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. TRUST DEED o2t
ALLINCIS) -
For use with Note Form 1448
(Monthly payments including interest)

1 .
THIS INDENTURE, made May 24 19 71, between Jacob Lederer and

‘herein referred to as “Mortgkgors A zmd The First Natl.onal

Mathilda Lederer ,wife -
Bank of Lincolnwdod, Lincolnwood, Illinois

herein referred to as “Trustee i witnesseth: That. Whereas Murlgugurs are- Justl) indebted to the
legal holder of a pnncxpal promxssory note, termed “Installment Note”, of even date herewith, executed
‘by Mortgagors, made payable to Bearer and delivered, in and by which note Mortgagors promise to
pay the principal sum of Five Thousand and no/00
Dollars, and interest from May 24, 1971 on the balance of principal remaining from
time to _Liue unpaid at the rate of 5% per cent per anpum, such principal-sum and interest to

be pa;ahle’ n installments as follows: ( 36%163.70 )} One Hundxred Sixty Three and 70/00

Dollars on the 25tWay of  June
Dollars or the.. 25th day of cach and cvcry month thereafter until said note is fully paid, except
that the fina_ pa: ment of principal and interest, if not souner paid, shall be due on the 25thday of
‘May ; . 19 74; all such pavments on account of the indebtedness evidenced by said
Note to be app!i=d fst to accrued and unpaid interest on the unpaid principal balance and the. re-
mainder to priicy -iie portion of each of said installments constituting principal, to the extent not
paid when due, to belirir terest after the date for payment thereof, at the rate of seven per cent per an-
aum, and all such paymesice being made payable at Lincolnwood, I1l ., orat such other place
as the legal hold.er of the nele may, from time to time, in writing appoint, which note furtper, provides
that at the election of thelieg; 1 holder thereof and without notice, the principal sum remaining unpaid
thereon, together with accrue f iiterest thcrcon, shdll become at once due and payable, at the place of
payment aforesaid, in case Uctault shall occur in the payment, when due, of any installment of principal
or interest in accordance with the cerms thereof or in case default shall ocettr and continue for three
days in the performance of any o her apitement contained in said Trust Deed (in which event elec-
tion may be made 2t any time after tue ~xpiration of said three days, without notice), and that all parties
_thereto severall) waive presentment Lor parsant, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the payment of the said principal sum of moncy and interest in accordance with the
terms, provisions and limitations of the above mentionad. ne e and of this Trust Deed, and the performance of the cove-
nants .-.md agreements herein contained, by the Mortgagers *» be performed, and also in consideration 'of the sum of Onc
Dollar in hand paid, the receipt whereof is hereby 2cknowld dged \" srigagors by these presents CONVEY and \WAR-
RANT unto the Trustee, its or His successors and assigns, <he 10V owing described Real Estate, and all of their estate,

h T d hi UNTY Q
AN S eI e PR Y R i T EnCh, CRigRgRUNTY ¢ E1d1589 woods
Golf Club Addition No 3,being a ‘subdivision of the North West Quart
the North East Quarter {except ‘that Part lyiug North Easterly of Lin
Avenue and except part taken for streets). ir Sectlon 12, Township

3, East ‘of the Third Princip:il ’Ic-rg: iap, ha&%o }h%ﬁo 7

Range 1
\H-ucﬁ \\xd'r the progpcrl) htrcmaﬂ:r described, is referred to hercin as the “proiaicls,
ETHER with zll improv ts, and appurtenan.cs taereto belonging, dnd all rems,

, 1971, and One Hundred Sixty.  Three and 70/00:

er of
coln

estogafrtleof
“the-East

1ssues nnd profits thereof for so long and during ail such times as Mortgagors may e <itit’ed thereto (which rents, issues half of the ’

and profits arc pledged primarily and on a parity with said real estate and not seccad-L1ly), and all’ fixtures, apparatus,
equxpmenl or articles pow or hercafter therein or thercon used to supply heat, gas, wate tight, power, rclnggr:mcn
and air conditioning (whether single units or centrally controlled), and \cnulauon, inc'udir g (without restricting the
foregoing), sereens, window -shades, awnings, storm doors and windows, floor coverings, ir1do/ r heds, stoves and water
heaters. All of the foregoing are declared and agrced to De a part of the mortgaged prediscs whether physically at-
.tached thereto or not, and it is agreed that all buildings and additions and all similar or othe ~ipparatus, equipment or
‘articles hereafter placed in the premises by Mortgagors or their successors or assigns shau be part ~’.the mortgaged
premises.

TO.HAVE AND TO HOLD the premises unto the sa:d Trustee, its or his successors and assig as, for ver, for the
purposes, and upon the uses and trusts hercin_sct forth, iree from all rights and benefits under 3ad by vitwue of the
Homestead Excmplmn Laws of the State of Illinols, hich said rights and benefits Mortgagors do tiirely cvcprcssl)
release and waive:

This Trust Decd cuns:sts of two pages. The covenants, conditions and provisions appearing on page 2/(tie reverse
- side of this Trust Deed) are incorporated herein by reference and hereby are made a part hercof the samz. as t ‘ugh
they were here set out in full and shall be binding on Mortgagors, their heirs, successors and asslgns 3rd Princ. p

Wltness the hands and seals of \Iortgagors the day.and ye st abovgavri . 4
Co k,SQ, %,]u
€ 1

! o [Seal]
PLEASE J}' acob Lederer

PRINT OR
TYPE NAME(S) : : .
[Seﬂ];( MWW/&L):A -[Seal]

BELOW
SIGNATURE(S)

I, zhe undersigned, a Notary Public'in and for said
EBY CEB?FY that Jacob Lederer

£ Tllintols, County of. Cook... ss
e
Y Cnun in t afortsax DO HER
J }ﬁ'» a3 Leg erer,
pcrsanally known to me to be the same persorS.. whose name...are

subscribed to the furegom;,r instrument appearcd befose me this day in person, and “ack-

tiowledged that L&Y signed, sealed and delivered the said instrument as.
¢ free and voluntary act, for the uses and purposes therein set forth, mc e

and waiver of the right of homestead. -
official seal, this Twenty Fourth /4. o5 Va/s] . . 1071
- - A el it 1

19 oA
B NOTARY PUBLIC
’ . -ADOREZS OF PROPEJ' - o

2613°W:
(;hlcago, Illinois 60625

. L THE ABOVE ADDRESS 19 FOR ETATISTICAL
namelst Nat'l Bank of Lincolnwood ggysp%?ggrunmn

SEND SUBNEQUENT TAX BILLS TO:

:MA"‘TO: ADDRESs - 6401 N, ) Lincdln Ave

SPEN Lincolnwood, 111 60645 -

’ . ’RECORDER'S OFFICE BOX NO._ €ADDRESS)

‘Range 13,

North East |
Quarter lyin
wWest of Lin-
coln Ave. ir
Section 12.
Township No,
Esst of .the
al Meridian
rty. Ill.
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'I:HE FOLLOWING ARE THE COVENANTS, CONDITIONS AND. PROVISIONS REFERKED TO ON PAGE 1 (THE REVERSE
. SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mongagnrs shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter 6n the premises which'may become damaged or be destroyed; (3) keep said prem-
ises free from mechanic's: liens or liens in favor of the United States or other liens or claims for lien not exprcssly subordinated to
the lien hereof; (4) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the licn
hereof, and upon request exhibit sausfactory cvndem:c ‘of the discharge of such prior lien to Trustee or to holders of the note; (5)°

within a r hle time any now or at any time in process of erection upon said pramises; (6) comply
thh all requlremcn(s of faw or municipal ordmanccs with respect to the premises and the use thereof; (7) make no materjal altera-
tions in.said premises except as required by law or municipal ordinance or as previously consented to in writing by the Truslcc ar
- holders of the note.

2. Mortgagots shall pay before any penalty attaches all general taxes, and shall pay special taxes, special nsscssments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustec
or to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment whick Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or dam-
age by fire, lightning and windstorm under policies providing for payment by the insurance companies of moncys sufficient either to
pay. the o+ of replacing or repairing the same or to_pay in full the indebiedness secured hereby, all in companies satisfactory to the
holders f tkr note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the hnlders of the note,
such <.gu's t¢ be evidenced by the standard martgage clause to be attached to cach policy, and shall deliver- all polici; s, including addi-
tional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal pol xcs not less than
ten days prio (0 the respective dates of expiration.

4. In ci.se o” I=fault therein, Trustee or the holders of the note may, but need not; make any payment or perform any act herein-
before requirec of ¥ ortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of
. principal or in.zres’ or prior encumbrances, if any, and purchase, discharge, comprommise or settle any tax lien or other prior lien or
T title or claim the cof o, redeem from amy tax sale or forfeiture affecting said premises or contest any tax qr assessment. All moneys
paid far any of the  arpo es herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys’'
fees, and any oth ¢ moevoadvanced by Trustee or the holders .of the note 1o protect the mortgaged pr:mlscs and the lien hercof,
plus reasonable compens:..on 0 Trustee for each matter concerning which action hercin authorized, may be taken, shall be so much
additional indebtedness (ecus’d hereby and shall become immediately due and payable without notice and with interest thercon at the
tate of seven per cent perannsuin Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accru-
“ing to them on account of any ucfar . hereunder on the part of Mortgagors. —

5: The Trustee or the holde s of the note hereby secured making any payment hereby authorized relnung to taxes Or assessments,
may do so according to any bili, sta ement or estimate procured f{rom the appropriate public office without inquiry into the accuracy
of such bill, statement or estimate o 7o the vahdny of any-tax, asscssmmt sale, forf:nurc, tax lien or title or claim thereof.

6. Mortgagors shall gay cacu stem of i di herein d, both prmc:pal and interest, when due according to the terms
heércof. At the election of the holders of Lne vrmcx;}:‘al note, and without natice to Mortgagors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding a1 ythir 1 ir *he principal note or in this Trust Deed to the contrary, become due and payable
when default shall oecur in payment of pricsi=.t ¢ interest, or m case default shall occur and continue for three days in the performance
of any other agreenment of the Mortgagors hersla contained.

7: When the indebtedness hereby secured shall boitime due whether by the terms of the note described on page one or by aceel-
eration or otherwise, holders of the note or Trustee shall 1 ave the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of Illinois for the enforcement 5f a mertgage debt. In-any suit to foreclose the Hen hereof, there shall he allowed
and included as additional indebtedness in the decree for salc all cxpcndllurcs and cxpenses which may be paid or.incurred by or an be-
half of Trustee or holders of the note for aftorneys’ fcoy, 7. ustec's fees, appraiser’s fees, outlays for documentary and expert evidence,
st:nogﬁphers charges, publication costs and costs (which imay e estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and exan in=’i070, guarantee policies, Torrens cestificates, and similar data and assur-

- ances with respect to title as Trustee or holders of the note may deen 1o he reasonably necessary cither to prosceute such suit or to cvi-
dence to bidders at any sale which may be had pursuant to suck dec’ e ‘ne true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paragraph meLor ".d shall become so much additional indebtedness secured hereby
and immediately du¢ and payable, with interest thercon at the rate o7 5 ven per cent per annum, when paid o incurred by Trustee or
holders of the note m conncchon with (a) any procccdmg. including p1 sbate and bankruptcy proceedings, to which cither of them shall

be a party, cither as or by reason of this “rust Dy ar any indcbtedness hereby sccured; or (b) prepara-~
tions for the commencement of any suit for the foreclosure hereof after acer aal of [uch right to foreclose whether or not actually’com-
menced; or (c) preparations for the defense of any threatencd suit or p DCLCng which might affcet the premises or the scourity.
hereof, whether or not actually commenger
8. The proceeds af any foreclosure sale of the premises shall bc dlstnbul:d .nd applied in the following order of priority: First,
on account ‘of all costs and expenses incident to the forclosure procecdings, incl ding ali such u:ms as are. mcnuoncd in the pr:c:dms
paragraph hereof; sccond, all other items which under the terms hereof constitute = ur'd that d by -
the note hereby secured, with interest thereon as herein provided: third, all principal /ad irierest remaining unpald {fourth, any over-
plus to Mortgagors, their heirs,"legal gepresentatives or assigns, as their rights may apprar .
9- Upon, or at any time aiter the filing of a bill to foreclose this Trust Deed, the Cour’ in vhich such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale, wi.nout act’ve, without regard to the solvency
or insolvency of Mortgagors at the time-of application for such recciver and without regar? to e then value of the ‘premises or
whether the sante shall be then occupied as a homestead or not and the Trustec hereunder ma)’ be :ppointed as such reeeiver. Such
receiver shall have power to collect the rents, issues and prafits of said premises during the perdern :y ~° such foreclosure suit and, in
case of a sale and 2 deficiency, during the full statutory period for rcdcmnnon. whether there be re 2 aption or not, as well as durmg .
any further times when Mortgagors, except for the interveniion of such receiver, would be enuued to eoll-on such rents, issues and
profits, and .all other powers which may be necgssary or are usual in such cases for the pratection, poss ssion, control, managzmmt
and operation of the premises during the whole of said period. The Court from timeta time may authoriz¢ the rec river to apply the net
income in his hands in paynient in whole or in part of: (1) The indebtedness secured hereby, or by any tecree forcclosing this Trust

Deed, or any tax, special assessment or other ficn which may he or betome superior to the lien hereof or o1 woch lecree, provided such

application s’ made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency. -

. 10, No action for the cnforcement of the lien of this Trust Deed or of any provision hereof shall be subject ‘o wn ' defense which

would not be gcod and available to the party interposing same in an action at law upon the hote hereby secured.
¢ 11. Trustee or the holders of the note shall have the right to jnspect the premises at afl reasonable uml:s and accrss thiveto shall

- be. permitted for that purpose. .
12, Trustee has no duty to ine the title, I i i or condition of -the prenmiises, nor shall Trustee b: coligaied to
record of this.Trust Decd or to exercise any power herein given unless expressly obligated by the terms hereof, nor be lable {or an" ccts
or omissions hereunder, except in case of. his own gross negligence or misconduct or that of the agents or emp!oy:es of Trustu and
_he may require indemnities satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory evidency that
all indebtedness secured by this Trust Deed has been fully paid; and Trustee may exccute and deliver a release hereof 10 and at the re
quest of any person who shall either before or after maturity therccf produce and exhibit tg Trustec the principal note, representing
that all indebtedness. hereby sqcured has been paid, which representation Trustee may accept as true without inguiry. Where a release
is requested of @ successor trustee, such successor trustec may accept as the gemuine.note hercin described any note which bears a
certificate “of ‘identification purporting to be exccuted by a prior trustee hereunder or which conforms in substance with the descrip-
tion herein- contained of the principal noté and which purports to be executed by the persons herein designated as the makers thereof;
and where the rclease is requested of the original trustee and he has never executed a certificate on any instrument identifying same as;
the principal note described herein, he may. accept as the genuine principal note herein described any note which may be presentad and
which conforms in substance with the description herein contained of the principal note and which purports to be executed by the per-

sons herein designated as makers thereof.
14. Trustée may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles i in; wh:ch this instrument

!ZV Ib’? ¢

shall have been recnrded or filed. In case of the resxg‘natxun, mahlhty or refusal to act of Trustee,
shall be first’ Successor in Trust and in the event of its reslgnatmn. m:abxhty or refusal to act. the then Recorder of Deeds oi the county

in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title,
. powers and authonty as are herein given Trustee, and any Tmstec or successor- shall be entitled -to-reasonable compensation” for .al
acts performéd hereunder.
: 15. This Trust Deed and all provisions hereof, shall extend to and be bmdmg upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortagors” when used herein shall include all such persons and all persons at any time liable for
the payment of the mdebtedness or any part thareof, whether or not such persons shall have executed the pnm:xpnl note, or this Trust

Deed. .
D b : Thc Installment Note mentioy wnthm Trust Deed hasx

TA NT
©:FOR THE PROTECTION OF BOTH THE BORRO\’VER AND
ENDER, THE NOTE SECURED BY THIS TRUST. DEED
5 BE IDENTI BY THE TRUSTEE, BEFORE

' SHOULD
THE TRUST DEED :s FILED FOR RECORD. N s




