UNOFFICIAL COPY

Doc#. 2036513617 Fee: $98.00

|||InOIS AntI-PredatOI'y Karen A. Yarbrough

. : Cook County Clerk
Lendlng Database Date: 12/30?2020 02:34 PM Pg: 1 of 14
Program

Certificate of Exemption

Report Mortgage Fravd
844-768-1713

"The property identified as: /PIN: 13-13-122-018-0000
Address:
Streef: 2920 West Sunnyside Avenue
Street line 2:
City: Chicago State: IL ZIP Code: 60625

Lender Fifth Third Bank, National Association

Borrower: William A Stapel and Jacqueline L Spring-Stapel

Loan / Mortgage Amount: $335,012.00

This property is located within the program area and the transaction is exempt from the reguirements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 67DACACE-F303-4552-9AE0-68843DAB4423 Execution date: 11/19/2020




2036513617 Page: 2 of 14

UNOFFICIAL COPY

After Recording Return To;

FIFTH THIRD BANK, NATIONAL
ASSOCIATION

5050 KINGSLEY DRIVE, MD: 1MDC
BQ

CINCINNATI, OH 45227

This Instrument Prepared By:
MANJUNATH VEERA

FIFTH THIRD BANK, NATIONAL
ASSOCIATION

5001 KINGSLEY wr. MD 1MOB2X
CINCINNATI, OH 45427

[Space Above This Line For Recording Data]

2083461 MORTGAGE
STAPEL
Loan #: ¢321 3664848
PIN:12-13-122-012-0000
DEFINITIONS

Words used in multiple sections of this document are ¢efined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used i #ius document are also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is aated 'OVEMBER 19, 2020, together with all Riders to this
document.

(B) "Borrower" is WILLIAM A STAPEL AND JACQUELINE’ T/ SPRING-STAPEL, HUSBAND AND WIFE;.
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIFTH THIRD BANK, NATIONAL ASSOCI®II0ON. Lender is @ NATIONAL BANKING
ORGANIZATION organized and existing under the laws of UNITED STATES  OF AMERLCA. Lender's address is 5001
KINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OH 45227. Lenderds the morlgagee under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 19, 2020. The Note states that Borrower
owes Lender THREE HUNDRED THIRTY-FIVE THOUSAND TWELVE AND 00/100 Ddliars (U.S. 8335,012.00)
plus interest at the rate of 2. 500%. Borrower has promised to pay this debt in regular Periodic Taymaents and to pay the debt
in fult nol later than DECEMBER 1, 2035.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Treperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges drie Under the Note,
and all sums due under this Security Instrument, plus interest. ‘
(G) "Riders" means ali Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [T Condominium Rider [ Second Home Rider
O Balloon Rider {1 Planned Unit Development Rider O Biweekly Payment Rider
O 14 Family Rider [ Other{s} [spocify]
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(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial opinions.
(I} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer™ means any transfer of funds, other fhau a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller inachine transactions, transfers initiated by telephone, wire transfers, and aulomated
clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Section 3.

(L) "MisceBaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance procceds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condeiang tion or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or {iv)
misrepresentalions of, zromissions as to, the value andfor condition of the Property.

(M) "Mortgage Insuraces "ameans insurance protecting Lender against the nonpayment of, or defaull on, the Loan,

(N) "Periodic Payment'“nicursthe regularly scheduled amount due for (i) principal and interest under the Note, plus {1i) any
amounts under Section 3 of thiz-Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the same subject ‘nelte As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "reder=%y related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower™ means £ny party that has taken Gtle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ol this Gecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of tiie Zorn, and all renewals, extensions and maodifications of
the Note; and (ii) the performance of Borrower's covenants and agreeiisaty under this Sceurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, prant and convey to Lender «nc Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXEIBIT A
which currently has the address of 2920 W SUNNYSIDE AVE, CHICAGO, IL #£¢525 ("Property Address"):

TCOGETHER WITH all the improvements now or hereafter erected on the property; ind-all easements, appurtenances,
and fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »u! nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances vizecord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cn-un brances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Fscrow Ftems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. cumrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or parti<l payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse’such vayment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ars pacepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender noed nol pay
interest on unapplied funds Tiender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wiihid 2-reasonable period of time, Lender shali either apply such funds or return them to Borrower. If
not applied earliet, such funcs.will be applied {o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whizh Borrower might have now or in the future against Lender shall relisve Borrower from
making payments due under the Nete/aid this Security Instrument or performing the covenants and agreements securced by this
Security Instrument.

2. Application of Payments or Prcceeds. Except as otherwise deseribed in this Section 2, all payments accepled and
applied by Lender shall be applied in the followiag oider of priorily: (a} interest due under the Note; (b) principat due under the
Note; (c) amounls due under Section 3. Such payrients shall be applied to each Periodic Payment in the order in which it
becatne due. Any remaining amounts shall be applied Uist*o tate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of tre’-fste.

If Lender receives a payment from Borrower [or a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is oulstanding, Lender may apply any payment received (rox: Borrower to the repayment of the Periodic Payments if,
and to ihe extent thaf, each payment can be paid in full, To the extent thi sny excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applizd o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Hote.

Any application of payments, insurance procceds, or Miscellaneous Procesas to principal due under the Note shall not
cxtend ot postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Foyments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dug for:qa)iaxes and assessments and other
items which can aftain priority over this Security Instrument as a lier or encumbrance on the Prorarty; (b} leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Londer under Section 3; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in lieu of the poyment of Morigage
Insurance premivuns in accordance with the provisions of Section 10. These items are called "Escrow Iteipl. At origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Ascessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tams unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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(ails to pay the amount dye for an Escrow Item, Lender inay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall rot charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on'the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicaole Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst
or earnings on the Funds Borrower and Lender can agree in wiriting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, wilnsat charge, an annual accounting of the Funds as required by RESPA.

If there is a surptus ¢l bunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
noiily Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no miore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA;but in no more than {2 monthly paymenis.

Upon payment in [ull of all sums securcd bv.this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxus/assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Tnstrument leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if {ny. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priciatv over this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a soanner acceptable to Lender, but only sc long as
Borrower is perfonning such agreement; (b) contests the lien in good [aith 0y, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforscment.of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the hdtder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any mart of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noiice icentifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors of the actions set forth above in
this Section 4.

Lender may require Borrower tu pay a one-time charge for a real estate tax verification and/orveporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccizd.on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards/irclnding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained i e amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to tite preceding
seniences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for fhe payment of any fees imposed by the Federal Emergency Management Agency in connection with
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the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and rencwal cerdificates. 1{ Lender requires, Borrower shall promptly
give to Lender all releipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by L ender, for damage to, or destruction of, the Property, such policy shali include a standard mortgage
clause and shall name’[_znder as mortgagee and/or as an additional loss payce.

In the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Corrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or nol the underlying insiiane was required by Lender, shall be applied to restoration or repatr of the Property, if the
restoration of repair is economicall f2asible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such ipgurance proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lendir's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs apd-vastoration in a single payment or in a series of progress payments as the
work is completed. Unlegs an agreement is mad= in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowver any interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be pajl sut of the insurance proceeds and shalf be the sole obligation of
Borrower. 1f the restoration or repair is not economicaliy feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Irstriment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ile, negetizic and settle any available insurance claim and related
maltters. If Borrower does not respond within 30 days to a notice fron:Zerder that the insurance carricr has offered to settle a
claim, then Lender may negotiate and scitle the claim. The 30-day period.wil begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hirzby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amiount not to exceed the amounts unpaid under the Mote\or this Security Instrument, and {b) any
other of Borrower's rights {other than the right to any refund of unearned premivms raid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverags v the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under fie 2vote or this Security Insirument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's nincipal residence within 60
days after the execution of this Security Instrument zad shall continue to occupy the Property as Borrswer's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, whisl cins=ent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contzol:

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1y residing in
the Property, Borrower shall maintain the Property in order to prevent the Properly from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged Lo avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condenination proceeds are not sufficient to repair or restors the Property, Borrower is not relieved of Borrower's obligation for
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the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procceding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {(such as a proceeding in
bankruplicy, probate’ ter condemnation or lorfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforcodaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonablc 4t 2ppropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or ussessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited ¢:'(3) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) payirg reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its Sccur=d position in a bankruptey proceeding. Securing the Property includes, bul is not
limited to, entering the Property to riiake renairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations 7 Jangerous conditions, and have utilities turned on or ofl. Although Lender may
take action under this Section 9, Lender does not huve to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or a.l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest of e iVote rate from the date of disbursement and shail be payable, with
such interest, upon notice from Lender to Borrower requesuag payment.

If this Security Instrument is on a leaschold, Borrower skall comply with alf the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein convered or terminate or cancel the ground lease. Borrower shall
noi, without the express written consent of Lender, alter or ameid «ne ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender aprees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance 4s - condition of making the Loan, Bomrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If,-{or anv.reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage tnsurer that previousl] provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgape Insurance, Borrower shall pay the
premiums tequired to obtain coverage substantially equivalent to the Mortgage Invularce previously in effect, at a cost
substantially equivalent o the cost to Borrower of the Morigage Insurance previously in efr2ct, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ava.lablc, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurar.ce coverage ceased to be in
effect. Lender will accept, use and relain these payments as a non-refundable loss reserve in lieu of Mort jage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ans Lzader shall not be
required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss teseryve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer sclecied by Lender
again becomes available, iy obtained, and Lender requires separately designated payments toward the premiym: for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shatl pay the premiums required to
maintain Mortgage Insurance m effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Bommower's obligation to pay interest at the rate
provided in the Note.
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Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premitms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payinents for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any svch agreemcents will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms 0¥ the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Inserance, and they villinot entitle Borrower to any refund.

(b) Any such apiee nents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeovi,ess Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request<ans obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or tv rzceive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or terminatior:

11. Assignment of Miscellaneous Troceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

If the Property is damaged, such Misceltaiigols Proceeds shall be applied to restoration or repair of the Property, if the
resloration or repair is economically feasible and Lend<r's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Troreds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfactiop,provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is rade in writing or Applicable ).aw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security weule be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thén due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in-Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be applied
{o the sums secured by this Security Instrument, whether or not then due, with the excoss il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market value of the
Property iminediately before the partial taking, destruction, or toss in value is equal to or gieater than the amount of the suns
secured by this Security Instrument immediately before the partial taking, destruction, or loss ik value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reducsd by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums securcd irumediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immedizicly hefore the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markivvalue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumenat whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzct and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or not then due. "Opposing
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Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in lorfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atéributable 1o the impainment of Lender's interest in the Property are hereby assigned and
shail be paid tc Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extlension of the time for payment or
modification of amedtization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to sommence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modtfy amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Bommower or any ucczssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leade:'s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than (b 2moeunt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall b2'joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 "co-signer"): (a)is vo-signing this Security Instrument only to mortgage, grant and convey the
co-signer's inlerest in the Property under the tonas of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that L ender and any other Borrower can agree to cxtend, modify, forbear or
make any accommodations with regard to the terms of (his SZcurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Tend:r, shall obtain all of Borrower's rights and benefits under
this Securily Instrument. Borrower shall not be released frow Burrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wriling. The coveilants and agreemenis of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and zssigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicés peformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights weder this Seeurity Instrument, including, but not
limited to, atlorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed s « prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument wrhy Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is ina'ly interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the peimitied limits, then: (2) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted litwt; and.(b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender ‘may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower /114 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or/0s¢ a prepayment
charge is provided for under the Note). Borrower's acceplance of any such refund made by direct payment t» Porrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomower shall constituie notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
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address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mait to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used i this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of thereniinine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole dic<piiion without any obligation to take any action.

17, Borrower's Copy Sorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propercy or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or benefici2] interest in the Property, incfuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract fo-deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future detc 26 a purchaser.

Il all or any part of the Property or any intevest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is s¢i4 ortransferred) without Lender's prior wrilten consent, Lender may require
immediate payment in fuil of all sums secured by this Sacurity Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Loy,

If Lender cxercises this option, Lender shall give Borrowear natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instnunent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without {urther notice or demand on Borrower.

15. Borrower's Right to Reinstate After Acceleration, If Boirov/er meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at ary tane prior (o the carlicst of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such otherveriod as Applicable Law might spectfy
for the termination of Borrower's right to reinstate; or {c} eniry ol a judgment enloreing this Security Instrument. Those
conditicns are that Borrower: (a) pays Lender all sums which then would be due underibis Security Instrument and the Note as
if no acceleration had occurred; (b) curcs any default of any other covenants or agreements;(c) pays all expenses incurred in
enforcing this Security Instriment, including, but not limited to, reasonable attomeys® fees, Groperty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Properly ard rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's intersst in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secur.itv Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that/‘gncinwer pay such
reinstatement suims and expenses in one or more of the following forms, as sclected by Lender: {a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an iestiation whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reiasiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18..

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Barrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may corunence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain action can be taken, that time period will be deemed
1o be reasonable for parposes of this paragraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant
to Section 22 and tie nutice of acceleration given to Borrower pursuant to Section I8 shall be deemed to satisfy the notice and
opportunity to take corceetive action provisions of this Section 20.

21. Hazardous Sakstances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substaices, pu!lutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matrrizis; (b) "Environmental Law" means {ederal laws and laws of the jurisdiction where the
Property is located that refate to hea!:, safety or environmental proteetion; {¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2 defined in Environmentat Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otiterwise trigger an Environmenial Clcanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reiease any Hazardous Substances, on(or in the Property. Borrower shall not da, nor allow anyone else to do,
anything affecting the Property (a) that is in violation Hfany Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or relécse of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shalinot apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally 1ecognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazaidoue substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any iivastigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private parly involving the Propeits and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} aty condition caused by the presence, use
or release of a IHazardous Substance which adversely affects the value of the Propesty. }7 Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other rewrediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary repiedidl actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Bnv ronimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilovs:

22, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration futlz viag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under'szction 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to car: the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right ¢o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Berrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
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judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonabie attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Secwrity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bosrower's agreement with Lender, Lender may purchase insurance af Borrower's expense 1o protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has o*tained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wil.be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conncction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the iniurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mote than = iost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bor osver accepts and agrees to the tenns and covenants contained in this Security Instrument
and in any Rider execuled by Borrower ans-vecorded with it.

~ BORROWER - WILLIAM 2 ,@‘f‘APEL

A
Qm RN \-Stwﬂ

JpCQdELINE 1. SPRING-STAPEL

Sn%\w ol for home stead P\M'FO‘J’LS

STATE OF Nvoo S

COUNTY OF C—DO\A

The foregoing instrument was acknowledged before me this November 19, 202¢ by WILLIAM A STAPEL
AND JACQUELINE L SPRING-STAPEL, HUSBAND AND WI

E;.
f
’ TINA L FORD @> M (& E“{IQ/ZC'O/

2 OFFICIAL SEAL Notary Public T;“& \IQ_\;Q-
B Notary Public, Stata of Hlinois
My Commissian Expires

Docemner (2. 202 My Commission Expires: kl\g\]%@;“: Y
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Individual Loan Originator: JA'NEE HONAKER, NMLSR ID: 1649431
Loan Originator Organization: FIFTH THIRD BANK, NATIONAL ASSOCIATION, NMLSRID: 403245
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File Number: 2083461
Exhibit “A”

ALL THE REAL PROPERTY IN THE COUNTY OF COOK AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

LOTS 22 AND 23 IN BLOCK 53 IN RAVENSWOOD MANORE, BEING A
SUBLLIVISION OF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COQUNTY, ILLINOIS.

Commonly knowi. 252920 West Sunnyside Avenue, Chicago, II. 60625

Parcel Number (s): 13-13<122.018-0000



