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CTTC 1
19 71 . between W. LAWRENCE MASTERS JR. AND RUTH O.

THIS INDENTURE, rmde  May 20
MASTERS, his wife '

agors™, and PARK NATICNAL BANK OF
SESaRF , 5. National Banking Association
an Mlinois corporation doing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS ‘the Mortgagors are justly indebted to the iegal holder or holders of the principal Promissory Note hereinafter
_described, said legal holder L{ holders being herein referred to as Holders of the Note, in the Principal Sum of .
DOLLARS,

FORTY THOUSAND sl N' /100
evidenced by one certain Pnincipal Promissory Note of the Mortgagors of even date herewith, made payable to THE ORDER OF

.BEARER
said ,Principal Note the Mortgagors promise to pay the said principal sum

and delivered, in and by (whica
on or before six montho - 7w after date with in, ? thereon from — May 20, 1971 — un!ii fulurily ag the
rate of —— T-1/2 — —per ceri per annum, payably on the lat — day ofeach month untll ma
yeas, which said several installments ot ir‘wcrelt until the maturity of said principal sum are further evidenced by — no
interest coupons of even date herewith; aft of :aid principal and interest bearing interest after maturity at the rate of 8 per
cent per annum, and all of said principal and inte st being made payable at such banking house or trust company in Chicago .
Hlinois, as the holders of the note may, from(dm’ to time, in writing appoint and in absence of such appointment. then at the -
office of PARK NATIONAL BANK OF CHICAMZ in said City.
NOW, THEREFORE, the Mortgagors to securc the payment of rtv.caid principal sum of money and said interest in accordance with the terms, provisions.
and limitations of this trust deed, and the petformance of the cc enan s and ags herein ined, the Mortgagors to be performed, and also in
consideration of the sum of One Dollar in hand paid, the receipt whe: oi ‘s wereby acknowledged, do by these presents CONVEY anc WARRANT unto the
Trustee.. its successors and assi the following described Real Estaie an . all of their estatr, right, title and interest thercin, situate, lying and being in the
City of Des ﬁainea - QOUNTY OF ———— Cook . ANDSTATE OF ILLINOIS,
. .

1o wit:

CHICAGO -

~¢ the South East quarter of Section 15,
:ipal Meridian in Cook County, JYllinoia.

Lot 22 in Ballard Gardens a Subdivision of part
Township 41 North, Range 12 East of the Third [riv

which, with the property Vicreinafeer described, is referred 10 herein as the *premises,”
TOGETHER with all imp fixtures, and app thereto belonging. and all rents, issucs . nd profit chereof for so
I::# and’ during all such times as Mortgagors may be entited thereto (which are pledged primarily and on a pari? with said real estac-nd ot secondasily)
all apparatus, equipment of articles now of hereaftes therein or thereon used to supply heat, gas, air con! itioning, water, light, r.wr | oxfrigeration
(whether single units or 1] lled), and ilation, including (without et 3 ing), screens, window shades, [« m doors and
windaws, floor coverings, inador, beds, awnings, stoves and watcr heaters. All of the fofe'nin‘; are declared to be a part of said real estate wiethor pluvsically
attached thereto or nof, and it is agreed that all similar quip or articles h placed in the premises by she of tneir succr sors

or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee. its successors and assigns, forever, for the purposes. and upon the uscs and crusts Jiex on sc”
forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said sights and benef ts the

Mortgagors do hereby expressly release and waive.
This trisst deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of tiic
trust ‘deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs.

successors and assigns.
WITNESS the hand .8

{ SEAL |

[ SEAL }

I _Alexandra N. O'Brochta

a Noury. Public in-and for ind residing in said Gounty, in the State aforesaid. DO HEREBY
W. LAWRENCE MASTERS IR A RUTH Q. MASTERS, HIS W]

o_are personally known to me to be the same person8 ___whose name A _Are . subscribed to the forcgoing

ment, appearcd before me this day in person and acknowledged that ____they =——————- signed. sealcd and
ir free and voluntary act, for the uses and purposes therein set forth.

June -~ 19 71 .




- B _ Page 2
THE COVENANTS, CQNDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1 I Mungagnra shall {1} promptly repair. sestore or rebuild any buildings or inprovements now or hercafter on the premises which may become damaged
ot be destroyed: (2) keep said prémiscs in good condition and repair, without waste, and free from mechanic’s or other tiens or elaims for lien not expressly
subordinated to th¢ licn hereofs (3} pay when duc any indebiedness which may be secured by a licn or charge on the premises superior to the lien hercof, and
isf: id, fthe disch of such prior lien to Trustee or to holders of the note: {4) complete within a reasonable time an
uirements of law or :nur:icipal ordinances wit

upon tequest exhiliic y ofthe d
building or buildings now or at any time in process of erection upon said premises: (5) comply with all regy
respect to the premtises and the use thereof: (6} make no material alterations in said premises except as required by law or i

2. Mortgagors shall pay before any penalty Attaches all scncnl taxes. and shall pay special taxcs, special asscssments, water charges, sewer service
charges. and other charges against the premises when duc. and shall, upon written request, furnish to Trustee or to holders of the note duplicate receipts
thiercfor. To prevent difault hercundes Mostgagors shall pag in full under protest. in the manner provided by statute, any tax or assessment which Mortgagors
may desire to contest. . R ., .

3. Mortgagors shall keep all buildings and impr noworh frer situated on said premises insured against loss or damage by fire, lightning and
windstorm_under policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or
ﬁcreby. all in companics satisfactory to the holders of che note, under insurance policics payable, in case of loss or

to-pay in full the indebtedness secured
damage, to Trustee for the Sencfit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and

shiall delivér all policiés, inctuding 2dditional and renewal policics, to holders of the note, and in case of insurance about to cxpire, shall deliver renewal
policics not Jess than ton days prior to the respective dates of expitation.

4, In casc of default therein, Trustec or the holders of the note may, but need not, make any payment or perform any act hereinbefore required of
Mortgagors in-any {orm and manner deemed cxpedicnt, and may. but need not, make fuil or partial payments of principal or interest an prior encumbrances,
if any. and purchase. discharge, compromise or settle any tax lien or other prior lien or title or claim thereof. or redeem from any tax sale or forfeiture
affecting, said premises or cdntest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in

therewith, including attorneys’ fees. and any other moneys advanced by Trustee or the halders of the note m‘rmuu the mortgaged premiscs and
the lien hercof. plus reasanable campensation to Trustee for cach matter concerning which action hercin authorized may be taken, sﬁall be.so much
additional indebted css ccurcd hercby and shall become immediately due and payable without notice and with interest thereon at the raze of seven per cent
per annum. Inacs 50 of Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on account of any defauk

hercunder on the part o0 Mortgagors.

The Trustee or . Solders of the note hereby secured making any payment heecby authorized relating to taxes or assessments, may da 30 according
to any bill. state 24 esté P d from the appropriate public office without inquiry into the aceuracy of such bill, statement or estimate or into
the validity of any tak, ass .smc ut, sale, forfeiture. tax lien or title or claim thereof. : .

- 6. Martgagors shall.p vy €2 h jtem of indebtedness herein mentioned, both principal and interest, when due according to the cerms hereof, At the option
of the halders of the princyy<. ar'.c.and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in
the principal or {nterest notes ¢ in 7 1is Trust Deed (o the contrary. become due and payable when default shall occur and continue for three days in the
payment of any fhteress note or n *'.c soiformance of any other agrcement of the Mortgagors herein cantained.

7. When the indebredness here} y sec ired shall become due whether by aceeleration or otherwise, holders of the note or Trustee shall have the righc ro
foreclose the' lien hereof. In any su.’ to  or close the lien hereof, there shall be allowed and inciuded as additional indebtedness in the decree for sale all
expendiwres and expenses which may ve < uia 27 incurred by or on behalf of Trustee or holders of the note far atsaracys’ fees, Trustec’s fecs, appraisct's
fees. outlays for documentary and expes. evid/ e, stenographers’ charges, publication costs and costs (which may be eitimated as to items to be expended
after entry of the decree] of procuring all suc’s ab craczs of title, title hes and i title i policies. Totzens certificates, and similar data
and assurances with sespect to title as Trustez o hollers of the note may deem to be reasonably necessary cither to prosecute such suit or.10 evidence to
bidders at any sale which may be had pursdant 7 ~Lach decree the true condition of the title to of the valuc of the premises. All expendi id exp of
the nature in this paragraph» mentioned shall become so.much additional indebtedness secuzed hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per apnum, wher paic or incurred by Trustee or holders of the note in connection with (a) any proceeding. including

probate and bankruptcy proceedings. to which either of th m "2l be a party. either as plaintiff, claimant or defendant by reason of this trust deed or any
cowuencement of any suit for the foreclosure hereof after accrual of such right to foreclose

tndebredness hereby secured: or (J preparatiens for 10
whether or not-actually commeénced: or (c) preparations far/ihe defense of any threatened suit or proceeding which might affect the premises or the security
hereof. whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premiscs shal be dist ibuted and applied in the following order of priority: First, on 2ccount of all costs
and exp incident to the forecl P di g a ! such trems as are mentioned in the preceding paragraph hereof: second, all other items
-which-under the terms hereof secured i adoivional o that evidenced by the principal note and interestcoupons, with interest thereon
as hetein provided: third. all principal and interest remaining vnpaid on t' ¢ pricipal note or intesest coupons: fousth, any overplus to Mortgagors. their heirs,
legal representatives or assigns. as xilir rights may appear. N

9. Upon, or+at any time after the filing of a bill to foreclose this trusi'de u. e court in which such bill is filed may appoint a receiver of said premises.
Such appointmént may be made cither before wor after sale, withour notic . wif 101 regard to. the solvency or inmrv:n: of Mortgagors at the time of
applicatian for such receiver and without regard to the then value of the prenssii ar whether the same shail be then occupied as a homestead or not and the

Trustee hereunder may be appointed as such receiver. Such receiver shall have . =ti to collect the rents. issues and r‘mﬁu of said pre';nix:s duting the
3 cther there be redemption or not.

pendency of such foreclosure suit-and, in case of a sale and a deficiency. durmg the {| I} statutory period of redemption, wi

as well as during-any further times when Mortgagors. excepe fas the intervention of such res2itor, would be entitled to collect such rents, issues and profits.
and all other powers which ‘may be necessary or are usual in such cases for the protectio’. possi ssion, control. management and operation of the premises
during the whole of said periad. The Court from time to time may authorize the receiver t ) apply vhe net income in his hands in payment in whole or in part
of.{1} The indcbicdness secured hereby. or by any decree foreclosing this rust deed. or iny tax. specizl assessment or othet lien which may be or become
“superior to the len hereof or of such decree. provided such applicarron is made prior to foreclUsur  saly: (2) the deficiency in case of a.sale and deficiency.
<=~40. No action for. the enforcement of the lien or of any pravision hercof shall be subject t) any defense which would not be good and available to the

‘P‘»{? inferposing same in an.action at law upon the note hereby secured. .
- 1. Trustce or the holders of the note shall have the right to inspect the premises at all reasona’ e tir'es and access thereto shall be permitted for thar
. location. existence or condition of the premises. or <o 7iqui = into the validity of the signatures or the
identity. cap y OF the 1 on the note or trust deed . nor shall Trustee be obligated to e ar (his trust deed or to exercise any power
herein given unless expressly obligated by thie terms hereof, nor be lable for any acts or omissions ﬁ:r:und L. elcept in case of its own gross negligence or
misconduct or that of the agents or emplovees of Trustee, and it may require indemnitics satisfactory to it beforc cxe: Uising any power herein given.

- X3, Trustec shall releasc this trust dced and the licn thereof by proper instrament upan presentation of satisfactor; e sence that all indebiedness secured
by ‘this trust deed has been fully paid: and Trusice may execute and déliver a release hereof to and at the feques’ S any person who shail either before or
aftér maturity théreol. produce and exhibit to Trustee the principal note {with or without the coupons evidencing interes” o eon), representing that all
indebtedness hercby secured has been paid, which representation Trustee may accept as tiue without inquiry. Where a 1 icasc it requested of 2 successor
trustec, such successor trustee. may accept as the note: herein described any note which bears an identification number puiorting vo P e placed thercon by a
prior trustec h dcr or which fe in sub with the &, iption herein ined of the principal note and whic.. burper s to be executed by the
persons herein designated as the makers thereof; and where the release is requested of the original trustee and it has never placed i 1d-=dification sumber on
the principal note described herein. it may aczept as the principal note herein described any note which may be presented and whi i co forms in substance
_with the'deseription herein incd of the principal note and which purperts 1o be exccuted by the persons herein designated as make thereof.

14, Trustee ay resign by instrument in. writing filed in the office of the Recorder or Registrar of Titles in which this inswomw Lo ch'l have been
recarded or filed. -In case of the resignation. inability or refusal to act of Trustee, the then Recorder of Deeds of the county in which. ¢ premiscs arc
situated shall be:Successor in Trust. Any Successar in Trust hereunder shall have the wa=ntical title, powers and authority as are herein given .. e, ond any
Trustee or successor shall be ensitled to reasonable compensation for all acts performed hercunder. .

15. This Trust Deed and all progisions hercof. shall extend to and be binding upon Morigagors and all persons claiming undcr or through M ortgay o, and
the word . “Mortgagors” when_used hescin shalt include all such persons and ali persons liablc for the payment of the indebtedness or any part he caf.
whether or not such: persons shall have exccuted 'the principal note, the interest coupons or this Trust Deed. The ward “note” when used in this i1st ument

shall be’ canstrued to mean “notes’” when more than onc note is uscd.

including

Y

pUrposc. o .
12. Trustce has no duty to examinc the title.
7 berien of ‘ !

IMPORTANT

THE NOTE SECURED BY THIS TRUST DEED SHOULD
BE IDENTIFIED BY Chicago- Title and Trust Company
BEFORE THE TRUST DEED 1§ FILED FOR RECORD.

D MAIL TO: - R
s FOR RECORDER'S-INDEX PURPOSES .
- INSERT STREET ADDRESS.OF ABOVE .
DESCRIBED PROPERTY 'HERE

[x] Pace w REcoDER's OFFicE BOX NUMBER_ 480 "




