Lender shall have the
right to mocity, extend or terminate the exisiing leases and to execute new leases,
in Lender's sole dliscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNWMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrowsy absolutely and unconditionally assigns and transfers to
Lender all the rents arid revanues (‘Renis”) of the Property, regardless of to whom
the Rents of the Properly are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, 2nc agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given roiice fo the tenant(s) that the Rents are to be
paid o Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for arditional security only.

It Lender gives notice of default to Borcower; g) all Rents received by Borrower
shall be held by Borrower as trustee for the bensfit of Lender anly, to be applied o
the sums secured by the Security Instrument; (i} Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) Gorrowar agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicetia law provides otherwise,
all Rents collected by Lender or Lender’s agents shall o2 spnlied first to the costs
of takin? control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums oG receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessmanis and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sha!i e liable to
account for only those Rents actually received; and (vi) Lender shall be entitied to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing &s to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this para?rap?. 45 m
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
a?gninted receiver, may do so at any time when a default occurs. Any application
or.“ents shall not cure or waive any default or invalidate any other right or remedy
of Lerder. This assignment of Rents of the Property shall terminate when all the sums
secured v the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agr=ement in which Lender has an interest shall be a breach under the
Security Insirumznt and Lender may invoke any of the remedies permitted by the
Security Instruiment,

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Famdy Rider.

S Rhin O Jyypnen0

AMBERLEE M SHEEHAN N - DATE

V4 hﬁf i /. [2/2% /3‘”‘5”(5%»
KEVIN J SHEEHAN 2/ DATE
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