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Whan recorded, ratra; to:
CrossCountry Mortgaps, LLC
Attn: Final Documett Dopartment
6880 Miller Road

Brecksville, OH 44141

This instrument was prepared by:
Angela Suchy

CrossCountry Mortgage, LLC
€950 Milier Road

Bracksville, OH 44141

440 845-3700

Title Crder No.: PTC20-146414
Escrow No.: PTC20-11644

LOAN #: 30012005880059
(Spece Above This Line Far Reccrumg Daaj

MORTGAGE

!lmm 1007191-0000702026-4
ERS PHONE #: 1.888.6T9-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are dofinn.d in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providea i Section 16.

(A) "Security Instrument” means this document, which is dated November 18, 2020, together with al
Riders to this document.

{B) “Borrower” is ARTURO L ELAN AND CATAL!NA DELAROSA, HUSEAND AND WIFE.

3

Borrower is the marigagor under this Security Instrument.
{C) *MERS” is Morigage Ejectronic Regisiration Systems, Inc. MERS is 2 separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the montgages under this Security Instrument.
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MERS is qrganized and existing under the laws of Delaware, and has an address and telephione number of P.O. Box
2025, Flint, 64! 48501-2026, tel. (88) £79-MERS.
(D) “Lender” is Croascountry Mortgage, LLC.

Lender is. a Limited Liability Company, organized and existing under the [aws of
Delaware. Lender's address is 62880 Miller Road, Bracksville,
OH 44141

(E} “Note” means the promissary note signed by Borrower and dated November 18, 2020. The Note
states that Borroves owas Lender THREE HUNDRED EJGHTY NINE THOUSAND NINE HUNDRED FORTY AND
Nof;‘ml*tttlt-ﬂ**hll*‘kt!ﬁlfﬂﬁit'htlﬂl**tl‘llﬁtil‘ttﬁi**tt DO“EI'S(U.& $339,94D-00‘ .}
plus interest. Borrawar has nromised to pay this debt in reqular Periodic Payments and to pay the debt in full not later
than December 1, 20%%.

{F) “"Property” means the property that is describad below under the heading “Transfer of Rights (0 the Property.”

{G) “Loan" means the debt cvidencad by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. _

{H} “Riders” means all Riders to this Sacurity Instrument théat ere executed by Barrower: The following Riders ars to ba
executed by Borrower [check box as apricable]:

[] Adjustable Rate Rider ~ [_! Ceaduminium Rider L1 Second Home Rider
L] Balloon Rider Li Planned Uit Development Rider Other{s) [specify]

O 1-4 Family Rider [] Siwealy Payment Rider Flxed Interest Rate Rider
£J VA, Rider E

{li “Applicable Law™ nasns all controiling applicabie federal, state and local statutes, regulations, ordinances and
administrative ruies and ciders {that have the effect of lew) as well as, ! applicable final, non-appealable judicial
opinions,

¢J) “Community Assaciation Dues, Fees, and Assessments”neans all dues, fees, assessments and other charges

ihat are imposed on Borrower or the Property by a congamirion: 2asoclaiion, homsowners asscciation or similar
organization,

{(K) “Electronic Funds Transfer” means any transfer of funds, cther then a Wransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teteskanic instrument, computer, or magnetic

tape sa as to onder, instruct, or authorize a financial institution to debit or credit-apaczount. Such term includes, bul is
naot limited to, point-of-sale transfers, autormated teller machine transaciions, traiisiers initiated by telephone, wire

transfers, and auiomated clearinghouse transfers,

(L) “Escrow Items” means those ifems that are described in Section 3,

(M) “Miscellaneous Proceeds” means any com;:nensat:on satilement, award of damages, r/ nroceeds paid by any

third party (other than insurance procgeds paid under the coverages described in Saction 5 2ur- (i) damaga to, o
destruction of, the Property, (i) condemnation or other taking of all or any pad-of the Property; {in conveyance in lieu
of condemnatlan; or (v} misreprasentations of, ar omissions as 1o, the value andfor condition of the Pioperty.

() “Mortgage Insurance” meang insurance protecting Lender against the nonpayment of,-or.defaul on, the Loan,
(0) "Periodic Payment” means the regularly scheduied amount due for {i) principal and interest under the Note, plus
{ii) any amounts under Section 3 ‘of this Security Instrument.

{P) “RESPA" means the Real Estale Settlement Procedures Act (12 U.SC. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or ragulation tat govems the same subject matter. As used in this Security Instrument, "RESPA®
refers to all requirements and restrictions that are Tmposed in ragard to a “federally related martgage loan® even if the
Loan does not quallfy g5 a “federaliy related morigage loan” under RESPA.

{Q) “Successor inInterest of Borrower” means any party thet has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the MNote and/or this Seculy Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender: (j) the rapayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower'a covenants and agreements unider this Security Instrument and the
Note. For this purpose, Borrower does heraby morigage, grant and cnnvey o' MERS (sclely as nomihee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the follawing described property located
in the County : [Type of Retording Jurisdiction] of COOK
[Name of Recording Junsdicion];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 05-31.101.081.0000

which curtently hag the address of 245 Femdale Road; Glenview,
[Streel] [City]
lncls 60025 ("*Property Auaross’):
[Zip Godz]

TOGETHER WITH all the improvemanis now or lweafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument. All of the foregaing is referrad to in this Seturity nstrument as the *Propenty.” Borrower understands and
agrees that MERS holds only legal litle o the interasts grantd by Borrower in this Security Instrument, but, if necessary
10 comply with iaw or custorn, MERS (as naminee for Lender.ansd Lenders successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the sioht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Securily Instrument,

BORROWER COVENANTS that Borower is lawiuily seisad of the ¢ state hereby conveyed and has the night to
mortgage, grant and convey the Property and that {he Property is unencumpzrsa, except for encumnbrances of record.
Borrower warrants and will defend generally the title 1o the Property against 2l nizims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pavuniform covenants with
limited varigtions by jurisdiction to constitute a uniform security instrument covering real prooer.y

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. ¢orower shall pay
when due the principal of, and interast an, the debt evidenced by the Nate and any prepayment ¢harges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Sacurity (nstrument shall be made in U.S. curency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order, (c} cerlified check, bank check, treasurer’s check or cashier's
chack, provided any such check is drawn vpon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {¢l) Electronic Funds Transfer.

Payments are desmed racaived by Lender when' received at the location demgnated in the Note or at such other
location as may be designsted by Lender in accordanca wnh the notice prm.risnons in Section 15, Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment nsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or panial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Petiodic Payment is applied ss of s scheduled due date,
then Lender reed not pay interest on unapplied funds. Lender may hold such unepplied funds until Borrower makes
payment to bring the Loan curvent, If Borrower does not do so within a reasonable perlod of time, Lender shall either
apply such funds or retum them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediaiely prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securily instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be-applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Saction 3. Such payments shéll be appiied 1o each Periodic Payment in the
orderin which it bzcame due., Any remaining amounts shell be applied first to late charges, second to any other amounts
due under this ‘Security Instrument, and then to reduce the principal balance of the Note: . .o

If Lender receives & payment from Botrower. for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge Fue, the payment may be appiied to the delinquent payment and the Jate charge. If more than
one Periodic Payment s osts'anding, Lender may apply any payment racsived from Bomower to the repayment of the
Periodic Payments If, and 1o thie axtent that, each payment can be paid in full To the extent that any excess axists after
the payment is applied to the full yayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Valuntary prepayments shall be applied firstto ény prepayment charges and then as described in the Note:

Any application of payments, insurarle proceeds, or Miscallaneous Proceeds to principal due under the Note shall
not extend or postpone the due dats, or chzays the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe” shall pay to Lender on the day Periodic Payments are due under the Note,
untll the Note is paid in full, a sum (the “Funds ) #o nrovide for payment of amounts due for: (a) axes ond assessments
and ather items which ¢an attain priority over this Security Instrument as a Hen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage (nsurance premiums, if 2ny. or any sums payeble by Borower to Lender in lieu of
the paymaent of Mortgage Insurance premiums in accordaics with the provisions of Section 10, Theze items are called
“Egeroiw tems.” At arigination or.at any time during the term of ir2 Loan, Lender may require that Community Association
Dues, Fees, and Asgassmeants, if any, be escrowed by Barrawar, asid such dues, fees and assessments shall be an
Escrow Item. Barrower shall promptly fumish to Lender all notices of amounts o be paid under this Section, Borower
shail pay Lender the Funds for Escrow ftems unless Lender waives F irower's obligation fo pay the Funds for any or
all Escrow ttems. Lendar may waive Borrower’s obligation to pay to Lender ™uni's for any or all Escrow ftems at any time.
Any such waiver may anly 9e in witing. (n the everit of such waiver, Bottowsr shall pay directly, when and where payable,
the amounts due for any Escrow items-for which payment of Funds has bean waived by Lender and, if Lender requires,
shafl furnish to Lender recelpts evidencing such payment within such time pericd 7= Lender may require. Borrower's
obligation to make such payments and 10 provide receipts shall for all purposes be ricemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrezment” is used in Section 9. If
Borrower is obligated to pay Escrow (tems directly, pursuant to 8 waiver, and Borrower 2l lo »av the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ana Sor«ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a2 ¢>-any or all Escrow
lems at any lime by a netice glven-in accordance with Section 15 and, upoR such revocation, Berrewsr shall pay to
Lender all Funds, and in such amounts, that are then requirad under this Section .. . v

Lender may, at any timie, collect and hold Funds in an amiount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximur amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonsbla esfimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. -~ ;

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insuted) of in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the'Escrow ltems no latér than the time specified under RESPA. Lender shefl not charge
Borrewer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement {3 made in writing or Applicable Law ré‘qu.'lité's interest to be paid on the Funds, Lender shall not ba requirac
1o pay Barfower any interest or earnings on the Fungs, Borrower and Lenider can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without civarge, an.annual accounting of the Funds as required
by RESPA, AR

If thers i a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shorlage'of Funds held in éscrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shali notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 manthly
paymsnts. : .- : )

Upon payment in full of all sums secured by this Security-Instrument, Lender shall promptly refund to Borrower any
Funds hekd by | ender. ‘ _

4, Charges! L'ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atirbutable to tie
Praperty which can ~ttain priority over this Security Instrument, feasehold payments ar ground rents an the Property;
it any, and Cormmunit Agsociation Dues, Fees, and Assessments, if any; To the axtent that these items are Escrow ltems,
Borrower siigl pay themin the manner provided in Section 3. .

Borrower shall prompt’y cischarge any iien which has priority over this Security Instrumant unkess Gorrower: (a)
agraes in wiiling to the payme: it o’ the obligation sscured by the lizn in a manner acceptable to Lender, but only so long
as Borrower is performing such ar,reamerit; (b) contests the lien in gocd faith by,-or defends against enfarcement of the
lien tn: legel proceedings which in L.ander's opinion’operate to pravent the enforcement of the lien while thase
procesdings are pending, but only uit! sich proceedings are‘concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinzting the lien to this Secunty Instrument. If Lender determines that any part

_of the Property is subject 10 a lien which cun_attain priorily over this Securily Instrument, Lender may give Borrower a
notice identifying the Ben. Within 10 days of the oure on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 'S2cton 4,

l.ender may require Boirower to pay a one-time charge for'a real estate tax verification andlor reporting service used
by Lender in connection with this Loaa. (- B

5. Property Insurance. Borrower shall keep the impigvements now existing or hereafter erected on the Property
insured sgainst loss by fire, hezards included within the tenii *extended coverage,” and. any other hazards including,
but nok limited to, earthquakes and flocds, for which Lender requiies instirancs. This insurance shall be maintained in
the amounts (ncluding daductibie leveds) and for the periods that Loarier requiye;,".ﬂhat Lender requires pursuant to
the preceding sentencas can change during the tarm of the Loan. ThZ insurance carrler providing the insurance shall
be chogen by Bormower subject to Lender’s right to disapprovie Borrower’s chiolce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lusn.-sither: (a} a ane-ime charge for flvod
zona determination, certification and tracking sarvices: or (b) a cne-time chaiye for flood zone dete:mination and
cerlification services and subsequent charges each time remappinga or similar chiari2s occur which reasonably might
affact such determination o certification.: Bérrowsr shall also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in conneciion with the review of any flocy zone determination resuling
from an objection by Bomower, . : ’ - _

(f Borrower fails fo maintain any of the coveragis descrined above, Lendet may obtan lagirance coverage, !
Lender’s oplion and Borrower's expense. Lender fs under fio obligation to purchase any particu’ar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 2orovers equity in
the Property, or the contents™of the Property, against any dsk, hazard or liability and might provide greater or lessar
coverage than was previously in effect. Bortower acknowledges that the cost of the Insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borruwer sectred by this Security Instrument. These amounts shalf
bear interest 2t the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Bomower requesting payment. _ '

All insurance policies required by Lender and renevais of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shafl name Lender as mortgagee andfor as
an additional loss payee. Lender snall have the right to hold the palictes and renewal certificates. If Lender requires;
Borrower shal promptly give to Lender all receipts of paid peemiuras and renewal notices. If Borrower obtaing any form
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ofinsurance coverage, not otherwise required by Lender: for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morgagee and/or. as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of lpss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrlting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, i the restoration or repair is economically f2asible and Lender's security I8 notlessened. During such repair
and restoration period, Lender shall have the right io hold such insurunce proceeds until Lender has had an opportunity
1o Inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lendef may disburse proceeds for the repairs and restoration in a singla payment or in
a series of progress payments as the wark is completed. Unless an agresment is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required fo pay Bomower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall not be paid out
of the insurance proceeds and shall be the sofe obligation of Barrawer, If the restoration or repair is not economically
feasble or Lende:'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
“Security instrurment, whether'or notthen due, with the excess; if any, paid to.Borrower, Such insurance proceeds shall
be applied in the ordrr provided for.in Section 2. . \ REEEN .

It Borrawer abandar:s ine Property, Lender may file, negottate and settle any available insurance claim and related
matters. If Borrower doss 1t respond within 30 days to a notice from Lender that the insurancs carrier has offered to
settle a claim, then Lender.may megatiate and setile the clalm. The 30-day period will begih when the natice is given.
[n sither event, or If Lender acyu'ces the Property. under Section 22 or otherwise, Borrower hereby assigns to Lender
(g) Borrower's rights te any ihsurance sroceeds in an aniount not to exceed the amountsunpaid under the Note.or this
Security Instrument, and (b} any othe! 07 Borower’s rights (cther than the right fo any refund of unearned premiums
paid by Borrower) under all insursnce policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amourts unpaid under the Nate or this Securi(y Vi=trument, whether or not then due,

6. Occupancy. Borrower shall occupy, establs¥, and use the Property as Borrower's principal residence within
B0 days afterthe execution of this Security Instrumen’- and shal? continue to occupy the Property as Bofrower’s principal
residence for at [east one year after the date oi oceupa/icy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating ricumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Prurerty; Inspections. Bomewer shall not destroy, damage or
impair the Property, affow the Property to deteriorate or commil was?s o the Property. Whether or not Bomower i residing
in the Property, Batrower shall maintain the Property In order to preven: # Property fiom detericrating or decreasing in vake
due to its condition. Uniless it is delermined pursuant to Seclion § that :spair or restoration is not sconomically feasible,
Borrower shall promptly repair the Propery if damaged to ay_oid furthcr deterioration or damage. If insurance or
condemnation proceeds are paid-in connection with damage to, or the taking o+, e Prapetty, Borrower shall be responsible
for repairing or restoring the Property only ifLender has released p'roceeds for such pu.pases. Lendsr may disburse proceeds

for 1he repairs and restoralion in a single payment or in a series of progress payroer= s the work is complsted. if the
insurance or condemnation proceeds are nat sufiicient to répalr or restore the Property, Borrciveris not relieved of Borower's
obligation for the completion of such repair or restoration. - o : .

Lender or its agent mdy make reasonable eniries tpon and inspections.of the Property If it has reasonable causs,
Lender may inspect the interior of the improvetiients oi the Property. Lender shall give Borrov.es <intice at the time of
or prior to such an interior ingpection specifying such reasonebls cause.

8. Borrower's Loan Application, Borrawer shall be in default if, during the Loan application pracess, Borrower
or any persons or entitiés acting at the direction ¢f Borrower or with Borrowet’s knowledge ar consent gave matarially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Malerial reprasentations include, but are not limited to, representations concerning
Borrowsr's ocoupancy of the Praperty as Borrowsr's principal residence. * '

9, Protection of Lender's imerest in the Property art Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrutient, (b} there is a legal procaeding that
might significantly affect Lender’s interest in the Property sind/or rights under this Security Instrument (suchasa -
proceeding in bankruptcy, probate, for condernation. or forfeiture, for enfatcement of a lien which mey attain priority
over this Security Instrument of to enforce laws or requlations), or (¢) Borrower has abandoned the Property, then Lendar
may do and pay for whatever is reasonable or appropriate to protect L.ender's interest in the Property and rights under,
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this Security Instrument, including prutectlng and}'or assesslng the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but ars not imited to: (a) paying any sums secured by a lien which has pmnty
over this Security Instrument; {b} appearing in court; and (¢} paying reamnable attorneys’ fees to protect ita interest in
the Property and/or rights under this Security Instrument, including:its Secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Properly to make repairs, change locks, replace or
board up daors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
condifions, and bhave utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do ¢ and is not under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dale of disbursement and shall be
payable, with such interast, upon notice from Lander to Borrower requesting payment.

If this Security Instrument is on aieasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrender the iecsehold estate and interests herein conveyed or terminate or éancel the ground lease. Botrower shall
nat, withoiit the exprass written consent’oi Lender, aiter oramend the ground igasge. If Bnmwer‘aoquiras fee title ta the
Property, the leasenc’d and the fee title shall nct merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage [nsurance as a condltion’of making the Loan, Borrower shall
pay the premiums requirer t¢ maintain the Morigage Insurance in efféct. If, for any reasan, the Mortgage Insurance
caverage required by Lender cesses to be available from the morigage insurer that 1.:ure1.m'.\u5|14r provided such insurance
and Borrower was required to miks separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums tegiired to chtain coverage substantially equivalent 1o the Mortgage Insurance
previously in effect, at a cost substantialiy equivalent to the cost to Bormower of the Mertigage Insurance previously in
effect, from an altemate mortgage insurer saievted by Lender. If substantially equivalent Morigaoe Insurance coverage
is not avalable, Borrower shall.continue to pawiel enderthe amount of the separately designated payments that were due
when the insurance coverage ceased tobe inefies, -enderwﬂl accept, use and retain these payments as a non-refundable
{oss resarve in lieu of Mortgage Insurance. Such 1222 veserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimatety paid In full, and Lender shall not k3 rénvired to pay Borrower any interest or arnings on such loss
reserve, Lender can no lernger requirs loss reserve pay nen.s if Mdrigage Insurance coverage ({in the amount and for
the periad that tender reqisires) provided by an insurer seiricted by Lender again becomes available, is cbiained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Be:iro'ver was réquirad io make separately designated
payments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums required to malntain
Mortgage Insurance in effect, o to provide a non-refundable loss rcserve, until Lender’s requirement for Mortgage
Insurance-ends in accordance with any written agreement between Borrov er and Lender providing for such termination
of unt! termination is required by Applicable Law. Nothing in thie Section 10 af2-ts Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage (nsurance reimburses Lender (or any entily that purchases the Notc)ior certain losses it may incur |f
Borrower doas not repay the Loan as agreed. Borrower is not a penty to the-Morigage tisurance, - © -

Mortgage insurers evsiuate their total risk on ail such insurance In farce from tinee t-iime, and may enter into
agreements with other parties that share or madify their tisk, or reduce:losses: These agieerents are on terms and
condilions that are satisfactory to the mortgage isurer and the other panty (or parties) 1o thusz. agreements. These
agreements may require the mortgage. insurer to imake payments using any source of funds that\~c montgage insurer
may have available (which may incilde funds obtained from Mortgage (nsurance premiums).

- As a result of these agréements, tender, any puirchaser afthe Nots; another insurer, any reirisurer, any cther entity, or:
any afiiliaie.of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's paymenis for Morigage Insurance, in exchange fer shanng or modifying the morigage insurer’s
risk, ar reducing iosses. If such agreement provides that an affilate of Lender takes a share ofthe i lnsurer s rigk in exchange
for & share of the premiums-paid to the i insurer, the :rrang&ment is often termied “caplive reinsurance.® Further:

{a} Any such agreements will not affect ‘the aimounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan: Such agreemerits will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Bortower to any refund.

{b) Any such agreements will not affect the rights Borrower has:- if ary - with respect lo the Mortgage
Insurance under the Homsowners Protection Act ol 1993 or any other law. Théese rights may include the right to
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receive certain disclosures, 10 request and ofitain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of dny Mortgage Insurance premiums that were
uneamed at tha time of such canceflation or tarmination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miseallaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Pmceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamicatly faasible and Lender’s security Is not lessened. During such repsir and restoration pericd,
Lender shall have the right to hotd such Miscellaneous Proceeds until Lender has had an opportunty to Inspect such Properly
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in 2 single disbursement or in a series of prograss payments as the work is "
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall nat be required to pay Barrdwer any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or reparr is not ecofiormically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the an:s secured by this Security Instrument, whether or not than due, with the excess, lf any paldto Borromsr
Such Miscellaneous Froceeds ghall be applied in the order provided for in'Section2: - -~

Inthe event of a titaj taldng, destriction, or loss ifrvalia of the Property, the MisceXlaneous Proceeds shall he applled
fo the sums secured by ‘als; Security Instannent, whethez or not then due, with the excéss, ifany, pald fo Borrower,

Inthe event of a partial “sk%ng, destruction, or loss in vatue of the Property inwhich the fair market value of the Property
immediately before the partie; t2!.Ing, dastruction, ‘ot loss in value-is aqual to of greater than the amount of the sums
gecured by this Security Instrurnent immediately before the partial taking, destruction, or loss in value, unless Borowar
and Lérider otherwize agres in writing, the sums securad by this Sacurity Instrumani shall be reduced by the amount
of the-hiiscallaneous Pracaeds multiplizd cy the followzng fraction: (2) the total amount ofthe sums securad imrnediately
beforé'the partial taking, destruction, or bors iy value divided by (b) the fair market value of the' Property immediately
before the partial taking, destruction, or los: in v»alue. Any balance shall be paid to Borrower,

Inthe event of a partizl taking, destruetion, or)s22in value-of the Praperty in which the fair markst valua of tha Property
immediately before the partial taking, destructia~, or loss in vaiue 15 less than the amount of the sums secured
immedialely before the partial taking, destruction, o {052 in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Proceeds shall be applied te the sums secured by this Security (nstroment whether or not
the sums are than dua.

Ifthe Praperty is abandsned by Borrower, or if, after notice 0y Lender to Barrower that the Opposing Parly (as defined
in the next sentence) offers 1o make an award 1o settie a claim for damages, Borrower fails to respond to Lender within -
30 days after the date the natice s given, Lender is autl‘xcnzed to u“;ue stand epply the Miscellaneous Proceeds. aither
to restoration or repair of the Property or to the' sums secured by this Secrrity Instrument, whether or not then due.
“Opposing Party” means the third party that. owes Borrower Miscelianm Proceeds or the party against whom
Bomrower has a right of action in regard to' Miscellsneaus Proceeds.

Bormower shall ba in default if any action or proteeding, whether civil or ciminal s begun that, in Lender's judgrient,
couldresult in forfeiture of the Prnperty or other matenial imparmem of Lender's ints-z3t in the Property or rights under
this Sacurity Instrument: Bortower can cure such a default ahd, ¥ acceletallun has cecurad, reinstate as provided in
Section 19, by causing the action or proceeding to.be dismissed with a fuling that, in"Lerzac's judgment, precludes
forfeiture of the Property or other materkal impainment of Lender’s interest in the Property or Hihte under this Security
Instrument. The proceeds of any award or claim for ﬂamages tiat are attnbutable tothe impsmer.. cf Lender's interast
in the Property are hercby assigned and ghali be paid 1o Lender.

All Miscellaneous Proceeds that are not appliad to restoration or repalr ofthe Prnperly slmll be apaisd i the orclar
pravided for in Section 2. '

12. Borcower Not Released; Forhearanca By Lender Not a Waiver. Extensmn of the time for payment or
modification of amortization of the sums secured by this Securily instrument gfanted by Lander to Borrower or any
Succgssor in Interest of Borower shall not operale o release ther hahlllty of Barrnwar of any Successors in Interest of
Borrower. Lender shafl not he requured to commance frocestings agamst any Suctessor in (nterast of Barrower or to
refuse to extend time for payment or othetwise modify smortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Suocessors In tinterast of Borrowear. Any forbearance by -
Lender in exercising any right or remedy inciuding, without limitation, Lendér's acceptance of payments from third
persons, entitles or Successors in Interestof Borrower erin amounts less than the amount then due, shall not be awalver
of or preclude the exercige of any right or remedy.
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» 13. Joint and Several Liability; Co.signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obkigations and Hability shall be joint and several, Howsver, any Borrower wha co-gigns this Security

(nstrument but does not exzoute the Note (a “co-signer’). (a) is co-s,igqirig‘llhjs Security Instrument only to mortgage,

grant and convey the co-signer's intarast in the Property under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security instrument; and {cybgrées thatdender and any other Bomower can

agree to extend, modify, forbear or make any scoommodations with régard to thé tamms of this Security Instrument or
the Note without the co-signer's consent. - ' ' .

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrumant. Borrower shall nof be released from Borrower's obligations and ligbility under this
Security Instrument urdess Lender agrees to such release in-wriling. The covenants and agresments of this Security
Instrument shall bind {except as provided in Section 20) and benefit the succassors and assighs of Lender.

14. Loan Charges. Lenider may charge Botrowe! fees for services performed in connection with Borower’s default,
for the purpose r{ Lrotecting Lender's interest in the Property and righfs under this Security Instrument, including, but
not limited to, attomes’ fees, property inspaction and valuation fees, In regard to any otherfaes, the absence of express
authority in this Secu:ity fnstrument to charge a specific fee to Bomower shall not be construed as a prohibition on the
charging of such fee. | ander mey not charge fées thaf are expressly prohibited by this Securily Instrument or by
Applicable Law. T -

If the Loan is subject to a *aw iich sets maximum loan charges, and thatlaw is finally interpreted sothat the interest
or other loan charges colléetad 1ir4a be collected in conngction with the Loan exceed the permitted limits, then: (a)
any suct Joan charge shall be.reducz< by the emount acessary to reduce the charge to the permitted limit, and (b)
any surps already collected from Borrower which excesded permitted fmits will be refunded to Borrower. Lender may
choase to make this refund by reducing the grincipal owed under the Noté or by making a direct payment to Borrower.
If a refund reduces principal, the raduction wit be treated as a partial prepayment withdut any prepayment charge
(whether or not a prepayment charge is proviaee for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & ve=iv.r of any right of action Borrower might have arising out of such
overcharge. « - ) P .

15. Notices. All notices given by Borrower or Lende *in tonniection. with this.Security Instrument must be in writing.
Any notice to Borrower in connection with this Secirity Ineiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Burmwer's notice address if sent by other means. Notice
1o any one Bomower shail constitute notice to all Borrowers uniess Abplicable Law expressly requires otherwise. The
notice address shali be the Property Address unless Borrower hee dffsignatedl_a substitule notice address by notice
to Lender. Barrawer shall promplly notify Lender of Borrower’s changc of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated natice address under this Sucuirity Instrument at any one time. Any
natice to'Lender shall be given by defivering & or by mailing it by first clase mail \a Lendar's address stated herein unless
Lender has designated anather addrass by nofice to Borrower. Any netice in conn.<tian with this. Security [nstrument
shall not be desmed to. have besn given to Lander until, actually received by Lender if any notice required by this .
Security Instruraent Is also required under Applicable Law, the Applicable Law requiremerit will 2atisfy the corasponding
requirement under this Security Instrument. . ' L J

16. Governing Law; Sevarability; Rules of Construction. This Seclirity Instrument shall e qoverned by federal
law and the iaw of the jurisdiction in which the Propeity i located. All rights arid-obligations con*armed in this Sectaity
Instrument are subject to-any requirements and limitations of Applcable Law. Appliceble Law might expacitly or implicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition agafst
agreement by contract. In the event that any provision or -::Iapse.'af—'ihi;' Security Instrument or ihe Note conflicts with
Applicable Law, such conflict shall not affect othér prodisions of this'Security Instrument or the Note which can be given
effect without the conflicting provigion. SRe T T ' -

As.used in this Security Instrurnent: (ay words of thg masculine génder shall mean-and include corresponding neuter
words or wonds of the feminine gender; (b) words In‘the singular shall ear: and inciude the plural and vice versa; and
(c) the word “may” gives sole discretion withobt any obligation to take any action. *

17. Borrowes's Copy. Borfower shall be given one copy of the Nete and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Botrower: As used in this Section 18, “Interest in the
Property” means any legal or beneficia! interast in the Property, including, but not fmited to, those beneficial intsrests
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