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IN THE CIRCUIT COUZ% OF COOK COUNTY, ILLINOIS
MUNICIPAL DEPARTXENT-FIRST DISTRICT

THE CITY OF CHICAGO, a municipal corporation, )
)
Plaintiff, )
V. ) Case No. 17 M1 401550

)
)

) Re: 7721 South South Shore Dr.

CGB Development Inc ) Chicage, L

)
Defendants. )
)

RECEIVER'S CERTIFICATE NO. 1

1. This Receiver's Certificate No. 1 (the “Certificate”) is made to the order of Chicago
Neighborhood Resources, LLC, a limited liability company located at 2870 North Elston
Chicago, Illinois 60618 and its successors and/or assigns (each person or entity of which

is the holder of this Certificate is sometimes referred to herein as “Holder™) by Chicago
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Neighborhood Resources LLC, an Illinois limited liability company, being the court-

appointed receiver (the “Receiver”), under the authority of the Cireuit Court of Cook

County, Illinois as set forth in its Order dated July 2", 2019, and amended from time to

time, in the above-captioned action (the “Order™) and pursuant to 65 ILCS 5/11-31-2(a)

relating to the property commonly known as : legally described as follows (the “Property™):
LEGAL DrCRIPTION:

PERMANENT TAX NUMBER(S)

21-30-413-006-0000

THAT PART OF THE LGT, ONE HUNDRED FORTY-FIVE (145) LYING
NORTHWESTERLY OF A STRAIGHT LINE, DRAWN THROUGH A POINT IN THE
SOUTHWESTERLY LINE OF SAID LOT, SAID POINT BEING HALFWAY BETWEEN THE
EXTREME WEST CORNER OF SAID LLOT.AND THE EXTREME SOUTH CORNER OF
SAID LOT AND THROUGH A POINT IN THE NORTHEASTERLY LINE OS SAID LOT
SAID POINT BEING HALFWAY BETWEEN 111E EXTREME NORTH CORNER OF SAID
OT AND THE EXTREME EAST CORNER OF SAID IOT 145 IN DIVISION ONE (1) IN
WESTFALLS SUBDIVISIONOF 208 ACRES, BEING/THE EAST HALF (1/2) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 30, TOWNSE(P 28 NORTH , RANGE 15 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY {LUINOIS ALSO KNOWN AS
THE NORTHWESTERLY HALF (1/2) OF LOT 145 (MEASUURED ALONG THE
NORTHEASTERLY AND SOUTHWESTERLY LINE THEREOF), IN EIVISION ONE(1) OF
WESTFALLS’S SUBDIVISION AFORESAID,

7721 South South Shore Drive , Chicago, Tllinois
PERMANENT TAX NUMBER(S)
21-30-413-006-0000

2. Principal Amount, The “Face Amount” of this Certificate equals the sum

e | | vl
Eg / ; SO0 =" (e ‘%‘MJ‘:’V Son/l o L}Mang shall be increased by

3 #

the attorneys' fees and costs incurred by Holder arising from and/or related to attempts to

collect the Principal Balance (as defined below) of this Certificate, including, but not
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limited to, attorneys' fees and costs incurred by Holder with respect to an action seeking to
foreclose the lien upon the Property and rents and issues thereof, relating to this Certificate,
The “Principal Balance” of this Certificate equals the sum of the Face Amount, all interest
accrued thereon and other sums payable to Holder as provided in this Certificate. All
expenses incurred after effective date of certificate will accrue at the same interest allowed
by this ccrtificate.

Interest Pate. Interest shall accrue and be payable on the Principal Balance of this
Certificate from the Effective Date of this Receiver Certificate at a simple interest ratc of

] 1
/qf yid rercent “1 % per anmum, as set forth in the Authorization Order.

Computation of Inferest, ~Juicrest shall be computed on the Principal Balance

evidenced hereby outstanding from« itie to time, on the basis of a three hundred sixty (360}
day year, but shall be charged for the actvalnumber of days within the period for which
interest is being charged, Any sum advanced oy the Holder that increases the Principal
Balance shall be deemed to have been disbursed as of, and shall bear interest from, the date

of payment.

Application of Payment,  The Principal Balance of this Certiticate shall be increased

by all unpaid interest and all other sums due hereunder and may be repais 1a part or in
whole at any time, All such payments on account of this Certificate shall be madicoy bank
check, wire transfer or other certified funds to the Holder, and shall be applied first to
interest on the unpaid Principal Balance at the applicable rate(s) herein provided, second
to all other sums due Holder hereunder and the remainder to reduce the unpaid Principal

Balance hereof.
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Negotiable Instrument; Notice of Lien,  Pursuant to 65 ILCS 5/11-31-2(a), this

Certificate shall be freely transferable and when sold or transferred by the Receiver in
return for a valuable consideration in money, material, labor or services, shall be a first lien
upon the Property and the rents and issues thereof, and shall be superior to all prior
assignments of rents and all prior existing liens and encumbrances, except taxes; provided,
that within 90 days of such sale or transfer for value by the Receiver of this Certificate, the
Holder theieof shall file notice of licn in the office of the recorder in the county in which
the Property is ioedted, or in the office of the registrar of titles of such county if the Property
affected is registered unzer'the Registered Titles (Torrens) Act. The notice of the lien filed
shall set forth (1) a descriptionof the Property affected sufficient for the identification
thereof, (2) the face amount of the {eitificate, together with the interest payable thereon,
and (3) the date when the Certificate was seid or transferred for value by the Receiver. The
Principal Balance shall be increased by the attorneys’ fees and costs related to preparing
and recording the notice of the lien and all fees will acotue at the same interest as allowed
by this certificate. All additional funds advanced will accrue 2l the approved intercst rate
allowed by this certificate from date of advancement,

Release of Lien; Enforcement. Upon payment to the Holder of the Ceruficate of the

Principal Balance, and upon the filing of record of a sworn statcment of such payizent, the
lien of this Certificate shall be released. Unless the lien is enforced pursuant to 65 ILCS
5/11-31-2(b), the lien may be enforced, subject to 65 I1.CS 5/11-31-2(b) by proceedings to
foreclose as in the case of mortgages or mechanics' liens, and such action to foreclose such
lien may be commenced. In the event the Principal Balance is not paid in full to Holder on

or before the Maturity Date, or if Holder incurs any expenses or costs in conneclion with
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the protection or realization of any collateral, whether or not suit is filed thereon or on any
instrument granting a security interest in said collateral, the Principal Balance shall be
increased by all costs of collection of every kind, including but not limited to all appraisal
costs, attorneys’ fees, court costs, and expenses of every kind, incurred by Holder in
connection with such collection or the protection or enforcement of any or all of the
secutity for this Certificate, whether or not any lawsuit is filed with respect thereto.

Insurancz; Neal Kstate Taxes. Holder may do such acts as may be required to pay

past duic teal estale taxes dnd obtain and miaintain such'instrance policiés as determined in

Holder's sole diseretion as "casonablv necessary to plot‘ it Toldet™s titerest with resP(:ct 0

governméit, Hability: ihisutarice, title' insuidiice, and casudlty Thsurance: The Principal
Balance shall be increased by the costs incurred 14 SAirlchinse any such real estate taxes and
insurance pohcy All additional funds advanced will sEcrie at thé approved interest rate
allowed by thlS certlﬂcate from date of advancement

Efféctive Dnte.' ' Thc “hffectwe Date™ of th1s Certlﬁcate is } / /’?ﬁ, 2020.

By: A e \

_ Emn Bettiker - of  Chicago

- g Nelghbmhood Resources, LLC, not

gf} individually but solely in his capacity
as-Receiver.

SWORN AND SUBSCRIBED TO
Thi iZ/ Day of #hawy, 2020,

Ve

Not/a.ly Public
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OFFICIAL SEAL $
JOSHUA NADOLNA
NOTARY PUBLIC - STATE OF ILLINOIS §
MY COMMISSION EXPIRES:07/10/24 |
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This space reserved for the Recorder of Deeds

IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
MUNICIPAL DEPARTMENT-FIRST DISTRICT

TIIE ciry OF CHICAGO a muricirs { corporation, ) L ¥ \ \

Plaintifi, ) No: | ;oM A0 \ S
A )
: o \ Cnore
N, {wf \(\\W p}{ 'E”(v ; Reljf/\ ﬁl)e’f t‘i
' : ) Courtroom 1\1_‘{1}_, _Richa_rd J. Daley Center

et aI., ) ' : oo ‘
Defendant(s). ‘ vy _;, ﬂ ?4 0L (\{ :

Pink Copy for Defendant(s) (photocopy it required) ‘

COMPLIANCE JlSi 1ISSAL ORDER | ‘
This cause coming to be heard by th he-Court, tha Court having heard evilence and testimony and havmg made a finding of

[!cﬂfl:{‘:l“ Compllancc [ 1 Substantjal Comphance
IISHEREBY ORDERDTHAT, ./ Qe o S Ciia? v (00 Sy velpue
‘This cause is dismlssedandoffcall AN et Ddasihoe 1 f'*ﬁg\“ YR S gt e @it :
4 \Vlthoutpre}ud:ce S e b V0 1A "h) SRR SR '
. . Y,
[Lx’rthh no fi nes andno courtcosts v ;}_ I N oy e SRL G
[ ] _subject to the following settlément; . RV Y T S A . g;«i{i(i' i |j ¢ ,;_'f_ ,."i §
P{aintiff Cify of Chicago, agiees to aceept § ‘ __00ja full se{tlement of the judgmer. .ered below 1f
_payment is made to the City of Clncago on or before P . If paymen?ts “mailed it fust be

postmarkcd on or bcfom thc abovc datc and sent ATTN: Knuberly White, 30N, L. aSalle 5t., Suite 700, Cki ‘ago, IL 60602,

A judgment is entcrcd in the amount of §_ 00 plus $ 00 court costs for a total _of.$ , 00
. against Dcfendant(s) . " _ ‘ ' .
Leave to enforce said Judgment 15 stayed umtl N Y

Execution shail issne on the 3udgznent thereaﬂ‘er. B .

71 ei; fesch  udgelisah Maio
‘ L 7 J e e A N i e
| | ‘ ¢ yei e b Sl o MAR 12—202“

Pursuanr to 1.'! S Cr\Ru!e 304(::), rh:‘s ord(er isfi j” nél and appeéz!able, there bemg Ho just resson Jor defaying en orieﬁagrgar appeal

HIZARING DATE: <. Q !, / ()

By }/ ) A b J(‘[,: ‘
AttomeyfprPlamnﬂ b
Corporation Counsel #90909

30N, LaSalte, Room 700 : _
‘Chicago, IL 60602 (312) 744~8791 :

FORM CONS 9040 rev. 4/2012

Copy for City of Chic:igo Department of Law

Yell 6w

White Original f_or Cowurt Records
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W IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
MUNICIPAL DEPARTMENT — FIRST DISTRICT

THE CITY OF CHICAGO, municipal coporation,

Plaintify,
B Case No, 17 M1 401550

Dr. Chicago, I

)
)
)
}
S
CGB DEVELOPMINTING j ) Re: 7721 South South Shore
)
Defendants, )
* )
)
)

repeid) o

T

THIS MATTER COMING before this Court on fhis otd of th Limited Receiver CR
Realty Advisos LLC (the “CR-RA”) for Appioval of Receivers/Fag:. Ceounting end-for Approval— N
of Recelvarn extt it Bom (R, parties to this actior brving recelved notice of this N
tnotion end this Court being advised in the premises, IT IS HEREBY ORDERED: !
g Forom
1, The Motion is heteby GRANTRED —tHe ZM Five rlea ﬁ"' Yoy D

MaacH 22, 2009 +p 5&?}7;—&149.5‘};2 27, 2019 /% A‘,&""" )

4 in the face smount of

THE [RECEIVEL 1S

e

CosTE, | ENTERTD!

7, Havure 16420 No -
, ’d?; Howmafvs v
mpara Vi . Pﬁﬂﬂ £§ § . 7 :
CR Realty Ad , LLC _ :
325 W Huron § Sulo 708 ‘PEFENMIHTE
bhicago, IT, 60
gli’?ggz.'ilugw Hﬂwﬂ v Fﬂ"w Judge Lisa A. Marino

fo MPEHL. . | MAR 12 2020
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