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ThiS Indenture, Made February 17, 13 71, between

36

!

HELEN GOCHIS, a widow and not since remarried,

herein referred to as “Mortgagors,” and

National Bank of Austin, Chicage, Hlinois, {

herein referred to as TRUSTEE, witnesseth:

v

)

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalmert s
Not+ here nafter deseribed, said legal holder or holders being herein referred to as Holders of the Note, in the

Principa: Sum of
FIVE THOUSAND AND NO/100 ($5,000.00) Dollars,

evidenced )y o) e certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER .
and delivered, ireans 6y which said Note the Mortgagors promise to pay the said prineipal sum and interest

fron date hereoi on the balance of principal remaining from time to time unpaid at the rate !
- i
H ]
of 7-3/4 per cent! per annum in instalments as follows: One Hundred Twenty-Ona & 48/100 i
(s121.48) !
Dollars on the 1st day of April, 19 71, and Cne Hundred Twenty-One & 48/100

($121.48) Dollars on the 1oz day of each month

thereafter until said note 43 fully paid except that the final paymeni of principal and in-
terest, if not sooner paid, shall be due on ti.= 1st day of  March, 19 75. All such paymenis on
uccount of the indebtedness evidenced by sala ¥ite'to be first applied to interest on the unpaid principal bal-
ance and the remainder to principal; provided the'¢ the prineipal of each instalment unless paid when due
shall bear interest at the rate of seven per cent pe’ anhum, and all of =aid principal and interest being made
pavable at such banking house or trust company in Chicago,
Illinois, as the holders of the note may, from time to time, in iritiag appoint, and in absence of such appoint-
ment, then at the office of NATIONAL BANK OF AUSLIN

in said City. |

NOW, THEREFORE, the Mortgagors to secure the payment of #7ie said principal sum of money and :
caid interest in accordance with the terms, provisions and limitations of th's 1rust deed, and the performance | \

of the covenants and agreements herein contained, by the Mortgagors lo be'pe-Tormed, and also in consider-

ation of the sum of One Dollar in hand paid, the receipt whereof is hereby dckiow edged, do by these presents

CONVEY and WARRANT unto the Trustee, its successors and assigns, the fol'owing described Real Estate
and all of their estate. vight, title and interest therein, situate, lying and beingwin the City of Chicayo, Y

County of Cook, and State of Iilinois, to wit:

Lot 4 in Block 4 in Kecney's Highland Addition to Austin, being Subdivisisn of the Loxrth
half of the North West quarter of the North West gquarter of Sectien 4, Tow wmhip 39 North,
Range 13 East of the Third Principal Meridian, in Cook County, Illincis;

™o

& f—

which, with the property hereinafier deseribed, is referred to herein us the “premises,” .
>

TOGE‘THER with all improvements, tecnements, easements, fixtures, and appurtenances thereto be-CO
longing, and all rents, issues and profits thereof for so long and during all auch times as Mortgagors may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily) ¢
and all apparatus, equipment or articles.now or hereafter therein or thercon used to supply heat, gas, airCD
conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor cover-
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ings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real
estate whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or
articles hereafter placed in the premises by the mortgagors or their successors or assigns shall be consid-

ered as constituting part of the real estate.

TO HAVE AND TO HOLD-the premises unto the said Trustee, its successors and assigns, forever, for
the purposes, and upcn the uses and trusts herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the Mort-

gagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured by a lien or
charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or to holders of the note; (1) complete within a reasonable time any
huilding or buildings now or at any time in process of erection upon said premises; (5) comply with all re-
orirements of law or municipal ordinances with respect to the premises and the use thereof; (8) make no
matf :rial aiterations in said premises except as required by law or municipal ordinance.

? Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes,
specinl piseasments, water charges, sewer service charges, and other charges against the premises when due,
and shdll, vpon written request, furnish to Trustee or to holders of the note duplicate receipts therefor. To
prevent aefzuit bereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any

tax or assessmint which Mortgagors may desire to contest.

3. Morte »gors shall keep all buildings and improvements now or hereafter situated on said premises
insured against loss or lemage by fire, lightning or windstorm under policies providing for pavment by the
insurance companies (£ ms nevs sufficient either to pay the cost of replacing or repairing the same or to pay
in full the indebtednessGecired hereby, all in companies satisfactory to the holders of the note, under in-
surance policies payable, {n case of loss or damage, to Trustee for the benefit of the holders of Lhe note,
such rights to be evidenced by the .tandard mortgage clause to be attached to each poliey, and shall deliver
all policies, including additiona and renewal policies, to holders of the note, and in case of insurance about to
oxpire, shall deliver rencwal poricles nut less than ten days prior to the respective dates of expiration.

4. 1In case of default therein, Truites or the holders of the note may, but need not, make any payment
or perform any act hereinbefore requir=d 7 *ortgagors in any form and manner deemed expedient, and
may, but need not, make full or partial payr ~=*s of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle ar tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said prerisesor contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all exy :nses paid or incurred in connection therewith. including
attorneys’ fees, and any other moneys advanced b Truntee or the holders of the note to protect the mort-
gaged premises and the lien hereof, plus reasonable ¢/mpensation to Trustee for ecach matter concerning
which "action herein authorized may be taken, shall bewsl piach additional indebtedness secured hereby and
shall become immediately due and payable without notice aid vith interest thereon at the rate of seven per
cent per annum. Inaction of Trustee or holders of the note shiil slever be considered as a waiver of any right
accruing to them on account of any default hereunder on the part of M-rigagors.

5. The Trustee or the holders of the note hereby secured ‘maliing. any payment hereby authorized
relating to taxes or assessments, may do so according to any bill, state fient or estimate procurad from the ap-
propriate public office without inquiry into the accuracy of such bill, stateme’iL oricstimate or into the validity
of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, }ot*=orincipal and interest,
when due according to the ferms hereof. At the option of the holders of the nite, ind without notice to
Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding auy’hing in the note
or in this Trust Deed to the contrary, become due and payable (a) immediately in“the case of default in
making payment of any instalment of principal or interest on the note, or (b) when difgalt gnall occur and
continue for three days in the performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by accelerationvor othaxwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore:lose ‘the
Jien hereef, there shall be allowed and included as additional indebtedness in the decree for sale a. expsad-
itures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the nuie fur
attorneys’ fees, Trustee’s fees, appraiser’s fees, out-lays for documentary and expert evidence, stencgra
phers’ charges, publication costs and costs (which may be estimated as to items to be expended after entry’of
the decree) of procuring all such abstracts of {itle, title searches and examinations, guarantee policies, Tor-
rens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may
deem to be reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may
be hiad pursuant to such decree the true condition of the title to or the value of the premises. All expenditures
and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured
hereby and immediately due and payable, with interest thereon at the rate of seven per cent per annum, when
paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate
and bankruptcy proceedings, tosvhich either of them shall be a party, either as plaintiff, claimant or defen-
dant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commence-
ment of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually
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cormtmenced; or {c) preparations for the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, includ-
ing all such items as are mentioned in the preceding paragraph hercof; second, all other items which under
the terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest
thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the conrt in which such
bill is filed may appoint a receiver of said premises. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or insolvency of Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Suca receiver
shelithave power to collect the rents. issues and profits of said premises during the pendency of such fore-
~luaure suit and, in case of a sale and a deficiency, during the full statutory period of redemption, whether
there £ redemption or not, as well as during any further times when Mortgagors, except for the interven-
tion el such receiver, would be entitled to collect such rents, issues and profits, and all other powers which
may be/.iecessary or are usual in such cases for the protection, possession, control, management and operation
of the preriicts during the whole of said period. The Court from time to time may authorize the receiver to
apply the r:t ir come in his hands in payment in whole or in part of: (1) The indebtedness secured hereby,
or by any deile lureclosing this trust deed, or any tax, special assessment or other lien which may be or
become superio - to/chz lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficieiicy <u case of a sale and deficiency.

10. No actiorn for tha enforcement of the lien or of any provision hereof shail be subject to any defense
which would not be go="and available to the party interposing same in an action at law upen the note hereby

secured.

11. Trustee or the hoiders'of the note shall have the right to inspect the premises at all reasonable
times and access thereto shall be permittod for that purpose.

12.  Trustee has no duty to € camine the title, location, existence, or condition of the premises, nor
shall Trustee ke obligated to record thissirsodeed or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liab e fo: any acts or amissions hereunder, except in case of its own
gross negligence or misconduct or that of tiie agents or employees of Trustee, and it may require indemnities

satisfactory to it before exercising any power he/eirl given.

13. Trustee shall release this trust deed a1 d the lien thereof by proper instrument upon presentation
of satisfactory evidence that all;indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release hereof to and at the requi(st of any person who shall, either before or after
maturity thereof, produce and exhibit to Trustee the novs..resvesenting that all indebtedness hereby secured
has been paid, which representation Trustee may accept a/, tru : without inquiry. Where a release is request-
ed of a successor trustee, such successor trustee may aceept o¢ tie genuine note herein described any note
whicH bears a certificate of identification purporting to be exelutes hy a prior trustee hereunder or which
conforms in substance with the description herein contained of tiieaoth and which purports to be executed
by the persons herein designated as the makers thereof; and where flie [=lease is requested of the original
trustee and it has never executed a certificate on any instrument identiyin; same as the note described here-
in, it may accept as the genuine note herein described any note which may e riesented and which conforms in
substance with the description herein contained of the note and which purports *~ be executed by the per-
sons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of tiwe Ricorder or Registrar of
Titles in which this instrument shall have heen recorded or filed. In case of the resiy.ation, inability or re-
fusal to act of Trustee, the then Recorder of Deeds of the county in which premiscs ale situated shall be
Successor in Trust. Any Successor in Trust hereunder shall have the identical title. powers ari authority as
are herein given Trustee, and any Trustee or successor shall be entitled to reasonable com, usaton for all

acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Moi¢g \gors and
all persons claiming under or through Mortgagors, and the word “Mortgagors” when used herein shall 10
clude all such persons and all persons liable for the payment of the indebtedness or any part thereof, w ethe;

or not such persons shall have executed the note or this Trust Deed.

RIGHT IS RESERVED to make aqlditional'payments of principal on the Note secured by #uis
Trust Deed upon 30 _days prior written notice to the Mortgagee. It is_agreed that any prirci
pal prepayments made during the first two years of this mortgage shall not exceed 5% of {ne
original principal in any One month. In the event there is_any payment made in excess of &%
in any one mont then a 2% penalty will be assessed for all amounts in excess of 5%. A

in order to secure the payment of general taxes, when dug, the undersigned also promise
to deposit with the legal_ holder of the Note secured by this Trust Deed on the 1lst day _of
cach month an amount equal to one-twelfth of the estimated annual taxes on the within de-
scribed real estate, said legal holder of said Note to accept such_instalments and hold them
for the sole purpose of paying said taxes. No interest shall be allowed to_the Hcrtaagors ™
on account of any deposit oOr deposits made hereunder, and said deposits need not be kept

separate and apart.
Witness the hand.... and seal... of Mortgagors the day and year first above written.

(Seal) 7[ ’/&77 /)//!7/%45 (Seal)
Helen Gochis
(Seal} (Seal)
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County of ... COOK....oome
- 1 CATHERTNE R, MC TAUGHLIN .
a Notary Public in and for and residing in said County, in the State aforesaid, DO

C

HEREBY CERTIFY THAT ...

remarried,

who . personally known to me to he the same person.... whose name ..
. subscribed to the foregoing Inmstrument, appeared hefore me this day in person and

acknowledged that .....5DS.. ... signed, sealed and delivered the said Instrument as

...... Tree and voluntary act, for the uses and purposes therein set forth, in-

cluding the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this .........

Februar; .. EXYETITRTT ST rope

day of ...

My commission expires January 31, 1974
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