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This Instrument Prepared By:

James Brishois
3940 N RAVENSWOOD
CHICAGD ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, IRC.

4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINQIS 50640
Loan Numher: 2032159383

a_ [Space Above This Linc for Recording Data)

FHA Case No: MORT@.GE

138-0920871-703
MIN: 100196359027272531 MERS Plione: 883-679-6377

DEFINITIONS

Words used in multiple sections of this documeri are defined below and pther words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the vsage eI words used in this docoment are also provided in Section 15,

(A) "Security Instrument” means this document, which iz dated NOVEMBER 20, 2020 , togethet

with all Riders o this document.
(B) 'Borrower"is PRADIPKUMAR R PATEL, A SINGLY MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Secirity
Instrument. MERS is organized and existing under the laws of Delaware, and has an adderss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} 'Lender'is GUARANTEED RATE, INC.

Lender jsa DELAWARE CORPORATION organized

and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 6Q613

(F) "Note™means the promissory note signed by Borrower and dated NOVEMBER 20, 2020
The Note stales that Borrower owes Lender  FIVE HUNDRED THIRTY~ONE THOUSAND SIX HUNDRED
FORTY-THREE AWD 00/100 Dollars (U.S8. § 331,643.00 )

ILLINOIS FHA MORTGAGE - MERS DocMagic EFRNS
NMTGEZ2FHA 12/27/17 wwiv.docmagic.com
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plos interest. Borrower has promised to pay this debt in regular Pertodic Payments and to pay the-debt in full not later
than DECEMBER 1, 2050 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights io the Property.”
(G) "Loan" means the debt evidenced by the Note, phis interest, late charges due under the Note, and all sumns due
under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are.
1o be executed by Borrower {check box as applicable}:

[] Adjustable Rate Rider {"] Plansed Unit Development Rider
[} Condominiuni Rider [%] Other(s} [specify] Fixed Interest Rate Rider

(I} “Applicable Liw" means all controling applicable federal, state and local statutes, regulations, ordinances.and
admiristralive Tules and orders (that have the effect of Taw) as well as all applicable {inal, non-appealable judicial
gpinions.

(1) "Community Association Dves, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ot Froperty by a condomininm association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means 2y transfer of funds, other than a transacion originated by check, draft,
or similar paper instrument, which is initiatcd through an electronic terminal, telephonic instrument, computer, OF
magnetic tape so as to order, instruct, or amkorize a finaneial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tran:(ers, automated teller machine transactions, transfers initiated by
telephone, wire iransfers, and antomated clearinghot se transfers.

(L) "Escrow Jtems" means those ilems that are descrited ‘n Section 3.

(M) "Miscellancous Proceeds' means any compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurunce proceeds paid under the coveiagns described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or olher taking ot I br any part of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentaiions of, or omissions-es (o, the value and/or condition of the Property.
(N} "Morigage Insarance' mcans jnsurince protecting Lender against the ronpayment of, or default on, the Loan,
(0) "Pertodic Payment” means the regularly scheduled amount doe for & principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Insirument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2fF0 et seq.) and its fmplementing
regulation, Regulation X (12 C.E.R. Part 1024), us they might be amended from tume i time, or any additional or
successor legislation or regulation that governs the same subject matter. Asused in this Seourity Instrument, "RESPA"
refers to all requirements and restriction’s that are jmposed in regard to a "federally related 1jortr,ape loan" even if the
Loan does not quatify as 2 "federally refaied mortgage loan" under RESPA.

(Q) "Secrefary” means the Secretary of the United States Department of Housing and Urbaa Dovslopment or his
designee.

(R) "Successor in Interest of Borrower" means imy party that has taken title to the Praperty, whetter or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINGIS FHA MORTGAGE - MERS Dociagic Efommas
WMTGZ2 FHA 12127117 WwWiv. dORmagit.com

Page 2 of 13



2036540134 Page: 4 of 16

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrwment secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, graut and convey 10 MERS (solely as
nominee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook

[Type of Recarding Surisdiction] {Name of Recording Jurisdiciion)
SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF ‘AS EXHIBIT “A".
A.P.N.: 08-24-117-008-0000

which currently has the address o1 /660 BEAU CT
[Street]
DES PLAINES L ALATEOLS 600145 ("Property Address'):
[City) [Zip Cuode]

TOGETHER WITH all the improvements now-ar hereafter erected on the property, and ail easements,
appurtenances, and fixlures. pow or hereafter a part Of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoings 7 sferred 10 in this Security Inswument as the "Property.”
Borrower tnderstands and agrees that MERS holds enly legal 1it'z to the inlerests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MZRY (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, jic'oding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inctuiing, hut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the esiate Lareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbes=d, except for encumbraaces of
record. Borrower wacrants and will defend generally the title to the Property agains: all ciaitms and demands, subject
10 any entumbrances.of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upito:icovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Tiscrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest o, the debt evidenced by ihe Note and late chiarges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Securify Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under (e Note
or this Security tostrument is remurned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one ar more of the following forms, as selected by Lender:

ILLINODIS FHA MOATGAGE - MERS DocMagic EFETms
ILMTGZ2 FHA  12/27/17 wiww docmagic. com
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EXHIBIT A

Order No.: 20GNWS071185K

For APN/Parcel ID{s); 08-24-117-008-0000

LOT 8 IN BEAU COURT, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CUITY, ILLINGIS
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(a) cash; (b) money order; {c) certified check, bank check, 1reasurer's check or cashier's eheck, provided any such
check is drawn upon an institution whose deposis are insured by a federal agency, instrumentality, or entily; or (d)
Electronic Funds Trans{er.

Payments aré deemed received by Lender when received dt the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may reqrr
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendér
niay accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights
hereunder -or prejudice to its rigis to refusc such payment or partial payments in the future, but Lender js not
obligated 1o apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest.on unapplied fonds. Lender may hold such unapplied funds
until Borrorier makes payment to bring the Lour current. 1f Borrower does not do so within a reasonable period of
time, Leider-shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be
applied to the'ov'ztanding principal balance ander the Nole immediately prior to foreclosure. No offset or ¢laim which
Borrower might Kav2 now or in the future against Lender shall relieve:Borrower from making payments due under
the Note and this Geeirity Insirument or performing the covenants and agreements secured by this Security Instrument.

2. Application vl Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepled and applied by Lzacer shall be applied in the following order of priority:

First, to the Morlgage fisurance premiums to be paid by Lender to the Secrétary or the monthly charge by the
Seeretary instead of the monthly’ morfgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments-or ground rents, and {ire, flood and other hazard
insurance premiums, as requited;

Third, to interest due under (the Now,

Fourth, to amortization of the principal of *he Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance prncesds, or Miscelluineons Proceeds. (0 principal due under the Note
shall not extend or postpone the due date, or chaige 1he-amonnt of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due mder the
Note, until the Note is paid in full, a sum (the "Furds") to provide for payment of amounts due for; (a) tixes and
assessments and other items which can attain priority over "ois Security Instrument as a Hen or encumbrance on the
Property; (b) leasehold payments or ground rents on the Progier!y, if any; {c) premivms for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance pre.njums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Morigage Tn=urance premiums. These nems ure colled
“Escrow ltems." At orjgination or at any time during the term of the l.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, apdzuch dues, feesand dssessments shill
be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amsants to-be paid under this Section.
Barrower shall pay Lender the Funds for Bscrow Ttems unless Lender waives Borrs ver's obligation to pay the Funds
for any or alt Escrow liems. Lender may waive Borrawer' s obligation to pay ‘to Lendei Funds for any or all Escrow
Ttems at any fime. Any such waiver may only be in writing, In the event of such waiver, Borsower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funde has been waived by
{ender and, if Lender requires, shall furnish to Lender receipts evidencing sach payment withia . ch time period as
Lender may require; Borrower's ebligation 10 make such payments and to provide receipis shail fo=-2}l purposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant ard agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursoant to a waiver, and Sorrower fails
to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver
as 1o any or all Escrow ltems at any time by a notice given in accardance with Section 14 and, upon such revocation,
Borrower shall pay o Lender all Funds; and in such amounts, that are then required under this Section 3.

Lender may, at sy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS Dochtagic €F0IS
HMTGZ2.FHA 1227417 www:docmaglc. com
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems ot otherwise.in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i Lender i5 an institution whiose deposits are so insured) or in any Federal Home Loan
Bark, Lender shall apply the Funds to pay the Escrow Jtems ao later than {hé time specified under RESPA. Lender
shall not charge Borrower for holding und applying the Funds, annually anatyzing the eserow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest.or earnings on the Funds. Bomrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting ¢ the Funds as required by RESPA,

If tiere-33 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fusds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i1 »ecardance with RESPA, but in no more than 12 monthly payments. If there is o deficiency of
Funds held in escrow, 4 7afined under RESPA, Lender shatl notify Borrower as tequired by RESPA, and Borrower
shall pay to Lender the amzurid necessary (o make up the deficiency in zccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of al’ suns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds feld by Lender.

4. Charges; Liens, Borrower snall pay all taxes, assessmens, charges, fines, and impositions attributable to
the Property which can attain priorily urer this Security Instrument, leasehold payments or ground rents on the.
Property, if any, dnd Commuaity Association Juves, Fees, and Assessments, if any. To-theextent that these items are
Escrow Tterns, Borrower shafl pay them in the rmnner provided in Section 3. ‘

Borrower shall prompily discharge any lien whinli has priority over this Security Instrument unless Borrower:
(2) agrees in writing 10 the payment of the obligation secured by the lien in 2 manper acceptable to Lender, but only
so long as Borrower is performing such agreement; () rontests the lien in good faith by, or defends against
saforeement of the lien in, legal proceedings which in Lendec's spinion operate (o prevent the enforcement of the Tien
while those proceedings are pending, but only uniil such proceediigs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lict v this Security nstrument. If Lender determines
that any part of the Property is subject to a lien which can atiain poiority ever this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date 01 which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sezvion 4.

5. Properly Insurance. Borrower shall keep the improvements now-evisting or hereafier erected on the
Property insured against loss by fire, hazards incloded within the term "extended Csvezage,” and any other hazards
including, but not Hmited to, carthquakes and floods, for which Lender requires insuratce. This insurance shall be
muiniained in the amounts (including deductible levels)and for the periods that Lender requirss- What Lender reguires
pursuant to the preceding sentencts can change during the term of the Loan. The insurance sarrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cheice, which right shall
1ot be exercised unreasonably. Lender may require Borrower 10 pay, in compection with this Lean, either: (a) @
one-time. charge for-flood zone determination, certification and acking services; or (b} a one-time charpe for flood
one determination and cextification services and subsequent charges each lime remappings ot similar changes occur
which reasonably might affect such determination or certification, Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency n connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to wmaintain any of the coverages described above, Lender may obtain jngurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such. coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

WLLINOIS FHA MORTGAGE - MERS Pociagic EFarHE
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or lesser coverage than was previously in effect. Barrower acknowledpes that the cost of the insurance coverage so
obtained might significantly exceed the eost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right wo
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or a8
additional loss payee. Lender shall have the right to hold the policies and reneswal certificates. If Lender requires,
Borrower shall promiptly give to Lender all receipis of paid premiurms and renewil notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, ‘such
policy shallinclude a siandard mortgage clause and shall name Lender as mortgagee andfor s an additional loss
payee.

In the evers.of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
praof of loss if.uct made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceciki.swhather Or not the-underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is-economically feasible and Lender's securily is not léssened.
During such repair and revoration period, Lender shall have theright to hold such insurance proceeds wntil Lender
has had an opportunity to itspect such Property to ensure the work has heen completed to Lender's satisfaction,
provided that such inspection 50a'l he undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single piyment or 7 a series of progress payments 35 the work is completed. Unless an agreement is
made in writing or Applicable Law raquires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or e-itings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out veine insurance proceeds-and shall be the sole obligation of Borrower. 1f
the resloration or repiir is not economically. feaszle or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secutivy Insicument, whether or not then due, with the excess, il any, paid
1o Borrower. Such insurance proceeds shall be applivd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fale negotinte and settle any available insuragee claim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle aclaim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice
is given. In either eyent, or if Lender acquires the Praperty under Sestion 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s rights {o any jnsurance proceeds in an amwunt prtto exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrawer) under all insurance policies covering the Property, insofar as such rights are
ipplicable to the coverage of the Property. Lender may use the insurance prociede either to Tepair or restore the
Property or to pidy amounts unpaid under the Note or this Segurity Instroment, wiizther or not then due.

6. Octapancy, Borrower shall occupy, establish, and use the Property as Borrow(r's principal residence within
60 days afier the execution of this Security Instrument and shall continue to accupy the Troperty as Borrower's
principal residence for at least ong vear alier the date of occupancy, ualess Lender determines (hat this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which aze Fayond Borrower's
control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower skl uot destroy,
damage or impair the Property, .allow the Property to deteriorate or commit waste on the Property. Barrower shall
maintain the Property in order o prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 {hat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo avoid further deterioration or damage. If insurance or condermation
proceeds are paid in connection with demage to the Property, Borrower shall be responsible for repairing or Testoring
the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the worlk is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS BocMagic £17000ns
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condemmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Leader shall apply such
proceeds to the reduction of the indebtedness under the Note and (his Security Tostrument, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to-the principal shall not extend or
postpone the due date-of the monthly payments of change the amount of such payments.

Lender or s ngent may make reasonable entries upon and inspections of the Property. If it bos reasonable cause,
Lender may inspect the interior of the improvements ot the Property. Lender shall give Borrower potice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process,
Borrower ¢ aity persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially flse, tnisleading, or inaccurate information or statements ta Lender (or failed to provide Lender with
material infarmation) in connection with the Loan. Material representations include, but are not limited to,
represéntation: conceming Borrower's coclipancy of the Property as Borrower’s principal residence.

9, Proteiien of Lender's Interest in the Properly and Rights Under this Security Instrument.. If (2)
Borrower fails to pesfusra the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigpitrantly affect Lender' s interest in the Property and/or rights voder this Securily Instrument
(such as a proceeding in haskrupley, probaie, for condemaation or Corfeiture, for enforcement of a lien which-may
attain priorily over this Security Instrument or to enforce laws or Tegulations), or (¢) Borrower has abandoned the
Property, then Lender may do ans pay for whatever is reasonable or appropriate to protect Lender's interest in.the.
Property and rights under this Securily Insirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property- Tender's actions can include, but arenot limited to; (a} paying any sums
secured by a lien which has priority over Gay Security Instrument; (b) appearing in court; and-(c) paying reasonable
attorneys' fees to protect its interest in the Propury and/or rights under this Security Tostrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up dours and windows, drain water from pipes, eliminate building or
ofher code violations or dangerous conditions, and have uti.ifies turned on or off. Although Lender may take action
under this Section 9, Lender does not have io do so and is /of ander any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall serome additional debt of Borrower secured by this
Security Instrement. These amounts shall bear interest at the Notw rate. from the date of disbursement and shall be
payable, with such interesl, npon notice from Lender 1@ Borrower requesting payment.

'If this Security Instrument is on a leasehold, Borrower shall camply vwith al the provisions of the lease, If
Borrower acqutires fee title to the Property, the leasehold nod the fee title shall 1ot merge unless Lender agrees to the
merger in writing.

16. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Provzeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or r enair of the Property,
if the restoration or Tepair is. cconomically feasible and Lender's security is not lessened. Darig such repair and
restoration period, Lender chall have the right to held such Miscellaneous Proceeds untit Zeader has had an
opportunity (0 inspect such Property to ensure the work has been completed to Lender's satisfaction; provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration ina single-disbursement
or in a series of progress payments as the work is completed. Unless an agreement 15 made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Leader shall not be required to pay Borrower any
interest or earnings on: such Misccllaneons Proceeds. If the restoration or repair is nol economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
fostrument, whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

ILLINGIS FHA MORTGAGE - MERS BocMagic EFammS
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if dny, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in. value of the Property in which the {air market vilue of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sams secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise ajzree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muhiplied by the following fraction: (a) the total ameunt of the suins
secured immediately béfore the partial taking, destruction, ot toss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the »vent of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propsi iy i nmediately before the partial taking, destrnction, or loss in vahe is less than the amount of the sums
secured immrdiately before the partial taking, destruction, ot Joss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneons Proceeds shall be applied (o the sums secured by this Security Instrument whether
or not ihe sums 7ie Yen due.

If the Property (s wupadoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
Jefined. in the next senienre) offers to make an award to senle a claim. for damages, Borrower fails to respond to
Lendet within 30 days after /5 date the notice is given, Lender js authorized to collect and apply the Miscellaneous
‘Proveeds either 1o restaration o7 répuir of the Property or to the sums secured by this Secarity Instrument, whether
or not then due, "Opposing Party” means the third party that owes Rorrower Miscellaneons Proceeds or the party
against whom, Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any-godon or proceeding, whether civil or criminal, is begun that, in Lender's
judgrment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrewes can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by rausing the actio or rroceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes [orfeiture of the Property or otlier material impairment of Lender’s interest int the Property or
rights under this Security Instrument. The proceeds ol wny award or claim for damages. that are attributable 1o the
‘mpuirment of Lender’s interest in the Property are hereby assianed and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied-to restoratio or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Net Released; Forbearance By Lender Not-« ‘Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instru nent granted by Lender 1o Borrower or any
Successor i Interest of Borrower shall riat operale to release the linbility of Rerrower or any.Successors in Interest
of Borrower. Lender shiall not be required (o commence procecdings against iy Successor in Interest of Borrower
or to refuse fo extend time Tor payment or otherwise modify amorlization. of f=-svms secured by this Security
Tostrument by reason of any demand made by the original Borrower or any Successors i, Enterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitition, T.ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or int amounts less han the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Joinit and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrnyment but does not execute the Note {2 "co-signer"): (a) Is co-signing this Security Instrument only-to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accomnodations with regard Lo the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Lability
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unde this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements-of this
Security Instrument shall bind (except as provided in Section 19) and benefit the snceessors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under (his Security Instrument,
inctuding, but not limited to, attorneys' fees, property inspection and valnation fees. Lender may collect fees and
charpes authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is-subject to a law which sets maximum loan charges, and that law is finally inierpected so that the
interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted Hmits,
then: (a). any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender tisay ~hoose (o make this refand by reducing the principal owed ander the Note or hy making a direct payment.
to Borrower! [f 2 refund reduces principal, the reduction will be treated as a partial prepayment with no chanpes in
the.due date o ir th= monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of 2y such refund made by direci payment to Borrower will constitute a waiver of any zight of action
Borrower might have z/ising oot of such overcharge. -

14. ‘Notices, All iofices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any netice to Booswer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lss.mail or when acually delivered to Borrower's notice address i’ sent by other
means. Notice to any ane Borrowe( shall constitute notice to ail Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be/the Froperty Address unless Borrower has designated a substitute notice address
by notice io Lender. Borrower shall prumgtly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change ol wldress, then Borrower shall only report a change of address through
that specified procedure. There may be only cue Aesignated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first elags mail to Lender's address stated
herein unless Lender has designated another addicss by netice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given ‘0 Lender until actually received by Lender. Jfany notice
required by this Security Instrament is ulso required unde; Azplicable Law, the Applicable Law requirement witl
satisfy the corresponding requirement under this Security Instrup.ent.

15. Governing Law; Severability; Rules of Constructiod, This Security Instrument shall be governed by
federal Jaw and the Jaw of the jurisdigtion in which the Property is localeZ,

All rights and obligations coprained in this Security Instrument ar subjezt to any requirements and limilations
of Applicable Law. Applicable Law might explicitly or implicitly allow b rarties to agree by contract or it might
be sifent, but such silence shall not be construed as a prohibition against agreeme:it by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabls Tuav:, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withiout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean r-nclude corresponding
acuter words or words of the feminine gender; (b) words in the singular shall mean and iaclpie the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any actior:

16. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security ipsiument.

17. ‘Transfer of the Property or a Beneficial Intevest in Borrower. As used in this Section'17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the wansfer of title by Borrower at a future date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and u beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. T Borrower fails to.pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice ordemand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the right lo reinstatement of ¢ mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dugunder this Security Instrument and the Note asif no acceleration had occurred; (b) cures any defanlt
of any other covenants or agreements; (c) pays all expenses incarred in erilorcing this Security Instrument, including,
but not limited 1o, reasonable attorneys' fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lend.r may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, awd Rorrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lencersnol required 1o reinstate it (i) Lender has accepted reinstatement afier the commencement of
foreclosure procuedings, within two years immediately preceding the. commencement of a current foreclosure
proceedings; (if) reinstacreent will preclude foreclosure.on different grounds in the future, or (iii) reinstatement will
adversely affect the prioriry ¢f the lien created by this Security Instcument. Lender may require that Borrower pay
such reinstatement sums ane’ CXpenses jn one or more of the following forims, as selected by Lender: (a) cash; (b)
money order; (c) certified check bk ~heck, treasurer's check or cashier's check, provided any such check is drawn
upon an ingttution whose deposits «e insured by afederal agency, instrumentality or entity; or {d) Electronic Funds
Teansfer. Upor reinstatement by Bogrorver, his Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred, drawever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicess Notice of Grievance. The Note or a partial intercst in the Note
(together with this Security Instrument) can be sol¢. one.ox more limes without prior nofice 10 Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due undér the Note
and this Security Insttument and performs other morlgage {uap servicing obligations under the Note, this Security
Tnstrument, and Applicable Law, There also might be one or mare changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loun Servicer, Borrower will he piven written notice of the change which will
state the name and address of the new Loan Servicer, the address <0 ‘which payments should be made and any othér
information RESPA requires in connection with a notice of transizi of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nite, tae morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance: Martg g2 Insurance reimburses Lender
(6r any entity that purchases the Note) for certain losses it.may incur if Borfower dces it repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary-o the.contract of insurance
between the Secretary and Lender, not is Borrower entitled to enforce any agreement betw een Lender and the
Secrefary, unless explicitly authorized to do 5o by Applicable Law.

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those sostances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substan-er: gasoline,
kerosene, other flammablé or toxic petroleum products, toxic pesticides and herbicidcs, volatile sotvents, materials
containing asbesios or formaldehyde, and radicactive materials: (b) "Envirenmental Law" means federai laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (<)
“Fpvironmental Cleanup” includes any resposnse action, remedial action, or removal action, s defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contrihute o, or
otherwise trigger an Environmental Cleanup.

Borrower shiall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shalt not do, nior allow anyone else
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to do, anything affecting the Property {a) that is jn violation of any Enviroomental Law, (b) which creales an
Environmental Condition, ar (¢ which, due to the presence, use, or reledse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to ihe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentat Coadition, including but not
Timited to, any spilling, leaking, discharge, release or threat of release of -any Hazardous Substance, and (c) any
condition crased by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property: Ii Barrower learns, or is notified by any governmental or regulatory suthorily, or any private party, that
any removalor zthier remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly take ulli@cessary remedial actions in accordance with Environmental Eaw. Naothing herein shall create any
abligation on Leider for an Environmental Cleanup.

NON-UNIFORN SOVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Tender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenarc or agreement in this Security Instrument (but not prior to acceleration under
Scefion 18 unless Applicable Law provid:s otherwise), The nolice shall specify: (a) the default; (b) the action
required fo cure the default; (¢) a daty; rwi less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (g} £l failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the suwior secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice sh~X! further inform Borrower of the right fo reinstate after
acceleration and the tight to assert in the forectoure procecding the ron-existence of # default or any other
defense of Borrower {0 acceleration and foreclosure. 't the defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediafe puyment in full of all sums secured by this Security
Instrument without further demand and may f oreclose this Security Instrument by judiciat proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing thece nedies provided in this Section 22, including,
but niot limited to, reasonable attorneys' Tees and costs of title cvidence

23. Release. Upon payment of all sums secured by this Security Listrunent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Parrower-a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and e charging of the fee is permitted
under Applicable Law.

24. ‘Waiver of Homestead, In accordance with lltinois law, the Berrower hereby selenses and waives all rights
under and by virlve of the Tliinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase m=griice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need noi, proiect Borrower's
imerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clai* that is made
against Borrower in connection with the coliateral, Borrower may lafer cancel any insurance purchasea by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower"s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the piacement of the
insurance, tntil the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
he added to Borrower's total owstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument agd in any Rider executed by Borrower and recorded with it.

%Méan

Pz/adipkumar R Patel -Borrower
Witness C Witness
JLLNOIS FHA MORTGAGE - MERS Dochagic €Famns
WAL doCmagic.com
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
1 ss.
County of .Cogk )

1 MD%MK ( !M @ Gj)ﬂﬂf’( ND{Z{M certify that

{here give name of officer anfd his official title}

Pradirhunar R Patel ( A &’[i’g{i Vi

—

{name of grantor, ~od if acknowledged by the spouse, his or her pame, and add "his or her spouse”)
personally known to me to be/the snme person whose namﬁorm‘c} subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged thayhE{she or they) signed and delivered the instrument
asthis ther or their) frec and voluntary act, for the uses and purposes therein set forth.

i Oy

TSignature of officer)

Dated: NOVEMBER 20, 2020

Loan Originator: Cindy Kouytsovitis, NMLSE ID 224212 ,
Loan Orifginator Organlzation: Guaranteed Rate, Inc, MMLER 1D 2611
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Loan Number: 203215383
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0920871~703
Duale: NOVEMBER 20, 2020
Lender: GUARANTEED RATE, INC.

Borrower: Pradipkumar R Patel

THIS FIXED INTEREST RATE RIDER js made this  20th day of NOVEMBER, 2020
and is incorsorited into and shall be deemed to wmend and supplement the Mortgage (the "Security
Instrument”) or «he same date given by the undersigned (the "Borrower™) to secure Borrower's pote {lhe

"Note") of even Ga'C berewilh, to GUARANTEED RATE, INC. ,
{the "Lender"}, covering the Property

described in the Security Instrument and Jocated at:

660 BEAIL.CT, DES PLAINES, ILLINOIS 60016
{Property Address]

ADDITIONAL COVENANTS. Tr. adldition to the covenants and agreements made in the Secority
Instrument, Borrower and Lender fuitbr (ovenant and agree as follows:

Notwithstanding anything to the contrary set forti w the Security Instrument, Borrower and Lender hereby
agree to the following:.

Borzower owes Lender the principal sum of FIVE HJNURED THIRTY-ONE THOUSAND SIX
HUNDRED FORTY-THREE AND 00/100 Dollars (U.S. $ 531,643.00 )
at the rate of 2.250 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the term ang covenants contained in this Fixed
Interesi Rate Rider.

m

P/L/adipkumar R Patel  -Horrower

ILLINOIS FHA EIXED INTEREST RATE RIDER Dockagic €5
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