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- MORTGAGE

DEFINITIONS

CASE #: 28-28-6-0947068

- /[MIN - D03502-9103038699-8
* “IMERE PHONE #: 1-888-679-6377

Words used in multiple sections of this documert are defined below and other words are : =fined.in Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this decument are also zrovides in Section 18.

(A) “Security Instrument” means this document which is dated October 30,
Riders to this decument.
(B) “Borrower” is ALEXANDER ULYANOV, IVIARRIED MAN.,

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registratior: Systems, Inc. MERS is a sepa
a nominee for Lender and Lender's successors and assigns. MERS is the mortg
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MERS is organized and existing under the laws of Delaware, and has an addrass and te| zphone number of P.O. Box
2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
(D) “Lender” is Mortgage Research Center, LLC dba Veterans United Herhe Loans

Landaris a Missouri Limited Liability Campdny, organized £ nd existing under the laws of
Missouri. Lender's addrass is 1401 Veterans United Drive,
Colimbia, MO 65203

(E) “"Note” means the promissery note signed iny Borrower and dated October 30, 2020 The Note

states that Barravier owes Lender TWO HUNDRED NINETY SIX THOUSAND SIXHUNL-RED SEVENTY AND
ND[100*******»~R*****************1‘*!’***********ti‘i‘iﬂt\lﬁwLDDllarS(l S $29657000 )

plus interast, Barrowsr bas promised to pay this debt in regular Periodic Payments and t pay the debt in full not later
than November 1, 26500

{F) “Property” means the property that is described below under the heading ' Transtr ¢4 Rights in the Property.”

(G) “Lean” means the debl evidsanced by the Note, plus interest, any prepayment charge:: and late charges due under
the Note, and all sums due undar/thiz Security I15trument plus interest,

(H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. 7he following Riders are to be
executed by Borrower [check box as applicable)

' | Adjustable Rate Rider |£ Cardominium Rider [.] Secor i Home Rider
_| 8allcon Rider _ Planned Unit Development Rider ix] QOthers) [spacify]

: 1-4 Family Rider _ Biweeh Payment Rider Fixed Int srest Rate Rider
2 VA, Rider ;

() “Applicable Law" means all controlling applicable fedeal, stale and loca: statutes, ragulations, ordinances and
administrative rules and orders (that have the: effeat of 12v) a5 well as all aﬁ'}plicable fnal, non-appealable judicial
apinions.
(J) “Community Association Dues, Fees, and Assessments’ riezns all dues, faes, astzssments and other charges
that are imposed on Barrower or the Property by a condominiumas, somahog homeo.inets assaciation or similar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thai a tl.:msachon uiiginatad by check, draft, or
similar paper instrumant, which is initiated through an electronic terminal. telepiinnic instru nent, computer, or magnetic
tape 50 as to order, instruct, or autharize a fnarcial institution to debit or credit an Gerour . Such term includas, but is
nat limited to, point-of-zale transfars, auh‘:matt?d teller machine transactmns trasisfers initiated by lelephone, wire
transfers, and automated clearinghouse transfers

(L) “Escrow ltems" means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damag sx, o proceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Sect on &) far. i) damage to, or
destruction of, the Property; (iiy condemnation or othertqkmg of all ar any part t;)f the Proy arty; (ill) Conveyance in lizu
of candemnation; or (iv) misrepresentations of, ar omissions as to, the vatue and/or condit on of the Froporty.

(N} “Mortgage Insurance” means insurance protecting Lender against the norpayment ¥, ar default on, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i) pnnc:pal and terest under the Mote, plus
(iiy any amounts under Section 3 of this Security: Instrument,

(P) “"RESPA" means the Real Estate Settlernent Procedures Act (12 U.5.C. I§2(3C}‘I at 32q.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time 17 time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Sucurity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally relatect mortgage loan” ever if the
Loan does not qualify as a “federally related morigage loan” under RESFA, '

(Q) "Successor in Interest of Borrower” means any party that hag taken title tc the Prope tty, whether of not that pady
has assumed Borrower's obligaticns under the Note and/or this Sacurity Instrurment,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all lenewals, ixtensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements fmder this 3ecurity Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solef+ as nominee for Lender and
Lender's successors and assigns) and te the successors and assigns of MERS, the followin; described property located
in the County ["l'ype of Recording Jurisdiction] of Coik
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 12-12-425-009-1085

which currently has the address of 4541 N Olcott Ave Unit 613, Harwood Heights,

[Street] [City]

llinois 60706 ("Properiy Acdress’):
[Zip Code] 3

TOGETHER WITH allthe improvements now% crhereaftererected on the property, and all sasements, appurtenances,
and fixturas now or hereafter a part of the properf{y. Allireplacements and additioris shall als : be covered by this Security
Instrument. All of the foregoing is referred to in this Security' Instrument as the “Property  Borrower understands and
agrees that MERS holds only legal titie to the interests granted ty Borrower in this Security ‘nstrument, but. if necessary
to comply with law or custom, MERS (as nomiree for Lender ane Lender’s suacessors &nd assigns) has the right: to
exercise any or all of those interests, including, kut not limited to, te Jiaht to foreclose and zell the Property; and to take
any action reqguired of Lender including, but not Ilmrted to, releasing ung cancehng this Se urity Instrument,

BORROWER COVENANTS that Borrower !5 lawfully seised of the estate! Ir‘erei‘:ry cenveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbeied, excepl [or encumbrances cf record,
Borrower warrants and will defend generally th: title to the Property against al! claims ¢1d demands, subject to any
encumbrances of record. | :

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and en-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covefing real p aperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, Eand Late Charges. daorrower shall pay
when due the principal of, and interest on, the deot evidenced by the Note and any prepaynsnt charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Sectior 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check ar other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender uny aid, Lender may require that
any or all subsequent payments due under the Nate and this Security Instrument be made i1 one or more of the following
forms, as selected by Lender: {a} cash; (b) monzay order; () certified check, bark check, I wasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose depesits are inzured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfar.

Payments are deemed received by Lender when received at the location designatec n the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Sectirn 15. Lender may return any
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[LOAN #: 400220103038699
payment or partial payment if the payment or part\al paymenis are |nsuff|t:|ent to bring {2 Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, wlthout waivar of any rights hersunder or
prejudice to its righis to refuse such payment or partial payments in the future, but Lender & not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied 15 of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappliec funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perio | of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier. such funds will be applie J to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrow:2r might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describedin this Seci.on 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due .inder the Note; (b) principal
due under the Note; (¢) amounts due under Sec}ion 3. Such payments shall be z}pplied to izach Periodic Payment in the
order in which it became due. Any remaining ambunts shall be applied first to laté charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives apayment from Borrowejr for a delinquent Periodic Payment whict includes a sufficient amount
to pay any late charge due the payment may ke applied to the delinquent payment and e late charge. If more than
one Periodic Payment is owisianding, Lender may apply any payment received from Barr wer to the repayment of the
Periadic Payments if, and to the extent that, each payment can be paid in full. To the exter: that any excess exists after
the payment is applied to the full uayment of one or more Periodic Payments, such exce:s may be applied to any late
charges due. Voluntary prepayments siall be apfplied first to any prepayment charges and ' en as described in the Nota.

Any application of payments, instrance proceeds, or Miscellaneous Proceeds to princ:pal due under the Note shall
not extend or postpone the due date, or chaiige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowershz!l pay to Lender on the day Periadic Payn nts are due under the Note,
until the Nete is paid in full, a sum (the "Funds’ }‘U =ravide for payment of amounts due fo - (a) taxes and assessments
and other items which can attain priority over thiz.Security Instrument as a lien or encur ibrance on the Property; (b}
leasehold payments or ground rents on the Property, [f anv: (¢} premiums for ary and all i ssurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums! if any, or any sums payable by forrower to Lender in lieu of
the payment of Mortgage Insurance premiums iz accordanc: with the provisions of Sectic 2 10. These items are called
“Escrow Items.” At origination or at any time during the term of in< Laan, Lender may requir:-that Community Association
Dues, Fees, and Assessments, if any. be escrawed by Borrower and such dues, fees @1d assessments shall be an
Escrow item. Borrower shall promptly furnish to: Lender aff notices of ‘arnounts fo be paid .nder this Section. Borrower
shall pay Lender the Funds for Escrow ltems unlass Lender waives Surrow=r's obligatio. to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Funds for any o: all Escrow Items at any time.
Any such waiver may enly be inwriting. In the event of such waiver, Borrower sha! pay direclly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived-by Lt der and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pergod % Leviler may require. Borrower's
obligation to make such payments and to proyide receipts shall for all purpo:es be d= \med to be a covenant and
agreement coniained in this Secuniy Instrument, as the phrase “covenant al)d agreer erdis used in Section 8. If
Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fa"'s\to nay-the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amouni and Soiiower shall then be
obligated under Section 9 to repay to Lender ar'y such amount. Lender may revoke the wiver as'ts any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoration, Borrowea: shall pay to
Lender all Funds, and in such amounts, that ars then required under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit .ender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can 1 :quire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonible estim:ites of expenditures of future
Escrew ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fizderal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fede al Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified tnder RE¢ PA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

:
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an agreement is made in writing or Applicabls I,,aw requires interest to be paid enithe Funds, Lender shall net be reguired
to pay Borrowar any interest or earnings on the Funds. Borrower and Lendercawagree in -writing, however, that interest
shalt be paid on the Funds. Lender shall give to E!orrower without charge, an annual acceunting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Le-nder shal: account to.Borrower for the
excass funds in accordance with RESPA. If there is a shortage of Funds hekld in eacrow, as ¢ sfined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amou <t necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payrnent'a If thare 5 a deficiency of Funds held
in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESF*, and Borrower shall pay to
Lender the amount necessary to make up the defu:lenc:y in accordance with RESPA. bul in ne more than 12 manthly
paymesnts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges{ Liens. Borrower shall pay all taxes, assessmeants, charges, fines, and  npositions attributable to the
Property which can #ttain priority over this Ser:Jrlty Instrument, leasehold payments or ¢ -ound rents on the Froperty,
if any, and Community’Asscciation Dues, Fees, and Assessments, if any, To the extent that iese items are Escrow ltems,
Borrower shall pay theminithe manner provided in Section 3. ;

Borrower shall prompt'y cischarge any lier which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to tha payment o the cbligation sacured by the lien in a manner acceptat |2 to Lender, but only so long
as Borrower is performing such'agreament: (b} contests the lien in good faith by, or defen: s against enforcement of the
lien in, legal proceedings which in lender's opinion operate to prevant the enforcersant of the lien while those
proceedings are pending. but anly urtl sich procesdings are concluded; or (c: secures irom the holder of the lien an
agrasment satisfactory to Lender subordinzing the lien to this Security Ingtrurent, If Ler der determines that any part
of the Property is subject ta a lien which can.atszin priority over this Security Instrument, i.ender may give Borrower a
natice identifying the lien. Within 10 days of the “,:'“ on which that notice is glvm Borrow::r shall satisfy the lien or take
ane or more of the actions set forth above in th|:, Saction 4.

Lender may require Borrower Lo pay a one- tlme charge for a real estate tax v=r|f|c:at|on andfor reparting service Lsed
by Lender in connection with this Loan.

5. Property Insurznce. Borrower shall ke“p the improveients now exrstmg or hare after erected on the Property
insured against loss by firs, hazards included within the term “extanded coverage.” and :ny other hazards including,
but mot limited to, earthguakes and floads, for Wthh Lender requiies insurance. This ins. sance shall be maintained in
the ameunts (including deductible levels) and for the pericds that Lencer requires. What Lender requires pursuant to
the preceding sentences ¢an changs during J[hE‘ term of the Loan. Tie insur=nze carrier sroviding the insurance shall
be chosen by Borrower subject to Lender's nght to disapprove Borrawer's chaize, whict: nght shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozraither: (¢} a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time charga™for fluad zone determination and
certification services and subsequent charges each time remappings or similar zharnyes« ccur which reasonably might
affect such determination or cerification. Barrower shall also be responsible far the payivent of any fees imposed by
the Federal Emergency Management Agency m connection with the review of any flood zore determination resulting
from an ohjection by Borrower.

If Borrower fails to maintain any of the co\ferages described above, Lender may of-ain goiance coverage, at
Lender's option and Borrower's expense. Lendsr is under no obligation to purchase any particulartype or amount of
coverage. Therefore, such coverage shall coves Lender, but might or might not pratect B wrower, Bor'ower's equity in
tha Property. or the contents of the Property, against any risk, hazard or liahilty and mi:ht provide greater or lesser
coverage than was previously in effect. Borrower acknowledyges that the cost »f the inst rance coverage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any & ounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Ins! ument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payahle with sUh mterest upon notice frem
Lender io Borrower requesting payment,

All ingurance policies required by Lender and renewsls of such pohc;eﬂ shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lerder as mortgagee and/or as
an additional loss payee. Lender shall have the right to held the policies and renewsl certificates, If Lender requires.
Barrower shail premptly give to Lender all receipts of paid premiums and renewal netices. |f Borrower obtains any form
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of insurance coverage, not otherwise required b:‘: Lender, for damage 1o, or destruction of, ihe Property, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/ar as an a iditional loss payee.

In the avent of loss, Borrower shall give proimpt notice to the insurance carrier and Le:der, Lender may make proof
of joss if not made promptly by Borrower. Unless Lender and Borrower othérwise agrie in writing, any insurance
procaeds, whether or not the underlying msurence was required Dy Lender, shall be appl =d 1o restoration or repair of
the Prapenty, if the restoration or repair is econamically feasible and Lender's security is not essened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceads until Li:ndar has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender's eetﬁisfectioru irrovided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restora’ on in a single payment or in
a series of progress paymants as the work is completed. Unless an agreement is made "n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to 1ay Borrower any interest or
garnings on such proceeds. Fees for public adjtsters, or other third parties, retfnned by Exrrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower, [f the resterehon ar repair is not ecanomically
feasible or Lendsi s security would be lessened. the insurance proceeds shall be applied o the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid ta BCerWEI’ 51 :h insurance proceeds shall
be applied in the oidsr provided for in Section 2

If Borrower abandors ihe Property, Lender iay file, negoliate and settle eny available insurance claim and related
matters, If Borrower does ratirespond within 30 days to a notice from Lender that the inz .rance carrier has offered to
setfle a ¢laim, then Lender may regotiate and setile the claim. The 30-day period will be::in when the notice is given,
In gither event, or if Lender acquires the F’ropelty under Section 22 or otherwise, Borrow:r hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts  npaid under the Note ar this
Security Instrument, and (b) any ethL_ of 5DFFD:NEFS rights (other than the right to any re“und of unearned premiums
paid by Borrower) under all insurance palicies covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use.the insurance proceeds either to repeir or rgstore the Property or to pay
amounts unpaid undzr the Note or this Sacurity listrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiahise, and use the Property ef‘ Eorrowe ‘s principal residence within
60 days after the execution of this Security Instrument and shall continue to Dccupy the Pro erty as Borrower's principal
residence for at least one year after the date of.occuparcy, unless Lender otherwise agre 2 in writing, which cansent
shall not be unreascnably withheld, or unless extenuating ircumstances existiwhich are beyand Berrower's contral.

7. Preservation, Maintenance and Protecfion of the Prorerty; Inspections. Borrowe ) shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wagte én the Properly, Wheth ar or not Borrower is residing
in the Property. Borrower shall maintain the Properiy in order to prevent tie Property from deter drating or decréasing in value
due to ita condition. Unless it is datarmined pursuant to Section 5 thatiapairar rastaration is not economically fzasible.
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation praceads are paid in connaction with damage to, ar the taking of, tie-Rroperty lorrewer shall be responsicle
for repairing or restoring the Property only if Lenderihas released proceeds for such puirGsas, L inder may disburse proceeds
for the repairs and restoration ih a single payment orin & sefles of progress paymed’'s 25 he work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restare the F’reperty Borro v is not relieved of Borrower's
chligation for the completion of such repair or re?storenon

Lender or its agent may maks reasonable entries upon and inspections of the Propert If it/nas reasonable cause,
Lender may inspect the intericr of the | improver; ‘ents on the Property. Lendar shell give B xrrowernntice at the time of
or prior to such an interior inspection spacifying ; 5 such reasonable cause. i

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aj plication process, Barrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledq” or consent gave materially
false, misleading, or inaccurate information or staterents to Lender {or failed to provide Len:ler with material mfermetjen)
in connection with the Loan. Material representations include, but are not I|r‘r1|ted to, wpre&entanons concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under thm. Security lnstrument If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumznt, (b) the te is @ legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Sec rity Instrument (such as a
proceeding in bankruptey, probate, for condemration or forfeiture, for enfarcement of a Ii:n which may attain priority
tover this Securily Instrument or to enforce [aws or regulations), or (c) Borrower has abandon :d the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in th @ Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the I?roperty, ¢nd securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secur:d by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys” fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position -1 a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repa s, change locks, replace or
board up doors and windews, drain water frgm pipes, eliminate building of other ccle violations or dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action: under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that|Lender in-:urs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shaill become addﬁmal debl of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date o’ disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting pa‘/ment

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisior i of the lease. Borrower shall
not surrender the{ezsehold estate and interests herein conveyed or terminate or zance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borower acquires fee title to the
Property, the leaseno'd end the fee title shall notimerge unless Lender agrees to the merge r in writing.

10. Mortgage Insuranze. If Lender required Mortgage Insurance as a condition of mal;ing the Loan, Borrower shall
pay the pramiums required tc maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender 2eazes to be available from the mortgage insurer that previoissly provided such insurance
and Borrower was required to mzke separately designated payments toward the premit.ns for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially e=quwa!en| .0 the Moertgage Insurance
previously in effect, at a cost substaritial'y equivalent to the cost to Borrower oi’ the Mort:age Insurance previously in
effect, from an alternate mortgage insurer sziected by Lender. If substantially equivalent N.ortgage Insurance coverage
is not available, Borrower shall continue to pay to.kender the amount of the separalely desigrinted payments that were due
when the insurance coverage ceased to be in effect. Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss seserve shall be non-refun;dable, not vithstanding the fact that the
Loan is ultimately paid in full. and Lender shall not be reguired to pay Borrower any interist or earnings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insuiance cov«rage (in the amount and for
the periad that Lender requires) provided by aninsurer selected by Lender again becomv available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage lr_..urance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borower was required to rake separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the prertiums required to maintain
Mortgage Insurance in effect, or to provide a rion-refundable loss reserve,-uritil Lenderis requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowzr ar«i Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 atfzris Borrow::r's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the \Io+ 2 ior ertain losses it may incur if
Borrower does net repay the Lean as agreed. Borrower is not a party to the Mortgage Inairance.

Mortgage insurers evaluate their fotal risk on all such insurance in force fram time lodinne, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These ar reements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (oé‘ parties) [ these agreements. These
agreements may require the mortgage insurer t¢ make payments using any source of fun.s that in¢ rhortgage insurer
may have available {which may include funds obtained from Mortgage Insuranca premiuns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frcrn {or might be characterized
as) a portion of Borrower's payments for Mortgagé Insurance, in exchange for shating or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takesia share ofiine insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reifsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has ag-zed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the arraunt Borrower will owe for
Mortgage Insurance, and they will not entitle; ‘Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wit 1 respect to the Mortgage
Insurance under the Homeowners Protection; Act of 1998 or any other law. 1 hese rlg! [s may include the right to

%
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _‘M
Ellie Mae, lnc. " Page7of12 ILEDEDL 0315
ILEDEDL (CLS)
10/30/2020 08:27 AM PST




2036617232 Page: 9 of 21

UNOFFICIAL COPY

I-QAN #: 400220103038699
receive certain disclosures, to request and obtain cancellation of the Mortgage Insur ince, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insi rance premiums that were
unearned at the time of such cancellatien er termination,

11. Assignment of Miscellaneous Proceeds Forfeiture, All Miscellaneous Procasd ; are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Mlscellaneoe I5 Proceeds shall be applied to restoration -or repair of the Property, if the
restoration ar repair is economically feasble and Landar's security is not lessened. During such repair and restoration period,
Lender shall have tha right to hold such Miscellanenus Procesds until Lander has had an oppor:unity to inspect such Property
to ensure the work has heen completed to Lender's satisfaction, provided that such inspection $hall be undertaken promptly.
Lender may pay for the repairs and restoration in 3 single disbursement or in & series of prog-2ss payments as the wark is
completed. Unless an agreement is made in writihg or Applicable Law requires inferest to br paid on such Miscsllaneous
Proceeds, Lendar shall not be required fo pay Borrawer any interest or earnings bn such N scellaneous Proceeds. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the Jiscellanecus Proceeds shall
be applied to the suhis secured by this Security Instrument, whether or not then due  with the e: cess, if any, paid to Borrower,
Such Miscellaneous Proceads shall be appliad in the order provided for in Section 2

In the event of atoial taking destruction, oricss in value of the Praperty, the Miscellanec is Proceeds shall be applied
to the sums secured by his Security Instrument: whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai ta&ing, destruction, or loss in value of the Property in which the fail market value of the Property
immediately before the partia!taking. destructicn, or loss in value is equal to or greater tan the amount of the sums
secured by this Security Instruntent immediately before the partial taking, destru;:tion, or lews in value, unless Borrower
and Lender otherwise agree in writing;the sums secured by this Security Instrument sha'. be reduced by the amount
of the Mizcellaneous Proceeds multiplizd Ly the (ollowing fraction: (a) the total amount of thz sums secured immediataly
befure the partial taking, destruction, or logz i value divided by {b) the fair market value of the Praperty immediately
before the partial taking, dastruction, or loswin value. Any balance shall be paid to Borrow::r.

Inihe evant of 2 partial taking, dastruction, oo zecin value of the Property in which the faii market value of the Property
immedialely before the partial taking, destruction, or foss in value is less than the ariount of the sums secured
immediately before the partial taking, destruction, o1 less.in value, unless Borrower anc Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applled tohe uums secured by this Security Instrument whether or not
the sumg are then due.

If the Proparty is abandonad by Borrawer, or If after notice oy’Lender to Borrower that the: Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim fordarnages, Borrower failz o respond to Lender within
30 days after the date the notice is given. Lender is authorized to coliect and aphly the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums seclred by tivia Security Instrumertt, whether or not then due.
*Opposing Party” means tha third party that owes Bosrower Miscellandous Pmceeds or the party against whom
Borrower has a right of action in ragard to Misce/lansous Procesds. ‘

Borrower shall be in default if any action or prgcc.reedmg whether civil or crimin m 5 iwgt that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intei #stin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration as occlriad, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with & ruling that. in Lenger's judgment. preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property i ricots.under this Security
Instrurnent. The proceeds of any award or claim for damages that are attnbutable to the imp-airmear! of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeads that are not applied to restoration or repair of 1he= F‘mpeny hall be aptiad in the order
provided far in Section 2,

12. Borrower Not Released,; Forbmran(e By Lender Not a Waiver. Extensmn )f the time for payment or
medification of amortization of the sums secured by this Security Instrument gramed by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or & 1y Successors in Interest of
Borrower, Lender shall not be required to commence proceadings against any Successer i Interest of Borrower or to
refuse to extend tirme for payment or otherwise modify amertization of the sums secured b: this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Be irower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's accepta ce of payments irom third
persons, entities or Successors in Interast of Borrower or in amounts less than the amount tt: : n due, shall not be a waiver
of or preclude the exercise of any right or remedff ;
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13. Joint and Several Liability; Co- 5|gners Successors and Assigns Bound Bor ower covenants and agrees
that Borrower’s obligations and liability shall beijomt and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “ca-signer”): (a) is co-signing this Security listrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Insl-ument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can -
agree to extend, madify. forbear or make any accommodations with regard to the terms ¢ 7 this Security Instrument or
the Note without the co-signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ass imes Borrower's obligations
under this Security Instrumant in writing, and is iapproved by Lender, shall obtain all of B:irrower’s rights and benefits
under this Security Instrument. Borrower shall:not be released from Borrower's obligalions and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall hind (except as provided in Section 20) and benefit the success;ors and auzigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connei:lion with Borrower’s default,
for the purpose ol protecting Lender’s interest ir the Property and rights under this Securly Instrument, including, but
notlimited to, atterneys’ fees, property inspection and valuation fees. Inregard to 'any otheriaes, the absence of express
authority in this Secu/ity Instrument to charge a specific fee to Borrower shall not be cons “ued as a prohibition on the
charging of such fee. l.eniler may not charge fees that are expressly proh|b|ted by thi: Securlty instrument or by
Applicable Law.

If the Loan is subject to a law wihich sets maxlmum loan charges, and that Iaw is finally ir “erpreted so that the interest
or other loan charges collected ¢r to be collected in connection with the Loan Lexceed tha permitted limits, then: (a}
any such loan charge shall be reducsd by the amount necessary to reduce the charge tc the permitted limit; and (b}
any sums already collected from Borrewsr which exceeded permitted limits will be refund :d to Borrower. Lender may
choose to make this refund by reducing theprincipal owed under the Note or by making a Jirect payment to Borrower.
If a refund reduces principal, the reduction.will-be treated as a partial prepayment with:ut any prepayment charge
(whether or not a prepayment charge is provided fzz under the Note). Borrower's acceptar e of any such refund made
by direct payment to Borrower will constitute av walver of any right of action Borrower mi ht have arising out of such
overcharge.

15. Notices. All notices given by Borrower o Lende in connection with this Security Ir ﬁtrument must be in writing.
Any notice to Borrower in connectien with this ‘%ecurlty Instrurent shall be dee-med to hiive been given to Borrower
whan mailed by first class mail or when actually delivered to Borrawer's notice qddress if : ant by other means. Notice
to any one Borrower shall constitute notice to al: Berrowers unless Apnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hasdesignated a substitu: 2 notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lend:r specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporta change of ad: ress through that specified
procedure. There may be only one designated notice address under this Séoarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or t}y mailing it by first class mail to-Ledidar’s ¢ ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coangriion vith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It zny notice required by this
Security Instrument is also required under Appliczble Law. the Applicable Law req Jirement v ivsatisfy the corresponding
requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security In >trument -hall'oegoverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligatior & contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appicable Lavmight expiicily or implicitly
allow the parties to agree by contract or it might be siient, but such silence shall not be const ted as a prohibition against
agreement by centract. In the event that any prdvision or clause of this Security Instrume.t or the Note conflicts with
Applicable Law, such conflict shall not affect othef prowsmns of this Security Instrament or t1e Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words: oﬂhe masculine gender shall maan and ir:zlude correspondlng neuter
words or words of the feminine gender; (b} word=: in the singular shall mean and mclude thi: plural and vice versa: and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Barrawer shall be given one copy of the Note and of this Securi v Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but ndt limited t:: those beneficial interests
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transferred in a bond for deed, contract for deed instaliment sales contract or «=scrow agsement, the intent of which
is the transfer of title by Borrower at a future dat= to a purchaser.

If all or any part of the Property cr any Interest in the Property is sold or transferred {cr if Borrower is not a natural
person and a beneficial interest in Borrower is cold or transferred) without Lender's pricr vritten consent, Lender may
require immediate payment in full of all sums secured by this Security Instruwent Howe ver, this option shall not be
exercised by Lender if such exercise is prohlblted by Applicable Law.

If Lender exercises this option, Lander shall glve Borrower notice of acceleratxon The “otice shall provide a period
of not less than 3C days from the date the nohce is given in accordance Wlth Sacticn 15 within which Barrower
must pay all sums secured by this Securily Insirument. If Borrower fails to pa}rr these suns prior to the expiration of
this period. Lender may invoke any remedies permltted by this Security Instrurnent withe ut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets c,ertam cor ditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tirme prior to the earliest of: (a) five days
before sale of the'rroperty pursuant to Section 22 of this Security Instrument; (b) such otizr period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) entry ;bf a judgr-ent enfarcing this Security
Instrument. Those coriditions are that Borrower: (@) pays Lender all sums which then woul ¢ be due under this Security
Instrument and the Note-asif no acceleration hact cccurred; (b) cures any defaultof any oth':r covenants or agreements;
(c} pays all expenses incuriad in enforcing this Security Instrument, including, but not limitad fo, reasonable attorneys’
fees, property inspection and.vaiwation fees, and cther fees incurred for the purpose of piatecting Lender's interest in
the Property and rights under this Sscurity Instryment; and (d) takes such action as Lend: r may reasonably require to
assure that Lender's interest in the Praperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwi: 2 provided under Applicable
Law. Lender may require that Borrower pay suci reinstatement sums and expensesinone ¢ mare of the following forms.
as selectad by Lender: {a) cash; (b) money orde™ (¢) certified check, bank chec}«;. treasure “s check or cashier’s check,
provided any such check is drawn upen an instifution whose deposits are insured by a fer eral agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon'reinstatement by Borrowar, this Securit =lnstrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However tris nght to reinstate shall not
apply in the case of acceleration under Section “8.

20. Sale of Note; Change of Loan Servicer; Notice /of Grievance. The Note or ¢ partlal interest in the Note
(together with this Security Instrument) can be sold one or mrretimes withaut prior netic 2 to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer”) thet'collects Pericdic Paym: nts due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations uniler the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiiges of the Loan Se.rvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn notice o the change which will state
the name and address of the new Loan Serwfer the address to which payrienis shoiid be made and any other
information RESPA requires in connaction with a hotice of transfer of servicing. If theote is siold and thereafter the Loan
is serviced by a Loan Servicer other than the pur¢haser of the Note, the mortgage loziserv cing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Serviser and @iz not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined ta any judicial action (¢« eitteran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secury Instranent or that alleges
that the other party has breached any provision ;Jf or any duty owed by reason of, this Security isiriment, until such
Borrower or Lender has notified the other party @Nith such notice given in compliance with the require:iants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable L.aw provide’ a time period which must elapse before :ertain action can be taken,
that time period will be deemed to be reasonzble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity tc take corréctive acti-n provisions of this Sechon
20.

21, Hazardous Substances. As used in this: Sectlon 21: (a) "Hazardous Substances’ & 2 those substances defined
as toxic or hazardous substances. pollutants, or Nastes by Environmental Law and the foll :wing substances: gasoline,
kerosene, other flammable or toxic petroleumn products toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiozctive materials; (b) "Environmental Law’ r1zans federal laws and laws
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1/01 initials: ‘

Ellie Mae, Inc. ~ Page 10 0f12 ILEDEDL 0315
' ILEDEDL (CLS}
10/30/2020 08:27 AM PST




2036617232 Page: 12 of 21

UNOFFICIAL COPY «

LLOAN #: 400220103038699
of the jurisdiction where the Property is located that relate o health, saf".ety or environmenial protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or remdval action, as defined in Environmental
Law; and (d} an “Ervironmental Condition” means a condition that can cause contnbut to, or otherwise trigger an
Environmental Cleanup.

- Borrower shall not cause or permit the presence, use, disposal, storage, or | elease of zny Hazardous Substances.
or threaten to retease any Hazardous Substances, on or in the Property. Borrawser shall n it do, nor allow anyone else
to do, anything affecting the Property {(a) that is in violation of any Environmental .aw, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Haza: dous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences sh:iil not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are jenerally recognized to be
appropriate to normal residential uses and to raintenance of the Property {iricluding, kit not limited to, hazardous
substances in consumer products). ;

Borrower shall promptly give Lender wri tten notice of (a) any investigation, claim, der“_and, lawsuit or other action
by any governmantal or regulatory agency or private party involving the Property and & 'y Hazardous Substance or
Environmental Law of which Borrower has actual kncwledge, (b) any Environmental Cond: ion, including but not limited
to. any spilling. leaking, discharge, release or threat of release of any Hazardous Subs’ance. and (c) any condition
caused by the presente; Use or release of a Hazardous Substance which adversely affec!s the value of the Property.
If Borrower learns, or s figlfied by any governmental or regulatory authority, or any priva ¢ party, that any removal or
other remediation of any Hazardsus Substance affecting the Preperty is necessary, Bor:awer shall promptly take all
necessary remedial actions in accordance with Env ronmental Law. Nothing hera'n shall cre ate any obligation on Lender
for an Envircnmental Cleanup. :

NON-UNIFORM COVENANTS. Borrowsar and Lender further covenant and agree as { sllows:

22. Acceleration; Remedies. Lender ;hallfgive notice to Borrower prior fo accelerition following Borrower's
breach of any covenant or agreement in thic Fecurity Instrument (but not prior to acc #leration under Section 18
unless Applicable Law provides otherwise), The rotice shall specify: (a) the default (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Bol tower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial roceeding and sate of the
Property. The notice shalifurtherinform Borro;wer of the rigtite reinstate after acceler. lation andtherightto assert
in the foreclosure proceeding the non-existence of a defauit.or any other defense ¢ Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified il the notic 1, Lender at its option may
require immediate payment in full of all sums secured by this Secdrity Instrument w [hout further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entit ad to collect all expenses
incurred in pursuing the remedies provided in'this Section 22, including, put ot limite: to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument.wende- shall release this Security
Instrument. Borrower shall pay any recordation;costs. Lender may charge Borsower a e for releasing this Security
Instrument, but only if the fee is paid to a third pajty for services rendered and thé charging ufiiie fee is permitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby release s anu waives all rights under
and by virtue of the lllinois homestead exemptich laws.

25. Placement of Collateral Protection Insurance. Unless Borrower prowdes L :nder with cvidence of the
insurance coverage required by Borrower's agisement with Lender, Lender may purche se insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but rized not, protect Borrower's
interests. The coverage that Lender purchases ray not pay any claim that Borr;)wer mak: s or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurant & purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance gs required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible fo - the costs of that insurance,
including interest and any other charges Lender may impose in cennection with the place ment of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the i~surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor ; than the cost of insurance
Borrower may he able to ¢btain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contarned in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i

({/%aww /*%M/vr’ 1020 [A000

ALEXAN?ER ULYANOV DATE

State of ILLINOIS
County of COOK

This instrumeric was acknowledged before me on b =0 7070 ' (date} by
ALEXANDER ULYANOY {name of person/s). :

(Seal)

}FVV\M" i
OFFICIAL SEA .
BRITTANY A HA L
NOTARY PUELIC - STATE (I ILLINOIS
MY COMMISSION EXPIRE 2:0717/23

Lender: Mortgage Research Center, LLC dba Veterans Un’ted Home Loans
NMLS ID: 1907 :

Loan Originator: Chris Foreman

NMLS ID: 1391715
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PARCEL 1: UNIT 4811-613 TOGETHER WITH
ELEMENTS IN CLOCK TOWER POQINTE OF H
DEFINED IN THE DECLARATION RECORDEL
SOUTHWEST 1/4 OF SECTION 12, TOWNSH
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING
P1-64, AND STORAGE SPACE NO. 54-3, LIM

SAID DECLARATION OF CONDOMINIUM |[AND SURVEY ATTACHED

ILLINOIS.

Property Addrass.

4811 N Olcott Ave, Lnit 613
Harwood Heights, IL 50706

Pin: 12-12-425-009-1085

Legal Description
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gal Description

ITS UNDIVIDED PERCENTAS
ARWOOD HEIGHTS COND
) AS DOCUMENT NUMBER 0
P 40 NORTH, RANGE 12, EA

AND STORAGE PURPOSES
ITED COMMON ELEMENTS,

DPY

SE INTEREST IN THE COMMON
MINIUM, AS DELINEATED AND
1690304+, AS AMENDED, IN THE
ST OF Th liE THIRD PRINCIPAL

|
IN AND TO PARKING SPACE NO.

AS SET I'ORTH AND DEFINED IN

THERET!?, IN COOK COUNTY,

A20-5972/62
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FIXED II}JTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this; 30th day of October, 2020 and is incarporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrumen”) of the same date given by
the undersigned (the “Barrower”) to secure Borrower's Note to Mortgage Research Cent :r, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

{the "Lender™) of the same date and covering theze Property described in the Sec@rity Instru-nent and located at:

4811 N Olcott Ave Unit 613
Harwood Heigh’s,1'. 60706

Fixed Interest Rat: Rider COVENANT. In additicn to the covenants and agreer ‘ents made in the Security
Instrument, Borrower and tiender further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the failoving: ; |

§ | .
( E ). “Note” means the promissory rote signed by Borrower and daled  Octoler 30, 2020.
The Note states that Borrower owes '_enderé TWQ HUNDRED NINETY SIX THOUSAIID SIX HUNDRED

SEVENTYANDNOI!IDO****#***** I’"%*********************:******‘JI'\'******************

Dotlars (U.S. $296,670.00 ) pius iff‘.ferest at the rate of 2.375 %. E wrrower has promised to pay
this debt in regular Periodic Payments anat2 ray the debt in full net fater than Nover ber 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contain:+ in this Fixed Interest Rate

Rider. / : P
//yﬁb(ﬁ«f PE W%V (C‘ /‘gt’){/;ﬁ@ (4 {Seal)
ALEXA»}E)ER ULYANOV ¢/ DATE
IL - Fixed Interest Rate Rider Initials: [ (/ Z
Ellie Mae, Inc. ILIRRCONRLU 0815

ILIRRCONRLU (CLE)
10/30/2020 08:27 AM PST




2036617232 Page: 16 of 21

UNOFFICIAL COPY

| LOAN # 400220103038699

CASE 1" 28-28-6-0947068
MIN: 100'1502-9103038698-8
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN 1S NOTASSUMAE‘LE WITH-

AGENT. | ,

THIS VA GUARANTEED LOAN AND ASSUMPTION F'DL?ICY RIDER is made this
30th day of October, enzu and is incorporated into ancl aha” be deemed

Securlty Instrument”) dated of even da te herewith, given bj the un: \EFSIQHEd (herein
‘Borrower”) to secure Borrower's Notz o Mortgage Research Center, L..C dba Veterans
United Home Loans, a Missouri Limited Liability Sompany

%

‘ therein “Lender”)
and covering the Property descnbed in the Security .n;trument and lozated at
4811 N Oleott Ave Unit 613 :

Harwood Heights, IL 60706

VA GUARANTEED LOAN COVENANT: In addition to the cevenants and agreements
made in the Security Instrument, erower and Lender further cuverant and agree as
follows: .

If the indebtedness secured here}by be guaranteed or insured under Titla: 38, United
States Code, such Title and Regulations issued thereunder and in e:ffeci 2n-the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any nrovi-
sions of the Security Instrurnent or other instruments executad in cor nection witii said
indebtedness which are inconsistent with said Title or Regulations, neluding, but not
lirited to, the provision for payment of any sum in cennection with prepayment of the
secured indebtedness and the prcvision that the Lender may accelersle payment of the
secured indebtedness pursuant tc:u Covanant 18 of the Security Instr.ment, are hereby

VA GUARANTEED LOAN AND ASSUMPTION EDL[CY RIDER In ltlals L{
Ellie Mag, Inc. Page 1 of 3 ’ Pa7S1ARL 1011
: PB7S1ARL (CLS)
15302020 08:27 AM PST
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LOAN # 400220103038699
amended or negated to the extenr necessary to conform such instrun-2nts to said Title
or Regulations. ; :

LATE CHARGE: AtLender’s optiorl and as allowed by applica‘ole state ‘aw, Borrower will
pay a ‘iate charge” not exceeding four per centum (4%) of the overdu2 payment when
paid more’than fifteen (15) days efter the due date thereof to cover t'i2 extra expense
involved in"hardling delinquent pciyments but such ‘late charge” shzll not be payable
out of the proceess of any sale made to satisfy the indebtedness secur:d hereby, unless
such proceeds are sufficient to discharge the entire mdebtedness an:! all proper costs
and expenses securen hereby, | :

GUARANTY: Should the Dcm.’tme{!nt of Veterans Affairs fail or fefuse to ssue its guaranty
in fullamount within 60 days frorihe date that this loan would normally b zcome eligible for
such guaranty committed upor: by ihe Department of Veterans Affairs un ier the provisions
of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may ¢ iclare the indebt-
edness hereby secured at once due 204 payable and may foreclose immediately or may
exercise any other rights hereunder or lake.any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared imm:diately due and
payable upon transfer of the property securing’such loan to any trans‘eree, unless the
acceptability of the assumption of the loan is estabiished pursuant tc Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall a:',o be sul:ject to additional
covenants and agreements as set forth below: .

(a) ASSUMPTION FUNDING FEE: A fee equal to one—half' of 1 perient (.50%) of the
balance of this loan as of the date cf transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for tae Deparlirnent of Veterans
Affairs. If the assumer fails to pay this fee at the time of transter, the fe:2 sizii constitute
an additional debt to that already secured by this instrument, shall bear interest.atthe rate
herein provided, and, at the optior of the payee of the indebtzdness hereby sesirred or
any transferee thereof, shall be immediately due and payable. This fe : is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3723 (c).

{by ASSUMPTION PROCESSING CHARGE: Upon appllca’uon for approval to allow
assumptlon ofthisloan aprocessmgfeemaybecharged byiheann hold zrorits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER I Lials: (

Ellie Mae, Inc. : Page 20f3 P8751ARL 1014
P8751ARL (CLS)

113072020 08:27 AM PST
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‘ " LOAN #:.400220103038699
agent for determining the credﬂwo*thlness of the assumer anc subseqiiantly revising the
holder's ownership records when an approved transfer is corrpleted. The amount of this
charge shall not exceed the maximum established by the Department «/f Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, Unlted States Code applies.

{c) ASSUMPFTION INDEMNITY LIABILITY: If this oblaga jon is aisumed, then the
assumer hereoy agrees to assume all of the obligations of the veteran tinder the terms of
the instrumeris- reatmg and securing the loan. The assumer{unherat rees to indemnify
the Department of Veterans Affairs to the extent of any claim. paymert arising from the
guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHERECF, Borrower(s) has executed this VA Guarinteed Loan and
Assumption Policy Rider. :

/
/
[/g/é?wﬂ’\/ /é{;’mm@(w (u/a(ﬂ 2090 (Seal)

ALEXA/I)!DER ULYANOV : DATE

5 / /' Li ,(
VA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER Iritials:
Ellie Mae, Inc. Page 3 of 3 P8751 RL 1011

j P8751ARL (CLS)
i +/30i2020 08:27 AM PST
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. LOAN # 400220103038699
'MIN: 100 1502-9103038699-8

COI‘%!DOMINIUM RIDER
| CASE #: !13-28-6-0947068-NA

THIS CONDOMINIUM RIDER is made this 30th day of Oclober, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the saime date given by
the undedsigned (the “Borrower”) to secure Borrower's Note to Mort:iage Research
Center, LL.C s Veterans United Home Loans, a Missouri Limited Liability C impany

' ' S ¢ {the “Lender”)
of the same date ana covering tha Property described in the Securit/ Instrument and
located at: 4811 N Olcot! A e AInit 613, Harwood Heights, IL 60706.

The Property includes a unit in, logether with an undivided interest in the common
elements of, a condominium project knowsas: Clock Tower Pointe

5 (the “Condo ninium Project”).
If the owners association or other entity whict acts for the Gondomiium Project (the
“Owners Association”) holds title 1o property forthz benefitor use ¢f its members or
shareholders, the Property also inztudes Borrower’s interest in the Ov ners Assaociation
and the uses, proceeds and benefits of Borrower’s-iiterest.

CONDOMINIUM COVENAN'EFS. In addition to the ¢ovenants ind agreements
;nlzlide in the Security Instrument, 3orrower and Lender furitiai zovenant and agree as
ollows: ,

A. Condominium Obligations. Borrower shall perform all of Borioiwar’s obligations
under the Condominium Project’s Gonstituent Documents. The “Constit..2nt Documents”
are the: (i) Declaration or any othe: document which creates the Concdomiritizi.Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documen! 5. Borrower shall
Bromptly [:%ay, when due, ail dues and assessments imposed gursuant . the Censtituent

ocuments. : =

B. Property Insurance. So long as the Owners Association maintair s, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Con:iominium Project
which is satisfactory to Lender and which provides insurance coverags in the amounts
(including deductible levels), for the periods, and against loss by fire, hazaids included within
the term “extended coverage,” and any other hazards, including, tut not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUAENT L {/
Form 3140 1/01 Iritials: L
Eflie Mae, Inc. Page 10of 3 F3140RLU 0307
F3140RLU (CLS)
1:/30/2020 08:27 AM PST
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| LOAN #: 400220103038699
earthquakes and floods, from which Lender requires insurance, then: (i) |.ender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly pre nium instaliments
for property insurance on the Property; and {ii) Borrower's obigation uider Section 5 to
maintain property insurance coverage on the Property is deemed satisfie: ! to the extent that
the required coverage is provided by the Owners Association paolicy.

What Lender requires as a condition of this waiver can change during ti e term of the loan.

Borrowzr, shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event i a distribution of property insurance proceeds in lie: of restoration or
repair following & 1558 to the Proparty, whether to the unit or o comm in elements, any
proceeds payable 1o 3orrower are hereby assigned and shall be paid to Lender for
application to the sunis secured by the Security Instrument, whethe or not then due,
with the excess, if any, paid.to Borrower.

C. Public Liability Insurarice. Borrower shall take such ac ions as may be
reasonable to insure that the Gwijers Association maintains a public iability insurance
policy acceptable in form, amourit, and.extent of coverage to Lende: .

D. Condemnation. The proceeds of-any award or claim for de.mages, direct or
consequential, payable to Borrower in connection with any conde nnation or other
taking of all or any part of the Property, whelne: of the unit or of the common elements,
or for any conveyance in lieu of condemnatior., are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by-Lender to the sum:: secured by the
Security Instrument as provided in Section 11, f

E. Lender’s Prior Consent. Borrower shall not, exceptafter not.ce to Lender and
with Lender’s prior written consent, either parfition or subdivice the Praperty or consent
to: (1) the abandonment or termination of the Condominivia Prject, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation cr erninent domain; (ii)
any amendment {0 any provision of the Constituent Documerits if thej:rovision is for the
express benefit of Lender; (jii) termination of professional managemer 1 and assumption
of self-management of the Owners Association; or (iv) any action which wedls have the
efiect of rendering the public liability insurance coverage maintaine:l by ibe-Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues &1d assessmenis
when due, then Lender may pay them. Any amounts disbufsed by | .ender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other iterms o payment, these
amounts shall bear interest from the date of disbursement atithe Note: rate and shall be
payable, with interest, upon noticée from Lender to Borrower. request ng payment.

MULTISTATE CONDOMINIUM RIDER--Single Famiiy--Fannie Mae/Fraddis Mac UNIFORM INSTRL MENT % ‘VE
Form 3140 1/01 ‘g [titials:
Ellie Mae, Inc. Page 2 of 3 : F3140RLU 0307
F3140RLU (CLS)
i0/30/2020 08:27 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants
contarned in this Condominium Hrder

Z{/(r g /%m W‘C/“W (= /i:si‘ 2WEC  (seal)

ALEXANDER ULYANGV - DATE

MULTISTATE CONDOMINILUM RIDER--Single Farmily--Fannie Mae/Freddie Mac UNIFDHFﬂ INSTRUR I NT ﬁ 7/
Form 3140 1/01 i Init als: /

Ellie Mae. Inc, E Page 3 of 3 FI140ALU oany

F3140RLU (CLS)
100002020 08:27 AM PST




