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\3\ Patrick Ji Dowling and Geraldine Dowling, his wife
X, herein referred to as ‘‘Mortgagors,” and

Q- Ford City Bank

an HHinois banking corporation deing business in Chicago, Hlinois, herein referred to as TRUSTEE, witnesseth:

60 35

WEEBEAS the Mortgagors are justly indehted to the legal holder or holders of the In-
stalment Note hereinafter described, said legel holder or holders being herein referred to as Homm
of TEE Norg, in the PRONCIPAL 8T -OF  Seventy two thousand and no/100 ----- -

- -- Dotrars,

evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

JUN2

SEABER .
g .d dehvered, in and by which said Note the Mortgagors promise to pay the said prmmpal sum and

laterist on the balanee of principal remaining from time to time unpaid at

the rat- ot 8% per cent per aunnm in instalments as follows: interest only

Dollars on'tho. . first dayof January 1972 and  interest Only

Dolars on the first day of each month
ticreafter nntil said note is fully paid exeept that the final payment of prineipal and
interest, if not soomer paiZ, #uall be due on the first day of June 18 73 Al such pay-
ments ‘on account of the inliebtedrass evidenced by said note to be firat apphed to interest on the
unpaid prinei )ial balance and the rem.inder to principal; provided that the prineipal of each instalment
unless pmd when due shall bea. interest at the maximum rate permitted by law, and all of said prin-

cipal and interest being made payadle’s*-such banking house or trust company in Chicago

Tilinois, as the holders ol th= »nte may, from time to time, in writing appoint, and in
absence of such appointment, then at the oftice o Ford City Bank _ in =aid Gity,

This Trust Deed and the note secared hereby are ot a-umile and become immediately diie and payable
in full upon vesting of title in other than the grantor(s) of th- T ust Deed. .

: NOW THEBEFOBE the Mortgagors to secure the paviaent of the said prin expal sum of meney
and said fnterest in accordance with the terms, provisiops and Y.wilations of trust deed; and the
performance of the covenants and agreements herein con e% by tae Mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand pailf,~ine recexpt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT mnto the Tiustee, its ‘snccessors and

gns, the followmi described Real Estate and all of their estate, right, {itle axd interest therein, sitn-

ate, lying and being inthe ity of Bridgeview,Covwnryor  Cook ‘8, Stats or FLuwors,

the North & of the South ¥ (except the East 124' thereof) in Harimui‘e’
Stickmey subdévision of the West % of the Wy of the SW% of Section 25,
Township 38 North, Range 12 East of the 3rd Principal Meridian in Cook

County, Jllinois.

; ts, e;nents, easments, ﬁxtnres,and‘a tepat
and all lirofrl:s thereof for =0 lonj ami dunng ‘all snch times @ Mortgngo
’ mm enhtled ﬂlereto (whxdrm plt rmanl_ nd:
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be 2 part of said real estate whether %hysically attached thereto or pot, and it
18 agreed that all similar apparatns, equipment or articles hereafter placed in the premises by the

mortgagors or their snccessors or assigns shall be considered as constituting part of the real estata. *

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,
forever, for the purposés, and upon the uses and trusts herein set forth, free from all rights snd bene-  +_.
fits nnder and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights -
and benefits the Mortgagors do hereby expressly release and waive,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or Improvements
now or hereafter on the premises which may become damaged or be destroyed; (2) keep 8aid premises
in good condition and repair, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on the premises superior fo the lien hereof, and upon request exlhibit satis-
factory evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) complete
within a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the prem-
“ses and the use thereof; (6) make no material alterations in said premises except as required by law
or, mnnicipal ordinance, . .

4~Mortgagors shall pay before any penalty attsches all general taxes, and shall pay special
taxes, spor al assessments, water charges, sewer service charges, and other charges against the prem-
ises wheu dle, »ud shall, upon written request, furnish to Trustee or fo holders of the note duplicate
receipts there’or, To prevent default hereunder Mortgagors shall pay in full under protest, in the man-
net provided by stetute, any tax or assessment which Mortgagors may desire fo contest.

. 8. Mortgagor siall keep all buﬂdmg and improvements now or hereafter sitnated on said

" premizes insured ag.in-. 1 s or damage by fire, lightning or windstorm under policies providing for

payment by the insurap-e corapanies of moneys sufficient either to pay the cost of replacing or repair-

‘ the same or to pay in fo'l the indebtedness secured hereby, all in companies satisfactory to-the

~ holders of the note, under 'nsuraace policies payable, in case of loss or ige, to Trustes for the

benefit of the holders of the nuta, such rights to be evidenced by the standard mo clause to be

. attached to each policy, and shall del’ver all policies, including additional and renewst policies, to hold-

ers of the note, and in case of insuraiice bont to expire, shalgieliver renewal policies not less than ten
days prior to the respective dates of ‘wrration, :

4. In case of defeult therein, Trus ee or *:a holders of the note may, but need not, make any
payment or perform any act hereinbefore reqr.red f Mortgagors in any form and manner, deemed
expedient, and may, but need not, make full v partizl payments of principal or interest on. prior
enenmbrances, if any, and purchase, discharge, corupi mise or settle any tax lien or other prior Lien
or titla or claim thereof, -or redeem from any tax s’ or forfeiture affecting said premises or con-
test any tax or assessment. All moneys paid for any of che Jurposes herein authorized and all expenses

aid or incurred in connection therewitﬁ, including attor.ers’ ‘ees, and any other monegs advanced

_ by Trustee or the holders of the note to protect the mortgagrs  remises and the lien hereof, plus

" reasonable compensation to Trustee for each matter concerniig r/hich action herein autherized may

be taken, shall he so much additional indebtedness secured hereb v zud shail become immediately due

and payable without notice and with interest therecn at the maximum r»%c-nermitted by law. Inaction

of Trustee or holders of the note shall never be considered as a waive of iy right accruing to them
~on aecomnt of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the mote hereby secured making an/’ p>/ent hereby author-
ized relating to taxes or assessments, may do so according fo any bill, statement <r erlimate procured
from the appropriate public office without inquiry into the aceuraey of such bill, strl-=cnt or estimate
or into the v\ah& ity of any tax, assessment, sale, forfeiture, tax lien or title or claim therenf. -

6. Mortgagors shall pay each item of indebiedness herein mentioned, both prinaprl and inter-
est, -when due according to the terms hereof. At the option of the holders of the note, and ‘withiut
notice 10. Mortgagors, all unpaid indebtedness: secured by this Trust Deed shall, notwithstand g o7.y-
thing fn' the note or:ai this T'rust Deed: to the'contrary, become due’ and peyable: (1) immedin iy .
the caga-of default'in making payment of ‘any instalment of principal or interest on the note, or.(b)
when default shall ocour and continue for three days in the performance of any other agreement of the
Mortgagors berein contained. - - :

7. When the indebtedness hereby secured shall hecorae due whether-by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the Hen hereof. In any suit to fore-
close the fien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustes’s fees, appraiser’s fecs, outlays.for documentary and ex- ™)
pert evidence, stenographers’ v]:arges, publication costs and costs (which may be:estimated as to items =
to be expended afier entry of the decree) of procuring all such sbstracts of title, title searches and o
examinations, guarantee policies, Torrens certificates, and similar data’ and assurances with respect ¢
to title as Trustee or holders of the note may deem to be reasonably mecessary either to prosecats Co
guch suit or to evidence to bidders at any sale which may be had pursuant to such decres-the trne con- o=
dition of the title to or the valve of the premises, All expenditures and expenses of the nsture in this =i

aragraph mentioned shall bacome 86 much-additional mdebtedness secured-hereby and immediately gyy
. due and payable, with interest thereon at the maximum rate permitted by .law, when paid or incurred
:by Trustee or holders of the note in comnection: with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, daimant or defendant,
by resson of this trust deed of jany; indebtednbes hereby secured; or (b) preparations for- the com-




mencement of any suit for the foreclosure hereof after acerual of such right to foreclose whether or
not sctually commenced; or (2 preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced,

- 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to.the foreclosure
Proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all }:rincipnl and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear, .

9. Upon, or at auy time after the filing of a bill {0 forecloso this trust deed, the court in which
* such bill is filed may appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether-
the same shall be then ocenpied as a homestead or not and the Trustee hereunder may be appointed
a8 such receiver, Such receiver shall have power to collect the rents, issues and profits of said premises
durink the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statitory period of redemption, whether ‘there be redemption or not, as well as during any further
‘uves when Mortgagors, except for the intervention of such receiver, would be entitled t6 collect such
rete, issnes and profits, and all other powers which may be necessary or are usual in such cases for
top pro‘action, possession, control, management and operation of the premises during the whole of said
perics, “he Court from time to time may authorize the receiver to ngply the net income in his hands
in paywer.'in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this wust deed_or any tax, special assessment or other lien which may be or become superior to the
lien hereof ¢/ of such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in czse oS a sale and deficiency.

10. No action for tie enforcement of the lien or of any provision hereof shall be subject to eny
defense which woula not be good and available to the party interposing same in an action at law
upon the note hereby secrcea. .

11. Trustes or the holders of the note shall have the right to inspect the premises at all rea-
sonable times and access therew st ! he permitted for that purpose. . :

12. Trustee has no duty to exarime ‘he title, location, existence, or condition of the premises,
nor shall Truatee be obligated to reco-d this trust deed or fo exercise any power herein given unless
expressly obligated by the terms hereof, =or Uu liable for any acts or omissions hereunder, except in
case of its own gross negligence or miscondut o: that of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before eiercising any power herein given,

13. Trustee shall release this trust deed and th: Jien thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtednes ricered by this trust deed has been £ glﬂ;p;,\ :
and Trustee may execute and deliver s relense here f ‘o »nd at the request of any, patsor~whe
shall, ‘either before or after maturity thereof, produce »_J exhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which represer atio Trustes may accept as trne with.
ont inguiry, Where a release is requested of a snccessor trnstee, such sroeessor frustee may acoept as
the genuine note herein described any note which bears a certificals #1 identifieation purporting to be
execnted by a prfiof trustee hereunder or which conforms in substance \rit) the desoription herem con-
tained of the ngte and which purports to he executed by the persons harej:. derignated.as the makers -
thereof; and where the release is requested of the original trustee and it s, never executed a-certi-

" fieate on any instrument identifying same as the note described herein, it wry acwept as the genuine
note herein described any note which may be presented and which conforms im ocbatance with the
description herein contained of the note aud which purports to be exeouted by the p rsons herein desig-

nated as makers thereof. ’

14. Trostee may resign by instroment in writing filed in the office of the Ricoraer or
Registrar of Titles in which this instrument shall have been recorded or filed. In case of ine lesig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company sha'l b, the
first Successor in Trust, and in ease of its resignation, inability or refusal to act the then Reccider
of Deeds of the comty in which the premises are situated shall be second Succeesgor in Trust. Auy
Successor in Trust hereunder shall have the identical title, powers and authorily ms are herei
given Trustee; and any Trustee or successor shall be entitled to reasonable compensation for all

aets performed hereunder. .

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or fhrongh Mortgagors, and the word Mortgagors” when
nsed herein shall include all such persons and all persons liable for the payment of the indebted-

ness or any part thereof] whether or not such persons shall have executed the note or this Trust

Deed. —




STATE OF ILLINOIS,
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Shaun Michele Allen

I
a Notary Pablic in and for and resxdmg in said County, in the State aforesaid, DO
HEREBY CERTIFY THAT .._EPatrick J. Dowling and Geraldine Nowling .

who _.ave_. personally known to me to be-the same person_swl;o'se name _g
subscribed to the foregoing Instrument, appeared before me this day in person

and acknowledged that L — signed, sealed and delivered the said Instru-

ment as __ thedr free and volantary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this 28tk

day of._m___._l@,_%, A.D.19_7L,
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