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3301 Kider Tyl §3rd Floor East
Barth City, M0 63045

Mortgage

Definitions, Words used in multiple aeLtians of this document are defined below and other words ate:
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words uged in this
document are also provided in Section 6.

(A) “Security Instrument” means this docurnent, which is dated Novemniber 23, 2020, together with
all Riders to this document.

(B) “Borrower” is Nicholas Fallico and Lindsay Fatlied; husband and wife, niot as joint tenants or
as tenants in common, but as tenants by the entirety, Berraveris the mortgagor under this Security
Tonstrument,

(C) “Lender” is U.8, Bank National Association, Lender is a nationzl bank organized and

existing under the laws of the: United States of America, Lender's aftirass is 4801 Frederica Street,
Owenshoro, KY 42301, Lender is the mortgagee under this Security Instorment.

(D} “Note” means the promissory note signed by Botrower and dated Neversher 23,2020, The
Note states that Borrower owes Lender Four hundred fifty seven thousand and 00/100 Dollars (U.S.
$457,000.00) plus-interest at the rate of 3.250%. Borrower has promised to pay ‘nis (ebt in regular
Periodic Payments and to pay the debt in full not fater than December 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfes o Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, nlus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, phus interest,

o 2204176602
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(G} “Riders” means all Riders to this Secutity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

7 Adjustable Raie Rider O Condominium Rider [ Second Home Rider
{1 Balloon Rider {1 Planned Unit DevelopmentRider (1 1-4 Family Rider
£1 VA Rider U1 Biweekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Lav"means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as‘all applicable
final, zion-appealable judicial opinions.

(1) “Corimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowner: association ot similar organization,

(N) “Electronic Fuids Transfer” means any transfer of funds, other than a {ransaction originated
by check, drafl, or similar paper instrament, which s initiated through an electronic terminal,
telephonic instrumen., computer, oF magnetic tape so as to order, instruct, or authorize a financial
institution to debit.or credit un 2c¢count. Such term includes, but is not limited to, point-of-sale
wransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfzrs,

(K) “Escrow Items” means those irens that are described in Section 3.

(L) “Miscellaneous Proceeds" means ury compensation, settlement, award of damages, or
proceeds paid by any third party {other than insucance proceeds paid under the coverages described
in Section 5) for: (i) demage 1o, or destruction of, the Property; (ii) condeinnation of other taking of
all of any part of the Propetty; (iii) conveyance in Fen of condermmnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of 1S Property,

(M) “Morigage Insurance” means insurance protecting 1 coder against the nonpayment of, or
defauls on, the Toan.

(N) “Pericdic Payment” means the regularly scheduled emour't due for (i) principal and interest
under the Note, plus (if) any amounts under Section 3.of this Secuitty Instrument,

() "RESPA" means the Real Estate Settlement Procedures Act (12 US L. Section 2601 et

seq.) and its implementing regulation, Regulation X {12 C.F.R, Part 1024}, as they might be
amended from time to time, or any additional or successor legislation or reguiation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to al’ requirements and
restrictions that are imposed in regard to a "federally related morlgage loan" even 37 tha Loan does
fiot qualify as a "federally related morigage loan” under RESPA.

(P) “Successor in Inferest of Borrower” means any party that has taken title to the Property;
whethet or not that party has assumed Borrower's obligations wader the Note andfor this Security
[nstrument.
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Transfer of Rights in the Property. This Security [nstrument secures to Lender; (i) the repayment
of the Loan,and all renewals, extensions and modifications of the Note; and (ii) the p‘erfbrmance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described property [ocated in the County {Type of Recording Turisdiction} of Cook
[Name of Recording Jurisdiction]: LOT 3 INBLOCK 7 IN WALTER E, GOGLINSKI'S PARK
RIDGE HEIGHTS A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

Parcel 10 Mumber: 09-36-316-010-0000 which currently has the address of 211 Emperial St. [Street]
Park Ridgs | City], Hlinols 600684935 [Zip Code] ( “Property Address™):

TOGETHER ‘Wi TH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, 40 tixtures now or hereafter & part of the property, All replacements and additions
shall also be coveied by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Prepecfe”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and'convey the Property and (hat the Property is unencumbered, except for
encumbrances of record. Borrowe! wairants and will defend generally the title to the Property against
all ¢laims and demands, subject fo suy-encumbrances of record. '

THIS SECURITY INSTRUMENT comlvings aniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform seciirity instrament covering
real property.

Uniform Covenants. Boower and Lender covetart and agree-as follows:

1. Payment of Principal, Interest, Escrow ltems, rrepayment Charges, and Late
Charges. Botrower shall pay when due the principal of, ead interest on, the debt evidenced by the
Note and any prepayment charges and late charges due undgr 'no Note, Bortower shall also pay funds
for Eserow Items pursuant to Section 3, Payments due undet the hote and this Security Instrument
shall be made in U.S. currency, However, if any check or other insirament received by Lender as
payment under the Note or this Security Instrument is refurned to Lences inpaid, Lender may require
that any or all subsequent payments due under the Note and this Security-instsument be made in one
or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashie’s check, provided any such chieck is dray:ts upon an institution
whose déposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Paynients are deemed received by Lender when received at the location designated in the J4sie of

at such other location as may be designated by Letder in accordance with the nofice provisiens in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accopt any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
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such payment or partial payments in the future, but Lender is not obliated to apply such paymens at
the time such payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untit
Borrower makes payment to bring the Loan current. If Borrower does notdo so within a reasonable
period of time, Lender shall either apply such fuads or return ihem to Borrower, 1f not applied easlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lendet
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrutnent,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest die under the Note; (b) principal due under the Noie; (¢} amounts due under Section 3,
Such paymenis atinll be applied toeach Periodic Payment in the order in which it became due, Any
remaining amounts shiall be applied first to late charges, second to any other amounts due under this
Security [nstrument, 4nd then to reduce the principal balance of the Note,

If Lender recelves a payisent from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more thar one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower to therepiyment of the Periodic Payments if; and fo the extent that, each
payment can be paid in full, To the exres that any excess axists after the payment is applied to the

full payment of one or more Periodic Payuients, such excess may be applied to any late charges due,
Voluntary prepaymerits shall be applied fisstin any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall not extend ot postpone the due date, a=<hange the amount, of the Periodic Payments.

3, Funds for Escrow [tems. Borrower shall pay to Landur on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the " Funds "} to provide for payment of
amounts due for: (a) taxes and assessments and other items widch ean attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or-ground rents on

the Property, if any; (¢) premiutns for any and alf insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Rorower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the pro-isicns of Section 10.
These items are called “Escrow Jrems.” At origination or at any time during the torm of the Lodn,
Lendér may require that Community Association Dues, Fees, and Assessments,f any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower stall pramptly
furivish to Lender all notices of amounts to be paid under this Section. Borrower shall puy Lender the
Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds forapyor all
Bscrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or !l Tscrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borraer
shall pay directly, when and where payable, the amounts due for any Fscrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument; as the phrase “covenant and agreement” is used in
Seotion 9. If Borrower Is obligated to pay Escrow [tems directly, pursuant to a-waiver, and Borrower
fails to-pay thie amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrowar shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender riay, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and {b) not to exceed the maximum amount a lender
can requiré vidar RESPA. Lender shall estimate the amount of Furids due on the basis of current date
and reasonabie stmates of expenditures of future Escrow Iters ot otherwise in accordance with
Applicable Law, '

The Funds shall be Helr . an institution whose deposits are insured by a federal agency;
instrumentality, or entity Zincluding Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home Loaii bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under KZSPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the eserow sceount, or verifying the Escrow ltems, unless Lender pays
Borrower intetest on the Funds ana A rglicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Appligaric Law requires interest to be paid on the Funids, Lender shall
not be required to pay Borrower any intercstair earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as. required by RESPA.,

[f there is 4 surplus of Funds held in escrow, as defiaed under RESPA, T.ender shall account to
Borrower for the excess funds in accordance with RESEA, If there is a shorlage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borresyar as required by RESPA,-and Borrower
shall pay to Lender the amount necessary to make up the shiGrings in accordance with RESPA, but

in io more than 12 monthly payments, If there is a deficiency of Friis held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESP-., anr’Borrower shall pay to Lender
the amount necessary to make up (he deficiency in accordance with RECE A4, but inno more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehiold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmints, if
any. To the extent that these items ate Escrow ltems, Borrower shall pay them in the manner previded
in Section 3.
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Borrower shall promply discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agress in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only s long as Borrower-is performing such agreement; (b) contests the Tien
in-good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operae to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the {ien an agreement
satisfactory to Lender subardinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borfower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender mdy secuire Borrower to pay a one-time charge for a real estate tax verification and/or-
teporting servics used by Lender in connection with this Loan.

5, Property instirance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insuied against loss by fire, hazards included within the term "extended coverage,”
and any other hazards tn*fuding, but not limited fo, earthquakes and floods, for which Lender requires
insurance. This insurance shait be maintained in the amounts (including deductible levels) and for

the periods that Lender requires: What Lender requires pursuant to the preceding sentences ¢an
change during the term of the Loay, The insurance carsier providing the insurance shall be chosen by
Bortower subject to Lender's right ic disapprove Borrower's choice, which right shall not be excreised
unreasonably, Lender may require Boirosies to pay, in connection with this Loan, either: (a) & one-
time charge for flood zone determination; <esiification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes oceur which reasonably might affect such determination or certification, Borrower
shall also be responsible for the payment of any feel itiposed by the Federal Emergency Management
Agency in connection with the review of any flood zore determination resulting from an objection by
Boreower.

If Borrower fails to maintain any of the coverages described alove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is unZerno obligation to purchase any
particular type or amount of coverage. Therefore, such coverage saall cuver Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contants of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thab was previously in effect,
Bortower acknowledges that the cost of the insurance coverage so obtained nigit significantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disburs=C by Lender under

ihis Section 5 shall become additional debt of Borrower secured by this Security Insruiment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall ke jay able, with
such interest, upon notice from Lender to Borrower requesting payment.

All insarance policies required by Lender and renewals of such policies shall be subject to Lander's
right to disapprove such policies, shafl include a standard mortgage plause, and shall name Leader

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid

2201176562
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premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damags to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boarrower shall give prompt notice to the insurance camrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in wrifing, any insurance proceeds, whether or not the underlying insurance was tequired

by Lender, shall be applied to restoration or repair of the Property, if the restoration or répair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such inswance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration it 4 single payment of in 4 series of progress payments as the work is completed. Unless
an agreement is4mde in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lende:r siall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters; o: Gther third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shal! be the sole obligation of Borrower, 1€ the restoration or repair-is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sécured by this Security Ins{rurest, whether or not then due, with the excess, if any, paid to Barrawer,
Such insutance proceeds shall be anplied in the order provided for in Section 2,

If Borrower shandons the Property; Lender may file, negotiate and settle any available insurance
clatm and related matters, 1€ Borrawer 4055 not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a-¢lam, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notic: is piven. In either event, or if Lender acquires.the
Property under Section 22 or otherwise, Borrow:r hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed ‘ne amounts unpaid under the Note or this Securily
Instrument, and (b) any other of Borrower's rights (ainzr than the right to any refund of unearned
premiums paid by Borrower) under all insurance policics sovering the Propetty, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
of restore the Property or to pay amounts unpaid under the Mo.c'or this Secuyity Instrument, whether
or not then due.

8. Occupancy, Borrower shull oceupy, establish, and use the Propeity a: Borrower's priricipal
residence within 60 days after the execution of this Security Instrument urny shall continue to occupy
the Property as Borrower's principal residence for at least one yeat afier the ¢ ate of occapancey, unless
Lender otherwise agrees in writing, which consent shali not be unreasonably withleld, or ualess
extenuatinig circumstances exist which are beyond Borrawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Botower
shall not destroy, damage or impair the Property, allow {he Property to deteriorate ot conit waste

on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintin the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repalr or restoration is not econowmically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insuranice or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in'a single payment or in a series of progress payments as the-work is completed, If the insurance or
condemnation proceeds are not sufficient to repair of restore the Property, Borrower s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrowei's Loan Application. Borrower shall be in default if, during the Loan application
process, Bottovser or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or copuent gave materially false, misleading, or naceurate information or statements to
Lender (ot failed (07 rovide Lender with material information) in connection with the Loan. Material
représentations include, uut are not limited to, repres entations concerning Borrawer's occupancy of the
Propérty as Borrower's peivcipal residence.

9. Protection of Lender's Inénvest in the Property and Rights Under this Secu rity
Instrument. 1f(a) Botrower fails t5-perform the covenants and agreements contained in this Seourity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (suchi as & proceeding in bankruptcy, probate,

for condenination or forfeiture, for enforsement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulationsy or (c) Borrower has abandoned the Property, then
Lender may do-and pay for whatever is reasonabie ¢r appropriate to protect Lender's interest in the
‘Property and rights under this Security [nstrumeat, inzluding protecting and/or assessing the value

of the Property, and securing and/or repairing the Prorerty, Lender's-actions can include, but are not
limited to: (a) paying any sums secured by a lien whica b oriority over this Security Instrument; (b)
appearing in cowrt; and {c) paying reasonable attorneys’ fees b protect its inferest in the Property and/
or rights under this Security Instrument, including its secured rosition in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Proparty to make repairs, change
locks, replace or board up doors and windows, drain water from pines, ~iiminate building or other
code violations or dangerous conditions, and have utilities turned on o7 aif, Although Lender may take
action under this Section 9, Lender dogs not have to do so and is not unde: ary duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actiong authorized ynder this
Section 9.

Any amounts disbursed by Lender under this Section § shall become additional del t of 3orrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate trosthe date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowar requesting
payment.

[Fthis Security Instriument is on a feasehold, Borrower shall comply with all the provisions of the
fease. 1f Borrower scquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,
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10, Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums requiréd to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insutance and Borrower was required to make
separately designated payments foward the premiums for Mortgage Insurance, Borrower shall pay the
premiurms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contioe to pay to Lender the amount of the
separate’y designated payments that were due when the insurance coverage ceased to be in effect.
Lender wiit accept, use and retain these payments as a non-refundable Ioss reserve in Heu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Barrower any inferest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and 7o 14 period that Lender tequires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage insurence. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was yequied to make separately designated payments toward the premiums
for Mortgage Insutance, Borrower «hall pay the premiums required to maintain Mortgage lnsurance in
effect, or to-provide a non-refundanle loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any written ajre:ment between Borrower and Lender providing for such
rermination or umtil termination is requir:d by Applicable Law, Nothing in this Section 10 affeets
Borrower's obligation to pay interest af the dae provided in the Note,

Mortgage Insurance feimburses Lender (or any (ntity that purchases the Note) for certain Josses it
may incur if Borrower does not repay the Loan us agre=d. Borrower s not & party to the Mortgage
Insurance. 1

Mortgage insuters evaluate their tolal sisk on all such inshrsaes in force from time to time, and

may enter into agreements with other parties {at share.or modifi- their risk, or reduce Josses, These
agreements are on terms and conditions that are safisfactory to the saurigage insurer and the other
party (or parties) to these agrecments, These agresments may requite ths mortgage insurer to make
payments using any source of funds that the mortgage insurer may havs available (which may include
funds obtained from Mortgage Insurance premiums),

As & result of these agreemerits, Lender, any purchaser of the Note, another insuey, any reinsurer, any
other entity, ot any affiliate of any of the foregoing, may receive {directly or indizectly} amounts that
derive from (or might be characterized ds) a portion of Borrower's payments for Mrtgaze Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, 11 suclr agreement
provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a skars of the
premiums paid to the insurer, the arrangement is often termed “captive reingurance.” Furthee:

(A} Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
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amount Borrower will awe for Mortgage Insurance, and they will not entitle Borrower €o any
refund.

(B) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortpage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain-disclosures, to request and obtain canceflation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to.
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby-assizned to and shall be paid to Lender.

If the Properyy ‘s damaged, such Misceltaneous Proceeds shall be applied to testotation or repair of
the Property, il /¢ restoration or repair is economically feasible-and Lender's security is not fessened,
During such repat and restotation period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lende: irs had an opportunity to inspect such Property to enstre the work has been
dompleted to Lender's sa'isfaction, provided that such inspection shall be undertaken promptly. Lender
inay pay for the repaits and rectaration in a single disbursement.or in a series of progress payments as
the work is completed. Unlezsap agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Procccds, Lender shall not be required to pay Borrower any interest or
éarnings on such Miscellaneous Pioceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, toe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether orriot then due, with the excess, ifany, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in're order provided for in Section 2.

in the event of a total taking, destruction, ot los¢ in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Irstrument, whether or not then due, with the.
excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value ofthe Property in which the fair market
value of the Property immediately before the partial taking, destriction, or toss in value is equal to

or greater than the amount of the sums secured by this Security Instruinent immediatety before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the armint of the Miscellaneous
Proceeds multiplied by the following faction: (a) the total amount of the surms secured immediately
before the partial taking, désttuetion, or foss in value divided by (b) the fair trarxet valve of the
Property Immediately before the partial taking, destruction, or Joss in value. Any Lalance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propexty in which e ia’ market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of thie sums secured immediately before the partial taking, destruction, or Joss in valie unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Security Instruinent whether or not the sums are then due.

2201178002 )
1L INCIS-8ingle Farmly-Faria MaelFroddl Mec INFORM INSTRUMENT Form 3014 104
Wilters Kiuwer Financial Services, ine. ! 082020
Z020111920,3,0, 32481202007 27 Page 10 of 17

¥ L)




2036410301 Page: 12 of 18

UNOFFICIAL COPY

Ifthe Property Is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is auihorized fo
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall bé in default if any. action or proceeding, whether civil or eriminal, is begun that; in
Lender's judgment, could result in forfeiture of the Property or other materidl impairment of Lender's
interest 1 e Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleratien has occurred, reinstate as provided in Section 19, by causing the action:or proceeding
to be dismiss<d with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairzient of Lender's inferest in the Property or rights under this Seourity Instrument. The
proceeds of any av.ard or claim for damages that are attribuiable to the impairment of Lender's interest
in the Property are hie:eby assigned and shall be paid to Lender,

All Miscellaneous Proce’ds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Seciion 2.

42. Borrower Not Released; Fribearance By Lender Nota Waiver. Extension of the

time for payment or modification ¢f amartization of the sums secured by this Secutity Instrument
granted by Lender to Borrower or-any Sy 2cessor in Inferest of Borrower shall not operate to release
the liability of Borrowet or any Successers i nterest of Barrower, Lender shall not be required to
commence proceedings against any Successar in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the,sums secured by this Security Instrument by
reason of any demand made by the original Borroweror any Successors in Interest of Borrower.
Any forbearance by Lender in exeroising any tight oriernedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Suorzssors in Interest of Borrower or in
amounts less than the amount then due, shall not be a watves 47 or preclude the exercise of any right or
remedy.

43. Joint and Several Liability; Co-signers; Successors and 'Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall ejeint and several. However,

any Borrower who co-signs this Security Instrument but does not exécute 112 Note (a "co-signer");

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-sigher's interest

- in the Property under thie terms of this Security Instrument; (b) is not personatly shligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oiher Borower can
agree to extend, modify, forbear or make any accommodations with regard to the fe-ms Af this Security
Tnstrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumer
Borrowet's obligations undex this Security Instrument in writing, and is approved by Lender, tha’l
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
réleased from Borrower's obligations and Hability under this Security Instrument unless Lender agrees
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to such release in writing, The-covenants and agreements of this Security Instrumeént shall bind {except
as provided in Section 20) and benefit the successors and assighs of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in counection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee fo Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loz is subject to a law which sets maximuin loan charges, and that law is finally interpreted
<0 that (e L iterest or other loan charges colfected or to b collected in connection vith the Loan
exceed the permitted limits, then; (a) any such loan charge shali be reduced by the amount necessary
to reduce the ehavge to the pennitted linit; and (b) any sums already collected from Borrower which
exceeded perittad-limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principatewed under the Note or by making a direct payment to Borrower. If a refund
reduces pringipal, the rzdisction will be freated as a partial prepayment without any prepayment
charge (whether or not.» yrepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by dirécf payment to Borrower will constitute & waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices, All notices giver by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Boriower in connection with this Security Instrument shall be
deemed to bave been given to Borrower whun/nailed by first class mail or when actually delivered
{0 Borrower's notice address if sent by othe: neans, Notice to any one Bortower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designsind a substitute notice address by notice to
Lender. Botrower shall promptly notify Lender of Besenwer's change of address, If Lender specifies
a procedure for reporting Botrower's change of address.inzr Borrower shall only report & change of
address through that specified procedure, There may be on'y sie designated notice address under this
Security [nstrument at any one time. Any notiee to Lender snall e given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lende: nias designated another address
by notice to Barrower. Any notice in conuection with this Security Tnstriment shall not be deemed to
have been given to Lender untii actually received by Lendes, If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirament will satisfy the
corresponding requirement under this Security Instramient,

16, Governing Law; Severabitity; Rules of Construction. This Security {nsframent shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated All rights and
obligations contained in this Security Instrument are sibject to any requirements and linit uans-of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agres by sontract
or it might be silent, but such silence shall not be consttued as a prohibition against agresmant oy
contract. In the event that any provision or clause of this Security Instrument or the Note contiicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nute
which can be given effect without the conflicting provision.
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As used in this Security Instrument; (a) words of the masculine gender shall mean and include
cotresponding neutes words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation
to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Praperty or a Beneficlal Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal ot beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contracl ot uscrow agresment, the intent of which i the transfer of title by Borrower at a future date to
a purchaser,

1f all or any par: of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persei and a beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lenddr niay require immediate payment in full of all sums secured by this Security
Tnstrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender éxercises this option, Zender shall give Borrowet notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay-all sums secured by this Security Instrument, 1f Borrower fails to
pay these sums prior to the expiration of fliis period, Lender may myoke any remedies permitted by
this Security Instrument without further nguyneor demand on Borrower.

19. Borrower's Right to Reinstate After Acce'eration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemers oFthis Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of thai#-operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizntanecify for the termination of Borrowet's
rightto reinstate; or (¢} eniry of a judgment enforeing this Serdrity Instrument. Those conditions

are that Borrower: (2) pays Lender all sums which then woutd no-due under this Security [nstrument
and the Note as ifno acceleration had occurred; {b) cures any defauit uf any other covenants or
agreements; {¢) pays all expenses incurred in enforging this Securisy Insgument, including, but

not limited to, reasonable attorneys' fees, propetty inspection and valugiion fees, and other fees
incurred fot the purpose of protecting Lender's interest in the Propeérty anc visats under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's-obligation to pay the suts
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and-zapaises in one
or more of the following forms, as selected by Lender: (a).cash; (b) money order; (¢} certiniad check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an mititution
whose deposits are insured by a federal agency, instrumentality or-entity; or (d) Electronie Fuids
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as.if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Naete or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Tnstrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be orie or more changes of the Loan Sevvicer unrelated to a sale of the Note. I there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold a-d \hereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lown servicing obligations to Borrower will remain with the Loan Servicer or be transfetred
to & successci Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser '

Neither Borrower a0t Lender may commence, join, or be jeined to any judicial action (as either an
individual Titigant or the member of & class) that arises from the other party's actions pursuant to this
Security Tnstrument or thzialleges that the other party has breached any provision of, or any duty
owed by reason of, this Secuviity Instroment, urtil such Borrower or Lender has notified the other
party {with such notice given ir-compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herrto-a teasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be Gueried 1o be veasonable for purposes of this paragraph. The
notice of acceleration and opportunity to curs ‘oiven to Borrower pursuant (o Section 22 and the notice
of acceleration given to Borrower pursuant t¢ Sectinn 18 shall be deeméd to satisfy the notice and
opportunity to take corrective action provisions of thas Section 20.

24, Hazardous Substances. As used in this Sectizn 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pellafants, or wastes by Environimental

Law and the following substances: gasoline, kerosene, othe: flammable or toxie petrolenm

products, toxic pesticides and herbicides, volatile solvents, niaterials containing asbestos or
formaldehyde, and radioactive materials: (b) "Environmental Law"1i0ans federal laws and laws of
the jurisdiction where the Property is located that rélate to healih, safetvor environmental protection,
(c) "Enyironmental Cleanup" includes any responsé action, remedial acuan, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" meansa condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bou ower shall
nt do, nor allow anyone else to do, anything affecting the Propetty (a) that is in'violanra o¥ any
Environmental Law; (b) which creates an Environmental Condition, or (¢} which, dus tothe presence,
‘use, or release of a Hazardous Substance, creates a condition that adversely affects the valusoithe
Property. The preceding two senfences shall not apply to the presence, use, or storage on the Froperty
of small quantities of Hazardous Substances that are generally recoghized to be appropriate to normal
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{'esidentiai uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Property and
any Hazardous Substanice or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any eondition caused by the presence, use or
release of 2 Hazardous Substance which adversely affects the value of the Property. [f Berrower learns,
ot is notified by any governmental or regulatory authority, or any private party, that any removal or
other rerediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall
promptly ta'c all necessary remedial actions in sccordance with Environmental Law. Nothing herein
shall create eny obligation on Lender for an Environmental Cleanup.

Non-Uniforr Covanants, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Teriedies. Lender shall give notice to Borrower prior to accelerafion
following Borrower's brezch of any covenant or agreement in this Security Instrument (but not
prior to aceeleration under Section 18 unless Applicsble Law provides otherwise). The notice
shall specify: {a) the defaulsy by the action required to cure the default; (¢) a date, not less than
30 days fram the date the notice is given to Borrawer, by which the default must be cured; and
(d) that failure to cure the defau onar before the date specified in-the nofice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall {réther inform Berrower of the right to reiustate after
acceleration and the right to assert in the foreclosure procceding the non-existence of a default
or any other defense of Borrower to acceleration wnd foreclosure, If the default is not cured on
or before the date specified in the nofice, Lenacs =i its option may require immediate payment in
fall of all sums secured by this Security Instrumesi vithout further demand and may foreclose
this Security Instrument by judicial proceeding, Leude: shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this Sectior 22, including, but not limited to,
reasomable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of gll sums secured by this Security Instioment, Lender shall release this
Security Insirument. Borrower shall pay any recotdation costs. Lendes iy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third paro-for services rendered and
the charging of the fee is permitfed under Applicable Law.

24. Waiver of Homestead. In accordance with [llineis law, the Bortower hereby releases and
waives all rights under and by virtue of the Iliinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Loz with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendey may
purchase insurance at Botrower's expense to protect Lender's interests in Bortower's collateral: This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes orany claim that is made against Borrower in connection. with
the collateral, Borrower may later cancel any insurance putchased by Lender, but only after prov iding
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Lender with evidence that Borrower has obtained insurance asrequired by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in contiection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance ot obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWII.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Seciirity Instrument and in any Rider executed by Barrower and recorded with it.

Borrower

Nohots Sl

‘Nigholas Fallico
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Acknowledgment

State of 1linois

County of Cook

i ‘
f oD m2 .
This instrument was acknowledged before me on { A2 %‘i, ! __ by Nicholas

Fallico,
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- T TORELLO

o ""”{“ {j A NOTARY PUBLIC - STATE OF ILLINOIS -
ll VLA , MY CORNISSION EXPIRES:11/18/23
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My commission expires:
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Acknowledgment
State of {llinols
County of Cook P :
This instrument was acknowledged before me on (- j’ AL by Lindsay
Fallico.

‘z’f’:} lﬂ“ﬂ“‘s
LA P —
Notavy Public e

g GFFICIAL SEAL

:w‘”’“‘“? }:"‘ fe': L ___‘,,.1»"5" ;‘t:‘ -~ g:_“: i 4} ;,‘\' 'g T TORELLO

: f {;f {1 NOTARY PUBLIC-STATE OF RLINOIS
(Print Nonmd - . ) MY COMMISSION EXPIRES: 11/18/23

- . 1 ; 1, :

My commissionexpires: i f e L4 } o

Loan Origination Organization: U 5. Bank National
Association

NMLS 1D: 402761

Loan Originator: John Martin Kirpanos
NMLS ID: 222986
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