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MODIFICATION OF WORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 4, 2020, is made and executed between West industrial

Properties LLC (referred to below as "Grantor") and Belmont Bank & Trast Company, whose address is 8250
W Belmont Ave, Chicago, I 60634 (referred to below as "Lender"}.

MORTGAGE. Lender and Grantor have entered into a8 Mortgage dated April 102014 (the "Mortgage") which
has been recorded in Cook County, State of lilinois, as follows:

recorded on May 20, 2014 as document number 1414004034 with the Cook Ci nty Recorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prapetylocated in Cook
County, State of Hinois:

See Exhibit A, which is attached to this Modification and made a pait of this Modification as-if fully set
forth herein.

The Real Property or its address is comrmonly known as 1843 § Washtenaw Ave {former Ryerson West Plant),
Chicago, I B0608. The Real Property tax identification number is 16-24-403-055-0000,
16-24-408-043-0000, 16-24-408-038-0000, 16-24-409-039-0000, 16-24-409-040-0000, and
16-24-410-001-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The Indebtedness is evidenced by original Promissory Note dated April 10, 2014 in the ariginal principal
amount of $6,850,000.00, with all of its renewals and modifications and mosi recently modified by
Promissory Note dated June 4, 2020 in the principal amount of $14,737,957.90 with maximum monthly
payments of $81,381.93 principal and interest calculated based on 4.375% fixed interest rate per annum
(365/360 method) followed by a single payment of all outstanding interest and principal on June 7, 2025,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
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unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Mote"}. It is the intention of Lender to retain as liable all parties to the Muortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Maodification,
then all persans signing below acknowledge that this Modification is given conditionally, based on the
representation to iender that the non-signing person consents to the changes and provisions of this
Modification or Otticiwvise will not be released by it. This waiver applies not only tc any initial extension or
modification, but alco *u all such subsequent actions.

GRANTOR ACKNOWLE"GF.S HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO'TS TERMS. THiS MODIFICATION OF MORTGAGE IS DATED JUNE 4, 2020,

GRANTOR:

WEST INDUSTRIAL PROPERTIES LLC

r of West Industrial Properties LLC

By

N a1
Alexander.Pifsfes, Manager of West Industrial Properties LLC

LENDER;

BELMONT BANK & TRUST COMPANY

Authofﬁd Signer
F i

13

X

T
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

q,.u-—w“
STATE OF i,»L/ )
o ) 88
COUNTY OF L@@wﬁf )
On this éw’{‘?i“‘i day of UNE . 203 before me, the undersigned Notary

Public, personally apperred Mark Degn%, Manager of West Industrial Properties LLC and Alexander Pissios,
Manager of West Industrizl Properties LLC, and known to me to be members or designated agents of the
limited liability company thataxecuted the Modification of Mortgage and acknowledged the Modification to be
the free and voluntary act and deed of the fimited liability company, by authority of statute its articles of
organizatign or its operating agrezinent, for the uses and purpeses therein mentioned, and on oath stated that

Apthorized to exscute this NMadification and in fact executed the Modifications on behalf of thﬁé@ited

MK & TR
: - ﬁ%&@ﬁéﬁiﬁ? %@t v
By_Le Gt Residing at ___ 250 W. ?335-%}%? Ef
CHIC AU, TV

fﬂm
Notary Public in and for the State of _1./(,-/ £

OFFICIAL SEAL

ROBERT SZTREMFR
¢ NOTARY PUBLIC - STATE OF ILLiNOIG ¢
$  MYCOMMISSION EXPIRES:14/12i72 &

My commission expires ﬂ{ iz.v‘ LT
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LENDER ACKNOWLEDGMENT
STATE OF t L’” }
) §§
COUNTY OF Cmm )
Ay : -
On this fo—’r’f"& ___day of jé)m*ﬁ" . &2‘{? before me, the unders

e . ‘ ngned Motary
Public, personally aprezied _ 169%& ¢ ToE-L45 and known to me to be the 2

.+ authorized ‘agunt Tor Belmont Bank & Trust Company that executed the wWithin and foregoing
instrument and acknowledaeu said instrument to be the free and veluntary act and deed of Belmont Bank &
Trust Company, duly authorizza by Belmont Bank & Trust Company through its board of directors or
otherwise, fethe uses and purioses therein mentioned, and on oath stated that he or she is authorized to
execute this _- ifistruments and in fact executed this said instrument on behalf of Belmont Bank & Trust

Compan
iy7an L A0 N SELMONT BAKK & TRUST
By [ s a Residing at ___ game wir it S3ONT AVE,
{,_..v-‘, % e LI
Notary Public in and for the State of - L'“m CHICAGO, It 0634
My commission expites W4T - ahetiinitiiiahdriniainiet
QFFICIAL SEAL
ROBERT SZTREMER

§ ) MOTARY PUBLIC - STATE OF [LLINOIS  §
L 'Y COMMISSION EXPIRES: 114222 2

LaserPro, Ver. 20.1.0.034 Copr. Finastra USA Corporation 1987, 2020.  All Rights Reserved. - IL
GAASERPROVCFIRLPL\G201.FC TR-1172 #7<5
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EXHIBIT "A*

PROPERTY DESCRIPTION

PARCEL 1:

LOTS 51 THROUGH 75, BOTH INCLUSIVE, IN THE SUBDIVISION OF BLOCK 3 OF
WALKER'S DOUGLAS PARK ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 AND THE EAST If2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIZ N, IN COOK COUNTY, ILLINOIS

ALSO:

PARCEL 1A:

THE SOUTH 1/2 OF177H STREET LYING NORTH AND ADJOINING LOTS 51 THROUGH 75,
BOTH INCLUSIVE, LYING-EAST OF WASHTENAW AVENUE AND WEST OF ROCKWELL
STREET, IN THE SUBDIVIZiQN OF BLOCK 3 OF WALKER'S DOUGLAS PARK ADDITION,
BEING A SUBDIVISION OF Tr.c EAST 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF
THE WEST 1/2 OF THE SOUTH ZAZT 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIRAL-MERIDIAN, IN COOK COUNTY, ILLINOIS AS VACATED
BY DOCUMENT NO. 8822848

PARCEL 2:

LOTS 76 THRCUGH 100, IN THE SUBDIVISI 2N OF BLOCK 3 OF WALKER'S DOUGLAS
PARK ADDITICN, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND
THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHzAST 1/4 OF SECTION 24, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 3:

ALL THAT PART OF THE WEST 18TH ST LYING SOUTH OF THZ.SOUTH LINE OF LOTS 76
TO 100 BOTH INCLUSIVE, IN SUBDIVISION OF BLOCK 3 OF WALKER'S DOUGLAS PARK
ADDITION AFOREMENTIONED: LYING NORTH OF THE NORTH LINE Z~LOTS 1TO 25,
BOTH INCLUSIVE, IN SUBDIVISION OF THE NORTH 141 FEET OF BLOC K4 OF WALKER'S
DOUGLAS PARK ADDITION AFOREMENTIONED; LYING EAST OF A LINE DRAYWN FROM
THE SOUTHWEST CORNER OF SAID LOT 100 IN SUBDIVISION OF BLOCK'3 O AVALKER'S
DOUGLAS PARK ADDITION AFOREMENTIONED: TO THE NORTHWEST CORMCcF &F SAID
LOT 25 IN SUBDIVISION OF THE NORTH 141 FEET OF BLOCK 4 OF WALKER'S CCUTGLAS
PARK ADDITION AFOREMENTIONED LYING WEST OF A LINE DRAVWN FROM THE
SOUTHEAST CORNER OF SAID LOT 76 IN SUBDIVISION OF BLOCK 3 AFOREMENTIOUNED
TO A POINT ON THE NORTH LINE OF LOT I WHICH IS 9.0 FEET WEST OF THE EAST LINE
OF SCUTH LOT | IN SUBDIVISION OF THE NORTH 141 FEET OF BLOCK 4
AFOREMENTIONED: ALL IN SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

PARCEL 4.

LOT 1, (EXCEPT THE EAST 9.00 FEET THEREOF) AND ALL OF LOTS 2 TO 25, BOTH
INCLUSIVE IN THE SUBDIVISION OF THE NORTH 141 FEET OF BLOCK 4 OF WALKER'S
DOUGLAS PARK ADDITION, A SUBDIVISION OF THE EAST HALF OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS
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ALSO:

ALL OF THE EAST WEST 16 FOOT PUBLIC ALLEY LYING SQUTH OF THE SOUTH LINE OF
LOTS 1 TO 25 BOTH INCLUSIVE: IN SUBDIVISION OF THE NORTH 141 FEET OF BLOCK 4
IN WALKER'S DOUGLAS PARK ADDITION AFOREMENTIONED: LYING NORTH OF THE
NORTH LINE OF LOTS 1 TO 25, BOTH INCLUSIVE, IN SUBDIVISION OF BLOCK 4 (EXCEPT
THE NORTH 141 FEET THEREOF) IN WALKER'S DOUGLAS PARK ADDITION
AFOREMENTIONED: LYING WEST OF THE SCUTHERLY EXTENSION OF THE WEST LINE
CF THE EAST 9.0 FEET OF SAID LOT 1 IN SUBDIVISION OF THE NORTH 141.0 FEET OF
BLOCK 4 AFOREMENTIONED: AND LYING EAST OF A LINE DRAWN FROM THE
SOUTHWEST CORNER OF SAID LOT 25 IN SUBDIVISION OF THE NORTH 141 FEET OF
BLOCK 4 AFOREMENTICNED TC THE NORTHWEST CORNER OF SAID LOT 25 IN
SUBDIVIZION OF BLOCK 4{EXCEPT THE NORTH 141.0 FEET THEREOF) MENTICNED: IN
SECTION-Z4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAK, IN-COOK COUNTY, ILLINOIS.

PARCEL 5:

LOT 1 (EXCEPT THEGGUTH 68.00 FEET THEREOF AND EXCEPT THE EAST 9.00 FEET
LYING NORTH OF THZ NORTH LINE OF THE SOUTH €9.00 FEET THEREQOF) AND LOT 2
(EXCEPT THE SOUTH 69.00.-%ET LYING EAST OF A LINE 29.00 FEET WEST OF AND
PARALLEL WITH THE EAST CINE-QF THE SAID LOT 1), TOGETHER WITH ALL OF LOTS 3
TO 25, BOTH INCLUSIVE AND THAT PART OF LOTS 26 TO 42, BOTH INCLUSIVE LYING
NORTHWESTERLY OF THE NORTAWESTERLY LINE OF WEST 18TH PLACE AS
DEDICATED PER DOCUMENT NUMBZF 15722873 RECORDED SEPTEMBER 1B, 1953
BEING A LINE 26.00 FEET NORTHWESTIIRLY OF AND PARALLEL WITH THE
SOUTHEASTERLY LINE OF SAID LOTS 26 TV 42, ALL IN THE SUBDIVISION OF BLOCK 4
(EXCEPT THE NORTH 141 FEET THEREQF),'N-THE AFORESAID WALKER'S DOUGLAS
PARK ADDITION, SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

ALSO:
PARCEL 6&:

ALL THAT PART OF WEST 18TH PLACE AS VACATED PER DOCUMENT NUMBER 15722874
RECORDED SEPTEMBER 18, 1953 LYING SOUTH OF AND ADJOINING THE SOUTH LINE
OF LOTS 2 TO 25, BOTH INCLUSIVE, LYING NORTH OF AND ADJOININS THE NORTH LINE
OF LOTS 26 TO 42, BOTH INCLUSIVE, LYING NORTHERLY OF AND ADJOINING A LINE
26.00 FEET NORTHWESTERLY OF AND PARALLEL WITH THE SOUTHEASTERXY. 2INE OF
LOT 42 AND LYING WEST OF AND ADJOINING A LINE 29.00 FEET WEST OF ANL
PARALLEL WITH THE EAST LINE OF LOT 1 PRODUCED SOUTH TO A LINE 26.00 -EET.
NORTHWESTERLY OF AND PARALLEL WITH THE SOUTHEASTERLY LINE OF SAID LOT 42
ALL IN THE SUBCIVISION OF BLOCK 4 (EXCEPT THE NORTH 141 FEET THEREOF) IN THE
AFORESAID WALKER'S DOUGLAS PARK ADDITICN IN SECTION 24, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY!, ILLINGIS

PARCEL 7:

THE 16 FOOT EAST WEST ALLEY IN THE SUBDIVISION CF BLOCK 3 OF WALKER'S
DOUGLAS PARK ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 24,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 8:
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LOTS 32 TO 39 (EXCEPT THE NORTH 7 FEET 11 INCHES) INCLUSIVE AND THAT PART
OF LOTS 29,30 AND 31 INBLOCK 3 IN MCMAHON'$ SUBDIVISION OF THE WEST HALF
OF THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 24, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT THE NORTH EAST CORNER OF LOT 31, RUNNING THENCE WEST TO THE
NORTH WEST CORNER CF SAID LOT 31, THENCE SOUTH ON THE WEST LINE OF LOTS
29,30 AND 31 TO A POINT THREE TENTHS OF A FOOT SCUTH OF THE NORTH WEST
CORNER CF SAID LOT 29, THENCE NORTH EASTERLY ON A STRAIGHT LINE TC A POINT
IN THE EAST LINE OF SAID LOT 31, WHICH POINT IS THIRTEEN AND EIGHT TENTHS FEET
SCUTH OF THE NCRTHEAST CORNER OF LOT THENCE NORTH THIRTEEN AND EIGHT
TENTHS.TEET TO THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS,

PARCEL ¢

THE WEST 1/2 S WVACATED ROCKWELL STREET LYING SOUTH OF THE NORTH LINE OF
THE SOUTH 1/2 CF 27TH STREETAND NORTH OF THE NORTH LINE OF THE CHICAGO,
BURLINGTON & QUINCY RAILRGAD, LYING EAST AND ADJOINING, BLOCKS 3 AND 4 OF
WALKER'S DOUGLAC-~ARK ADDITION, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 39NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, (LLINCIS

CKA:1843 South Washtenaw Avenue, Chicago, IL 60602

PINS:

16-24-403-055-0000;16-24-408-043-0000
16-24-409-038-0000;16-24-409-039-0000;
16-24-409-040-0000;16-24-410-001-0000



