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Highlands Resldontial Mortgage

42001 North Central Expressway, Suite 750
Dallas, TX 76243

Title Order No.: 9942-3942

LOAN #: 7023140626
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MORTGAGE

[WIN 1007630-0000336293-7 |
\NERS PHONE #: 1-888-879-6377

DEFINITIONS
Words used in multipla sections of this document are defined below and other words are dufine S in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are glso provizer i Section 16,
{A) “Security Instrument” means this document, which is dated November 20, 2020, together with all

Ridars to this document,
(B) “Borrower” is CARLOS PARHAM AND BARBARA PARHAM, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS"” is Mortgage Electronic Registralion Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS 1s organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box

2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Highlands Residential Mortgage Limited Partnership.

Lender is a Limited Partnership, organized and existing under the laws of
HHlinois. Lender’s address is 12001 N. Central Expressway,

Suite 750, Dallas, TX 75243

(E) "Note” mez.is the promissory note signed by Borrower and dated November 20, 2020. The Note
states that Borrower owes Lender ONE HUNDRED FORTY FIVE THOUSAND AND NO/M0Q* * ***** % s vnivtns
2322222222 X XEENRZEERE AR NEER RS R AN A S R R NS REERSE S DO“GI’S(U.S. $145’ooo.oo )
plus interest. Borrower (ias promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than December 1, 205,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evid.nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders 10 this Sesurity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applic=be]:

(_] Adjustable Rate Rider [ Chindominium Rider .. Second Home Rider

{1 Balloon Rider {_] Planried Unit Development Rider ¥’ Other(s) [specify]

(¥} 1-4 Family Rider {3 Biweekl; Payment Rider Fixed Interest Rate Rider
[J VA, Rider

(1) “Applicable Law” means all controliing applicable ‘aderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} 23 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” m~a-s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun, 2ssaciation, homeowners assogiation or similar
organization.

(K) “Etectronic Funds Transfer” means any transfer of funds, other thai» a trunsaction originated by check, draft, or
similar paper instrument, which is initialed through an electronic terminal, telephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar avzount. Such term includes, but is
not limited to, peint-of-sale transfers, automated teller machine transactions, fransters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ems" means those items that are described in Section 3.

(M) “Miscellaneous Proceads” means any compensation, settiement, award of damages, 0 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5; for. (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (ilij <ot veyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fruperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(li) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to tima, or any addilionai or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any parly that has taken titie to the Property, whether or not thai party
has assumead Borrower's obligations under the Note and/or this Security Instrument.

JLLINOIS - Singte Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellis Mae, Inc. Page 2 of 12 ILEDEOL 0315
ILEDEDL (CLS}

1111972020 01:45 PM PST




2036612142 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 7023140626
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solaly as nominese for Lender and
Lendar's-64 seos and.assians)s 3 assors.and assikns i i located
inthe County [Type of Recording Jurisdiction) of Cook
{Name of Recording Jurisdiclian):
LOT 38 IN BLOCK 4 IN SONNENSCHEIN AND SOLOMON'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APN #: 20-22-209-025-0000

s B alnlllaWis CLE

which currently has the address of (64243, Eberhart Avenue Unit 1 & 2, Chicago,
[Street] [City]
itinois 60637 (“Property / ddruss”):
(Zip Code]

TOGETHER WITH all the improvements now or *wisafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al reriacaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal titie to the Interests graniad oy Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender ar.d Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limied to, ine rizht to foreclose and sell the Property, and to take
any action requirad of Lander including, but not limited to, releasing and ranceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbarad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all riairs and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea=uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Inferest, Escrow items, Prepayment Charges, and Late Charges, Dr.rower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or ali subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or &l such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
payment to bring the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: () interest due under the Note; (b) principal
due under the N4te: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be appiied first to late charges, second to any other amounts
dus under this Secu:ay Instrument, and then to reduce the principal balance of the Note.

If Lender receives % piyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge tus, ihe payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment is oulsianding, Lender may apply any payment received from Borrower to the repayment of the
Pariodic Payments if, and to tha xtant that, each payment can be paid in full. To the extent that any excess exists aftar
the payment is applied to the fulf payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments s%.a" be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance sraceeds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢ .ange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower £nal. pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") (o rrovide for payment of amounts due for: (a) taxes and assessmenls
and other items which can attain priority over this Siscurity Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if 2.y, {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i 21y, or any sums payable by Borrower o Lender in fieu of
the payment of Mortgage Insurance premiums in accordance «#%h the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of ti:2 Lean, Lender may require that Cammunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, un such duas, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of zmounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borro:vei’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender \:unds or any or af Escrow ltems at any time,
Any such waiver may only be In wiiting. In the event of such walver, Borrower stizi uay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivzd ty Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a¢ Lunder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be daumed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemer. is used in Section 9. If
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to L2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Sorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as't77 any or all Escrow
Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boricwa: shali pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable eslimates of expenditures of futura
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaliy, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply ihe Funds to pay the Escrow ltems no laler than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzZing the escrow accounl, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

i there is & surplus of Funds held in sscrow, as defined undes RESPA, Lander shall account 1o Borowsr for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Londer.

4. Chargec: clens. Borrower shail pay all taxes, assessmenls, charges, fines, and impositions attributable to the
Property which czn 2tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunitvAzsociation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow llems,
Borrower shall pay tham.ir-the manner provided in Section 3.

Borrower shall promg.tly «ischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer. of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower Is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceedings which it Liander’s opinion operate te prevent the enforcement of the lien while those
proceedings are pending, but only unt’’ such proceedings are ¢concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordiating the lien fo this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can udain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the da on which that notice is given, Boarrower shall satisfy the lien or take
one or more of the actions set forth above in this 5S¢ tion 4.

Lender may require Borrower {0 pay a one-time chargz for a real eslate ax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the imprave ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lendar raquires surance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lan.fer requires. What Lender requires pursuant to
the precading senences can change during the term of the Loan. Tiie insi'=ance carrier providing the insuranca shall
be chosen by Borrower subject to Lendes’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lour-aither: (a) a one-time ¢harge for flood
zone determination, certification and tracking services; or (b) a one-time charyr for flood zone determination and
certification services and subsequent charges each time remappings or similar char.;s5-accur which reasonably might
affect such determination or cartification. Borrower shall alsc be responsible for the pajment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floou zons determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain iis..iance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particuluriype or amount of
coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, bsriwer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide graater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 3o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest af the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or &s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether o aot the-underying-insurance was tequicad by Lender, shall be appiied 1o testoration or repair of
the Property, if the restoration or repair is aconomically feasible and Lender’s security is not iessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Leiiacr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrume:it. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde. rmvided for in Section 2.

If Borrower abanucna the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. If Borrower does nutrespond within 30 days 1o a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender m=.y iegotiate and settle the claim. The 30-day period will begin when the notice is given.
In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hergby assigns 1o Lender
{a) Borrower's rights to any insuran ;e reseeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe’ of Barrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under alt insurance golici2s covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use ihe ‘nsurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Security "is'rument, whether or nol then due.

6. Occupancy. Borrower shall occupy, estsv’-h, and use tha Property as Borrower's principal residence within
60 days after the execution of this Security instrument an< zhali continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unless extenuating cir:umstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prcoertv; Inspections. Borrower shall not destroy, damage or
impair the Proparty, allow the Property to deteriorate or commit wacte ur the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventin¢, Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Seclion 5 thai repair-ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor deterioration or damage. If insurence or
condemnation proceeds are paid In connection with damage to, or the taking of, %= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released procseds for such purrcsss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress payme.'s 23 the work is completed. If the
insurance or condemnation proceads are not sufficient to repair or restore the Property, Borra #or is not relieved of Barrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 1es reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrov-ar .:clice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application grocass, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procseding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securad by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable atlomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Sectring the-Property includes, but is not fimited le; enlering the Property {o make repairs, change locks, replace or
board up doors and windows, drain water from pipas, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action undsr this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Secur®y Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borower shall
not surrender ine ieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend 1he ground lease. |f Borrower acquires fee title to the
Property, the leasehc!y <ind the fee tille shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura~a. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t7 maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage raquired by Lender cée ses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required {¢nake separately designaled payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ‘eruired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially 2«uivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay 10 | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in aftec «. L ander will accapt, use and relain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss veserve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Lender shall not be r-quired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require foss reserve payments if Morigage Insurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer selacts by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the riemiums for Mortigage [nsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrew:r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservz, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar an< Lender providing for stich termination
or until termination is required by Applicable Law. Nothing in this Section 10 afieCts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nota 7o certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Incurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to-ure, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemar:is are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these wgreements. These
agreemaents may require the mortgage Insurer to make payments using any source of funds that thw mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer's
risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further,

(a) Any such agraements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wil not entitic Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or rerair is not economically feasible ar Lender's sacurity would be lassened, the Miscallaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fioceeds shall be applied in the order pravided for in Section 2.

In the event of a 27 iaking, destruction, or loss in value of the Property, the Miscellangous Proceeds shall be applied
to the sums secured oy-:iv's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiaitavinga. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partia’ taing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruvient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ta sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliad by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcss iii value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss '« value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or'oss ir value of the Property in which tha fair market value of the Property
immediately before the partial taking, destructior: <7 loss in valug is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or If, after notice Ly '.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dunages, Borrower falls to respond to Lender within
30 days after the dale the notice is givan, Lender is authorized to ccdect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sezwiity Instrument, whether or nol then due.
“Opposing Parly" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s %egun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intarestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenzen’s judgment, praciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property o: ricats under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairrer: of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apraei in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Securty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withoul limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall notbe a waiver

of or preciude the exercise of any right or remedy.
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13. Joint and Saeveral Llabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b} is not personally

{o-pay-the aumo 9eaurad-by-this-Seaurity Insirument; and {6} agreos thal Londer ard any-other Borower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note wilhout the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's abligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan C’arges. Lender may charge Borrower fees for services performed In connection with Borrower's default,
for the purpose ol rrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiit; instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leziaar may not charge fees that are exprassly prohibited by this Securily Instrument or by
Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecteu or to.be collected in connection with the Loan exceed the permitied limits, then: {a)
any such loan c¢harge shall be reduced iy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing t} e pnncipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction '«ill be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fo’ rnder the Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a weiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrowsr or Lender in rannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security inctr.icient shail be deemed to have been given to Bofrower
when mailed by first ciass mail or when actually delivered to Eorower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Asplicable Law expressly requires otherwise. The
notice addrass shall be the Property Address unless Borrower has dzrignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of <idress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shafl only report a ¢chzinge of address through that specified
procedure. There may be only one designated notice address under this Secuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to L sndar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connettioit with this Security Instrument
shall not be deemed to have bsen given to Lender until actually received by Lende. ' any notice required by this
Securnily Instrument is also required under Applicable Law, the Applicable Law requirement wi'i satisfy the cofresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction, This Sacurity Instrumant shall e governed by federal
law and the jaw of the junsdiction in which the Property is located. All rights and obligations conteirec in this Security
Instrument are subject {0 any requirements and limitations of Applicable Law. Applicable Law might exp'wit'y or implicitly
allow the parties to agree by contract or it might be silent, but such silence shafl not be construed as a pronibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

11. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or @ Beneficlal Interest in Borrower. As used in this Seclion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate-peyment in foll of-alt sume gecured by i Securily instrument. Howeavear, this option ehall rot be
exerciged by Lender if such exercise is prohibitad by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Securily Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to hawz. anforcement of this Security Instrument discontinued at any time prior 1o the earliest of: {a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha ‘ermination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those toiviiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noiwc 24 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuired ir enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and va'uation fees, and other fees incurred for the purpose of protacting Lender’s interest in
the Property and rights under &ius Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the (2r~.p7ity and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instiumen, shalt continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa ! such reinstatement sums and expenses in one or more of the following forms,
as selscted by Lender: {a) cash; (b} money o:de; (c) certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insti'ution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon riistatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no accelaration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noticy </ Grievance. The Note or a partlal interest in the Note
(logether with this Security Instrument) can be sold one or n.ora ‘imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that Lo%ects Periadic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnange= u the Loan Servicer unrelated to a sale of
the Nota. If there is a change of the Loan Servicer, Borrower will be giver, writtzn notice of the change which will state
the name and address of tha new Loan Servicer, the address to which paviaents shauld be made and any other
information RESPA requires In connection with a notice of transfer of servicing. It i Nrie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcaii scrvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a.e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit’¢7an individual Jitigant
or the member of a class) that arises from the other party's actions pursuant to this Sacurity Instrusent or that alleges
that the other party has breached any provisian of, or any duty owed by reason of, this Security lnsirument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the require«21ts of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving or such notice to
take corrective action. If Applicable Law provides a time period which must efapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The nctice of acceieration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givan to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to lake comrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property Is locatad that relate to health, safety or envirenmental protection; (c)
“*Environmental Cleanup” includes any response action, remedlal action, or removal action, as defined in Environmenta)
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clsanup.

Borrower shall not cause of permil the presencs, use, Jisposal, 810rage, o +816ase-of any Hazardous Subslanses,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmentat Law, (b) which creates an
Environmental Condition, or {¢) which, dus to the presence, use, or release of a Hazardous Substance, creates a
condilion thal adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower s*.a!l promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any governmgntal or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Luw o which Borrower has actual knowledge, (b) any Environmental Condilion, Including but not limited
to, any spilling, leaki;, dischargs, release or threat of release of any Hazardous Subslance, and (€) any condition
caused by the presencs, w2 or release of a Hazardous Substance which adversely affects the value of the Property.
Iif Borrower learns, or is nctfied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any HararJous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NCON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender st.al) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this e/ ity Inatrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Ths iiotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from ine date the notice Is given to Borrower, by which the default
must be cured; and (d) that faliure to cure the defauit on.ar before the date specified In the notice may result in
acceleration of the sums secured by this Securlty Instrumart, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ? «r reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul¢ 0. »ay other defense of Borrower o acceleration
and foreclosure. If the default is not cured on or before the date sy.e~!fied in the notice, Lender at its option may
require immediate payment in full of all sums secured by thie Securit; iistrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendyr shzil be entitied to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, .»:: 1.otlimited to, reasonable attorneys’
feos and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, .erder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging ¢l i fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hiinois homestead exemption laws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender witn e\t dence of the
insurance coverage required by Borrower's agreement with Lander, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchasad by Lender, but
only after providing Lender wilh evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiratton of the insurance. The costs of the insurance may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowsar may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

f'ff/g@ﬂsm;

/ ’/ald /2020 (8eal)
¥y Y

{ /Z'L/T/{,'LJ T
A PARHAM

&

State of ietiNls CALLFOR T

County of _ &, ar &

This instrument was ackr2wiedged before me on W [20 / 2020 (date) by
CARLOS PARHAM AND BARBAR’. PARHAM (name of person/s). )

(Seal)

AMEENA PAYNE
Notary Pubiic - Californla %
Contra Costa County £

SEh)  commision #2092 ¢
i L4’ My Comm. Expires Oct 21, 2023 l

Lender: Highlands Residential Mortgage Limited Partnership
NMLS ID: 134871

Loan Originator: Graham Parham

NMLS ID: 195724
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 20-22-209-025-0000

Property Address:
6424 South Eberhart Avenue, Chicago, IL 60637

Legal Description:
LOT 38 IN BLOCK 4 IN SONNENSCHEIN AND SOLOMON'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 14

OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCr. COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIC 1-4 FAMILY RIDER is made this  20th day of November, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignur-(the “Borrower”) to secure Borrower's Note to  Highlands Residential
Mortgage Limited i’zxtnership, a Limited Partnership

_ , _(the "Lender”
of the same date and csvering the Property described in the Security Instrument an

located at; 6424 S. Eberhart avenue Unit 1 & 2
Chicago, IL 60637

1-4 FAMILY COVENANTS. In addiiion to the covenants and agreements made in
the Securitx Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Gearity instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descrir)tion, and shall also constitute £ Property covered by the Security
Instrument: building materials, appliances anc gJods of every nature whatsoever
now or hereafter located in, on, or used, or interded o be used in connection with
the Property, including, but not limited to, those fo! the purposes of supplying or
distributing heating, cooling, electricity, gas, water, aia;i tight, fire prevention and
extinguishing apparatus, security and access control acparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reiricarators, dishwashers,
disposals, washers, d(?/ers, awnings, storm windows, storm ¢00rs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and audir'ons thereto,
shall be deemed to be and remain a part of the Property covered b te Security
Instrument. All of the foregoing together with the Property described i e Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseiicld) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Prosaty.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall noi seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
{avt/g. oigdinances. regulations and requirements of any governmental body applicable
o the Property.

C. SU%C%DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/101
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is reguired by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Bormower otherwise agreein
wiiing, Section 6 concermnEABorrower’s occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall zsgion to Lender all leases of the Property and all security deposits made in
connect:on with leases of the Property. Upon the assignment, Lender shall have the
right to moiify, extend or terminate the existing leases and to execute new leases,
in Lender’s scie <iscretion, As used in this paragraph G, the word “lease” shall mean
"sublease” if the Sscurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boircwar absolutely and unconditionally assigns and transfers to
Lender all the rents and rsvanues ("Rents”) of the Pro[)erly, regardless of to whom
the Rents of the Proper.v are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, zinc agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agenls. However, Borrower shall receive the Rents until
}i) Lender has given Borrower notics of default pursuant {o Section 22 of the Security

nstrument and (i) Lender has given rutice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Bor.over: gl all Rents received by Borrower
shall be held by Borrower as trustee for the Lenefit of Lender only, to be applied to
the sums secured by the Security Instrument, /i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Rsirower agrees that each tenant of
the Property shall pay all Rents due and unpaid to L2nasr or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appiiceule law provides otherwise,
all Rents collected by Lender or Lender’s agents shali s applied first to the costs
of takin? control of and managing the Property and collectinr; the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiunis o1 receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secrnuy Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver sha’ kg liable to
account for only those Rents actually received; and (vi) Lender shall be erititted to
have a receiver appointed to take Possessaon of and manage the Prorerty and
collect the Rents and profits derived from the Property without any showing a< 1o the
inadequacy of the Property as security. ]

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’'s agents or a judicially aﬁpomted receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apminted receiver, may do so at any time when a default occurs. Any application
o! Reats shall not cure or waive any default or invalidate any other right or remedy
of Leiio=r. This assignment of Rents of the Property shall terminate when all the sums
secur¢d oy the Security Instrument are paid in full.

I. CRTSS-DEFAULY PROVISION. Borrower's default or breach under any
note or agiesment in which Lender has an interest shall be a breach under the
Security Instrament and Lender may invoke any of the remedies permitted by the
Security Instrumant.

BY SIGNING BELOW. Rorrower accepts and agrees to the terms and covenants
contained in this 1-4 Faruly Rider.

Cfontanpt o). (/20 /20 el
ARLOS PARHAM 7

1.0/ 02 seal)
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FIXED INTEREST RATE RIDER

TS Finad Inlorast Ralo Rider ie made this 20h dayof Nowemher, 2020 and is incorporatad
into and shail be deemed to amend and supplement the Morigage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) lo secure Borrower's Note to Highlands Residential Mortgage Limited

Partnership, a Limited Partnership

(the “Lender”) of the same date and covering the Property described in ihe Secunty instrument and located at:

6424 S. Eberhe ¢ \venus Unit1 & 2
Chicago, IL 6u837

Fixed Interest Katz Rider COVENANT. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lardar further covenant and agree that DEFINITION( E ) of the Security Instrument is

deleted and replaced by the fciorving:

( E ). “Note” means the jiroaizsory note signed by Borrower and daled November 20, 2020.
The Nole states that Borrower owes Lender ONE HUNDRED FORTY FIVE THOUSAND AND NO/100* *******

tt*tt.tt.itiiiit‘t!iiﬁiI‘-‘ii!'!f‘*ii'.“ﬁt"tttt!tiittitit*ﬁ*till’lit*i!illit'i

Dollars (U.S. $145,000.00 ) pisr nerest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Periodic Payments ana 1, pay the debt in full not later than December 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees 10 *is terms and covenants contained in this Fixed Interest Rate
Rider.

PARHAM

G o hepess we
CARL

‘ f/ 20 / 2024 (Seal)

IL - Fixed Interest Rate Rider
ILIRRCONRLY 0815

Elie Mae, Inc.
ILIRRCONRLU {CLS}
111182020 01:45 PM PST




