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THIS INDENTURE, made-____ February 16, 19 7]  voween. . Marguerite L. Albersen _ _ _ _ _ _ __

. - herein referred to as “Mortgagors,” and
ee and D,nxe ”C'agpwn, Su»; essor Trustee

herein referred to as “Trustee,” witnesseth: That, Whereas Mortgagors are jusdy indebted 1o the legal holder of a principal promissory note,
termed “Installment Note,” of even date herewith, executed by Mortgagors, made payable to Bearer

and delivered, in and by which note Mortpagors promise to pay the principal sum of

One Thousand Five Hundred Twelve and 87/100 . . . Dollars. and interest from e —
an the balance of principal remaining from time to time unpaid at the rate of . . per cent per annum, such principal sum and interest
to be payable in installments- as foliows: . +@rty Twe and 03/100  _ _ _ e Dollars
on'the _ {0th_ day of . ARril _ _ 19 2% and - . Forty Two and 03/100 e+ e Dollars
on the . IGLA. day of each and cvery month thereafter until said note is fully paid. except that the final payment of principal and interest, if not

sooner paid, shall be due on the ZO0R _day of _ __Mareh _ 19 74 . all \uch payments on account of the indebtedness evidenced

id note to be applicd first to accrued and unpaid interest on the unpaid princi a! halance and the remainder to principal: the portion of cach
aid installments constituting principal, to the extent not paid when due, to bear interest after the date for payment thereof, at lhc rate of

per cent per annum, and all such pavments being made payable at . Drexel National Bank ___ .. ____ _

or at such other pliace as the legat hnldn.r af the pote may, from nmc 1o time, in writing agpoint, which note further prowdn.\ that
lection of the legal holder thereof ard without netice. the principal sum remaining unpaid thereon, together with acerued interest thereon, shall ;

4 l}IC
buasorie »nnce due and payable, at the place of payment aforesuid. in ense defuault shall occur in the payment, when due, of any installment of principal
or mnte’ st o accordance with the terms thereof or in case default shall occur and continue for three days in the performance of any other sgreement B
id three days. without netice). and that afl N -

contued i this Trust Deed (in which event election may be made at any 1ime after the expiration of
parties Jiore O suverally waive presentment for payment, notice -of dishonor, protest and notice of protest.

NOW THUORETORE, to secure the payment of the said principal sum of money and interest in accordance with the terms, provisions and .
limitations 01 the fabure mentioned note and of this Trust Deed d the performance of the covenants and agreements herein contained, by the co-
Mortgagors 1o e periormed, and also in consideration_of the sum of Onc Dollar in hand paid. the receipt whereof is hereby acknowledged,
Mortgagors by the! re ents CONVEY and WARRANT unto the Trustee, its o his successors and assigns, the following described Real Estate,
and all of their es tghtotitle and interest therein,. situate, lying and being in the

_City vfurlicage _ . COUNTYOF ____ Cook . . AND STATE OF ILLINOIS, 1o wit:

The South 26 feev o, j.t 22 in Block 3 in Woodlwn Ridge Subdivision of the South
Half of the North West quarter of Section 23, Township 38 North, Range 14, East of
the Third Princ»ipal Merjiian in Cook County, Illinois

which, with the property hereinafter described, is referria io herein as the “premises,”

TOGETHER with all improvements, tenements, ease aents, and appur thereto bel and all rents, issues and profits thereof for
0 long and during all such times as Morigagors may be entitled “Ceresy (which rents, issues and profits are pledged primarily and on a parity with
said real estate and not secondarily), and all fixtures, apparatus equipr ent or articles now or hereafter therein or thercon used to supply heat,
gas, water, light, power, refrigeration and air cond\uomng (wh ther sm,l'zlu units or centrally contmllcd) and ‘ventilation, including (without re-
stricting the orcgmng) screens. window shades, awnings, storm acars anwindows, floor coverings. inador beds, stoves and water heaters. All
of the foregoing are declared and agreed to be a part of the mortgaged prer iscs whether physically attached thercto or not, and it is agreed that
all buildings and additions and all similar or other apparatus, equipm.nt £ asicles hereafter placed in the premises by Mortgagors or their suc-
cessors or assigns shall be part of the mortgnged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its ¢ hisuccessors and assigns. forever, for the purposes, and upon the uses
and trusts herein set forth, free from all rights and benefits under and by viiile o0 iz Homestead Exemption Laws of the State of llinois, which
said rights and benefits Mortgagors do hereby expressly ‘release and waive.

This Trust Decd consists of two pages. The covenants. conditions and provisin's 2. caring on page 2 (the reverse side of this Trust Deed)
are incorporated herein by reference and hereby are mude a part hereof the same s tHougt they were here set out in full and shall be binding en

Maortgagaors, their heirs, successors and assigns.

Witness the hands and seals of Mortgagors the day and year first above written. /\ £./ ﬂy\/
rm ‘/*‘“‘t ”’ 2 (Sealy

PLEASE _ (Seal) % Yoo’
PRINT OR
TYPE NAME(S) - — ———e —_— - - 7(/ _

BELOW
SIGNATURE(S}

— S8 1. the undersigned, a \'o' - Tubliz ir and for said County,

in the State ?{arcsald DO HEREBY CERTIFY that . __ —_— _

personally known me to be the same person.._ whose name
subscribed to the foregoing instrument, appeared befare me this day in pcrrf an! ackno»\[-
£ —

edged that. Shd.__ signed, sealed and delivered the said instrument as _
free and voluntary act, for the uses and purposes therein set forth, includie v i

waiver of the right of homestead.
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PRovlsm\s REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED} AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mo ors shall (1) keep said premises in zood condition and repair, without waste: (2) promptly repair. restore, or rebuild uny
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) heep said premises free from
muchanic’s liens or liens in fuvor of the United States or other liens or claims for Jien not expressly subordinated 1o the lien hereof: (3) pay when
due any indebtedness which may be sccured by a lien or charge on the premises superior to the fien hereof, and upon request exhibit satisfactory
evidence of 1he discharge of such prior fieh 1a Trustee or to holders of the note; (5) complete within  reasonable time any building or buildings
now Of at aay time in process of ercction upon said premises: (6} comply with alf requirements of law or municipal ordinances with respect to
the premises and the use thereof: (7) make no material alterations in sald premises except as required by law or municipal ordinance or as
previnwsly consented to in writing by the Trostee or holders of 1he note.

Mortgagars shall pay before any penalty attuches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
: chiarges, and other charges against the premises when due, and shall, upon written request, furnish to Trustes or to holders of the note
the originaf or duplicate receipts therefor. To prevent default hereunder Mortgugors shall pay in full under protest, in the manner provided by
statute, sny tax of assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafier situated on said premises insured against Joss or dumage by fire,
tightaing and windstorm under poficies providing for payment by the insurance companies of maneys sufficient either 10 pay the cost of replacing
or repairing the sume or to pay in full the indebtedness secured hereby. all in companies satisfactory ta the holders of the note, under insurance
policies puyable, in case of Toss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the stundard mort-
clause to be uttached 1o ench policy, and shall deliver all policies, including additional and renewal policies, to holders of the note. and in
< of insurance sbout (o expice, shall deliver renewal poficies not fess than ten days prior to the respective dates of expiration.

4. lacase of defuuit therein, Trustee or the holders of 1he note may, but need not. make any payment or perform any act hereinbefors re-
quired of Mortgagors in any form and manner deemed cxpedicnt, and maty, but need not, make full or partial payments of principal or interest on
prior encumbrances, if any. and purchase, discharge, comspromise o settle any tas licn or other priar lien or title or claim thereof, or redeem
frum any tay sale or forfeituse affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes hescin authorized
Apenses paid or incuered in ion therewith, fudi ttorneys’ fees, and any other moneys advanced by Trustee or the
huld\.r\ of the note to protect the morigaged premises and the lien hereof, plus reasonable compensation to Trustee for cach matier concerning
which uction herein autharized may be \.:kcn shall be so much additional indebtedness secured hereby and shall become immediaiely due and

payable without notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of the nate shall never
tw comidered as a waiver of any right accruing to them on account of any default hereunder on the part of Morigagors.

S, The Trustee or the holders of the note hereby secured making uny payment herchy authorized relating to taxes or assessments. may do
E nrdmg to uny bill, statement ar estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
mentr estimate or into the validity of any tax, assessment, sale, forfeiture, 1ax lien or title or claim thereof.

Mortgagors shall pay each item of indebtedness herein mentioned, both prineipal and interest, when due according to the terms hereof.

¢le ton of the holders of the principal note, and without notice to Mortgagors. al) unpaid indebtedness secured by this Trust Deed shall,

an:aganything in the principal note or in this Trust Deed to the contrary, become due and payable when default shall oceur in payment

owar erest, of in case default shall occur and continue for three days in the performance of any other agreement of the Mortgagors
herein contiines.

i 7. When e ind owdness hereby secured shall become due whether by the terms of the note described on page one or by acceleration or
otherwise, holdcn o the/.ote or Trustee shall have the right 1o foreclose the Tien hereof and also shall have all other rights provided by the Jaws
of thinois for the erforg’ mept of a mortgage debt. In any suit to foreclose the fien hereof, there shall be allowed and included as additional in-

a5 in the deerer €00 sale alf expenditures and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for

i * fees, Trusee's fees, Apnr.u\ux fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs

twhich may be estimated as to.ems to be expended after entry of the decree) of procuring all such abstracts of tisle, vitle searches and examina-
tions. guarantee policies, Tosr as cer ificz o, and simifar data and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either (2.770se e such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the vaue of 17.¢ premises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shali be-
« come so much additiona! indebtedness <ecure reby and |mmedmluly due and payable, with interest thereon -t the rate of seven per cent per
annum, when paid or incurred by Trustee ¢ holde. s ‘of the note in connection with {a) any action, suit or proceeding. including but not limited
to probate and tankrapiey proceedings, to | vhich eitier of them shal be a party, either as pLuan claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured: = (h) prenarations for the commencement of any suit for the foreciasure hereot after accrual of such

t 1o foreciose whether or not actually cotier’ ar (¢} prcp‘xmunns for the defense of any threatened suit or proceeding which might affect

the premises or the security hereof, whether or nf ¢ -y commenced.

be distributed and applied in'the following order of prio: First, on account

cluding alt such items as arc mentioned in the preceding paragraph hereof: see-

_ared indebiedness additional to that evidenced by the note hereby secured, with

remaining unpaid: fourth, any overplus to Mortgagors, their heirs, lega) repre-

[

<

8. The proceeds of any foreclosure sale of the proaises shi
of alt casts and expenses inctdent to the foreclosure pro eedir s,
ond, all ather items which under the terms hereaf comstivesy
interest thereon us herein provided: third, ail principal and
sentatives or assigns as their rights may appear.

9. Upon ar at any time after the filing of a complaint to foreci< e this ‘rust Deed, the Court in which such complaint is filed may appoint a
receiver of said premises. Such appointment may be made cither befor or afte. sale. ‘without notice, without regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and withou regard to the then value of the premises or whether the same shall be then
occupied as 4 homestead or not and the Trustee hereunder may be apponued s such seceiver. Such receiver shall have power to collect the rents,
issucs and profits of said pfemises during the pendency of such foreclosure wuit 57 d, in case of a sale and a deficiency, during the full statutory
period for redemption, whether there be redemption or not. as well as duringar, friber times when Mortgagors, except for the intervention of
«uch receiver, would be entitled 1o collect such rents, {ssues olh powsrs which may be neeessary or are usual in such cases for
the protection, possession, control, management and operation of the premises dusing e vhole of said peried. The Court from time to time may
authorize the receiver 10 apply the net income in his hands in payment in whole or i p=t o1, (1} The indebiedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax. special assessment or other Jien which Liay b oz lecome superior 1o the Jien hereof or of such
decree, provided such application is made prior to foreciosure sale; (29 the deficiency in cale of 4 sale and deficiency.

19. No uction for the enforcement of the lien of this Trust Deed or of any provision he.=of /1all be subject to any defense which would not

be good and available to the party interposing same in an action at law upon the note hereby serascy
. Trusice or the holders of the note shall have the right 10 inspect the premises at all reasonable“umel and access thereto shall be per-
mitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, no. shaif T astee be obligated to record
this Trust Deed of to exereise any power herein given unless gxpressly obligated by the terms hercof, nor oe Labl= for any acts or omis
hereunder. except in case of his own grass negligence or misconduct or that of the agents or employees of Trustcz, 2. he may require mdcmnmcs
satisfactory to him before ¢xercising any power herein given,

13. Trustee shall release this Trust Deed and the lien thereof by praper instrument upon presentation of satisfac’ry ev’uence that all in.
debtedness sccured by this Trust Decd has been fully paid: and Trosice may execute and deliver a redease hereof 10 and = the request of any
person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, reprcsn.nu b1t all “adebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such Suceessor trustee may accept as the genuine note herein described any note which bears a certificate of identification purporti g 19 be ex-
ceuted by a prior irustce hereunder or which conforms in substance with the description hercin contained of the orincipal note "ad which pur-
ports 1o be executed by the persons herein designated as the mukers thereof: and where the release is requesied of the onginal trusin ind he has
never executed a certificate on any instrument identifying same as the principal note Jeseribed herein. he may accept a3 the genuine prine/pat
note herein deseribed uny note which may be presenied and which conforms in substance with the description herein contained of the pri’ cipal
note and which purports to be exeented by the persons herein designated as makers thercof. .

t4. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
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been recorded or filed. tn case of the death, resignation, inability or refusal to act of Trustee, .

shall be first Successar in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorder of Deeds of the cnumy
in which the premises arc situated shall be sccond Successor in Trust. Any Suceessor in Trust hereunder shall have the identical title, pawers and
authority as are herein given Trustee. and any Trustee or successor shall be entitled to reasonable compensation for alf acts pcr(ormcd hercunder.

15. This Trust Deed and all provisions hereof, shall cxtend to and be binding upon Mortgagors and all persans claiming under or through
AMortgagors, and the word “Mortgagors™ when used herein shall include such persons and all persons at any time Jiable for the payment of
the indebtedness o any part thercof, whether or nat such persons shall have executed the principal note, or this Trust Deed.
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M The Instaflment Note mentioned in the within Trust Deed has been
IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND  identificd herewith under i ion No. ___. _—
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED IS FILEP FOR RECORD. [—— Coy
rustee
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