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This Indenture, e aune 8, 1971 . belwaen

DPioNEER TRUST & SAVINGS BANK, an Illinois Corporation, not personally but as ’1‘r'}15tcc under the provisions
of n Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

dated  March 5, 1968~ ~ and Fnown as trust pumber 16373 -~

herein referred to as “First Purty,” and ~ ALICE KOLNICK

MMWWI herefn referred to as TRUSTEE, witnesseth: -

~ THAT, WHEREAS First Purty has vonenrrently horewith exeented its note bearing even date here- '
with In the FRINCIPAL BUM OF  FORTY SRVEN THOUSAND FIVE HUMDRED -~ =~ =

(549 560.00 o e e = e e e oo oo e moe o DOLLAN,

T RDRY, &Nc., an Illineis corporatien b

mude payable (/HKRRER and dollvered, beoabls sald principal note maturing and boing

dus Docembor 1, 1972, with intorest tharoon . A
Hetshtoexstdeb ancabodid s ity rattarst eyttt ypuinn st boskaneirooedikot i bmaatd

Hiputikpermratundhielixitestiraboansiitsituotidoaacm oo idnee - e

T

qmmdum:damcbmdinmwmm the rate oi' Ejght (8%) per cent per annum paysble monthly
. beginning with July 1, 1971, and said principal and interest .

- RO B AR = ocukiicoties being made payable at the office of

. ALDAN, INC. —--—r—--—=axi~ai--~-w———=="- Chicago, Iilinois, or such other place in the C!'ty of -

Chicago as the legal holders of the note may freiitime to time, in writing, appoint, —————

NOW, THEREFORE, First Party to vaenre.the payment of the said principal sum of money and
said interest in accordanee with the terms, proviiions and limitations of this trust deed, and also in con-
sideration of the sum of One Dollar in hand paid; ‘e receipt whereof is hereby dcknowledged, does by
these presents grant, remise, release, alien and conv:y vito the Trustee, its successors and assigns, the

following described Real Estate situate, Iying and being'm tlie s e -+ CouNTyY OF

Cook axp State oF Iutavors, to-wit:  Lots 1 tharduch 22, both inclusive; in -
"Elmhurst Rancheros”, a Resubdivision of Let< L and 2 in Westbrook Terxace,
a Resubdivision in the Southwest Quarter (1/4) of Secktion 3, Township 42

North, Range ll, East of “the Thixd Principal Mexridian,

| THIS IS A SECOND MORTGAGE -ommsmrmimreires o

which, with the property hereinafter deseribed, is referred to herein as the ‘‘premises,’”” S

) TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as First Party,”
its suceessors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or

“ thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restrieting the foregoing), sereens, win-
dow shades, storm deors and windows, floor coverings, inador beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of sald real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles herenfter placed in the premises

by First Party or its suecessobs: or assigns shall be considered as constituting part of the real estate. - -




TO HAVE AND TO HOLD the premises nnto said Trusteé,'its successors and assigns, forever,

for the purposes, and upon the uses and trusts herein set forth, -
IT 1S FURTHER UNDERSTCOD AND AGREED THAT: . . ‘

. 1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,

its suceessors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may hecome damaged or be destroyed;|(2) keep said premises in
good condition and repair, witliout waste, and free from mechanic’s or otheér liens or claims for lien -
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured -
by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) complete within
a reasonable time any building or buildings mow or at any time in process of erection upon said -
premises; (5) comply with all requirements of lawor municipal-ordinances with respect to the premises
and the use thereof; (6) refrain from making material alterations in said premises except as reguired
by law or munieipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special
taxes, special assessments, water charges, sewer service charges, and other charges against the premises.
when due, and upon written request, to furnish to Trustee or to holders of the note duplicate receipts there-

- for; (8) pay in full under protest in the manner provided by statute, any tax or assessment which First
Party may desire to contest; (9) keep all buildings and improvements now or heredfter situated on said
prémises insured against loss or damage by fire, lightning or windstorm under policies providing for
payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repair-
mg the same or to pay in full the indebtedness secured hereby, all in companies satisfactory. to theﬁ
10lders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the
hizefit of the holders of the note, such rights to. be evidenced by the standard mortgage clause to belJ)
atts thed to each poliey; and to deliver all policies, including additional and renewal policies, to holdersG=2
02’4 uote, and in ease of insurance about to expire, to deliver renewal policies not less than ten days™
pricr 17 the respective dates.of expiration; then Trustee or the holders of 'the note may, but need not,y
make ary psvment or perform any act hereinbefore set forth in any form and manner deemed expedient,;~\) .
and may, Fat deed not, make full or partial payments of principal or interest on prior encumbrances, T
if any, and parchase, discharge, compromise or settle any tax lien or other prior lien or title or claim

'~ thereof, oz.Zedeem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment. All moneys puid for any of the purpoeses herein authiorized and all expenses paid or incurred in
connection therevith inciuding attorneys’ fees, and any other moneys advanced by Trustee or the

- holders of the note 10 protect the mortgaged premises and the lien hereof, plus reasonable compensa- -

tion to Trustee for each mo’ici concerning which action herein authorized may be taken, shall be so mueh

additional indebtedness s cured hereby and shall bécome immediately due and payable without notice -
and with interest thereon ot the rate of seven per cent per annum. Inaction of Trustee or holders of -
the note shall never be considurec as ‘s waiver of any right aceruing to them on aceount of any of

the provisions of this PATagIa b e e e+ et e g,

2. The Trustee or the holdors Of ihe note hereby secured making any payment hereby author-
ized relating to taxes or assessments, .7y Jdo so according to any bill, statement or estimate procured
from the appropriate public office withcat ingniry into the accuracy of such bill, statement or estimate

or into the validity of any tax, assessment, srie, tetfeiture, tax lien or title or claim thereof. .. ... ... ... -

3. At the option of the holders of thu note snd without notice to First Party, its suceessors or
assigns, all unpaid indebtedness secured by this t.ust deed.shall, notwithstanding anything in the note -
or in this trust deed fo the contrary, become due unl pugable (2) immediately in the case of default in.
making payment, of any instalment of principel er irterest on the note, or (b) in the event of the failure
of First Party or its successors or assigns to do any ¢ the things specifically set forth in paragraph
one hereof and such defaunlt shall continue for three days, so.d wption to be exercised at any time after

the expiration of said three day period. - ) S R
4. When the indebtedness hereby secured shall become d'»= whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lieTiereof, In any auit to foreclose
the lien hereof, there shall be allowed and included as additional ind btedn >ss in the decree for sdle all
expenditures and expenses which may be paid or incurred by or on bihalf o7 Trustee or holders of the
note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for doeriaruinry and expert evidence;

. stenographers’ charges, publication costs and costs (Whiciz may be estimate/t uz 0 items to be expended
after entry of the decree) of procuring all such abstracts of title, title searclics »4d erlaminations, guar-.
antee policiés, Torrens certificates, and similir data and assurances with respict *5-title as Trustee or

* holders of the note may deem to be reasonably neeessury either to prosecute snch suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true condition of theitle to or the

~value of the premises. All expenditures and expenses of the nature in this paragrapl mentioned shall -
become so much additional indebtedness see: hereby and immediutely due and payabie, wit*:luterest
thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders o the
note in connection with (a) any proceeding, including probate and bankruptey proceedings, to /kich
either of them shall be a party, either as plaintiff, claimant or defendant; by reason of this trust Jee?
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the fole-
closure hereof after accrual of such right to foreclose whether or not-actually commenced; or {¢) pre:-
arations for the defense of any threatened suit or proceeding which might affect the premises or the -
security hereof, whether or not actually commeneed. i

- V5, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs nnd expenses incident to the foreclosure pro- -
ceedings, including all such items as are mentioned in the preceding paragraph hereof ; second, all other
items which under the terms hereof constituté secured indebtedness additional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid-on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights
may appesr. O U S

- 6. Upon, or at any tithe after the filing of a bill to foreclose this trust deed, the court in whiel -
such bill is filed may appoint a receiver of said premises. Such appointment.may be mndf»eapiL.}:e;xl:efgre :

b e e e




oT after snle without notice, w 1thout regard io the solvency or msolvency at the time-of application
for such receiver, of the person or persons, if any, liable for the payment of the- indebtedness secured
hereby, and without regard to the then value of the premisés or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendeney
of such foreclosure sdit and, in case of ‘a sale and -2 deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any further time when First Party,.
its suecessors or assigns, except for the intervention of such receiver, would he entitled to collect such
rents, issues and profits, and all other powers which may bs necessary or are usual in such cases for the
protectwn, possession, control, management and operation of the premises during the whole of said’
period. The Court from time to time may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this
trust deed, or any tax, special assessment or other lien which may e or beeome superior to the lien
hereof or of such deeree, provided such application is made pnor to foreclosure sale; (2) the deficiency
iu ease of a sale and deficleney. ——— T ... -

7. Trustee or the holders of the note shnll have the rxght to mspeet the premzses at all reason-
able times and access thereto shall be permitted for that pirpose, .

8. Trustee has no duty to examine the title, location, eus:tence, or condxtmn of the premises, nor
shail Trustee be obligated to record this trust deed or- to exercise any power herein given nnless
expressly obligated by the ‘terms hereof, nor be lizhle for any acts or omissions hereunder, except in -

 ense of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it

ma’ require indemnities satisfactory to it before exercising any power herein given. . .

¢, Trustee- shall release this trust deed and the lien thereof by proper instrument opon presenta-
tiow.ol stHisfactory evidence that all indebtedness secored by this trust deed-has been fully paid; and
Trustes mp., execnte and deliver a release hereof fo and at the request of any person who shall, either -
before or aft:r maturity thereof, produce and exhibit to Trustee the note representing that all mdebt-
edness herel v.ceeured has heen pald which representation Trustee may accept as trie without inquiry.
Where a release is requested of a successor trustee, such successor trustee may accept as the gennine
note herein deseriveo anv note which hears a certificate of identification purporting to he executed by
o prior frustee hereine r or which conforms in substance with the description herein contained of the
note and which purports to be executed on behalf of First Party; and where the release Is requested
of the original trustee an 1t Las never executed a certificate on any instrument identifying same as the
note described herein, it may agcept as the genuine.note herein deseribed any note which may be pre-
sented and which conforme-n substance with the deseription herein contained of the note and u}nc]:
purports to be executed on bel alf (£ First Party. mo e e omm e s

10. Trustee may resign by ins rument in writing filed i i the office of the Recorder or Reg’lstrar
of Titles in which this instrument sh<i1 Xave been recorded or filed. In case of the resignation, inability -
or refusal to act of Trustee, the then Zie order of Deeds of the county in which the premises are situated
shall be Suecessor in Trust. Any Successor “z-Trust hereunder shall have. the identieal title, powers
and anthorzity as are herein given Trustee, a'd an) Trustee or suecessor shall be entitled to reasonable
compensatlon for all acts pelformed hereuncer. —..... . .

- 1l. First party reserves the violit to prepay the note ‘secured by
this Trust.Deed in whole or in part withrut penalty; 1nterest shall accrue
"~ only on the balance rema:.m.ng from time to time unpaid. —.— e s

s

* THIS TRUST DEED is executed by the PIoNEER TRUST & SAVINGS BANK, no? _perrumally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and vested inc issv_h Trustee (and
said Pioneer Trust & Savmgs Bank, hereby warrants that it possesses full power anc.autherity to execute
this instrument), and it is expressly understood and agreed that nothing herein or in said not. co ntained shall
be construed as creating any liability on the said First Party or on said Pioneer Trust.& Savings Bank
personally to pay the said note or any interest that may aceruze thereon, or any indebtedness accruing here-
under, or to perform any. covenant either express or implied herein contamed all:such liakility, i any, ' eing
expressly waived by Trustee and by every person now or hereafter claiming any right or security h-le-
under, and that so far as the First Party and its successors and said Pioneer Trust & Savings Bank pe-
sonally are concerned, the legal holder or holders-of said note and the owner or owners of any indebiedriss
accruing hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the enfure -
ment of the lien hereby created, in the manner herem and in:said note provxded or by actien to enforce the
personal liability of the guarantor, if any. SR

. IN WITNESS WHEREOF, PIONEER TRUST & SAVINGS BAVI\ not personally but as Trustee as afore-
said, has caused these presents to be signed by-its Vice Presxdent and its corporate seal to be hereunto
. affixed and attested by its Assistant Secretary, the day‘ nd year first above written.

NEER:TRUST- & SAVI
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STATE OF ILLIN OIS}

Couxty oF (.OOh

o dN 9 R 26
L= 2u5975 @

$S.

JEAN. KESTLER

a Not'n‘) Public, m'and for said .County, in the State aforesmd -DO HEREBY

CERTIPY that R. X. J.;I'NDEN

. HERBERT SCHNITZER R ) 4 :n.fnnf Secretary

of said Bank, who are personally known to me to be the same persons.w! hose names

are

Secretary, “respectively, appeared before me this day in person and acknowledged that ™
signed and delivered the said instrument as their own free and voluntary act and -

they

subscribed to the foregoing instrument ab such Vice-President, and Assistant

as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and'
purposes therein set forth; and the said Assistant Secretary then and there acknow-

Jedged {hat he, as custodian of the corporate seal of said Bank, did affix the corporate’
of said Bank to sald instrument as his own free a.nd voluntar_t, act and as the free

seal

thcrem set’ forth.

day” 4

.

The Instalment Note mentioned in the
within Trust Deed has been identified here-

with under Identification No, —._.

'TRUST DEED

GIVEN under my hand and notarial seal, this

of June,

i

.

IMFORTANT

For the ;roircuwun of both the bor-
rower rad lender, the mote seoured )

by this Trust Deed shomld bo identi-
fiet by the Trasteo named herein be-

fcre tho Trust Deed is filed for record.

60646

Illinois

4760 West Devon Avenue .
4000 West North Avenue
Chicago 39, Ilinais

ALICE KOLNICK
‘Lincolnwood,
- Pioneer Trust & Savings Eank

“ ?339?9‘?:.: -




