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DEFINITIONS

W ards used i mulipic sections of this document are (efined below and other words are defined in Seetions 3. 11, 13, 18. 20
and 21, Lenain rules regarding the usage of words used i this document are atso provided in Section 16.

(A) "Security Enstrument"” means this document, which is $uied OCTOBER 29, 2020. together with all Riders 1o this
document.

(B)"Borrewer” is $TEVEN M. PLAXCO, A MARRIED MAN. Beruweris the mortgagor under this Sceurity Instrument,
(C) "MERS" is Morigage Electronic Registration Sysiems, Ine. MERS o4 separate corporation that is acting solely as a
nominee for Lender and Lender's suecessors and assigns, MERS is the mortgapee under this Security Izstrument. MERS is
orpanized and existing under the laws of Delsware, and has an address and tel=nheie number of P.O. Box 2026, Tint, M}
AR301-20206. 1cl. (B88) 679-MERS.

{12) "Lender” is NEWREZ LLC. Lender isa LIMETED LIABILITY CORPORATION urpunized and existing under the laws
ol DELARWARE. Lender's address is 1106 VIRGINIA DRIVE, SUITE 125, FORT WHASHINGTON, PA 19034,

{E) "Note" means the promissory note signed by Borrower and dated CCTOBER 29, 2020 The Note states that Bomower
owes Lender THREE HUNDRED TWENTY-SIX THOUSAND AND 007100 Dollars (U.S. $326/000. 00} plus interest o
the rate of 3. 125%. Borrower has promised to pay this debt in regular Periodic Paymems and 1o pay ihe Zebt in full not later
than DECEMBER 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propeity

() "Loan™ means the debi evidenced by the Noie, plus inteeest, any prepayment charges and late charges due vade: the Note
and all sums duc under this Security Instrument. plus interest,

(H) "Riders" means all Riders to this Sceurity Instrument that are exceuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

4 Adjustable Rae Rider £ Condominium Rider L1 Second Home Rider
Ralloon Rider JPlunned Unit Development Rider it Biweekly Payment Rider
14 Family Rider JOther(s) [specify] .......

HLINGES-Single Family-Funnie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable (inal, non-appealable judicial epinions.
i) "Community Association Dues, Fees, and Assessmends” means all dues, fees, assessments and other charges that arc
impused on Botsower or the Property by a condominium association. homeowners association or similar organization.

(k) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. drafi. or similar
paper instrument, whick is initiated through s electronic tenminal, telephonic instrument. computer, or magnetic tape so as to
order, instruct. ot authorize a financial institution 1o debit or credit an account. Such term includes, but is not limited te, point-
ol=sale tansters, automated telier machine transuctions. transfers initiated by elephone, wire transfers, and sutomated
clearinghouse translers,

(L} "Escrov siems” mcans those items that gre described in Section 3.

() "Misceliwnoous Proceeds” means any compensation, setdement, award of damages, or proceeds paid by any third party
(erther than insepwe proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of, the
Properts: (1) condzipsiation or other taking of all or any part of the Property: (iii) conveyvance in licu of condemnation; or (iv)
nusrepresentations ol oremissions as to, the value and'or cordition of the Property.

(N) "Mortgnge Insurance’ means insurance protecting Lender against the nonpayment of, or defisult on, the Loan,

(Q) "Periodic Payment" avan, the regularly schedubed amount due for (i) principal and interest under the Note, plus (i) any
aimounts under Section 3 of el decarity Instrament,

{¥) "RESPA" means the Real Estote serdement Procedures Aet (12 U S C. §2601 et seq.) and its implementing regulation,
Regulation X ¢12 C.F R. Part 1024). as'they might be amended from tme o time, or any additional or successor legislation or
regulation that govems the same subject matter, As used in this Security Instrument. "RESPA” refers (o all requirements and
restrietions thi are imposed in regard 10 a “fedziaity relaled mortgage Toan® cven if the Loan does nol qualify as a "federally
related mongage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means iy narty that has taken title to the Property. whether or not that party has
assumed Borrower's abligations under the Note and'or this S=curity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument seeures 16 1 ender: (i) the repayment of the Loin, and all renewals, extensions and modifications of
the Note: and (i) the performince of Borrewer's covenants and agreerdienis under this Security Instrument and the Note For
this purpese. Borrower does hereby morigage. grant and convey to MFRS (solely as nominee for Lender and Lender's
suecessors and assigns) and to the successors and assigns of MERS the following desteibed property located in the COUNTY of
CODK:

SEE ATTACHED BEXHIBIT A

which currently has the address of' 1807 W, WINNEMAC AVE. #B, CHICAGD, I% £4640 ("Propeny Address”):

TOGETHER WITH ail the improvements now or hereafier erected on the property, and 1l casements., appurienanees,
and [ixtures now or hereafler a part of the property. All replacements and additions shall also be covired by this Security
lusirument. Al ol the foregoing is referred to in this Security Instrument as the "Property.” Borrower vadistznds and agrews
that MERS holds ooly fegal title to the interests granted by Borrower in this Sceurity Instrument, but, if necessary to comply
with law or custom, MERS (as nominee lor Lender and Lender's successors and assigns} has the right: to exérdisy any or ali of
thase interests, including. but not limited to, the right 10 forcclose and sell the Property: and 1o wke any aciios reguired of
Lender including. but not limited to. releasing and canceling this Security Instrument,

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warranis and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of
record,

THIS SFECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

TLLINCISSingle Fannly-Fannie Mac/Fredile Mae DNIFORM INSTRI MENT
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UNIFORM COVENANTS Bormower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall puy
when dug the principal of, and interest on, the debt evidenced by the Nele and any prepayment charges and late charges duce
uader the Note. Borrower shall also pay (unds for Eserow Bems purswant w Section 3. Payenents due under the Note and this
Security Instrument shatl be made in U.S. currency. However, if any check or other instrument received by Lender as pavment
under the Note or this Sceurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
pis ments duc under the Note and this Security Instrument be made in one or more of the following {orms, as selected by
Lender: (o) casle (b) money order. (¢ certified check, bank cheek, treasorer's check or cashier's check, provided any such
cheek is driwn upon an institution w hose deposits are insured by a federal agency, instrumentalisy, or entity: or (d) Elcctronic
Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lecation asanay be designated by Lender in accordance with the notice provisions in Scction B3, Lender may retumn any
payment or partial pay mend if the pay ment or partial payments are insufficient 1o bring the Loan current. Lender may acoept
=y payinent or panial payment insufTicient to bring the Loan current, without waiver of any rights bereunder or prejudice o
its rights 1o refuseorh paviment or paetial payments in the future, but Lender is not obligated to apply such payments ai the
tieme such paymenis orCsecepied. IF cach Periodic Payment is applicd as of its scheduled due date, then Lender aced not pay
interest on unapplicd fuads. eender may hold such unapplied funds until Borrower makes payment 1 bring the Loan current. It
Borrower does nol de so withid 2 reasonable period of time, Lender shali cither apply such funds or return them to Borrower. [F
not applied carlier. such fundsosill be applied 1o the ouistanding principal balanee under the Note immediately prior 1o
lereclosure. No ollset or claim whisir Borrower might have now or in the future against Lender shall selieve Borrower from
nuking payments due under the Noweapd this Security Instrument or perfoerming the covenants and agreements secured by this
security Instrument.

2, Application of Payments or Froeeeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the folioviing order of priority: (a) interest due under the Note: (b) principal due under the
Mole: (o amounts due under Section 3. Such payments shall be applicd w each Periodic Payment in the order in which it
became doe. Any remaining amounts shall be applicd’yisi to late charges, sccond o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Mo,

I Lender receives a payment from Borrower for avdelinauent Periodic Payment which includes a sufficient amount to
pay any date charge duc, the payment may be applied to the delinnusnt payment and the late charge. 1f more than one Periodic
Piayment is owistanding. Lender iay apply any payment received (roni Horrower 1o the repayment of the Periodic Payments if.
and to the extent thist. cach payment can be paid in full. To the extent/the. sny exeess exists afier the payment is applied 1o the
full payment o one or more Periodic Payments, such excess may be apriied 1o any late charges due. Voluntary prepayments
shall be applicd first 10 any prepayment chaeges and then as described in i Noie.

Any applicaiion of payments. insurance procecds, or Miscellansous Prdceed. 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periouic Pryments ane due under the Note, until
the Note is paid in full. o sum (the "Funds®) w provide lor payment of amounts due for: (20 taxes and assessments and other
tiems which can atain priority ever this Security Instrament as 2 lien or encumbrance on th: Property: (b) leaschold payments
or ground rents on the Property, if any, () premiums for any and all insurance required by Lender under Seetion 3; and (d)
Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in lieu of tie piyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are calied “Escrow 122" At origination or
atany time during the erm of the Loan, Lender may vequirs that Community Assaciation Dues, Fees, and Assessments, if any.
be eserowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish 1o
Fender all notices ol amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Tiems unless
tender waiives Borrower's obligation to pay the Tunds for any or ull Escrow liems, Lender may waive Borrower's-abligation to
pay to [ ender Funds tor any or all Escrow lems at any time, Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly. when and where payable. the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. il Lender requives, shall furnish to Lender receipts evidencing such payment within
wuch time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ali
purposes he decmed 1o be 3 covenant and agreement contained in this Security Instrument. as the phrase "covenant and
agreement” 15 used in Section 9. 1 Borrower is obligeted 10 pay Escrow Hems directly, pursuant to a waiver, and Borrower
(ails to pay the amount due for an |.scrow [em, Lender may exercise its rights under Section 9 and pay such amount and
Horrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
oralt Lscrow [tems at any time by a notice given in accordance with Section 13 and, upon such revocation. Borrower shall pay

B LINGIS-Smpte Famh -Fonnle Mac/Freddie Mae TNIFORM INSTREMENT
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i Lemdur all Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) suflicient o permit Lender 1o apply the Funds at the
time specified under RESPA. and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shafl
estugiate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Eserow Hems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender. if Lender is an insiitution whose deposits are so insused) or in any Federal Home Loan Bank. Lender shall
apphy the Funds to pay the Eserow Tiems no later than the time specified under RESPA. Lender shall not chiige Borrower for
holding and upplymyg the Funds. annually snalyzing the escrow account, or verifying the Escrow hems. unless Lender pay s
Horrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
wiiting or Applicable Law requires interest to be paid on the Funds. Lender shall nol be required to pay Borrower any inwrest
or carmings m ihe Funds. Borrower and Lender ean agree in writing, however. that interest shall be paid on the Funds. Lender
shall give o Bormwer. without charge. an annual accounting of the Funds as required by RESPA.

it therees ¢ surplus of Funds held in escrow. as deflined under RESPA, Lender shall account to Borrower for the
exeess funds in accoruanee with RESPA. If there is 2 shoriage of Funds held in escrow, as defined under RESPA. Lender shall
notlfy Borrawer as regeiced by RESPA, and Borrower shall pay to Lender the amount necessary Lo make up the shortage in
sceordance with RESPA-betin no more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall vitiy Borrower as required by RESPA. and Borrower shall pay 10 Lender the amount necessary to
mahe up the deficiency in aceo'dince with RESPA, bt in ne more than 12 monthly payments,

Upon paymeni in full of ull sy ns-secured by this Seeurity Instrument, Lender shall prompily refund i Borrower any
| unds held by Lender.

4. Chearges: Liens. Borrower shalt poy all taxes, assessments, charges, fines, and impositiens attributable <o the
Broperty which can attain priority ever this Secarity Instrument. leasehold paymenis or ground renis on the Property, il any,
and Community Asseciation Dues, Fees, and Azsessments, if any. To the exient that these items are Escrow Tiems, Borrower
=hal! pay them in the manner provided in Section 2

Bomower shali prompily discharge any liew ‘which-Yas pritily over this Security Instrument unless Borrower: (a)
azrees m wriling to the payment of the obligation secured by tie fien in a manner aceepiable 1o Lender. but only so leng as
Porrower is perlonming such agreement: (b) contests the licit 7 good faith by, or defends against enforcement of the Lien in,
legead proveedings which in Lender's opinion operate to preveat she enforcement of the lien while those proceedings are
pending. but only until such procecdings are concluded, o () securds fiom the holder of the lien an agreement satisfactory to
Lender subordinating the licn w this Security Instrument, I Lender dete/maies that any part of the Propeity is subject w a lien
which can attain priority over this Security Instrument, Lender may give Bo'rever a notice identifying the lien. Within 10 days
of the date on which that notice is given. Borrower shall satisty the lier or take siiv.or more of the actions set forth above in
this Seclion 4.

Lender may require Borrower 1o pay a one-lime charge for 4 real estate tax vnification and/or reporting service used
by Lender in connection with this Losn

5, Property Insurance, Borrower shall keep the improvements now existing or hercaller erceted on the Propeny
insured aguinst loss by (ire. hazards included within the term "extended coverage.” and any cibier hazards including. but not
limited to, carthquakes and foeds. for which Lender requires insurance. This insurance shall be manwined in the amounts
tincluding deductible levels) and for the periods that Lender requires, What Lender requires pursuint-to the preceding
sentenees can change during the term of the Loan. The insurance carricr providing the insurance shall be'chisen by Borower
subject W Lender's right to disapprove Borrower's cheice, which right shall not be exercised unreasonably. Looder may require
Buerrower to pay. in connection with this Loan. cither: (a) a oncetime charge for Mood zone determination. ceriSeation and
tracking services: or (b) a one-time chare for flood zone determination and centification services and subsequent charges cach
Hme remappings or simikar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emerpency Management Agency in connection with
the review of any lood zone determination resulting from an cbjection by Borrower,

I Borrower fails to maintain any of the coverages described gbove, Lender may obtain insurance coverape. at
Lender's eplion and Borrowes's expense, Lender is under no obligation to purchase any particular tvpe or smount of coverage.
Theretore. such coverage shall cover Lender, but might or might nat protect Borrower, Borrower's equity in the Propents, or
the contents of the Property. sgainst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in eifect Rorrower acknowledges that the cost of the insurance caverage so oblained might significantly exceed (he
cost of insurince that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall become
uddivional debt of Borrower secured by this Security Instrument, These amounts shall bear interest 3t the Note rate from the

HLEINOIS-Sinele Fanilv-Fanate Mue/Fraddic Mac UNIFORM INSTRUMERT
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dite of dishursement and shall be payable, with such interest, upon notice from Lender to Borvower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right o
disapprove such policies. shall include a standard morigage clause, and shall name Lender as morigagee and/or 25 an additional
luss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Borrower shal! promptly
give 10 Lender all receipts of paid premivms and renewsl notices. 1T Borrower ebtains any form of insurance coverage, not
otherwise required by Lender. for damage to, or destruction of, the Property. such policy shall include o standard mongage
clause and shadl name Lender s mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice o the insurance carvier and Lender. Lender may make proof of
los= il not made promptly by Borsower. Unless Lender and Borrower otherwise agree in wriling. any insurance proceeds,
whether or not the underlying insurance was reqaired by Lender, shall be apiplicd 1o restoration or repair of the Property, il the
resloratien aF epatin 15 seonemically lasible and Lender's security is not lessened, During such repair and restoration perind,
Vender sho' have the right 1 hold such inserance proceeds until Lender has bad an opportunity to inspect such Property 1o
ensure the workchas been compleied to Lender's satisfaction, provided that such inspection shall be undertaken prompidy.
Lender may disbars: proceeds for the repairs and restoration in a single payment or in a series of progress payments os the
work 18 completed? Ciiless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds. Lender snatlosibe required o pay Borrower any interest or eamings on such proceeds. Fees for public adjusters. or
uther third pasties, retained By Borrower shall not be paid owt of the insurance proceeds and shail be the sofe obligation of
Borrower. |1 the restoration Grorepair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to tic <uins secured by this Security Instrument. whether or not then due, with the excess, if aay, paid
w Bosrower. Such insurance proceess thal be applied in the order provided for in Section 2.

il Berrower abandons the Frojerty, Lender may file, negotiaie and settle any available insurance claim and related
matters 18 Borrower does not respond within o days 10 2 notice from Lender that the insurance carvier has ofTered to seile 2
chaim, then Lender may negotiate and sethve the chaim. The 30-day period will begin when the notice is given. In either event,
or 1l Lender sequires the Property under Section .2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o
any insurance procecds in an amount oot e ¢xcee the saounts unpaid under the Note or this Security Instrument, and (b) amy
other of Borrower's rights (other than the right to ary welund of uncarned premiums paid by Barrower) under all insurance
policies covering the Property, insofar as such rights are-applicable 1o the coverage of the Property. Lender may use the
insurance proceeds either to sepair or restore the Property or o pay amousits unpaid under the Note or this Sceurity Instrument,
whether or not then due.

&. Oceupancy. Borrower shall occupy. establish, and wée tie Property as Borrower's principal residence within 60
day s after the execution of this Security Instrument and shall continusio Lecupy the Properiy as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender othierwite agrees in writing, which consent shall not be
unreasonably withheld, or unless cxienuating circumstances exist whicsare beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Insp :ctions. Bosrower shall not destroy, demage or
impair the Property. allow the Propeety 1o deteriorate or commit wasie on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property (e deteriorating or decreasing in value
due w its condition. Unless it is determined pursuant to Section § that repair or restoration is not ¢conomically fieasible,
Borrower shall promptly repair the Treperty if damaged 1o avoid (urther deterioration or danage. If insurance or condemnation
proceeds are paid in connection with damage to. or the taking of. the Property. Borrower shall ve responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes, Lender may disbursS praceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compisted, 5 the insurance or
condemnition proceeds are not sulficient o repair or restore the Property, Borrower is not religved of Besrorier’s abligation Tor
the completion of such repair or restoration.,

Lender or its sgenmt may make reasonable entries upon and inspections of the Property. 117t has rearcnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice st the tive ol or prior
o such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Bosrower shall be in defmilt if, during the Loan applicaiion process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially (alse,
misleading. or inaccurate information or statements to Eender {or failed 10 provide Lender with material information) in
connection with the Loan. Materizl representations include, but ase not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. [{' (a) Bormower
[4ils w0 perlonn the covenants and agreements contained in this Security Instrument. (b) there is a fegal proceeding that might
significantly alfeet Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in

JLLINOIS-5mgle Family-Faanle Mae/Freddic Mac UNIFORM INSTRUMENT
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hunkruptey. probite, for condemnation or forfeiture, for enforcement of a licn which may atain prierity over this Securit
Instrument o to enforee laws or regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights under this Securisy instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Propenty. Lender's actions can
melude. but are not limited 10: (a) paying any sums secured by a lien which has priority over this Security Instrument: (b)
appearing in court and (¢) paying reasonable alomeys' fees to protect its interest in the Property and/or rights under this
Seeurity Instrument. including its seeured position in @ bankeuptey proceeding, Secaring the Property includes, but is not
flimited (o, entering the Property to make repairs, change locks, replace or board up dooes and windows, drain water from pipes,
climinate building or other code vielations or dangerous conditions, and have utilities wrned on or off. Although Lender may
take aetion under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized wader this Section 9.

Any wmounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured by this
security listrent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with
such interesl. «pornotice from Lender w Borrower requesting payment,

I1"this Sevorizy Instrument is on a leasehotd. Borrower shall comply with all the provisions of the lease. Bomower
shall not surrende: the wasehold estae and interests herein conveyed or terminate or cancel the ground lease. Borrower shal!
not. without the express written consent of Lender, alier or amend the ground lease. 1f Boower acquires Jee title w the
Property. the leaschold and i fee title shall not meege unless Lender agrees to the merger in writing.

18. Murtgage Insurs e, it Lender requined Mortgage Insurance us a condition of making the Losn, Borrower shall
pay the premiums required 1o maintam the Morigage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be avaitao!s irom the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Monigage Insurance, Borrower shall pay the
premiums required to obtain coverage schstantialiy equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent w the cost to Borrower £f the Mortgape Insurance previously in effect. from an alternate morigage
msurer selected by Lender. 1f substantially equivaleni Mantgage Insurance coverage is not available, Borrower shall continue to
pay 10 Lender the amount of the separately designata payments 1that were due when the insurange coverage ceased to be in
etleet. Lender wilk accept. use and retain these payments asd won-refundable loss reserve in licy of Mongage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the Jact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or carmings on such loss resrve. Lender can no longer require loss reserve payments i€
Rorgage Insurance coverage (in the amount and for the period thad Leader requires) provided by an insurer selected by Lender
Again becomes available, is obtained. and Lender requires separately des’pnated payments toward the premiums for Muorigage
Ensurance. 1 Lender required Mortgage Insurance as a condition of ianking the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuri=c¢, Borrower shall pay the premiums reguired to
mairgam Morigage Insurance in effect. or to provide a non-refundable loss rescrveyuntil Lender's requirement {or Mortgage
Insurance ends in accordance with any written agreement between Bormower and Lend<¢ providing for such termination or umil
sermination is required by Applicable Law Nothing in this Section 10 affects Bonoviers obligation to pay interest at the rate
provided in the Notwe.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) Tor certain losses it may incur il
Horrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insuiince.

Mortgage insurers evaluate their total risk on all such insurance in foree from time 1o 4me, and may enler into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are or (2:ms and conditions
hat are satisfactory to the mortgage insurer and the other panty {or partics) te these sgreements. These agreramals may requice
I mortgage insurer to make payments using any source of funds that the mortgage insurer may have aveilzis: {which may
include funds obtained from Merigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ower eatity, or
Ay affiliate of any of the foregomg, may receive (dircetly or indirectly) amounts that derive from (or might be characterized
i} i partion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
v reducing losses 1F such agreement provides that an aifiliate of Lender takes a share of the insuree's risk in cxchange for &
share of the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Forther:

{n} Any such agreements will no¢ affect the amounts that Berrower has agreed to pay for Meortgage [nsurance,
or any ether terms of the Leoan. Such agreements will not incrense the ameunt Borrower will owe for Mertgage
[nsurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
lesurance ender the Homeowners Protection Act of 1998 or any other iaw. These rights may inclnde the right to receive

T LINOIS-5ingle Fanaty-Fanrie Mae/Freddie Mac U NIFORM INSTRUMENT
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cevtain disclosieres, to request and eblain cancellntion of the Mortgage Insurance, to have the Morigage Insurance
terminated automaticelly, nnd/or (o recelve a refund of any Mortgage Insursnce premiums that were unearned at the
time of such concellation or termination.

11. Assignment of Biiscellaneous Proceeds; Forfeiture. Alf Miscellancous Proceeds are hereby assigned to and
shult be paid 10 Lender.

W the Property is damaged. such Miseetlancous Proceeds shall be applied to resioration or repair of the Propenty, if the
restoration ot sepair is ceonotnrcally feasible and Lender's security is not lessened. During such repair and restoration period.
[ ender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
o ensure the work has been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may pay or the repeirs znd restoration in a single disbursement or in n serics of progress payments as the work is
completed. Unless an agreement is made in writing er Applicable Law requires interest 1o be paid on such Miscellancous
Proceeds, Jeender shall not he required 1o pay Bosrower any interest or camings on such Miscellaneoos Proceeds. If the
resteration of tegair is not cconomically feasible or Leader's security would be lessened. the Miscellancous Proceeds shall be
applivd o the'svis secured by this Security Instrument, whether or not then due, with the excess. if any. paid to Borrower
such Miscellanesus Dvaceeds shall be applied in the order provided for in Section 2.

In the eventoi 2 total taking. destiuction, or loss in vaiue of the Property, the Miscellancous Proceeds shall be applicd
1o the sums secured by tds Scevrity Instrument, whether or not then due. with the excess, il any, paid 10 Borrower.

In the event of a partial taking. destruction, or loss in vabue of the Preperty in which the fair market value of the
Property immediately beforewe partizl taking. desteuction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen| in medistely before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, e sums securcd by this Security Instrument shall be reduced by the amount of the
Miscellanecous Proceeds mudtiplicd by the folloving fraction: (a) the total amount of the sums secured immediately before the
partial Laking, destruction. or loss in value Qivided by (b) the fair market value of the Property immediately before the partial
taking. destruction. or loss in value. Any balance'shall be paid to Borrower.

In the event of a partial 1aking. destrugiiorn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, dest uction, or loss in value is less than the amount of the sums secured
mimmediately before the pantial taking, desiruction, or loss it vale, unless Borrower and Lender otherwise agree in writing. the
MezgeHaneous Proceeds shafl be applicd o the sums secureibythis Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afwer'pitice by Lender to Bormrower that the Opposing Party (as
defined in the next sentence) oflers jo make an avward to settle a ciaia or demoges, Borrower fails to respond 1o Lender within
10 days alter the date the notice is given, Lender is authorized to coliclt and apply the Miscellaneous Proceeds either to
restorasion or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Cpposing
IFarty ” means the third party that owes Borrower Miscellancous Proceeus or the gorty against whom Borrower has a right of
action i regard 1o Miscellancous Proceeds,

Horrower shall be in default i any action or proceeding. whether civil or ¢eipinal. is bepun that, in Lender's judgment.
conld result in forfeiture of the Property or other material impairment of Lender's inizrescipdhe Property or rights under this
Security Instrument. Borrower can cure such a defaull and. if acceleration has occurred, refiisiate as provided in Section 19, by
sausing the action or proceeding to be dismizsed with a ruling that, in Lender's judgment, precludes forleiture of the Property
or other materisl mpaiement of Lender's interest i the Property or nights under this Security incirament. The procecds of any
award or clam for damages that are attesbutable o the impairment of Lender's interest in the Properiy are bereby assigned and
shall be pard to Lender,

All Mizcelluneous Proceeds thot are nol applied to restoration or repair of the Property shall be‘applied in the order
proveded tor in Section 2

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the thme {or payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Inierest of Borrower shall not operate to reicase the liability of Borrower or any Successors in Interest of Borrower, Lender
shadl not be required 1o commence proceediogs against any Successor in Interest of Borrower or w refuse to exiend time for
pas mient or otherwise medify amontization of the sums sceured by this Sceurity Instrument by reason of any demand made by
the original Borrever or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remed)
mcluding. withow limitation. Lender's acceptance of payments from thisd persons, eatitics or Successors in Interest of
Borrower or in amounts less than the amount then due. shall not be a waiver ol or preclude the exercise of any right or remedy,.

13, Joint and Severnl Linbility; Co-signers; Suceessors and Assigns Bownd. Borrower covenants and agrees that
Borrower's obligations and fiability shall be joiat and several. However. any Borrower who co-signs this Security Instrument
but dues not execule the Note (a "co-signer™) (a) is co-signing this Security Instrument only to morigage. grant and convey the

113 INOTSSmple FamilyFanaie Mee/Treddic Vac UNIFORM INSTRUMENT
1346 Page 7t 11 Furtn 3014 £/04



2036517462 Page: 9 of 16

UNOFFICIAL COPY

4820080209

co-signer’s iterest in the Property under the werms of this Sceunity Instrument. (b) is not personally obligated to pay Lhe sums
sceured by this Seeurity tnstrument: and (¢) agrees that Lender and any other Borrower can agree to extend. madily, forbear or
make any accommadations with regard Lo the terms of this Security Instrument or the Note without the CO-Signer's consent.

Subject 10 the provisions of Section 18, any Suceessor in Tnterest of Borrower who assumes Borrower's obligations
undur this Security Insirument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be released from Berrower's obligations and lisbitity under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Insteument shail
hind (exeept ss provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. |ender may charge Borrower fees for services performed in connection with Borrower's defaull,
lor the purpose of protecting Lender's interest in the Propeny and rights under this Security Instrument, including. but not
limited 10. attorney 8 lees. propenty inspection and valuation fecs. In regard to any other fees, the absence ol express authority
in this Seerity Instrument to charge a specilic fee to Borrower shall nat be construed as a prohibition on the charging of such
few. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the 17anjis subject to a law which sets maximum loan charges, and that law is finally inierpreted so that the interest
or wther foan charges coliceted or 1o be colleeted in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall Seredaced by the amount necessary o reduce the charge 1o the permitted limit; and (b) any sums already
colleeted Irom Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
relund by reducing the privciral ewed under the Note or by making a direct payment 16 Borrower, IT o refund reduces
principal. the reduction will be weated as o partial prepayment without any prepayment charge (whether or net a prepayment
charge is provided for under the Nete ), Bomower's aceeptance of any such refund made by dircet payment to Borrower will
constitule a waiver of any right of ucticn Borrower might have arising out of such overcharge.

L5, Notices. Al notices given by Sorrower or Lender in connection with this Security Instrument must be (s writing.
Any notice to Boarrower in conneetion with-this-Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivared 10 Borrower's notice address if sent by other means. Notice to any onc
Borrower shali constitule notice 1o all Borrowers tnlvss Applicable Law expressly requires otherwise. The notice address shall
b the Property Address unless Borrower has designated a substilute notice address by notice to Lender. Borrowee shal?
promptly notify Lender of Borrower's change of address. ' Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shatt only report a change of addrese through that specificd procedure. There may be enky one
designated notice address under this Security Instrument at an? oredime. Any notice to Lender shall be given by delivering it
ar by mailing it by lirst class mail to Lender's address stated here’n viless Lender has designated another address by notice to
Horrower, Any notice in connection with this Security Instrument snals not be deemed to have been given 1o Lender uniil
actually received by Lender. IFany notice required by this Seeurity Insirvinent is also required under Applicable Law, the
Applicable Law requireroent will satisfy the corresponding requirement Sider this Security Instrument.

i6, Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by federal
Fass and the law of the jurisdiction in which the Property is located. All rightsard obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicitle Law mi ght explicitly or implicitly
allow the partics to agree by contract oc it might be sileat, but such silence shall not Ge ~anstrued as o prohibition against
agreement by contract. [n the cvent that any prevision or clause of this Security Insiriment or the Note conflicts with
Appiicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
elleet withoue the conflicting provision,

As used in this Security Instrument: (a} words of the masculine pender shall mean and ingiads e aesponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and inclide the plural and vies versa: and {¢) the
word "may " gives sole discretion without sy obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurment,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to. those beneficial interests
wransterred i a hond for deed, contract lor deed, instaliment sales contract oF escrow agreement, the inteni of which is the
wanster of titke by Borrower at a {uture date to a purchaser,

IFall or any part of the Property or any Interest in the Property is sold or transfesred {or if Borrower is not a natural
persun and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent, Lender may sequire
urmediate payment in full of all sums secured by this Security Tnstrument. However, this option shall not be exercised by
[ ender i such exereise is prohibited by Applicable Law.

ITLender exercises this eption, Lender shall give Borrower notice of acceleration. Tl notice shall provide a period of
ot less than 34 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all suins

ILLENOBS-Single Family-Fanwie Moe/Freddic Mae UNIFORRM INSTRUMERNT
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sectred by Uis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedics permitied by this Sceurity instrument without furiher notice or demand on Bortower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ihe rizht o have enforcement ol this Security Tnstrument discontinued at any time prior to the carlicst of: (a) five days helore
salv o the Property pursuant to Section 22 of this Sceurity Instrument; (b such other period as Applicable Law might specify
lor the wrmination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Thase
conditions are that Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as
1 aeeeleration had oceursed; (b) cures any default of any other covenants or agreements; (c) pays all expenses incured in
cntoreing this Security Instrument, including. but not limited 1o, reasonable atiomneys' fees, propery inspection and valuation
heesand other fees incurred for the purpose of protecting Lender's intercst in the Property and rights under this Seeurity
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights undernis Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrumeat. shall
continue unciunged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such
reinstalement cwmsand expenses in one or more of the following forms, a5 selected by Lender: () cash: {b) money order; (¢}
certitied cheek, bapk sheek, treasurer's chieck or cashier's check, provided any such check is drawn upon an institlwtion whose
duposits are insared by s Sederal agency. insteumentality or entity: or (d) Electronic Funds Transter. Upon reinstatement by
Rorrower, this Security Instrument and obligations secured hereby shall remain fully ¢ffective as if no aceeleration had
ogeurred. However. this righ?’ to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Cunuge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this beeurity Instrument) can besold one or more times without prior notice to Borrow er. A sale might result in a change
in the emity (kinown as the "Lean Servirce™) that collects Periodie Payments due under the Note and this Security Instrument
s performs other morigage loan servicing wbligations under the Note, this Seeurity Instrument, and Applicable Law. There
also might be one or more changes of ths Loan Servicer unrelated to a sale of the Nole. 1f there is a change of the Loan
servicer, Borrower will be given writien notiee of the change which will state the name and address of the new Loan Servicer,
the address o which payments should be made mnd any other information RESPA requives in connection with a notice of
transter o servicing, 11 the Note is sold and thercaier+h» Loan is servived by a Loan Servicer other than the purchaser of the
Note, the mongage loan servicing obligations 1o Borrawer i remain with the Loan Servicer or be transferred o a successor
Foun Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchascr,

Neither Borrower nor Lender may commence. join, of be/jjoined (o any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Seewrity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason)of, this Security Instrument. until such Borrower or
Lender has notificd the other party (with such notice given in compliance with the requitements of Section 15) of such alieged
breich and afforded the other party hereto a reasonable period aficr the 2iving ol such notice 1o take cosrective action, If
Applicable T aw provides a time period which must elapse before certain actioncan be taken, that time period will be deemed
to b reasonable (or purposes of this paragraph. The notice of acceleration and cpnorinity to cure given to Borrower pursuant
o Suection 22 and the notice of aceeleration given o Borrower pursuant to Section {8 shill be deemed 1o satisfy the notice and
apperiunily to take corvective action provisions of this Section 20,

2{. Huzardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those substances defined as
loxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other (Tammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materizis containing asbestos or
lormaldehyde. and radioactive maserials; (b) "Environmental Law" means federal lzws and laws of the i srizdiction w here the
Property is located that relate o health, safety or environmental protection; (c) "Environmental C leanup” ficilues any response
action, remedial aciion, or removal action, as defined in Environmental Law: and (d) an "Environmental oo %ion” means a
condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do.
anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an Environmental
Condition. or (¢} which, dug to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
aftecis the vakue of the Property. The preceding two seniences shall not apply to the presence, use, or storage on the Property of
smatt quantitics of Mazardous Substances that are gencrally recognized to be appropriate to normal residential uses and 10
maintenance ef the Property (including. but not Hmited to, hazardous substances in consumer products),

Borrower shull prompuly give Lender written notice of (a) any investigation, claim. demand. lawsuit or other action by
any zovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Faw ol which Borrower has actual knowledge, (b) any Environmental Condition. including but not limited to. any spilling,

BT LINCHS-Single Fanniv-Fonnie MaeFreddie Mae UNTFORM INSTRUMENT
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leaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any condition causcd by the presence, use
o relvase of i Hazardous Substance which adversely affects the value of the Property. If Borrawer learns. or is notified by any
governmental or regulatory authority, ar any private party, that any removal or sther remediation of any Hazardous Substance
aljecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with
Fnvironmental Law. Nothing herein shall ereate any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21 Accelerntion; Remedies. Lender shall give notice to Borrawer pricr to accelerniion folfowing Borrower's
breach of any covenant or agreesent in this Security Instrument (but not prior te acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: {a) ihe default; (b} the action required to cure the default;
(¢) a date. ne? less than 30 days from the date the notice is given to Borvower, by which the default must be cured: snd
(i} that frire to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclesure by judicial preceeding and sule of the Property. The notice shali
further inform or ower of the right to reinsiate after neceleration and the right to assert in the foreclosure proceeding
tie noa-existence /4 & defuwlt or any other defense of Borrower (o acceleration snd foreclosure. If the defsult is not
cured on or before inc duie specified in the notice, Lender at its optien may require immediate paymend in full of all
sums secured by this Seesrity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lende! shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this
Section 22, including, but k2. emited to, reasonalile attorneys' fees nd costs of title evidence,

23, Release. Upon paymentofall sums secured by this Security Instrument, Lender shall release this Security
Indrument. Borrower shall pay any recordation costs, Lender may charge Bomower a fee for releasing this Security Instrument,
but only il'the fee is paid to a third pany fo- services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordzner with lilinois law, the Bomrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption Jaws.

15. Placement of Collateral Protection Inst.wace. Unless Borrower provides Lender with evidence of the insurance
coveraze required by Borrower's agreement with Lender, Zoader may purchase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lemler purchases may not pay any claim that Borrower makes or iny claim that is made aguinst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchases! by Lender, but only afler providing Lender with evidence
vt Borrower has oblained insurance us required by Borrower's and'Lsndar's agreement. I Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance! irciuding interest and any ather charges Lender may
impose in connection with the placement of the insurance, until the eife fve date of the cancellation or expivation of the
insurance. The costs of the insurance may be added to Borrower's total outstonaiig bafance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to ootain o4 its own

BY SIGNING BELOW, Borrower accepts and agrees 1o the fenins and covenaiits corined in this Security nstriment
and inany Ridge exeeuted by Borrower and recorded with it.
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COUNTY OF _ﬁ,ﬁ_ﬂ_&._.____
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TED KOULOURIS ""Q .4

Z3) OFFICIAL SEAL Nolary Public
,ﬂ ftatary Public, State of liinois

My Commission Expires . y
“ebruaiy 24, 2021 My Commission Expires: [} 3=~ ﬁ"ﬁﬁg‘j
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Individual Loen Origimator; TERRY POGOTSKY, NMLSR 1T 197149
{ oan Ongingtor Urganization; PRISM MORTGRRE, LLC. NMLSRID, 185982
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Parcal 1

Unit 1807-B in Ravenswood Park Condominium as delingated on a survey of the following described real estate:
That part of Lots 8-16 inclusive, in Block 7 in L.). Wahling's Resubdivision of Blocks 7-9 in Clyborns Addition to
Ravenswood in the North 1/2 of the West 172 of the Southeast 1/4 of Section 7, township 40 North, Range 14 East
of the Third Principal Meridian, also that part of Vacated North Ravenswood Avenue lying between Argyle and
Winnimac, all taken as a tract, and described as follows: Beginning at the inlersection of the East line of vacated
North Ravenswood Avenue and the South Line of W. Winnemag Avenue; Thence South along the East line of
Vacated North Ravensweod Avenue, 70.82 feet; thence West at Right angles to the last described line, 8.97 feet;
thence North parallel to the East line of vacated North Ravenswood Avenue, 14.08 feet, thence West 146.48 faet
to a point 55.77 feet to a point in the South line of W, Winnemac Avenue and 75.95 feet East of the West line of
said tract, thence East along the South line of W. Winnemac Avenue, 155.45 fest to the point of beginning, all in
Cook County, lunris, which survey is attached to the Declaration of Condominium recorded as document
88878448, togatherwith an undivided percentage interest in the common elements

Parcel 2;

Non-exclusive easement forinrress and egress for the benefit of Parcel 1 created by declaration of recipracal
easemenis for Ravenswood Fzik Condominium recorded September 30, 1998 as document 98878448

Lagal Descnption IL2013500/31
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PLAXCO
Loun #: 4920090209
MIN: 100754445200902091

THIS CONDOMINIUM RIDER is made this 29TH day of OCTOBER, 2020, and is
incorporated into and shall be deemed to aménd ind supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of 4ive same date given by the undersigned (the
“Borrower"} to secure Borrower's Note to NEWRZ? TLC {(the "Lender") of the same date and
covering the Property described in the Security Instruier and located at:

1807 ¥W. WINMEMAC AVE, #8, CATCAGO, IL 60640
[Property Address]
The Property includes a unit in, together with an undivided interest ih the common elements of, a
condominium project known as:
RAVENSWOOD PARK
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the beneSiiar use of its
members or shareholders, the Property also includes Borrower's interest in the Ownors Aseociation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements rady in
the Security Instrument. Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project: {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
puesuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepied insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
aiounts {including deductible levels). for the periods, and against loss by fire, hazards
meluded within the term "extended coverage.” and any other hazards, including, but not
fimiied to, earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yeary pezmium installments for property insurance on the Propeity; and

(i) Borower's obligation under Section 5 to maintain property insurance coverage
on the Properiy /s feemed satisfied 1o the extent that the required coverage is provided by
the Owners Association policy.

What Lenderreratres as a condition of this waiver can change during the term of
the loan,

Borrower shall give E~nder prompt notice of any lapse in required propecty
insurance coverage provided by ¢! e master or blanket policy.

In the event of a distribusici o1 property insurance proceeds ins liey of restoration
or repair following a loss to the Props iy, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby ‘assigned and shall be paid to Lender for
application to the sums secured by the Securiy Instrument, whether or not then due, with
the excess, if' any, paid to Borrower.

C. Public Linbility Insurance. Borrowsr shall take such actions as may be
reasonable to insure that the Gwners Association inzimaing a public liability insurance
policy acceptable in form, amount, and extent of coverars (o Lender.

D. Condemnation, The proceeds of any award or clain_for damages, direct or
consequential, payable to Borrower in connection with any cundemnation or other taking
of all or any part of the Property, whether of the unit or of the com:mur elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be raid io Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security nstrument as
provided in Section {1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Len Jer and
with Lender's prior written consent, either partition or subdivide the Property or copser{io:

(i) the abandonment or termination of the Condominium Project, excepd Sor
abandonment or termination required by law in the case of substantial destruction by firc-or
other casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or
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(iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Asscciation unacceptable to Lender,

F. Remedies. [f Borrower does not pay condominium dues and assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
nutice from Lender to Borrower requesting payment.

BY SIGN'NULBELOW., Borrower accepts and agrees to the terms and covenants contained in this

Condominjz y’% der.
B0 ) fef

- BORROWER - STEVFA M PLAYCO - DATE -

CA‘H{Q’-\NA CAS‘i‘iLLO = DALY - {
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