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When recorded, cetim to:

First Centennial Morozae Corporation
ATTN: Final Document Lispartment
2471 West Sullivan Road!

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporaiizn
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

Title Order MNo.: IL 20126032 a%i

LOAN #: 1820075196
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MORTGAGE

L RIN 1005246-1300126216-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are aafinzc-in Sections 31,13
18, 20 and 21. Certain rules regarding the usage of words used in this decument are also proviced in Section 16,

{A) “Security Instrument” means this document, which is dated October 28, 2020, together with al;
Riders to this document.

(B) “Borrower” is AMBERLEE M SHEEHAN AND KEVIN J SHEEHAN, WIFE AND HUSBAND, TENANCY BY
ENTIRETY.

Borrower is the morigagor under this Security Instrument.
{C) “MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting sclely as
a nomiriee for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D} “Lender” is  First Centennial Mortgage Corporation.

Lender is a Corporation, organized and exisling under the laws of

lHinois. Lender's address is 2471 West Sullivan Read,
Aurcra, IL 80506

(E) “Note" means the promissory note signed by Borrower and dated October 28, 2020, The Note
states that Borrawer owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND AND NOMOQ *¢*» *»#sseasuns
t*ﬂt******iiw"’&**tt***t*w*ﬁiiﬂ********tt*&*w&a*****ﬁ DOE'aI’S(U.S, $23?'nna.ao )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 20740,
(F) “Property” means the nroperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debtavidanced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders lo thiz Jecurity Insirument that are executed by Borrower. The following Riders are io be
executed by Borrower [check box as-arpiicable):

.. Adjustable Rate Rider . Cangominium Rider .- Second Home Rider
.. Balloon Rider Piannzd Unit Development Rider X} Other(s) [specify]
1-4 Family Rider .. BiweckirPayment Rider Fixed Interest Rate Rider

. VLA, Rider

() “Applicable Law” means all controlling applicablé federal, state and local statutes, regulations, erdinances and
administrative rules and orders {lhat have the effect of lsw' as well as all applicable final, non-appealabie judicial
opinions.

{J} “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominiur ugsociation, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other then a rransaclion originated by check, draft, or
simitar paper insirument, which is initiated through an electronic terminal, telepionic instrument, computer, or magnstic
tape s0 as to order, instruct, or authorize a financial institution to debit or credii2:1 2zcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, seltfement, award of damages,-or prnceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section )10 (i) damage to, or
deslruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii cunveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andior condition of the Froperty.

{N) “Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or default on, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P} “RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that parly
has assumed Borrower’s obligations under the Nole and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenanls and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, granl and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the lollowing described properly localed
in the County [Type of Recording Jurisdiction} of ook

[Name of Recording Jurisdiction);

SEE ATTACHED LEGAL DESCRIPTION

APN #: 17-33-313-033-0000

LOAN #: 1820075196

which currently has the address of 2720 S Emerald Ave, Chicago,
[Street] [lity]
Hinois $08069 ("Property £0a1288"):
[Zie Code)

TOGETHER WiTH all the improvements now ornureafter erected on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of the propenty, All replzcements and addilions shall zlso be coverad by this Security
Instrument. All of the foregoing is referred to in this Se :urity Instrument as the “Property.” Borrower underslands and
agrees thal MERS holds only legal title to the interests gran'ed by Borrawer in this Security Instrument, but, if necessary
to comply with law or cuslom, MERS (as rominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, (e right e foreclose and sefl the Propedy; and to take
any action required of Lender including, bu not limited ig, releasing ard canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the ¢state hereby conveyed and has the right o
mortgage, grant and convey the Praperty and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and wifl defend generally the tille to the Property against ail Ciaitas and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and run=uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eoivower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges
due under the Note, Borrower shail aiso pay funds for Escrow llems pursuant lo Saection 3. Payments due under the
Note and this Security Instrument shal! be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: {¢) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received al the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan curent. Lender may
accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payrment is applied as of its scheduled due date,
then Lender need not pay interesi on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current, If Borrower does not do 5o within 3 reasonable period of time, Lender shali either
apply such funds or refurn them to Borrower. i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclbsure. No offsel or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Sacurity Instrument,

2. Application of Payments or Proceeds. Except a5 otherwise described in this Section 2, &l payrnents accepted
and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be appiied lo each Pericdic Payment in the
order in which if Jevame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to raduce the principal balance of the Note,

if Lender receivizs 11 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga due, the payment may be applied to the delinquent payment and the late charge. If more than
ang Periodic Payment is cutstanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to{ne"éxtent that, each payment can be paid in full. To the extent that any excass exists after
the payment is applied to the 1ulf rayment of one or more Periodic Payments, such excess may be applied to any iate
charges due, Voluntary prepayments sivall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insui?(ice proceeds, or Miscellaneous Proceeds to principal due under the Note shiall
not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®} 15 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sacurity Instrument as a fien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insuranca required by Lander
under Section §; and (d} Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in liew of
the payment of Morigage Insurance premiums in accordan e ‘with the provisions of Section 10, These items are called
"Escrow ltems.” Al origination or at any time during the term of the Lnan, Lender may require thal Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2nd such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of simounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ltems unless Lender waives dorrorwar's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sz nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived oy Lender and, if Lender requires,
shall furnish 1o Lender receipls evidencing such payment within such time pering £ 5 Liender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jeamed to be a covenani and
agreemant conlained in this Securily Instrument, as the phrase “covenant and agreement s used in Section 9. If
Borrower is obligated fo pay Escrow llems directly, pursuant to a waiver, and Borrower fails 42'rav the amount due for
an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and Barower shall then be
obligated under Section 3 to repay lo Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
llems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boriovear shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excead the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insiitution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Faderal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unlass Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required
by RESEA,

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA, Lendar
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defisiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay i
Lender the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions attributable to the
Froperly which car attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily £ ssociation Dues, Fees, and Assessments, if any. Ta the extent that these items are Escrow llems,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall prompay discharge any fien which has priority over this Security Instrument unless Borrower: (@)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but oaly so long
as Borrower is performing such agreement; (b) contests the kien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ir‘Lander's opinion operate to pravent the enforcement of the lien while those
proceedings are pending, but only uiitd such proceedings are concluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subjact to a lien which ¢an aitain priority over this Security Instrument, Lender may give Sorrower &
notice identifying the lien. Within 10 days of tha-gsia on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sedion 4,

Lender may regquire Borrower 1o pay a one-iime cnaros-for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property insurance, Borrower shall keep the imprvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounis {including deductible levels) and for the periods that Lerder requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie insuance carrier providing the insurance shall
be chosen by Borrower subject io Lender’s right to disapprove Borrowe:'s chrice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loaa sither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar charges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's oplion and Borrower's expense, Lender is under no obligation lo purchase any parliculzr tyne or amount of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiakility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained
might significantly exceed the cost of insurance that Borrowsr could have obtained, Any amounts disbursed by Lander
under this Section § shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shal! include a standard morigage clause, and shall name Lender as morigages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiains any form

ia
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of insurance coverage, not otherwise raguired by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progress paymenis as the work is completed. Unless an agreament is made in writing or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrower. if the restoration or repair is net economically
feasible or Lenszar s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whaether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandrins the Property, Lender may file, negotiate and seitie any available insurance claim and related
matlers. If Borower does rio. respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender riay hegotiate and setile the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns io Lender
(2) Borrower's rights to any insuranea proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othier of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-thz-insurance proceeds efther to repair or restore the Property or to pay
amaounts unpaid under the Note or this Secunty instrument, whether or not then dus.

6. Qccupancy. Borrower shall cccupy, estabiish, and use the Property as Borrower's principal residence within
80 days after the execution of this Securily Instrumert an chall continue to ocoupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propedty; Inspections. Borrower shall not dastroy, damage or
impair the Property, allow the Property to deleriorate or commit wasle o the Properly. Whelher or not Borrower is residing
in the Froperly, Borrower shall maintain the Property in order io prevent th: Properly from deleriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repaiior restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of tha Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such piposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. % 3= reasonable cause,
Lender may inspect the inierior of the improvements on the Property. Lender shall give Borrowsr nolice at the time of
or prior {o such an interior inspeclion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prosess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurale information or statements 1o Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not lmited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenanis and agreemenis contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority
aver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righis under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atlomeys’ lees to protect its inlerest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is nol limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities lurned on or off, Aithough Lender may take action under this Seciion 8. Lender doas not
have to do so and is not under any duty or obligation to do so. itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Seclion 3.

Any amounis disbursed by Lender under this Section 9 shall becoma additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such intergst, upon notice from Lender 1o Borrower requesting payment.

i this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exr.ess written consent of Lender, alier or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee tille shall notl merge unless Lender agrees to the merger in writing,

10. Mortgage Insuranice. If Lender required Mortgage Insurance as a condition of making the Lozn, Borrower shall
pay the premiums requircd ‘o maintain the Morigage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lende! ceases o be available irom the mortgage insurer that pravicusly provided such insurance
and Borrower was required to mzke separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums retuired to oblain coverage substantially eguivalent to the Morigage Insurance
praviously in effect, at a cost substaidstly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selscted by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay fat.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eifect Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such ius< reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not Le required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require foss reserve payments if Mortgage Insurance coverage (in the arnount and for
the period that Lender requires) provided by an insurer selectsd by Lender again becomes avallable, is oblained, and
Lender requires separately designaled payments toward thé piemiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrowar was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrovie. shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovier ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affz=ts Borrower's obligation to pay interest
at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreaed, Borrower is not a party to the Mortgage i surance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time 10 tine, and may enler inlo
agreements with other parlies that share or modify their risk, or reduce losses. These agrezinnts are on lerms and
conditions that are salisfactory to the mortgage insurer and the other parly (or parties) to these agreemants, These
agreements may require the morlgage insurer to make payments using any source of funds that e norgage insurer
may have available (which may include funds oblainad from Mortgage Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any rainsurer, any other entity, or
any affilkate of any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might be characlerized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or madifying the morlgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agresmenis will not affect the rights Borrower has - if any - with respect io the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been complated to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resforation in a single disbursement or in 2 series of prograss paymenis as the work is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Procesds, Lender shall not be required io pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a lotil taking, destrustion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th's Security instrument, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partia’ \ahing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Securily Instrumant immediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security instrument shall be reduced by the amount
of the Miscellansous Proceeds multipiies by the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loszie-value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, erisss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciur or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Josz.in value, unless Borrower and Lender olherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

IF the Properiy is abandoned by Borrower, or if, after notice "y Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seltle a claim fof damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colinct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by s Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellar sous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or crimingl, = oegun that, in Lender's judgrment,
could result in forfeiture of the Property or other material impairment of Lender’s inierest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cooured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider's judgment, preciudes
forfeiture of the Property or ather malerial impairment of Lender's interest in the Property urriofis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable io the impainmznt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds ihat are not applied 1o resloration or repair of the Property shall be apoiied in the order
pravidad for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the kiability of Borrower or any Successors in interest of
Borrower. Lender shal not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persens, entities or Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,

e, B £S5
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a ‘co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the lerms of this Security Instrument; {b} is not personally
obligated 1o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, modify, farbear or make any accommedations with regard 10 the tlerms of this Security Instrument or
the Nole without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefils
under this Security Instrument, Borrower shall not be released from Borrower's obligations and Sability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Sacurity
Instrumnent shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorn2ys' fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authorily in this Securily Instrument to charge a specific fae to Borrower shall not be construed as a prohibition an the
charging of such fee. Lahder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Lean is subject to 24av. which sets maximum laan charges, and that law is finally interprated so that the interest
or other loan charges collected prio be collected in connection with the Loan excead the permitied limits, then: (a)
any such loan charge shall be redused by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bowngwer which exceeded permitied limits will be refunded to Borrower. Lender may
choose to maka this refund by reducing ths piincipal owad under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductivn will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providsd-for under the Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitute a warer of any right of action Borrower might have arising out of such
overcharge,

15, Notices. All nolices given by Borrower or Lendir in connection with this Security Instrument must be in writing.
Any notice {o Borrower in connection with this Securily Instrn ment shall be deemed to have bean given lo Borrower
when mailed by first class mail or when aciually delivered o Borower's notice address if sent by other means. Notice
to any one Borrower shall constitute nofice to all Borrowers unldss Aaplicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower hag dasignated @ substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of zudress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor. a cnunge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail t Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any nolice in coniiection with this Security Instrument
shall not be deemed fo have been given to Lender until aciually received by Lender., I7 any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vl satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rulas of Construction. This Security Instrument shail ke govermed by federal
law and the law of the jurisdiction in which the Praperly is focated. All righis and obligations contzined in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explic.tiy or irnplicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemant by contract. In the event that any provision or clause of this Security instrument or the Mole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
{c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, “Interest in the
Property” means any legal or beneficial inlerest in the Property, including, but not limited o, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which
is the transfer of title by Borrower al a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Barrower is not a naturat
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nol be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period
of not fess than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrement. if Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant lo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right 1o reinslaie; or {c} eniry of a judgment enforcing this Security
Instrument. Those condlitions are that Barrower: (a) pays Lender all sums which then would be due undar this Security
Instrument and the Not: 8 if no acceleration had eccurred; (b) cures any default of any other covenanis or agreemants;
(c) pays all expenses incuved in enforcing this Security Instrument, including, but net limited to, reasonable atlorneys’
fees, property inspection and vaiuation fees, and other faes incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require in
assure that Lender's interest in the Prunerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instivnent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordzr; (¢) certified check, bank cheek, treasurer's check of cashier’s check,
pravided any such check is drawn upon an inztivsion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor-r2iistaiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance. The Note or & partial inlerest in the Note
(together with this Security Instrument) can be sold one or morz limes without prior notice to Borrower, A sale might
result in & change in the entity (known as the “Loan Servicer”) that colacts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan ses viring obligations under tha Note, this Security
Instrument, and Applicable Law. There aiso might be ene or more & anges-of the Loan Servicer unselated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be giver. writtun notice of the change which will state
the name and address of the new Loan Servicer, the address tc which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the 1¥ote is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loe n sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ang are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-elip@ an individual litigant
or the member of a class) that arises from the other party’s aclions pursuant (o this Security lnsturnent or that alleges
that the other parly has breached any provision of, or any duly owed by reason of, this Security Insirument, unti] such
Borrower or Lender has nolified the other parly (with such notice given in compliance with the requireriznts of Seclion
15) of such alleged breach and afforded the other parly herefo 2 reasonable period after the giving of such notice o
take corrective aclion. If Applicable Law provides a lime period which must elapse before certain action can be taken,
that time period will ba deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kercsene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radinactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal actien, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Mazardous Substances,
or threalen to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else
lo do, anything affecting the Properly (2) that is in violation of any Environmeantal Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presance, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate io normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governren‘al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law &f which Borrower has actual knowledge, (b) any Environmental Condilion, including but not imited
lo, any spilling, lealung, discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presenne, use or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is noiifed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezarinus Substance affacting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ac:sidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lenderzhn! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In thiz-&zeurity Instrument {but net prior to acceleration under Section 18
unless Applicable Law provides otherwise), e nntice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from fhe date the notice is given to Borrower, by which the default
must be cured; and (dj that failure to cure the defau.t on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and sale of the
Property. The notice shall further inform Borrower of the rignt to reinstate afier acceleration and the righttoassert
in the foreclosure preceeding the non-sxistence of a defaul! or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lendar spall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, outnot limlted to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumenti, Leiider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
Instrument, but only if the fee is paid lo a third party for services rendered and the charging <t th= fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemplion laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borower's agreement with Lender, Lender may purchase insurance at Bomrower's
expense to protect Lender's inlerests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only aiter providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Baorrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recordad with it.

AMBERLEE M SHEEHAN DATE
/e /fz;- /;.tg_.zﬁ_(Seal)
* DATE
State of ILLINGIS
County of COOK
This instrument was acknew'edged before me on C}C% . 2 § ] ‘0 (date) by
AMBERLEE M SHEEHAN AND KEV!N J SHEEHAN (name of person/s).
(Seal)
hh - 1 i) oMo ¢ ; -l
: ' _ S - OFFICIAL SEAL )
Signature of Notary Public 4 RICHARD SPANDIARY b
§ NOTARY PUBLIC, STATE OF ILLINCIS §
- % My Commission Explres Dec. 19, 2023
Lender: First Centennial Mortgage Corporation ¢ it
NMLS ID: 132763
Loan Originator: Chris Martorano
NMLS 1D: 130044
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Legal Description PIN: 17-33-313-033-0000

LOT 16 BLOCK 2 IN MCPHERSON AND ALLERTON'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF BLOCK 25 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description IL2012603/34
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LOAN #: 1820075196
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of OQctober, 2020 and is incorporated
into and shali be deemed io amend and supplement the Morigage (the "Securily instrument™) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to First Centennial Mortgage Corporation, a
Corporation

(the *Lender") of the same date and covering the Properly described in the Security Instrument and located at:

3720 S Emerald Ave
Chicago, IL 807¢%

Fixed Interest Raie Rider COVEMNANT. In addilion to the covenants and agreements made in the Securily
instrument, Borrower and wender further covenant and agree that DEFINITION (€ ) of the Security Instrurnent is
deleied and replaced by the ‘oliswing:

( E ). “Note” means the promissory note signad by Borrower and dated Qctober 28, 2020,
The Note states that Borrower owas Lender TWO HUNDRED THIRTY SEVEN THOUSAND AND NO/MOg* *v»»+
wﬂ'*w*w*ﬁ&i****ﬁ*i*ti*#w***;»i*n*'&i**t!&ﬂii#w*w**ﬂwi*tﬂ****iin*iiw**#*w**ﬂ*!&*ﬁ
Dollars (U.S. $237,000.00 ) pluginterest at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and 43 2ay the debt in full not later than December 1, 2050,

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Fixed Interest Rate
Rider.

DATE
el g{}’ %ﬁ /f?/f?#% /?z@;?;a (Seal)
KEVIN J SHEEHAN A DATE
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