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MORTGAGE

Loain #: XXX XX
DEFINITIONS -

Words used in multiple sections of this duciinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wc»rds used /1 this document are
also provided in Section 16. -

{A) “Security Instrument” means this dccument, whicn is dated November 23, 2620, together with all
Riders to this document.

(B} “Borrower” is Sharika Conyers, as amgle Person. Baircwer is the mortgago under this Security
[nstrument.

(C) “Lender” is Associated Bank, N. A.. Lenderis a Corporatidn croanized an-: existing under the
laws of The United States of America. Lender's address is 200 N A4~ s St, Grran Bay, Wi 54301,

Lender is the mortgagee under this Security [nstrument. 3

(D) “Note” means the promissory note signed by Borrower and dated November ’3 2020. The Note
states that Borrower owes Lender ONE HUNDRED SEVENTY NINE TI-IOUSI-‘ N{; FOUR HUNDRED
FIFTY AND NO/100 Dollars (U.S. $ 179,4%0.00 ) plus interest. Borrower has promiied to pay this debt
in regular Periodic Payments and to pay theé debt in full not later than December 01,2051).

{E}) “Property” means the property that is described below under the hec;«dlng “Trau ster'ofRights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayme 1t charges.and late
charges due under the Note, and all sums due under this Security Instrument, plus inierest.

(G) “Riders” means aII Riders to this Security [nstrument that are:executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]: :

[ ] Adjustable Rate Rider [] Condominiym Rider [] Secpnd Home Rider

[] Balloon Rider [] Planned Urhit Development Rider [] VA Rider
x M IR
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|
[ ] 1-4 Family Rider [ ] Biweekly F;'ayrnentRider [] Other(s) [spe::fy]

{H) “Applicable Law” means all controlling applicable federal, state and local : ‘atutes, regulations,
ordinances and administrative rules and orders (that have the effect of Iaw) as well 5 all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues fees, assessments
and other charges that are imposed on Borrower or the Property by a condcminium association,
homeowners association or similar orgamzatton

(J) “Electronic Funds Transfer” means any transfer of funds, other ll‘ an a tran::action originated by
check, drait, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument; computer, or magnetic tape so as to order, instruct, or autharize a financ:al institution to debit
or credit an arcount. Such term includes, but is not limited to, point-of-gale transfirs, automated teller
machine transacvons, transfers initiated by telephone, wire transfers, and autortated clearinghouse
transfers.

(K) “Escrow lenis™ means those items that are describad in Section 3

(L) “MiscellanecusP/oc2eds” means any compensation, settlement, a{:ward of di:umages, or proceeds
paid by any third party (cther than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destiuction.of, the Property (ity condemnation or other taking ol all or any part of the
Property; (iii) conveyance in liau/af bonde'nnatlon or (iv) mlsrepresentanons of, or nmissions as to, the
value and/or condition of the Property :

{M) “Mortgage Insurance” means insurance protecting Lender agalnst th= nonpayment of, or
default on, the Loan.

{N} “Periodic Payment” means the regL arl,/ scheduled amount due for (i} princip sl and interest under
the Note, plus (i) any amounts under Section$ of this Security Instrument:

(0) “RESPA” means the Real Estate Setteinent Procedures Act (12 U.S.C. §2601 et seg.} and
its implementing regulation, Regulation X 112 C.F.R_ Part 1024), as they rnight be a nended from time to
time, or any additional or successor Iegis’lation or requiation that governs the sam= subject matter. As
used in this Security Instrument, “RESPA" refers to all raguirements and restriction: that are imposed in
regard to a “federally related mortgage Idan even if the Louncdoes not qualify a: a “federally related
mortgage loan” under RESPA. . f

{P) “Successor in Interest of Borrower” means any party tiat has-taken title to 11e Properly, whether
or not that party has assumed Borrower's obligations under the Note anafwr this Sec rity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loaiﬂ, and, 2l enewals, extensions

and modifications of the Note; and (i) the performance of Borrower's covenants ar iiagreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby ortgage, grant and
convey to Lender and Lender's successors and assigns, the following descnbed praperly focated in the

COUNTY of COOK: :

SEE EXHIBIT "A" ATTACHED HERETO ?AND MADE A PART THEREOF

which currently has the address of 901 W. 50th St., Chicago, lllinois 606(159 ("Propeity Address"):

TOGETHER WITH all the improvements now or hereafter erécted on tie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property wll replacements and

(. W R

L]
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additions shall also be covered by this Security Instrument.  All of the Dregomg is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hzreby conveyed and
has the right to mortgage, grant and convey the Property and that the Proderty is ur sncumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. ‘

_ e _ , [ :
THIS SECURITY INSTRUMENT (‘,Dmbinea uniform covenants fol national «ise and non-uniform
covenants with limited variations by junsd ction to constitute a uniform securlty inst: ument covering real
property. :

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as foll ws:

1. Fayinent of Principat, Interest, Escrow ltems, Prepayment Charges and Late Charges.
Borrower shall'zay“when due the principal of, and interest on, the debt evidenced 1y the Note and any
prepayment churg,‘e and late charges dug under the Note. Borrower shall also iy funds for Escrow
ltems pursuant to Sectien 3. Payments due under the Note and this Security Instrn.ment shall be made
in U.S. currency. Howeyer, if any check ar other instrument received by Lender a; payment under the
Note or this Security Insidment is returned to Lender unpaid, Lende* may recaire that any or all
subsequent payments due under the Note and this Security Instrument be made i one or more of the
following forms, as selscled by Lender: (a) cash; (b) money order: (c) certified rheck, bank check,
treasurer's check or cashier's chedk, provided any such check is drawn upon :n institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic #unds Transfer,

Payments are deemed received U Lander when received at the IDcatmn de signated in the Note
or at such other location as may be desigiat=d by Lender in a(:(ordanw with the notice provisions in
Section 15. Lender may return any payment ar pzial payment if the p.;yment or ;artial payments are
insufficient to bring the Loan current. Lenﬁer ma,t accept any payment o partial peyment insufficient to
bring the Loan current, without waiver of ;any rights ne'eunder or prejudice to its iights to refuse such
payment or partial payments in the future, hut Lender is@otobligated to apply such ayments at the time
siich payments are accepted. If each Periodic Payment s 2polied as of its scheruled due date, then
Lender nead not pay interest on UHapphed, funds. Lender mey kold such unappiled funds until Borrower
makes payment to bring the Loan current. | If Borrower does noldo so within a reasc nable period of time,
Lender shall either apply such funds or return them to Borrower. [fot apblied earling, such funds will be
appliad to the outstanding pringipal bdl’mc under the Note immediately reor to foreslosure. No offset or
claim which Borrower might have now or in the future against Lender shali‘relieve Ezrrower from making
payments due under the Note and this Security Instrument or performing theoven:ints and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrites| in-this Section 2, all
paymentis accepted and applied by Lender shall be applied in the following order ¢ privrity: (a} interest
due under the Note; (b) principal due under the Note; (¢) amounts due urder Sectir 0 3./Guch payments
shall be applied to each Perindic Payment in the order in which it became due. An. remaising amounts
shall be applied first ta late charges, second to any other amounts due under thiz Security Instrument,
and then ta reduce the principal balance of the Note,

If Lender receives a payment fromi Borrower for a delinguent F’enbdlc Paymznt which includes &
sufficient amount to pay any late charge due, the payment may be apphed to the del nguent payment and
the iate charge. If more than one F’EI‘IO‘ﬂIL Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments i and to 12 extent that, each
payment can be paid in full. To the extent that any excess exists after th;l paymen is applied o the full

‘ Initials. gk:‘d
A RHNNAY AR TR
* 3 a 1T 53 100 & * *'MCM(%RTDOTA
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payment of one or more Periodic Payments, such excess may be applied to a1y late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and theii as described in the
Note.

Any application of payments, ins’urance proceeds, or Miscellaneous Proc.ieds to principal due
under the Nate shall not extend or poﬂpone the due date, or change the am-unt, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day F.zriodic Payments are
due under the Note, until the Note is paid-in full, a sum (the “Funds”) to provrde for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Properiy; (b} leasehold payments or ground rers on the Property, if
any, (c) premiums for any and all insurance required by Lender undes Section #; and (d) Mortgage
insurance cremiums, if any, or any sums payable by Borrower to Lender in lie i of the payment of
Mortgage Inedrance premiums in accordence with the provisions of Section 10. Tt 2se items are called
“Escrow lterss.”~ At origination or at any time during the term of the Loan, Leniisr may require that
Community Aszeciztion Dues, Fees, and Assessments, if any, '
be escrowed by Reirewer, and such dues, fees and assessments shall be an Es:row Item. Borrower
shall promptly furnisin.to ender all notrc:e‘5 of amounts to be paid under this Sectior. Borrower shall pay
Lender the Funds for Esciov Items unlesc Lender waives Borrower's obligation te 5y the Funds for any
or all Escrow ltems. LenZer may waive Borrower's obligation to pay to Lender “unds for any or all
Escrow ltems at any time. /Anv such waiver may only be in writing. | In the e ent of such waiver,
Borrower shall pay directly, wher’and where payable, the amounts due for any Es ;row Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such-tirie,period as Lender may require. Borrower 5 obligation to make
such payments and to provide receipts shall for all purposes be desmed to -e a covenant and
agreement contained in this Security Insttwpent, as the phrase “covenant and ac-eement” is used in
Section 9. If Borrower is obligated to pay Escrow Itams directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Se::tion 9 and pay such
amount and Borrower shall then be obligated unde’” Szction 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow It¢ms at any time by a notice given in accordance
with Section 15 and, upon such revocagion, Borrower sna! nay to Lender all :"unds, and in such
amolnts, that are then required under this Sectron 3. ;

Lender may, at any time, collect and hold Funds in an‘amount (a) sufficien to permit Lender to
apply the Funds at the time specified under RESPA, and (b} no! to 2xteed the -naximum amount a
lender can require under RESPA. Lender shall estimate the amount i F1inds due or the basis of current
data and reasonable estimates of expendrtures of future Escrow ltems at o‘herwrs; in accordance with
Applicable Law.

The Funds shall be held in an mstrtutron whose deposits are :nsurec’ k. a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depogiis :re so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ites ro later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying-the Funds,
annually analyzing the escrow account, c%r verifying the Escrow ltems, unless Lesderpays Borrower
interest on the Funds and Applicable Law permits Lender to make such aicharge. U less an anreement
is made in writing or Applicable Law requires interest fo be paid on the Funds, .ender shali‘not be
required to pay Borrower any interest or 2arnings on the Funds. Borroiwer and L'ender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borro-wer, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leniier shall account to
Borrower for the excess funds in accordélnce with RESPA. If there isia shortags of Funds held in

* 3 2 6 01 5 1 0 0 4 % é
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RI:SPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance v th RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrcwv, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower she pay to Lender the
amount necessary to make up the deficiericy in accordance with RESPA, sut in no r1ore than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Inst-ument, Li:nder shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower stiall pay all taxes, assessments, charges, f nes, and impositions
attributable to the Property which can attain priority over this Security Inst-ument, lg :sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and “ssessments, if any.
To the extini that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 2.

Borrower)shall promptly drscharce any lien which has priority over this Security Instrument
uniess Borrower. [apagrees in writing to the payment of the abligation secured by (he lien in a manner
acceptable to Lenuzr;ut only so long as Borrower is performing such agreement; {1/} contests the lien in
good faith by, or defends egainst enforcement of the lien in, legal proceedings whic » in Lender’s opinion
operate to prevent the edfcrcement of the lien while those proceedings are pendin:, but only until such
proceedings are concluded; or.(c) securss from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can gttain priority over this Security [nstrume *t, Lender may give
Borrower a notice identifying the lier. Within 10 days of the date on which that notir. s= is given, Borrower
shall satisfy the lien or take one or more/ofithe acticns set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a I‘Eclf estate t: ¢ verification and/or
reporting service used by Lender in connectior with this Loan.

5. Property Insurance. Borrower sha’ "kaep the nnprovements now uxisting or hereafter
erected on the Property insured agains: loss vy fire, hazards included within the term “extended
coverage,” and any other hazards including, but not Imiled to, earthquakes and floc s, for which Lender
requires insurance. This insurance shall ke maintained‘inipe amounts (ihcluding d :ductible levels) and
for the periods that Lender requires. What Lender requies prrsuant to the prect ding sentences can
change during the term of the Loan. The! insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's cnoice,~which right sl all not be exercised
unreasonably. Lender may require Borrower to pay, in connection 'with this Loan, e ther: (a) a one-time
charge for flood zone determination, certification and tracking services: ci{b) a one- 'me charge for flood
zone determination and certification services and subsequent charges ezchitime rc mappings or similar
changes occur which reasonably might affzsct such determination or certificatini. /Beirower shall also be
responsible for the payment of any fees imposed by the Federal Emergency N agement Agency in
connectian with the review of any flood zorie determination resulting from an objectic -5y Borrower.

If Borrower fails to maintain any of the coverages described above, Lender r'ay chtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligal on *3 %urchase any
particular type or amount of coverage. Tharefore, such coverage shall cover Lende, but rigiit or might
not protect Borrower, Borrower’s equity in the Property, or the contenls of the Property, agalnstany risk,
hazard or liability and might provide greater or lesser coverage than waspreviously in effect, Dorrower
acknowledges that the cost of the insurance coverage so obtained might significantl; exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender inder this Section 5
shall become additional debt of Borrower secured by this Security Instrument. Thes:: amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable witl: such interest, upon
notice from Lender to Borrower requesting payment. ;

(BT HIIHIIHII\HIHHI\Ii N
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mof‘tgage cla.ise, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall heve the rig: i to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lenda all receipts of paid
premiums and renewal notices. If Borrgwer obtains any form of insurance covirage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause and shall name Lender a3 mortgagee and/or as an additional loss | ayee.

In the event of loss, Borrower shall give prompt notice to the insurance zarrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lunder and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlving insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the re storation or repair is
economice'ly feasible and Lender's security is not lessened. During suck repair ar:/ restoration period,
Lender shali pave the right to hold such insurance preceeds until Lender has h:d an opportunity to
inspect such Pioperty to ensure the work has been completed to Lender's satisfiction, provided that
such inspectiorsiiall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration in a singis myment or in a serigs of progress payments as the work is completed. Unless an
agreement is made itrwiiiing or Applicable Law requires interest to be pald on such nsurance proceeds,
Lender shall not be requi‘er. to pay Borrower any interest or earnings on such procexds. Fees for public
adjusters, or other third pai ties, retained by Borrower shall not be paid out of the i insti-ance proceeds and
shall be the sole obligation ¢f Ecriower. If the restoration or repair is not ecornmically feasible or
Lender's security would be |lessened_the insurance proceeds shall be applied to t = sums secured by
this Security Instrument, whether ¢~ no. then due, with the excess, if any, paid 1> Borrower. Such
insurance pro¢eeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property Lender may file, negotiate and settle any. available insurance
claim and related matters. If Borrower does rictvespond within 30 days te a notice ‘rom Lender that the
insurance carrier has offered to settle a claam therr Lender may negotiate and settle the claim. The 30-
day period will begin when the nctice is gnfen Ineither event, or if Lender acquire: the Property under
Section 22 or otherwise, Borrower hereby assigns'to/Lender (a) Borrower's righ.s to any insurance
proceeds in an amount not to exceed the amounts unpaiz under the Noje or this i:ecurity Instrument,
and (b} any other of Borrower's rights {other than the right'to-any refund of unearne : premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights . ve applicable to the
coverage of the Property. Lender may use the insurance-procesds either to repair or restore the
Property or to pay amounts unpaid under th:e Note or this Security I strumant, whether or not then due.

6. Occupancy. Borrower shall o¢cupy, establish, and use thz Tioperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument ang-shall coriinue to occupy the
Property as Borrower's principal residencé for at least one year after the/Uater of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonakly: vithheld, or unless
extenuating circumstances exist which are beyond Borrower's control. |

7. Preservation, Maintenance and Protection of the Property;. lnspectlc ns.. Rarrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit taste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mairlain the Mroperty in
order to prevent the Property from deteriorating or decreasing in value dug to its co-dition. “Uriess it is
determined pursuant to Section 5 that repair or restoration is not economically feas:ble, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damagz. If insurance or
condemnation proceeds are paid in conne@tion with damage to, or the taking of, the roperty, Borrower
shall be responsible for repairing or restorlrg the Property only if Lender has release:: proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sing ‘e payment or in a
series of progress payments as the work is completed. If the insurance or condem::ation proceeds are

: : r Initials; éci’_
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not sufficient to repair or restore the Property, Borrower is not relieved of Barrow 's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tle Property, If it has
reasonable cause, Lender may inspect the interior of the rmprovements on the P aperty. Lender shall
give Borrower notice at the time of or pr‘mr to such an interior mspectmn specify ng such reasonable
cause.

3. Borrower's Loan Application. Borrower shall be in dcfaulf; if, during'the Loan application
process, Borrower or any persons or erfities acting at the direction of Borrowe:' ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatin or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Matesial
representations include, but are not limited to, representations (‘t‘Jnﬂerning Barrowe's ogoupancy of the
Property as-Zormower's prmmpal residence.

9. ‘P.otection of Lender's Interest in the Property and nghts Under this Security
Instrument./|f {a) Borrower fails to perform the covenants and agreements conts ned in this Security
Instrument, (b)thars is & legal proceeding that might significantly affect Lender's intzrest in the Property
andfor rights under this Security Instrument (such as a proceedlng in bank apley, probate, for
condemnation or forfaiture, for enforcement of a lisn which may attain prionty over this Security
Instrument ar to enforce laws or regulatioris), or (¢) Borrower has abandoned the F operty, then Lender
may do and pay for whatayvziis reasonablé or gppropriate ta protect Lendegr's intergs? in the Property and
rights under this Security Instriment |ncludmg protecting and/or assessing the value of the Property, and
securing and/or repairing the Frogerty. Lender's actions can include, but are not | mited to: (a) paying
any sums secured by a lien which has priarity over this Security Instrument (b) apy =aring in court; and
(¢) paying reasonable attorneys’ fees-fu-orotect its interest in the Property andior rights under this
Security Instrument, including its secured .:u"'iitiOﬂ in @ bankruptcy proceeding. S curing the Property
includes, but is not limited to, entering the Bicserty to make repairs, change locks, replace or hoard up
doors and windows, drain water from prp;es aslimim=te building or other code violittions or dangerous
conditions, and have utilities turned on or off.  Atholgh Lender may take action under this Section 9,
Lander does not have to do 50 and is not under any auty or obligation to do so. 1tis agreed that Lender
incurs no liability for not taking any or all actions authartzd under this Sec’uon .

Any amounts dishursed by Lender under this Secusn 9 shall bemmp additioal debt of Borrower
secured by this Security Instrument. These amounts shall bazr interest atithe Nota 1ate from the date of
disbursement and shall be payable, with such interast, upon nriice from L.ender to iorrower requesting
paymant,

If this Security Instrument is on a Iuaschold Borrower shall coriply with all 1me provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and tI‘.ﬂ fae titie shall not merge unless
Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lendar required Morigage Insurancc as a nantlition of making the
Loan, Borrower shall pay the premiums required to maintain the Mm‘tgage Insuraree in effect. I, for any
reazon, the Mortgage Insurance coverage required by Lender ceases to be availabli’ froin the mortgage
insurer that previously provided such ingurance and Borrower was reguired (i inake. separately
designated payments toward the premiums for Mortgage [nsurancs, Borrower shal® pay the premiums
required to obtain coverage substantially e:;uwalent to the Mortgage Insurance prev ausly it ef=ct, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previzusly in efest, from
an alternate martgage insurer selected by Lender. If substantially equivalent ''ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amouri: of the separately
designated payments that were due when the insurance coverage ceased to be in =ffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of hladgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uilimately paid in full,
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and Lender shall not be required to pay Borrower any interest or earnings on such ©ss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in th: amount and for the
period that Lender requires) provided by an insurer selected by Lender again b:comes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of maklng the Loiwv and Borrower was
required to make separately designated payments toward the prem|ums for Ilorigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower anr.% Lender providing for such termination cr until termination is
required by Applicable Law. Nothing in thl» Section 10 affects Borrower's! obilganon fo pay interest at the
rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchages the Ncte) for certain losses
it may incusil Borrower does not repay the Loan as agreed. Borrower is not a p arty to the Mortgage
Insurance.

Mortgeqs insurers evaluate their total risk on all such insurance n force from time fo time, and
may enter into zgreements with other paties that share or modify the|r: risk, or ri duce losses. These
agreements are on tariii=-and conditions that are satisfactory to the mortgage insure~ and the other party
(or parties) to these agreements. These agreements may require the mortga je insurer to make
payments using any souroz-of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage insurance p‘ emiums).

As a result of these agreements, Lender, any purchaser of tte Note, ¢ nother insurer, any
reinsurer, any other entity, or any wfiliete of any of the foregoing, may receive (uirectly or indirectly)
amounts that derive from (or might be-cteracterized as) a portion of Borrawer's payments for Mortgage
Insurance, in exchange for sharing or medifying the mortgage insurer's rigk, or redusing losses. If such
agreement provides that an affiliate of Lendsr takes a share of the insurer’s risk in ¢ xchange for a share
of the premiums paid to the insurer, the arrangement.is often termed “captive reinsur :nce.” Further:

{a) Any such agreements will nct affec the amounts that Borrower ha:: agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wil not increase the
amount Borrower will owe for Mortgaqe Insurance, and they will not entitl: Borrower to any
refund.

{b) Any such agreements will nct affect the rights drnrrower has — if ar v — with respect to
the Mortgage Insurance under the Homeowners Protectinr"Act of 1998 or an, other law. These
rights may include the right to receive (:ertain disclosures, to (equesit and obizin cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terwinated auton atically, andfor to
receive a refund of any Mortgage Insurance premiums that were u.*earned c\f the time of such
cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. AH stcr‘”ﬁ 'ecus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to/resthration or repair
of the Property, if the restoration or repair i economically feasible and Lerder’s seci. ity i rot lessened.
During such repair and restoration period, Lender shall have the right to hold .iuch #iscellaneous
Proceeds until Lender has had an opporténity to inspect such Property to ensure!ihe work nas been
completed to Lender's satisfaction, provided that such inspection shall be undertake: = promptty. . ender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law re.juires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borraver any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecor :mically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apphed b the sums secured
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by this Security Instrument, whether or npt then due, with the excess, i any, paiil to Borrower. Such
Miscellaneous Proceeds shall be applied ih the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Propert;, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lnstrument whether ar not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or less in value of the Prepetty in which the fair
market value of the Property immediately hefore the partial taking, destruction, or lo: 5 in value is equal to
or greater than the amount of the sums! secured by this Security Instrument iminediately before the
partial taking, destruction, or loss in value unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Mis :ellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured iminediately before the
partial takiry, destruction, or loss in value divided by (b) the fair market vaue of the *roperty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Br:rrower.

In thie zvent of a partial taking, gestruction, or loss in value of the Prope:ty in which the fair
market value ofheProperty immediately: before the partial taking, destruction, or ioss in value is less
than the amouni citre sums secured lmrﬁedlately before the partial taking, destruc ion, or loss in value,
unless Borrower ana-Le/der otherwise agree in writing, the Miscellaneous Proceed: shall be applied to
the sums secured by this/Security Instrument whether or not the sums are then due.

If the Property is-dbandoned by Borrower, or if, after notice by Lender :3 Borrower that the
Opposing Party (as defined in'the pext sertence) offers to make an award to settle - clalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, ..ender is authorized
to collect and apply the Miscellaneo s Froceeds either to restoration or repair of t e Property or to the
sums secured by this Security Instrument: whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Frozends or the party against gvhom Beoriower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action orproceeding, whether civil or erimi: :al, is begun that, in
Lender's judgment, could resuit in forfeiture of tae Froperty or other material impairment of Lender’s
interest in the Froperty or rights under this! Secunty Irstrament. Borrower gan cure «tich a default and, if
acceleration has occurred, reinstate as prowded in Sectioni9, by causing; the actior: or proceeding to be
dismissed with a ruling that, in Lender's judgment, precluces iarfeiture of the Prope:ty or other material
impairment of Lender's interest in the Propsrty or rights underthis Security Instrume 1t. The proceeds of
any award or claim for damages that ars attributable to tise imp=irment of Len:lar's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ate not applied to restoration/on~ c=pa|r of tha Property shall be
applied in the order provided for in Sectian 2.

12, Borrower Not Released; Forbearance By Lender Not a/*Naivel. Extension of the
time for payment or modification of amortization of the sums secured by th|s Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate w0 1:lsase the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be reglirec to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend “ime/Tcs” payment or
otherwise modify amortization of the sums oecured by this Security Instrument by rei:son‘of 2ny demand
made by the original Borrower or any Succnssors in Interest of Borrower. ‘Any forbe irance oy lender in
exercising any right or remedy including, without limitation, Lender's acceptance of ayments from third
persons, entities or Successors in Interest of Borrower or in amounts legs than the amount then due,
shall not be a waiver of or preclude the exeicise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Barrower's obligations and liability shall be joirit and seviral. However, any
Borrower who co-signs this Security Instrurpent but does not execute the Note (a “c::-signer”): (a) is co-
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signing this Security Instrument only to mortgage, grant and convey ithe co-sic ner's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblige:zd to pay the sums
secured by this Security Instrument; and .(c} agrees that Lender and any other Biirrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of thiz Security Instrument
or the Note without the co-signer's consen. |

Subject to the provisions of Section 18, any Successor in Interest of Boirower who assumes
Borrower's obligations under this Security. Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall ot be released fram
Borrower's obligations and liability under this Security Instrument unless Lender acrees to such release
in writing. The covenants and agreements of this Security Instrument skall bind (¢ xcept as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perrmed in connection
with Borrowe!'s default, for the purpose of protecting Lender’s interest in the Prope:ty and rights under
this Security/instrument, including, but not limited to, attorneys’ fees, praperty inspaction and valuation
fees. Inregard.to.any other fees, the absince of express authority in this Security nstrument to charge
a specific fee to’Reirawer shall not be construed as a prohibition on the: charging ':f such fee. Lender
may not charge fees trighare expressly prchibited by this Security Instruméent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ar i that law is finally
interpreted so that the interast or other loan charges collected or to be collected ir connection with the
Loan exceed the permitted linits, then: ?(a) any such loan charge shall be redized by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collzcted from Borrower
which exceeded permitted limits will be efunded to Borrower. Lender may choose to make this refund
by reducing the principal owed undertheNote or by making a direct payment to Burrower. If a refund
reduces principal, the reduction will be trénied as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is previdad for under the Note). Borrower's acc:frazptance of any such
refund made by direct payment to Borrower wiil conctitute a waiver of any: right of ai:lion Borrower might
have arising out of such overcharge.

15. Notices. All notices gwen by Boriovwer or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in‘connection with tiis Securit: Instrument shall be
deemed to have been given to Borrower when mailed by iirst class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice t6 zny one Borjower shal constitute notice to
all Borrowers unless Applicable Law expessly requires othelwise. The notice z:dress shall be the
Property Address unless Borrower has designated a substitute otic2 _§address kv notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address: !f Lender s iecifies a procedure
for reporting Borrower's change of address, then Borrower shall only ref.oil 2 change- of address through
that specified procedure. There may be only one designated notice’ ardrass under this Security
Instrument at any one time. Any notice tgﬁ Lender shall be given by delivering it-or ny mailing it by first
class mail to Lender's address stated herein unless Lender has designated anowar iddress by notice to
Borrower. Any notice in connection with this Security Instrument shall ho be de:mel to have been
given to Lender until actually received by Lender. If any notice required:by this Sc-arity 'mstrument is
also required under Applicable Law, the Applicable Law requirement \MIJ sansﬁ the” curresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Th|s Secusity Instrumeant shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any reguirements and limitations of
Applicable Law. Applicable l.aw might exp!lCItly or implicitly allow the parties to ag =e by contract or it
might be silent, but such silence shall not be construed as a prohibition against agr :ement by contract.
In the event that any provision or clause of this Security Instrument or the:Note coniicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instru Trent or thiz Note which can be
given effect without the conflicting provision.

As used in this Security Instrument (a} words of the masculine gender sh #ll mean and include
corresponding neuter words or words of fhe feminine gender {b) words in the sini(Jlar shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion witt put any obligation to
take any action.

17. Borrower's Copy. BoerWer shall be given one copy of the Note and of this Security

Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. A:: used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Proper v, including, but not
iimited to, those beneficial interests transferred in a bond for deed, contract for de:d, installment sales
contract or zacrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a
purchase:. '

If all“or-any part of the Property or any Interest in the Properly is sold ‘or transferred (or if
Borrower is nct.anatural person and a beneficial interest in Borrower s sold or transferred) without
Lender's prior wiitten.consent, Lender may require immediate payment in full of all « ums secured by this
Security Instrument. However, this option shall not be exercised by Lende\r if such ¢ x<ercise is prohibited
by Applicable Law.

If Lender exercisez-nis option, Lender shall give Borrower notrce of acce eration. The nolice
shall provide a period of not jess than 30 days from the date the notice is giver, in accordance with
Section 15 within which Borrowe: must pay all sums secured by this Security Inst ument.  If Borrower
faits to pay these sums prior to the £xpiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without furirerotice or demand on Borrower.

19. Borrower's Right to ‘Reliistate After Acceleration.: [f Borrower meets certain
conditions, Borrower shall have the right t¢-haxe enforcement of this Security Instru:went discontinued at
any time prior to the earliest of: (a) five days before.sale of the Property pursuant > Section 22 of this
Security Instrument; (b} such other peric‘d as applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this; Security instrument. Those

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if no acceleration had occurred; (B) cures any default of :ny other covenants
or agreements; (c) pays all expenses incurred in enforcing” s Security‘tlnstrumer 1, including, but not
limited to, reasonable attorneys’ fees, property inspection and.viuation fees, and ot wer fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Seciity Instrument; and
(d) takes such action as Lender may reasonably require to assure taf/Lender's inti-est in the Property
and rights under this Security Instrument, and Borrower's obligation tG pay the sums secured by this
Security Instrument, shall continue unchzgnged unless as otherwise prcvided unuer Applicable Law.
L.ender may require that Borrower pay such reinstatement sums and expenses-in one ot more of the
following forms, as selected by Lender: (a) cash; (b)money order; (c)kcertitied :neck, bank check,
treasurer's check or cashier's check, pro"vided any such check is drawn upen «n irstitution whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electro.'ic’ Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured ‘\erely-shall remain
fully effective as if no acceleration had occured. However, this right to reinstate s all notiapnly in the
case of acceleration under Section 18. 1

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T:e Note or 2 partial
interest in the Note (together with this Security Instrument) can be sold ore or more times without prior
notice to Barrower. A sale might result in a change in the entity (known as the “..oan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument i nd performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Apjricable Law. There

Enl|te|1ls:&j:m
* 53 2 60 15 100 & * * M CMO®RTTIDO T *

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFCIRM INSTRUMENT Farm 304 1101 (page 11 of 14 pages,
Mortgage Gadence Document Center & 3013 01/14 :




2036512048 Page: 13 of 16

UNOFFICIAL COPY

also might be one or more changes of the Loan Servicer unrelated to a sale of th: Note. If there is a
changs of the Lean Servicer, Borrower Vglll be given written nofice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer %f servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicet other han the purcha.er of the Note, the
mortgage loan servicing obligations to Barrowsr will remain with the Loan Servicer 1 be transferred toa
successor Loan Servicer and are not assumed by the Note purchaser unlec,q ather wise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any jud:ial action (as either
an individual litigant or the member of a class) that arises from the other ivartys aclions pursuant to this
Security Instrument or thal alleges that the other party has breached any provisicn :f, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice diven in compliance with tha requirements of Seetion 15} of such allegad breach and
afforded the oflier party hereto a reasonable period after the giving of such notiv = to take corrective
action, If Apphsatis Law provides a lime pertod which must elapse before certain action can be taken,
that time period wil<be deemed to be reasonable for purposes of this paragr:ph. The notice of
acceleration and opporianity to cure given to Borrower pursuant to Section 20 and the notice of
acceleration given to Barower pursuant: to Section 18 shall be deemed to saisfy the notice and
opportunity to take corrective action provisibns of this Section 20. .

21. Hazardous Sibstainces. As used in this Section 21: () “Hazard:us Substances” are
those substances defined as toxic or h'vardous substances, pollutants, DI’ wastes by Environmental Law
and the following substances: gasaline, Kerosene, other flammable or thxic petralzum products, toxic
pesticides and herbicides, volatile sgivents, materials containing astestos or ‘ormaldehyde, and
radicactive materials; {b) "Environmental vaw’ means federal laws and laws of the jirisdiction where the
Property is located that relate to health, satery or environmental protection; (¢} "Env ronmental Cleanup”
includes any responsa action, remedial action, or rémoval getion, as defined in Envi-onmental Law, and
{d) an “Envircnmental Candition” means a Sonditicn that can cause, contribute to, or ntherwise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the preseacs, use, disposal, storage. or release of any
Hazardous Substances, or threaten to rglease any Hazardous Substances, an or in the Praperty.
Borrower shall not do, nor allow anyone EI,,:e ta do, anything uffi.cting the Property (1) that is in violation
of any Enviranmental Law, (b) which creates an Environmental Cenditon, or (¢ which, due to the
presence, use, or release of a Hazardous Substance, creates a condilion '[lat advers:ly affects the value
of the Praperty. The preceding two sentences shall not apply to the grzzence, use or storage on the
Property of small quantities of Hazardous Substances that are generally recsgrized o be appropriate to
normal residential uses and to mamtenanue of the Praperty (including, bl vnof lirited fo, hazardous
substances in consumer products). ‘

Borrower shall promptly give LenHer written notice of {a) any [nveshgatwﬂ., claim, demand,
lawsuit or ather action by any governmental or regulatary agency or privale party in 'alviao the Property
and any Mazardous Substance or Environmental Law of which Borrower has actual inawledaoe, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release.or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence...se or e2l7ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower 'zams, or ic natified
by any governmental or regulatary authority, or any private party, that any removal ¢ other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take all
necessary ramedial actions in accordance with Environmental Law,  Neching here o shall create any

obligation on Lender for an Environmental Cleanup,
M 0O
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NON-UNIFORM COVENANTS. Eorrower and Lender further coviznant and ngree as follows:

22. Acceleration; Remedies. Lender shail give notice to ‘orrower prior to
acceleration following Borrower's breach of any covenant or agreemer! in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicible Law provides
otherwise). The notice shall specify: (a) the default; {b) the action reijuired to :ure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date spiicified in the notice
may result in acceleration of the surns secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property The notice shall further inform Bzrrower of the right
to reinstate after acceleration and the right to assert in the foreclosure p:oceeding the non-
existence of a default or any other defense of Borrower to acceleration and Joreclosure. If the
default is #6¢ cured on or before the dale specified in the notice, Lender at its nption may require
immediate payment in full of all sums secured by this Security Instrument withut further demand
and may forericse this Security Instrument by judicial proceeding.” Lender :hall be entitled to
collect all expeitses incurred in pursuing the remedies provided in this Sectio 22, including, but
not limited to, reasraable attorneys’ fees and costs of title evidence.

23. Releass.~ Lpon payment | of all sums secured by this Security Instiument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. iender may charge
Borrower a fee for releasiny this Security Instrument, but only if the fee is paid to a tl rd party for services
rendered and the charging of the ‘esis permitted under Applicable Law. |

24. Waiver of Homestead. In accordance with lllinois law, the Borroiier hereby releases
and walves all rights under and by vi'tue Jﬁthe [llinois homestead exemption laws.
25, Placement of Collaterzi Frotection Insurance. Unless Borrower ;:rovides Lender with

gvidence of the insurance coverage recuinzd. by Borrower's agreement with L.fnder, Lender may
purchase insurance at Borrower's expensg !¢ -protect Lender's interests in Borrowrar's collateral. This
insurance may, but need not, protect Borrower's interasts. The coverage that Lende: purchases may not
pay any claim that Borrower makes or any claim that is made against Burrower in zonnection with the
coliateral.  Borrower may later cancel ary insurante purchased by Lehder, but anly after providing
Lender with evidence that Borrower has obtamed instrarice as required by Borrower's and Lender's
agreement. If Lender purchases i msurance for the collaterai, Ecrrower will be resporizible for the costs of
that insurance, including interest and any other charges Lenc'er may ifnpose in :onnection with the
placement of the insurance, until the effective date of the canceuation-er expiration ol the insurance. The
costs of the insurance may be added to Barrower's total outstanding baiarice or obliviation. The costs of
the insurance may be more than the cost of insurance Borrower may be'#bie to obtai : on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovinants contained in
this Security Instrument and in any Rider executed by Borrower and recordad with it

ﬁ“’%" Q/‘ {Seal)

Borrower - Sharika Conyers
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[Space Beiow This Line For Acknowledgmen]
State of llinois :
County (Tol, ; |
The foregoing instrument was acknowledgad befare me on NO\!W ey ! . FLZE
oy_GutAULA  (an(jers |

T Adbri ) (ﬁ{/ Wy

Slgra of p?mqﬁ taking ac kncwledqmo’(%

{

My Commissicn Fxpires on "'?“"1

Origination Compan . fesociated Bank N.A.
NMLSR ID: 442791 |
Originator: Diana Torres
NMLSR 1D: 1387858
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Legal Description
LOT 29 IN BLOCK 4 IN LIBRARY SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 08, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Property Address:
901 W 50th St
Chicago, IL 60609

Pin:  20-08-218-028-0000

Legal Description ! AZ0-5093/90




