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TRUST BEED (Illinois) APR-1 7 AFR 1‘% 2%1H9° 925_ LiuTS0 w A ~— fec 510
2l 444 750

For 1
(Menthiy payments Including interest)
THIS INDENTURE, made __February 27 1971 between

The Above Space For Recorder's Use Only
~Louis Bell and wife Minnie Bell

____herein referred to as “Mortgagors,” and

Roneld—B+—Shipl
herein ireferred to as “Trustee,” witnesscth: Thal, Whereas’ Mortgagers arc justly indebted to the legal holder of a principal promissory note,
lermeq “Installment Note,” of even date herewith, exccuted by Morigagors, made payablc to Bearer:

and delivered, in and by which note Morigagors promise to pay the principal sum of]*'ive hundréd Pifty-fiveemerecwcae~
fmm—mo=—mocso—ems mmmmmemenene==84/100=- Dollars, 2% XHNSKBIK LAXLXXXXX XX XX XXX

X AU DR KK 5P X, 6 MW N XA FaRDGE H8 MK KX X X XL X X IGUCBI PN, such principal sum and interest
to be payable in instaliments as follows: Twenty=-thregr-=——==wcocwa=e=r==-=o= ceze=e==16/100===Doltars
on the _28% _ day of __Apxil ., 1971, and .Twenty=three=---= memecssmmemme===16/100~ Doltars
on the 288 day of cach and every month thereafter until said note is fully paid, except that the final payment of principal and interest, if not
sooncr paid, shall be due on the 28% day o . March 1973 _; all such paymenis on account of the indebtedness evidenced
by said note to be apalied first to accrued and unpaid interest on the unpaid principal balance and the remainder to principai; the portion of cach
of said installme  ts ccastituting principal, to the extent not paid when due, to bear interest after the date for payment thereof, at the rate of
______ per cent i annum, and all such payments being made payable aLaRon Construction Ce., Inc., Chicago

T11inois _ or i such other place as the legal holder of the note may, from time to time, in writing appoint, which note further provides that
at the election of the .egal .wider thereof and without notice, the principal sum remaining unpaid therean, together with accrued interest thereon, shall
become at once due and [ ayab 2, at the place of payment aforesaid, in cas¢ default shall occur in the payment, when due, of any installment of principal
of interest in accordance wit’. th . terms thereof or in case default shatl occur and continue for three days in the performance of any other agreement

de at any time afier the expiration of said three days, without notice), and that all

f dishonor, protest and notice of protest.

contained in this Trust Deed #.n which event election may be ma
partics thereto severally wail ¢ prr.entment for paymenlt, notice o

NOW THEREFORE, to secv . th: payment of the said principal sum of money and intercst in accordance with the terms, provisions and
limitations of the above mentionid 17« and of this Trust Decd. and the performance of the c and agr herein in2d, by the
Mortgagors lo be performed, and wlso la consideration of the sum of Ons Dellar in hand paid, the receipt whereof is hereby acknowledged,
Mortgagors by these presents CONVF ¢ an: WARRANT unto the Trustee, its or his successors and assigns, the following described Real Estate,

and all of their estate, right, title and int:.est thercin, situate, lying and being in the
ZOUNTY OF Cock AND STATE OF 1LLINOIS, to wit:

city of Chicago -
Lot 19 in Barnes Resubdivision of the South half of Block 21 in Jones

Subdivision of the West hilf (except certain tracts conveyed) of
Section 29, Township 38 Nowr.b, Range 14 Fast of the Third Principal \

which, with the property hereinafter described, is referred to herein as the

TOGETHER with all improvements, tenements, casements, and appy ~~=-nces thereto belonging, and all rents, issues and profits thereof for

so long and during all such times as Mortgagors may be cntitled thereto (wiich rents, issues and profits are pledged primarily and on a parity with

said real eseate and not secondarily), and all fixtures, apparatus, equipment or. artic*>z now or hereafter therein or thercon used to supply heat,

gas, water, light, power, refrigeration and air conditioning (whether singlc units or coi trally contralled), and ventilation, including (without re-
indow shades, awnings, storm doors and windo|'s, flog coverings, inador beds, stoves and water heaters. Al

be a part of the mortgaged premises i thether physically attached thereto or mot, and it is agrecd that

wr piaced in the premiscs by Morigagors or their suc-

stricting the foregding}, screens, win.
of the foregoing are declared and agreed 1o
all buildings and additions and all similar or othcr apparatus, equipment or articles el
cessars or assigns shall be part of the mortgaged premises. .

0 HAVE AND TO HOLD thc premises unto the said Trustes, its or his successurs < ad ussigns, forever, for the purposes, and upon the uses
and trusts herein set forth, frec from all rights and hencfits under and by virtue of the hor ostead Excmption Laws of the State of Illincis, which
said rights and bencfits Mortgagors do hereby expressly release and waive. ¥

This Trust Deed cousists of two pages. The covenants, conditions and provisions appea:’.g <« nage 2 (the reverse side of this Trust Deed)
are incorporated herein by refercuce and hereby are made a part hereof the same as though the: werr here set out in full and shall be binding on
M i

their heirs, and assigns. .
Witness the hands and seals of Mortgagors the and year first above written.
T PLEASE ./ } M WﬂMS&ﬂﬂ . : (Seal)
PRINT OR 7 “Louis Bell C
TYPE NAME(S) F—

BELOW L T p
SIGNATURE(S) {/&Z"?MWKM Seal) 7. __(SeaD

Minnie Bell ] ,
Coak 5., I, the undersigned, a Notary Puhlic ir ond for said County,
in the State aforesaid, DO HEREBY CERTIFY that Louis P21) _and

Minnie Bell are o = _—
personally known to me to be the same person.S. whose name& 2 Ie o
subscribed to the foregoing instrument, sppearcd before me this day in person, ar.1 _cknowl-
edged that. Lh €Y signed, sealed and delivercd the said instrument as . a. - _
free and voluntary act, for the uses and purposes therein sct forth, including the relese 2ol
waiver of the right of homestead.

twenty-seventh February. 41941

o §25 NP AN S L P

Notary Public

" My Lommission Exyires Feh. 20, 1974

ADDRESS OF PROPERTY:

RECORDER'S OFFICE BOX NO.

(Address)

£ H
~ 7634 South Bishop oo
" " . ] f—t
Chicago, Illinois Q
; a o
NAME Ronald B, Shipka THE ABOVE ADDRESS IS FOR STATISTICAL c [N
B . ";gs"?sg‘ESE%NLY AND IS NOT A PART OF THIS rzﬂ 4
MAIL TO: 3 appress__ 6025 North Cicerog Avenue SEND) SUBSEQUENT TAX BILLS TO: 3 -3
o1
cITY z <
Y ANDehicago, T11.  zip cope 6065 - g <
(Name) =
m
=
TR




THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVYISIONS REFERRED TQ ON PAGE 1 (THE REVERSE SIDE .

F THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGIN!

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild any
buildings or improvements new or hereafter on the premises which may become damaged or be desiroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for licn not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premiscs superior to the lien hereof, and upon rcqucs( exhibit satisfactory
evidence of the discharge of such prior fien to Trustee or to holders of the note; (5) withinar ble time any building or buildings
now or at any time in process of erection upon said premises; (6) comply with all requirements of law or municipal ordinances with respect to
the premises and the use thereof; (7) make no material alterations in snid premises except as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shali pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charpes, sewer
service charges, and other charges against the premises when due, and shall upon written request, furnish to Trustes or to holders of the note
the criginal or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
statute, any 1ax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall kcep all buildings and improvements now or hercaftcer situated on said premises msurcd against Joss or damage by fire,
h,ghmmg and windstorm under pohcu:s praviding for payment by the insurance companies of moncys sufficient cither to pay the cost of r:placmg
or repairing the same or to pay in full the indebtedness sccured hereby, all in companies satisfactory to the holders of the notc, under insurance
policies payable, in case of loss or damage, 10 Trustee for the benefit of the holders of the note, such rights 10 be evidenced by the standard morn-
gage clause te be attached to cach policy, and shall deliver all policies, inctuding additional and renewal policics, 1o holders of the note, and in
case of insurance about to expire, shall deliver rencwal policies not fess thian 1en days prior 1o the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any (orm and manner deemed cxpedicnt, and may, but need not, make full or partial payments of principal or intcrest on
prior encumbrances, if any, and purchase, discharge, compromise or sctile any taa lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in connection therewith, including reasonable attomeys® fees, and any other moneys advanced by Trustee or the
hr'ders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning

<hich action hercin authorized may be taken, shall be so much additional indebtedness securcd hereby and shall become immediately due and
payal le without notice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shall never
be cunsidercd as a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

2. The Trustee or the holders of the note hereby sccurcd making any payment hercby authorized relating to taxes or assessments, may do
30 dcce aing 10 any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment ¢ £ esti nate or into the validity of any tax, assessment, sale, forfeiture, tax lien or Litle or claim thercof.

6. mior.gag s shall pay each item of & hercin both principal and irterest, when duc according to the terms hereof.
At the elec.on ¢ the holders of the principal note, and without notice to Mongagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithsianci=,, 2 yuing in the principal note or in this Trust Deed to the contrary, become duc and payable when defauit shall occur in payment
of principal or i (&5’ or in case default shall occur and continue for three days in the performance of any other agreement of the Mortgagors

herein contained.

7. When the inLcbtecss hereby secured shall become due whether by the terms of the note described on page one or by acceleration or |

otherwise, holders of the Liote or Trustee shall have the right to foreclose the licn hercof and also shall have atl other rights provided by the laws
of IHinois for the enforcume t of a mortgage debt. In any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedncss in the decree for ~uie all cxpcndlturcs and expenses which may be paid or incurred by or on behaif of Trustee or holders of the note for
attomneys" fees, Trustee's ces, appraiser's fees, outlays for documentary and expert evidedce, stenographers’ charges, publication costs and costs
(which may be estimated as 10 iter > to be expended after entry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guaranice policics, Torrens [ertif .ate; and similar data and assurances with respect 1o title as Trustee or holders of the note may deem to
be reasonably necessary cither 1o poorcu’. such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the sremises. In ition, all ires and of the paturc in this paragraph mentioned shall be-
come so much additional indebtedness secured filiaby and lmmcdlalc!y due and payable, with interest thereon at the rate of seven per cent per
annum, when paid or incurred by Frustee or/ olders of the note in conncctien with (a) any action, suit or proceeding, including but not limited
to pmbale and bankruptcy proceedings, to wich eitler of them shall be a party, either as pl.unnff claimant or defendant, by reason of this Trust
Deed or any indebtedness herehy secured; or ‘h) prenarations for the cornmencement of any suit for the foreclosure hereof after acerual of such
right to foreclase whether or not actually commenre_d; or (c) prcpqraunm for the defense of any threatened suit or procesding which might affect
the premises or the security hereof, whether or no! actu lly commence

8. The proceeds of any foreclosure sale of the pre aises shall be dinributed and applied in the following order of priority: First. on account
of all costs and expenses incident to the forcclosure proc zedi- gs.Lacluding all such items as arc mentioned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereof constituie = cured indebtedness additional to that evidenced by the note hereby sccured, with
intcrest thereon as herein provided; thied, all principal and & itc cst remainidg unpaid: fourth, any overplus to Morigagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the filing of a complaint to force ose thy Trust Decd, the Court in which such complaint is filed may appoint a
receiver of said premiscs. Such appointment may be made either befc ¢ or alicr sale, without netice, without regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard.to the then vatue of the premises or whether the same shall be then
occupied as a homesicad or not and the Trustee hereunder may be apporn?.d as such receiver. Such rectiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosuie sui and, in case of a sale and a deficiency, during the full statutory
peried for redemption, whether there be redemption or not, as well as duriag an further times when Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all ¢ .ner rowers which may be necessary or arc usual in such Cases for
the protection, possemon controf, management and opcrauon of the pn-mnscq e’ ag e whole of said period. The Court from time to time may
authorize the receiver-to apply the net income in his hands in payment in whole or i pai® uf (1) The indebtedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien whicn mr'v L0 or become superior to the lien hereof or of such
decrec, provided such application is made prior to foreclosure sale; (2) the deficiency 7 crie c( a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provisiow he: zof shail be subject 1o any defense which would not
be good and available to the party interposing same in an action at law upon the note heret »ccured.
11. Trustee or the holders of the note shall have the right to inspect the premises at al} reas aabl times and access thereto shall be per-

mitted for that purpose.

12. Trustee has no duty to the title, 1 or condition of the premises. ror <Liall Trustee be obligated to record
this Trust Deed or to excreise any power herein given unless cxpressly obligated by the terms hereof, rir &= liable for any acts or emissions
hereunder, except in case of his own gross negligence or misconduct o7 that of the agents or employces of ‘7'alec, and he may require indemnitics
salisfactory to him belore excrcising any power herein given.

13. Trustce shall release this Trust Deed and the lien thereof by proper instrument upon prescatation of Jatisfz iory cvidence that all in-
debtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof » mnd ot the request of any
person who shall either before or after maturity thereof, produce and exhibit 1o Trustee the principal note, repiese iwing «hax all indebtcdness
hereby secured has been paid, which representation Trustee may accepl as true without inquiry. Where a release is requ ssted £f.a successor trustee,
such successor trustee may accept as the genuine fiote hercm described any note which bears a certificate of identification ou porting to be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the princip il 1 ote and which pur-
ports to be executed by the persons herein designated as the makers thereof; and where the release is requested of the origuif truste=.and he has
never exccuted a certificate on any instrument ideniifying same as the principal note described herein, he may accept as the gesaine principat
note herein described any note which may be presented and which conforms in substance with the description herein contained f the § -incipal
note and which purports to be cxecuted by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Tites in which this instrument sk £

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, _LaVerne Shipka __

shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorder of Deeds of the corutt-
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder,shall have the identical title, powers ar'd
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hercundir.

15. This Trust Decd and all provisions hercof, shalf extend to and be binding upon Martgagors and all persons claiming under or through
Mortgagars, and the word “Mortgagors” when used herein shall include all such persons and all persons at any time liable for the payment of
the indebredness or any part thereof, whether or not such persons shall have exccuted the cipal note, or this Trust Deed.

IMPORTANT
FOR _THE PROTECTION OF BOTH THE BORROWER AND
LENDER, THE NOTE SECURED BY THIS TRUST
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED IS FILED FOR RECORD.

06, v8 1Z




