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19 7), between Wallace Stewart and Callie Stewart

THIS INDENTURE, made April 14
(his wife) . herein referred to as “Mortgagors”, and Madison Bank and Trust Co,

herein referred to as “Trustee”, witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder
of a principal promissory note, termed “Installment Note”, of even date herewith, executed by Mortgagors, made
payable to Bearer and delivered, in and by which note Mortgagors promise to pay the principal sum of

Seven Thousand Fifty Nine Dollars and 60/100 Dollars, and interest trom April 1k; 1971

principal sum and interest ta be payable in installments as follows:
Dollars on the 13 day of June , 1971 | and One Hundred Seventeen Dollars and 6B4#BE on
the day of each and every month thereafter until said note is fully paid, except that the final payment of
principal and interest, if not sooner paid, shalli be due on the 13 day of HMay , 19 76 ; all such
sayents on account of the indebtedness evidenced by said Note to be applied first to accrued and .unpaid inter-
ext n the urpaid principal balance and the remainder to principal; the portion of each of said installments consti-
tutin . principal, to the extent not paid when due, to bear interest after the date for payment thereof, at the rate
of Leve=.per cent per annum, and all such payments being ma.dc pzfyab!e' ?: Madi= n Bank and Trust®F at such
othesx plare as the legal holder of the note may, from time to time, in writing appoint, which note further provides
that atar'clection of the legal holder thereof and without notice, the principal sum remaining unpaid thereon,
together  vith accrued interest thereom, shall become at once due and payable, at the place of payment aforesaid,
in case‘'del~Ltt shall occur in the payment, when due, of any installment of principal or interest in accordance with
the terms the ‘evf or in case default shall occur and continue for three days in the performance of any other agree-
ment contained in/seid Trust Deed (in which event election may be made at any time after the expiration of said
three days, withdut rotice), and that all parties thereto severally waive presentment for payment, notice of dis-

honor, protest and joti'e of protest.

NOW THEREFORE, to s cure the payment of the said principal sum of money and interest in accordance with the terms, pro-
isions and limitations of the <bov’ 1 . ndoned note and of this Trust Deed, and the performance of the covenants and agreenients
Lerein contaired, by the Maortgawors io be performed, and also_in consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, M rtgagors by these presents CONVEY and WARRANT unto the Trustee, its or his successors and
assigns, the following descrihed Real Estat, an? all of their estate, right, title and interest therein. situate, lying and being in the

city of ChicaggouNTy OF | Coox AND STATE OF ILLINOIS, to wit:

Lot 1 in the Resub/lvision of Baker and Albins Subdn,
_of the S, % of Leis) and 4 In Block 3 in Rockwells Additiom
to Chicago, in Secticu 13, Township 39 North, Range 13,

o
which, wi!h thc roperty hereinaiter described, is referred to he.sin as the “premises,”

TOGE g with all improvements, tenements, easements, an? ap;urtenances thereto belonging, and all rents, issues and profits
thereof for so long and during all such tines as Morigagors may he e titled thereto (which rents, issues and profits are pr dged
primarily and an a parity with said real estate and not secondarily), an</zll ‘axtures, apparatus, cquipment or articles now or hereafter
therein or thereon used to supply heat, gas, water, light, power, refrigers uon and air conditioning (whether single units or ecntrally
controlled), and ventilation, including (without restricting the foregoing, so'eers, window shades, awnings, storm doors and windows,
Al of the foregoi g (ve declared and agrecd to be a part of the mortgaged
premises whether physically attached thereto or not, and it is agreed that«ll b-uldiugs and additions and all similar or other appa-
ratus, equipment or articles hercafter placed in the premises by Mortgagors ¢ thii successors or assigns shall be part of the mort-

gaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its_or his succes,orscand assigns, forever, for the purposes, and
apon the uses and trusts herein sct forth, free from ail rights and bencfits under and Uy virtue of the Homestead Exemption Laws of
the State of Illinois, which said rights and bencfits Mortgagors_do hereby expressiy release 20' waive:

This Trust Decd consists of two pages. The covenants, conditions and provisions appearig on hage 2 (the reverse side of this Trust
Deed) are incorporated Lerein by refcrence and hereby are made a part hereof the same a¢ thougl they were here set out in full and
——

shalf be binding on Mortgagors, their heirs, successors and aSSlgns
WWitness the hands and seals of Mcertgagors the day
Z ey é ..... % umAZ.....u.[s:an

vear firs

PRINT BR Wallace Stewart
TYPE NAME(S)
- BELOW [Seal] {Seal]
SIGNATURE.SJS)
2

i, e e .
J,DCEJPAGE zs I, the undersigned, a Notary Public in nc for said County,
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STATEN®  chicago, Illinois 60606
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on the balance of principal remaining from time to time unpaid at the rate of . per cent per annum, such.66
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE ! (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

i. Mortgagors shall (1) keep said prerises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or iniprovements now or hereafter on the premises which nuy become damaged or be destroyed; {3) keep said prem-
jses free from mechanic’s liens or liens in javor oi the United States or othericus or claims for lien not expressly subordinated to
the lien hereof; (4) pay when due any indebtedness which may be secured by = lién or charge on the premises superior to the Len
hereof, and upon request exhibit . satisfactory ecvidence of the discharge of such prior lien ta Trustee or to holders of the note; (§)
compiete within a redsonable time building or buildings now or at any time in process of erection upon said premises; (@) comply
with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (7) maké no'material ajtera-
tions in said premises except as reqaired by law or municipal ordinance or as previeusly consented to in writing by the Trustee or
holders of the note.

2. Mortgagors shall pay before any penalty attaches alf ge:

o

neral taxes, and shall pay special taxes, special assessments, water
charges, sewer secvice charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manmer provided by statute, any tax or assessment which Martgagors may desire to contest.
3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premisds insured against loss or dam-
age by fire, lightning and windstorm under policies providing jor -payment by the insurance companies of moneys sufficient either to
- pay the cost of replacing or repairing the same or to_pay in full #he indebtedness secured hereby, all in companies satisfactory to the
holders of the note,. under insurance policies payable, in case of loss or damage, to Trustee jor the benefit of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attachedto each poiicy, and shall deliver all policies, including addi-
tional and renewal policics, to holders of the note, and in case ‘of insurance about to expire, shall deliver rgnewal policies not less than

ten days ori irati

r to the respective dates of expiration.

4. Ya tase of default therein, Trustee or the holders of the note may, but necd not, make any payment or perform any act herein-
befor! -equ -ed_oi Mortgagors in any form and manner deemed expedient, and may, but nced -not, make -full. or - partial payments of
priicipar = interest on prior encumbrances, if any, and purchase, discharge, compromise or scttle any tax lien or other prior lien or
title or clair. thereof, or tedeem irom any tax sale or iorfeiture affecting said premises or contest any tax or assessment. All maneys
paid for ar s of the purposes herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys’
fees, and any other moneys advanced by Frustee or the holders of the note to protect the mortgaged premises and the lien hereof,
plus reasona le ¢ moensation to Trustee for each matter concerning which action hercin authorized may be taken, shall be so much
additional ine-ticd.cos sccured hereby and shall become iminediately due and payable without notice and with interest thereon at the
rate of seven per cent per annum. Enaction of Trustee or holders of the note shall never be considered as a waiver of any right accru-
ing to them on 7 ccour. ofany default hereunder on the part of Mortgagors.

5. The Trustee of he holders of the note hereby secured making any payment hereby authorized reiating to taxes or assessments,
may do so according o a.y hill, statement or estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement os esamats or into the validity of any tax, assessment, sale, forfesture, tax lien or title or claim thereof,

6. Mortgagers shall pay oicu item of indebtedness herein mentioned, both principal and interest, when dut according to the terms
hercof. At the election of t.e ltolders of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by
this Trust Deed shall, notwitastind’ g anything in the principal note ar in this Trust Deed to the contrary, become due and payable
when default shall occur in pevr Cnt of principal or interest, or in case default shall occur and continue for threg‘ days in the performance
of any other agreement of the Mortgapo=s hercin contained.

7. When the indebtedness hereby secired shall become due whether by the terms of the note described on page one or by accel-
eration or otherwise, holders of the nnte ur 7 rustee shall have the right to foreclose the lien hercof and alse shall have all other rights
provided by the laws of Iilinois for the enfsicement of a mortgage debt. In any suit to foreciose the lien hereof, there shall be allowed
and included as additional indebtedness in the decrees for sale all expénditures and expenses which may be paid er incurred by or on be-
half of Trustee or holders of the note for attorz <ys’ ‘=es, Trustee’s fces, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and c¢sts (wiich may be estimated as 10 items to be expended aiter entry of the decree} of
procuring all such abstracts of title, title searchis and examinations, guarantee policics, Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders olwhie iGte may deem to be reasonably necessary either to prosecate such suit or to evi-
dence to bidders at any sale which may be had pursui nt tc such decree the true condition of the title to or the value of the premises.
All expenditures and cxpenses of the nature in this poras’ash mentioned shall. become so much additional indebtedness secured hereby
and immediately duc and payalde, with interest thercon at/ne 112te of seven per cent par annum, when paid or incurred by Trustee or
holders of the note in.conncrtion with (a) any proceeding inc’adi'g probate and bankruptcy procgedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by fcasyis o this Trust Deed or any indebtedness. hereby secured; or (b) prepara
tions for the commencement ai any suit for, the foreclosure heler 1 afteracerual of such right to foreclose whether or not actually com-
menced; or (c) preparations for the defense of any threatencd suit or proceeding which might affect the premises or the security
hereof, whether ar not actually commenced. .

8. The proceeds of any foreclosure sale of the premiscs shall ‘b distrisuted and applied in the following order of priority: First,
on account of all costs and expenses incident to the forclosure proc edings, including all such itcms as are mentioned in the preceding
paragraph hereof; sccond, all other items which under the terms herecfsoroiltute secured indebtedness additional to that evidenced by
the note hereby secured, with interest thereon as herein provided; third, 74l pr ncipal and interest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as their rigats 1a appear.

9, Upon, or at any time after the filing of a bill to foreclose this Trust Deid, the Court in which such bill is filed may appoint 2
receiver of said premises. Such appointment may be made either before or a'terale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and w.chrut vegard to the then value of the premises or

whether the same shall be then occupied as 2 homestcad or not and the Trustee hireuriec.may be appointed as such receiver. Such IO

receiver shall have power to collect the rents, issues and profits of said premises durizyy t'.c pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period for redemption, whether “ner/ be redemption or not, as well as during’
any further times when Mortgagors, except for the intervention of such receiver, wouud b entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the utection, possession, control, management
and operation of the premises during the whole of said period. The Court from time to time may aniiarize the receiver to apply the net
ineome in his hands in payment in whole or in part oi: (1) The indcbtedness secured hereby, or oy ary decree foreclosing this Trust
Deed, or any tax. special assessment or other licn which may be or become superior to the licn b :reof o of such decree, provided such
application is made prior to foreclosure sale; {2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the licn of this Trust Deed or of any provision hercof shall e ~=hject to any defense which
would not be good and available to the party interposing same in an action at law upon the note heieb’ secured. .

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable *imis 7nd access thereto shall
be permitted for that purpose.

12. Trustee has no. duty to cxamine the title, Iocation, existence, or condition of the premises, nor shail T ustee be obligated to
record of this Trust Deed or to excrcise any power herein given unless expressly obligated by the terms hereof, #ur e linple for any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or that of the agents or empl yees of Trustee, and
he may require indemnitics satisfactory to him before excrcising any power herein given.

13. Trustee shall release this Trust Decd and the lien thereof by proper instrument upon presentation of satisfactor r evidence that
all indebtedness secured by this Trust Deed has been fully paid; and Trustee may exccute and deliver a release hereof W& and 20the re
Auest of any person who shall cither before or after maturity thereof, produce and exhibit to Trustce the principal note, reuresesting
that all indebtednéss hereby sccured has been paid, which representation Trustee may accept as true without jnquiry. Whe e a rel ase
is requested of a successor trustee, such successor trustee may accept as:the genuine note herein described any note whith beies
certificate of identification purporting to be executed by a prior trustee hercunder or which conforms in substance with the loser -
tion herein contained of the principal note and which purports to be exccuted by the persons herein designated as the-makers thecof-

“~—-and where the relcase is requested of the original trustee and he has never cxecuted a_certificate on any instrument identifying same s

the principal note described herein, he may accept as the genuine principal note herein described any note which may be presented wnd
which conforms in substance with the description herein contained of the principal note and which purports to De executed by the pei-
sons herein designated as makers thereof.

14. Trustee may resgn by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustce,
shall be first Successor in Trust and in the event of its resignation, inability or refusal to act, the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hercunder shall have the identical title,
powers and authority as are herein given Trustcee, and any Trustee or successor shall be entitled to rcasonable compensation for all
acts performed hercunder.

15. This Trust Dced and all provisions hereof, shall extend to and be binding upon Mortgagors and alf persons claiming under or
through Mortgagors, and the word “Mortagors” when used herein shall include all such persons and all persons at any time liable for
%Ie payment of the indebtedness or any part thercof, whether or not such persons shall have executed the principal note, or this Trust

ced.
The Installment Note mentioned -in the within Trust Deed has
IMPORTANT c L . . N . .
FOR THE PROTECTION OF BOTH THE BORROWER AND  been identified herewith under Identificatian No....

LENDER, THE NOTE .SECURED BY THIS TRUST DEED -
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE ' :
THE TRUST DEED IS FILED FOR RECORD. Traeice
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