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This Instrument Prepared By:

Chris Bailey
3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

CHICAGO. ILLINOIS 60640"‘

MAII TO: RAVENSWOOD
TILE COMPANY, LLC

320 ORHIO S1. #3E

CHICAG O, IL 60654
Loan Number /293226557 [Space Above This Line For Recording Dete]
MIN: 100196399027344116 MERS Phone: §88-679-6377
DEFINITIONS

Words used in,multiple sections of this document <7< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wosds used in this document are also provided in Section 16.

(A) "Security Enstrument” means this document, whichisdrted  NOVEMBER 16, 2020 , together
with all Riders to this document. ‘

(B) "Borrower"is JAMES LOCHNER AND ELIZABETH ZJWEK, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moitya2ee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ana telephone number
of P.O, Box 2026, Flint, MI 48501-2026, ¢el. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o ganized
and existing under the laws of DELAWARE : .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated NOVEMBER 16, 2020
The Note states that Borrower owes Lender FIVE HUNDRED THIRTY-TWO THOUSAND FOUR HUNDRED

AND 00/100 Dollars (U.S. $ 532,400.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in full not later than
DECEMBER 1, 2050 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ) Planned Unit Development Rider
[ Balloon Rider [ Biweakly Payment Rider

O 1% Family Rider [] Second Home Rider

[0 Cond’minium Rider [ Other(s) [specify]

() "Applicable Law™ m=_;sall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (the: bave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, ‘fees, and Assessments'™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proprity by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any uz.:s&r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through wa clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a Jnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auiomatad teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse trans’ess.

{L) "Escrow Itcms™ means those items that are described in Section3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, »vard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desor’< in Section 5) for: (i) damage to, or
destruction of, the Propecty; (ii) condemnation or other taking of all or an  part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the vab.a ind/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpuyineri of, or defanlt on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) princige| ard interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to timx, ~. s¢y additional or
successor legislation or regulation that governs the same subject matter. As used in this Secr:itv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related ortzage loan"
cven if the Loan does not qualify s a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borvower" means any party that has taken title to the Property, whether or not that
perty has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suocessots and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTICN
A.P.N,: 14-17-315-047-0000

which currently has the address ot 4030 N CLARK ST
[Street)
CHICAGO , [linois 60613 {"Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements nov' or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the p.operty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rafe-ced to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds ony legal titl: to (b2 interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a, nnminee for Lender and Lender's successors
and assigns) has the right: to exerciseany or all of those interests, inctuding; ut not limited to, the right o foreclose
and sell the Property; and to take any action required of Lender including, ‘but no limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 507 nis the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurictinces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location o5 m=y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment.Jr partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any. ruvment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice-to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pements at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther'Lsnder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym<i to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply cuch firads or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principa! palance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in ‘e future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunera vr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeur: -Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in ‘the failawing order of priority: () interest due under the Note;
(b) principal due under the Note; (c) amounts due undcr Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remai(dn, pmounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an( th<p. to reduce the principal balance of the Note, '

If Lender receives a payment from Borrower for a delinquer. Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'th: delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may appiy any 7ayment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each paymunt carbe paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or moie Zeriodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first io -ty prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prixipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymente aro due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due‘tor: .(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumorence on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems."” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which paymeat of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tim v cified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall ~sbmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Tems or otherwise in accordance with Applicable Law.

The Funds ua” h= held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendes, € Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy *'« Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fo uolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pa's Rorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen? (s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bot1 owe: any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall vs waid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by KTSPA.

If there is a surplus of Funds held in escrow, =< defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is » chortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, ai'd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mote taan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall aot.iv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy ‘n accordance with RESPA, but in no more than
12 monthly paymeats.

Upon payment in full of all sums secured by this Security Instrisuent, J.=der shall promptly refand to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargee, £ovs, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehoid ruyr2ats or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, 7o tue extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrur.cu: unless Bocrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptalle t= T cnder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, «r <afinds against
enforcement of the lien in, legal proceedings which in Lendet' s opinion operate to prevent the enforccir an of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures froir v holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, if Lender
determines that any part of the Property is subject to a lien which can atiain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sFoms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flocd zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s'option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. [hovefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorary, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tharwas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significat’; exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiza 7 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest...'me Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bor: ow:r requesting payment.

All insurance policies requireZ by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include (i star.dard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have ibC tight to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all veraipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requirs* by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aud shaii.uame Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice ‘0 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lepder and Borrower otherwise agree in writing, any
insurance proceeds, whether ot not the underlying insurance was tegrired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically f¢asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt to bzid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ~een completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may «iovrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cowrpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusias, or other third pacties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ok ugation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the lg-urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ex<ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance <lim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the P:operly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progvess nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restozc th Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent m#y raake reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the infer.ci of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inupe:tion specifying such reasonable cause.

8. Borrower's Loan Appication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actir g at 1he direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraiz information or statements to Lender (or failed to provide Lender with
material information) in connection with & ioan. Material representations include, but are not limited to,
reptesentations concerning Borrower' s occupaicv of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Pror::ty. and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreeme.ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest (n t).e Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnatior or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ar reulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or upnropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protevung an/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, (wt aie a0t limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariaq > court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secuvitv lus#ument, including its secured
position in & bankruptcy proceeding. Securing the Property includes, but is not limivd i, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from p.vos, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although I Guler may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to Ao su. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: sscured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni zi.4 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insuranoe coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurence
coverage (ir. the amount and for the period that Lender requires) provided by an insurer selected by Leader again
becomes aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Incare=ce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mai-e wearately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums re;wir4 ¢ maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement . *fortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such .ermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliaion to pay interest at the rate provided in the Note.

Mortgage Insurance reimbrirse3 J.ender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loa~ as asreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their t stal 11sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or incdify their risk, or reduce losses. These agrectents are on terms and
conditions that are satisfactory to the mortgug:, 1nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to0 02 payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained fiom Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (di-estly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mo tg~g= Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement ,rovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

() Amy such agreements will not affect the amounts that Boriower iaas agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not incz e~ the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - v wm respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These r'g\\ts may include the right
to veceive certain disclosures, to request and obtain cancellation of the Mortgage Invaruuce, to have the
Mortgage Insurance terminated awtomatically, and/or to receive a refund of any Mortgage \n-4.ace premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hevesy 1ssigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not Jessened. During such repair and
resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amovnt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured izmce jately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immiedrately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventofa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnicdissty before the partial taking, destruction, or loss in value 15 less than the amount of the sums
secured immediately beforz the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise
agree in writing, the Misceiar.eous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandones bv Bacrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noti:e is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair oi the Property or to the sums secured by this Secunity Instrument, whether
or not then due. "Opposing Party” means tix¢ {0i7d narty that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in‘re2rd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proczaling, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other maierial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure .ch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdirg. to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material inprirment of Lender's interest in the Property or
rights under this Security Instrument. The preceeds of any award ‘or/¢claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shzilbe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o1 *he Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Eateusicl of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or avy Successors in Interest
of Borrower. Lender shali not be required to commence proceedings against any Successor i literest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secures by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Bsorcower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's dcceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the auomt then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemeants of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument ~ by Applicable Law. _

If te L ~an is subject to a law which sets maximum loan charges, and that law is finally intespreted so that the
interest or of’ser loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sk, }aan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum: alr2dv collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose t¢ mub:2 this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refun ruduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct [ay nent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Boirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecion with this Security Instrument shall be deemed to have beea given to
Borrower when mailed by first class mail o v/aen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiiut: notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Aideess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of a(dress, then Borrower shall only report a change of address
through that specified procedure. There may be only one desiguated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly riofice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to I sader unti] actually received by Lender.
If any notice required by this Security Instrument is also required uncer Ap;licable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ir.s% anent.

16. Governing Law; Severability; Rules of Construction. This Securiiy ios* ument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigla; and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lxv:.' Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but surls sllence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clarse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicae of this Security
Instroment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corivs)onding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five daye ovfese sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable L-w might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrursent, Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Securi.y Fst~ument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemwnis; (c) pays all expenses incurred in enforcing this Security Instrument, mcluding, but not
limited to, reasonable atiorevs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter=_¢ in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatiza to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appiicab'e Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or mare of the followir g forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashice's theck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insiiraentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumert an2-chligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiastate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlc( of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo e t.0es without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer")«hs ¢sllects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more caanges <£ the Loan Servicer unselated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv'n wii*ien notice of the change which will
state the name and address of the new Loan Servicer, the address to which pcyrents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing: 32 Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage ioan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan S« vizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s e%dvzr an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security frsumment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secu.1f iastrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re 2w 'ements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corvective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisians of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heslth, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirompental Law, (b) which creates an
Environrients. Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thr. adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or.sicrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriat: to rormal residential uses and to maintenance of the Property (inchuding, but not limited to,
hazardous substances in cznsumer products).

Borrower shall promyth give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentz! < regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which "sor ovrer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leakiog, discharee, release or threat of release of any Hazardous Substance, and (¢) any
condition cansed by the presence, use (r relzase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notined oy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazeiaous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ace~rdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an( Londer further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nitize to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Za-trument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice sball specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the fiz the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaLlt on ~r before the date specified in the
notice may result in acceleration of the sums secured by this Security «r.aiument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrvwr. of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister.ce of a default or any other
defense of Borrower to acceleration and foreclosure, If the defaul¢ is not cured on nt before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums serurcq by this Security
Instrument without further demand and may foreclose this Security Instrument by judicis! prsczoding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secior. 2%, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release ttaz Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
sgainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurancs Borrower may be able to obtain on its own,

BY SICIMG BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and i o Rider executed by Borrower and recorded with it.

i Ok M%,

Jamet LOCHNER ~Borrower Elizgbeth Zurek

Witness Witness
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS )
) 88,
County of _Cook )

1 MMML certify that

(here give name of officer and his official title)

James T NER AND Elizabeth Zurek

(name of grmmrjv;d if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known o me to be tue ame person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persun, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ict, 1dr the uses and purposes therein set forth.

-

(Signanire of officer) /

Dated: NOVEMBER 16, 2020

WALDEMAR JUSZCZAK
Official Seal
Notary Public - State of Illingis
My Commission Expires Sep 6, 2024

Loan Originator: Ben Cohen, NMLSR ID 217528
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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MIN: 100196399027344116 Loan Kumber: 203226557

4030 N CLARK ST
APN: 14-17-315-047-0000

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th diy of NOVEMBER, 2020
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, o= Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™)
to sezoca Jorrower' s Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAW? #F. .CORPORATION (the "Lender")
of the sami: d*.4r and covering the property described in the Security Instrument and located at:

4030 N CLARK ST, CHICAGO, ILLINQIS 60613
[Property Address]

THE NOTE COMNCAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AM)UNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANV< ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MU7 PAY.

ADDITIONAL COVENANTS. In udditizz to the representations, warranties, covenants and
agreements made in the Security Instrument, Boriower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYF(E'dT CHANGES

The Note provides for monthly payments of principal and irierest ("Monthly Payment"} and an initial
fixed interest rate of 2.875 %. The Note also provides for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCAS

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intciest rate on the first day of
DECEMBER, 2027 , and the adjustable interest rate 1 will pay sw.a) change on the first
day of the month every 6th month thercafier. Bach date on which my adjustable interest zaw could change
is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calciavd and
provided to the general public by an administrator (the " Administrator™). The "Index" is a benc'urwrk,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York, The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - 30-day Average SOFR DocMagic €Rarmns
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(GX2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that { am expected to owe at the Change Date on the Maturity Date at my new
interece rate in substantially equal payments, The result of this calculation will be the new amount of my
Monthly Payment,

(1) / L'mits on Interest Rate Changes

The ir‘crest rate [ am required to pay at the first Change Date will not be greater than

T.87% %% or lessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any.sin¢’e Change Date by more than one percentage point (1.0%) from the rate of interest
I have been paying for- the preceding 6 months. My interest rate will never be greater than

7.875 % or lese-than 2,750 %.

(E) Effective Date of Chonges

My new interest rate will berows effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail io me a notice of any changes in my initial fixed interest rate io
an adjustable interest rate and of any changes in riy adjustable interest rate before the effective date of any
change. The notice will include the amount of my Morily Payment, any information required by law to be
given to me and also the title and telephone number oi"a zerson who will answer any question I may have
regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will b= veplaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has permans atly or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulatuiissues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new indux fne "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If areplacement index has been selected or recommended for use v, consumer products,
including residential adjustable-rate mortgages, by the Board of Goveriors « f the Federal
Reserve System, the Federal Reserve Bank of New York, or a commiwes edorsed or
convened by the Board of Governors of the Federal Reserve System or the Feder.S Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will Lelert that
index as the Replacement Index.

(2) Ifareplacementindex has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith efiort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER - 30<day Average SOFR p==S—
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument DocMagic
Form 3142 04120 Page 2 of 4
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margim” will be deemed to be references to the "Replacement Index” and
"Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. _1PPANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER
1.~ Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Suchon A above, Section 18 of the Security Instrument will read as follows:

Sransfer of the Property or a Beneficial Interest in Borrower. As used in
this Section (8, "Interest in the Property” means any legal or beneficial interest in
the Propecty, including, but not limited to, those beneficial interests transferred in
abond for deed, ~antract for deed, instaliment sales contract or escrow agreement,
the intent of whizo s the transfer of title by Borrower at a future date to a
purchaser.

If all or any pan of e Property or any Interest in the Property is sold or
transferred (or if Borrowsr /s not a natural person and a beneficial interest in
Borrower is sold or transferre() v ithout Lender' s prior written consent, Lender may
require immediate payment in fiil of all sums secured by this Security Instroment.
However, this option shall not be exer:ised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lcoder shall give Borrower notice of
acceleration. The notice shall provide a perioaf 2t less than 30 days from the date
the notice is given in accordance with Section 15 #*.af which Borrower must pay
all sums secured by this Security Instrument. If Bor zwer fails to pay these sums
prior to the expiration of this period, Lender may invoke, any remedies permitted
by this Security [nstrument without further notice or dema=d ~n Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable ir.cerest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in S:ctinn Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument wil: ¢ amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used it
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may

MULTIST ATE FIXED/ADJUSTASLE RATE RIDER - 30 Aversge SOFR DochMagic €Marmne
nglo Family - Fannie Mae/Freddie Mac Uniform Iﬁdst.g.lment 9
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law, Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition te Lender's consent to the loan assumption. Lender may also
reguire the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Mote and in this Security Instrument. Borrower will continue to be obligated under
the Mot and this Security Instrument unless Lender releases Borrower in writing.

If ‘Ler.der exercises the option to require immediate payment in full, Lender
shall give Burrower notice of acceleration. The notice shall provide a period of not
less than 30 days-from the date the notice is given in accordance with Section 15
within which Borzovver must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pavmitted by this Security Instrument withcut further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
A W/Q\W
- (Seal) i {Seal)
Jaﬁes LOCHNER -Borrower i L) Vure -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR DocMagic €Farmos
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Loan Number: 203226557

4030 N CLARK 8T
APN: 14-17-315-047-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
NOVEMBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower"} to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the “ionees™) of the same date and covering the Property described in the Security Instroment and located at:

4030 N CLARK ST, CHICAGO, ILLINCIS 60613
(Property Address]

The Property inclodes ot is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certen summon areas and facilities, as described in
COVENANTS, CONDITIONS AMD RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned un’: development known as

Graceland Commons Toenacmes
[Nams of Planned Unit Developusent]

(the "PUD"). The Property also includes Borrower's interest in the hom.owaers association or equivalent
entity owning or managing the communon areas and facilities of the PUD (the "rimess Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Secwaity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under ‘02 TUD's
Constituent Documents. The "Constitoent Documents" are the (i) Declaration; (ii) articles of inconzrtisn,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance, Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famul DocMagic €Farmne
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the/moster or blanket policy.

In tne-=vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignsa end shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instnuinviat, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lialdli.y Insurance. Borrower shall tzke such actions as may be reasonable to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The droceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wit’s ary condemnation or other taking of all or any part of the Property
or the common aress and facilities of the 7"U)), or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pii~<eds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shal( n.t. except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the'Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatisp «equired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cordemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” 1t the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of szif-management of the Owners
Association; or (iv) any action which would have the effect of renderir, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional <cut of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of ruvment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wi interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famil DocMagic ERerms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
/ﬁmes LOCHNER EliPabeth Zur

MULTISTATE PUD RIDER - Sigle Fam
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EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

VARCEI 1: THAT PART OF THE NORTH 220,00 FEET OF THE SOUTH 353.00 FEET OF THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINGIPAL MERIDIAN, LYING EAST OF THE WEST 140.00 FEET OF THE EAST HALF AND LYING
SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF CLARK STREET, AS OCCUPIED (EXCEPT THAT
PART FALLING IN A 16.00 FEET STRIP OF LAND ALONG THE WESTERLY LINE OF THE LINE DEDICATED
FOR PUBLIC ALLEY BY PLAT OF DEDICATION RECORDED NOVEMBER 22, 1971 AS DOCUMENT
21719002) TAKEN AS A TRACT ALL IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: BEGINNING
AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 23 DEGREES 19 MINUTES 33 SECONDS
EAST ALONG THE WESTERLY LINE OF CLARK STREET A DISTANCE OF 18.89 FEET; THENCE SOUTH 66
DEGREES 40 MINUTES 27 SECONDS WEST A DISTANCE OF 52.20 FEET ; THENCE NORTH 23 DEGREES
19 MINUTES 33 SECONDS WEST A DISTANCE OF 6.14 FEET, THENCE NORTH 89 DEGREES 24 MINUTES
29 SECONDS WEST A DISTANCE OF 1646 FEET, THENCE NORTH 00 DEGREES 00 MINUTES (0
SECONDS EAS1 A DISTANCE OF 20.85 FEET; THENCE NORTH 80 DEGREES 00 MINUTES 00 SECONDS
EAST A DISTANCZ OF 29.47 FEET; THENCE NORTH 66 DEGREES 23 MINUTES 30 SECONDS EAST A
DISTANCE OF 29.74.-TET; THENCE SOUTH 8% DEGREES 48 MINUTES 15 SECONDS EAST A DISTANCE
OF 2.62 FEET TO TS POINT OF BEGINNING, EXCEPT THAT CERTAIN SPACE LYING BELOW ELEVATION
OF 35.05 FEET, CITY OF C'ICAGO DATUM MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING
AT THE SOUTHWEST CO™ER OF ABOVE DESCRIBED PARCEL; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAS™A DISTANCE OF 20.65 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EAST A DISTANCE Cr3.70 FEET ; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS
WEST A DISTANCE 20.65 FEET, 1+ENCE NORTH 89 DEGREES 24 MINUTES 29 SECONDS WEST A
DISTANCE OF 3.70 FEET TO THE POI’ 1 OF BEGINNING,
PARCEL 2: EASEMENT FOR THE BLNEFIT OF PARCEL 1 FOR USE AND ENJOYMENT, INGRESS AND
EGRESS OVER AND UPON THAT PART QF THE NORTH 220.00 FEET OF THE SOUTH 353.00 FEET OF THE
EAST HALF OF THE SOUTHWEST QUARTER CF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING CAST OF THE WEST 140.00 FEET OF THE EAST HALF AND
LYING SOUTHWESTERLY OF THE SOUTHWESTESLY LINE OF CLARK STREET, AS OCCUPIED (EXCEPT
THAT PART FALLING IN A 16.00 FEET STRIP OF LAND ALONG THE WESTERLY LINE OF THE LINE
DEDICATED FOR PUBLIC ALLEY BY PLAT OF GEDICATION RECORDED NOVEMBER 22, 1971 AS
DOCUMENT 21729022) TAKEN AS A TRACT ALL IN COOK COUNTY, ILLINOIS EXCEPT THOSE PARTS
- TAKEN OR USED AS PART OF A RESIDENTIAL STRUCTU'<AL. AS SET FORTH IN THE DECLARATION OF
EASEMENTS RESTRICTIONS AND COVENANTS FOR GRACF.LAND COMMONS TOWNHOMES RECORDED
AS DOCUMENT NUMBER 0010457076

Parcel 1D:14-17-315-047-0000

PIN: 14-17-315-047-0000

Exhibit A 2035558IL




