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Assignment of Rents

(CORPORATE FORM)

*RAx 722 HOLDINGS LLC-3120%*%* - L - - o o o o o o e o o e e e e e e e e e e e e e e e e e e e e - - - - ,

a series limited liability company organized «ud existing under the laws of the  STATE OF [LLINOIS _, in order to secure an indebtedness

of _****ONE MILLION ONE HUNDRED SIX THGUSANDR TWO HUNDRED FIFTY AND NO/J1QO**** - - - . - - . . - - . . . DOLLARS

(3 _****1,106,250.00**** ) executed a mortgage ofeven date herewith, mortgaging to
CENTRAL SAVINGS, F.S.B.

hereinafter referred to as Mortgagee, the following described rezi estiite:

LOT 44 IN NISSEN’S SUBDIVISION OF PART OF LOT 1 IN riCHON AND BAUERMEISTER'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSH'P_40 NORTH, RANGE [3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 3120 N, WASHTENAW AVE./2701-07 W, FLETCHER £T., CHICAGO, I, 60618-7116
P/R/E/] #13-25-205-013-0000

and, whereas, said Mortgagee is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to further securc said indebtedness, and as a part of the consideration o said transaction, the undersigned
corporation hereby assigns, transfers, and sets over unto said Mortgagee, and/or its successors and wssigns; all the rents now due or
which may hereafter become due under or by virtue of any lease, either oral or written, or any letting of,ordny agreement for the use
or occupancy of any part of the premises herein described, which may have been heretofore or may be herecfter made or agreed to, or
which may be made or agreed to by the Mortgagee under the power herein granted, it being the intention hereby to establish an
absolute transfer and assignment of all such leases and agreements and all the avails hereunder unto the Mortgagee and especially those
certain leases and agreements now existing upon the property hereinabove described.

The undersigned, do hereby irrevocably appoint the said Mortgagee the agent of the undersigned for the management of said
property, and do hereby authorize the said Mortgagee to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connection with said premises in ils own name or in the names of the undersigned, as it
may consider expedient, and to make such repairs to the premises as it may deem proper or advisable, and to do anything in and about
said premises that the undersigned might do, hereby ratifying and confirming anything and everything that the said Mortgagee may do.

It is understood and agreed that the said Mortgagee shall have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness or liability of the undersigned to the said Mortgagee, due or to become due,
or that may hereafter be contracted, and also toward the payment of all expenses for the care and management of said premises,
including taxes, insurance, assessments, usual and customary commissions to a real estate broker for leasing said premises and

collecting rents and the expense for such attorneys, agents and servants as may reascnably be necessary. ?
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it¥s further understood augm, QuEe eve erdibe=of thies nt, thk undersigned will pay rent for the

premises occupied by the undersigned at the prevailing rate per month for each room, and a failure on the part of the under-signed to
promptly pay said rent on the first day of each and every month shall, in and of itself constitute a forcible entry and detainer and the
Mortgagee may in its own name and without any notice or demand, maintain an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, administrators, successors and assigns of the parties hereto and shall be construed as a Covenant running with the land, and
shall continue in full force and effect until all of the indebtedness or liability of the undersigned to the Mortgagee shall have been fully
paid, at which time this assignment and power of attorney shall terminate,

It is understood and agreed that the Mortgagee will not exercise its rights under this Assignment until after default in any
payment secured by the mortgage or after a breach of any of its covenants.

The failure of the said Mortgagee to exercise any right which it might exercise hereunder shall not be deemed a waiver by the
Mortgagee of its right of exercise thereafier.

IN WITNESS WHEREOE, thy undersigned series limited liability company hath caused these presents to be signed by its _ Manager
this __ 23RD day ot OCTOBER ,AD, 2020 .

#2%%1722 HOLDINGS LLC-3120,
AN ILLINOIS SERIES LIMITED LIABI.TY COMPANY ¥¥%*

By:

Robert Pando,

STATE OF ILLINOIS }

1SS
COUNTY OF _CooQK !
1, the undersigned, KATHERINE A, STENCEL , @ Newary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY THAT _ ****ROBERT PANDO¥**¥ - . - - - - - . - —. fem = m === - , personally known to me
to be the Manager of _****| 722 HOLDINGS LLC-3120**** , an lilinois series limited Yability company, and personally known to

me to be the same person whose name is subscribed to the foregoing instrument, appeared uefore me this day in person and
acknowledged that as such manager, he signed and delivered the said instrument as such manager o said series limited liability
company as his free and voluntary act, and as the free and voluntary act and deed of said series limited lidosiity company, for the uses

and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 23RD day of OCTOBER ,AD, 2020 :
“OFFICIAL SEAT =t Notary Public
KATHERINE A STEINC K

NOTARY pugLig STATE
PUBLIC, OF
My Commission Expires May :léugt%lﬁ

MAIL To:

CENTRAL SAVINGS, F.S.B.
1601 W, BELMONT AVE.
CHICAGO, IL 60657
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