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S— | 71 ctween . William F. Krause and
19 _, betwe

he'ein 1-ferred to as “Trustee,” witnesscth: That, Whereas Morigagors are justly indebted to the legal holder of a principal promissory note,
2rnosd Installment Note,” of even date herewith, executed by Mortgagors, made payable t0 Bearer

and dolive .g,.in and by which note Mortgagors promise 1o pay the principal sum of Seventeen Thousand
{517 ,000.00) - . Dollars, and interest from

on the balancs of j rincipal remaining from time to time unpaid at lhe rate of _ 7 r cent per annum, such principal sum and interest
One Hundred Fifty-three ($ 153 00), or more Dollars

to be payalle = riu''ments as follows:.
on the 1St (ay'w. _August 1971  apg One Hundred Fifty-three, or more Dolars

_-on the 1st day of Cach’(nd every month thereafter until said note is fully paid, except that the final payment of principal and interest, xf not
sooncr paid, shall be dus o0 th __1SE_ day of July 1591 ; all such pay on of the indebted i
by said unote to be applied frs’ to :ccrued and unpaid ifterest on the unpaid principal balance and the remainder to principal; the portion of each
of said instalfments constitut’ °; principal, to the cxtent not paid when due, to bear interest after the date for payment thercof, at the rate of

_ per cent per.annum, and al’such payments being made payable at Bank of Commerce
- e o7 at such other ;lace 2s:* 0 legal holder of the note may, from time to time, in writing appoint, which note further provides that
af the election of the legal hoider xhcr:v. ars without notice, the pnnc:pal sum remaining unpald thereon, together with accrued interest thereon, shali
become ai once due and payable, at the plz e of payment :Lfortsmd in case default shall occur in the payment, when duc, of any instaliment of principal
or interest in accordance with the terms Lhereof <« m vase default shall occur and continue for three days in the performance of any other agreement
contained in this Truyst Deed (in which event ¢f :ction 112y be made at any time after the cxpiration of said three days, without notice), and that all
parties thereto severally waive pr for notice of dish  protest and notice of protest.

NOW THEREFORE, to sccure the paymeat of Zae 'aid principal sum ntAmoncy and interest in accordance with the termS. provisions and
limitations of the above mentioned notz and of thi: Trv t Deed and the: pcrfarmance of the cor and hereil , by the
Mortgagors to be performed, and also in comsideraiiz. ol ihe sum of One Dollar in hand paid, the peceipt whercof is bcrcby acknowl:dged,
Mortgagors by these presents CONVEY and WARRANT unte the Trustee, its or his successors and assigns, the following described Real Estate,
and all of their estate, right, title and interest therein; sitvatr, Ivlag and being in the

Village of Berkeley COUNTY O . Cock AND STATE OF ILLINOIS, to wit:

Lots 7 and 8 in block 3 in Ve €y /una Company ‘s Berkeley Gardens,
being a subdivision of lot 2 a subcivision of the Northeast quarter,
lying North of the center line of St. ~narles Road, of Section 7,
Township 39 North, Range 12, East of the 7hird Principal Meridian,

in Cook County, Illinois.

date

which, with the property h:mnz\f:er dcscnbcd is refersed to herein as the “premises,”

TOGETHER with all impr and appur thereto belongi d all rents, issues and profits thereof for
so long and during all such times as Mnrlg:lgurs may be entitled thereto {which reats, issues and pry s m pledged primarily and on a parity with
said real estate and not sccondarily), and all fixtures, apparatus, equipment or articles now ar her after tuersin or thercon used to supply heat,
gas, water, lrfhl power, refrigeration and air conditioning (whether si sle units or centraily contrylled), ’Jd ventilation, including (without re-
stricting the going), screens, window shades, awnings, storm doors and windows, floor coverings, mnad/¢ heds, stoves and water heaters. All
of the foregoing are declared and agreed to be a part of the mortgaged premises whether physically alm»ae . the-eta or not, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment or articles hereafter placed in the priais=s by Mortgagors or lhcu’ sue-
cessors or assigns shall be part of the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustes, its or his successors and assigns, forever, Jor.ab . purposes, and upon th: nses
and trusts herein set forth, free from all rights and benefits under and by virtue of lhe Homestead Exemption Lay, e State of Illmms. which
said rights and bencfits Mortgagors do hereby expressly release :md waive.

This Trust Deed consists of two pages. The covenants, di and p ing on page 2 {the revirse £ av of this Trnst Decd)
are incorporated herein by reference and hereby are made a part hereof the same os though they were here set out In fu'l 2 n6 shall be binding on

Morigagors, their heirs, successors and ass
Witness the hands and seals of Mungngnrs the day and year first above written,

e —(Sexl)

PLEASE
PRINT OR

TYPE NAME(S)
BELOW ’
SIGNATURE(S} . D i é ¢ i : ¢ Seal
William F. Krause Florence Kfause
S8, 1, the undersigned, a Notary Public in and for or_said. Gewnt,

in the Staic aforessid, DO HEREBY CERTIFY thay William F. Krause
nee Kronse, Hig wife

personally known to me fo be the same person. S whose ‘name
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-

edged thait_h €Y _signed, senled and delivered the said instrument as . their
frec and voluntary act, for the uses and purposes thercin set forth, including the rclcas: and
waiver of tha right of homestead.

19th ' day of /7 dJune PN 971
15_74. _— _%Z_&#&&ZL__ . .
) Notary Public

ADDRESS OF PROPERTY:
639 0
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CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE

THE FOLLOWING ARE THE COVENANTS, BEGINS:
GIN!

OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE

1. Mortgagors shall {1) keep said premises in good condition and repair, without waste; (2) prompily repair, restore, or rebuild any
buildings or improvements now or hereafter oa the premises which may become damaged or be destroyed; {3) Xeep said premises frec from
mechanic’s liens or liens in favor of the United Statcs or otber liens or claims for lien not expressiy subordinated 1o the lien hereof; (4) pay when
due any indsbtedness which may be secured by s lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or ta holders of the note; (5) complete within a reasanabl: time any building or buildings
now oF at any time in process of ercction upon said premises; (6) comply with all eq) of law with respect to
the premises and the use l.hareaf (7) makc no material alterations in said premiscs except as requucd hy faw or municipal ordinance or as
previously consenied 1o in writing by the Trustes or holders of 1he note,

2. Mortgagors shail pay before any peaalty attaches all general taxes, and shall pay special taxes, speciat assessments, water charges, sewer
serviee charges, and other charges against the premises when due, and shall, upon wiilten request, furnish 10 Trusiee of 1o holders of the note
Whe original or duplicate receipts therefor, To prevent defauit hereunger Mnngagors shall pay in full under protest, in the manner provided by
statule, any tax or assessment which Mortgagors may desire to contest.

3. Muﬂgngons shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,

under policies for payment by the i of moneys cither to pay the cost of rcplacmg
or rcpmnng (h: same or (o pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of ioss or damage, to Trustee for the benefit of the holders of the note, such rights ta be evidenced by the standard mort-
gage clause to be attached 10 each policy, and shall detiver ail policies, including additionat and regewal potlicies, to holders of the note, and in
e of insurance about to expire, shall deliver renewal poticies not less than ten days prior to the respective dates of expivation.

4. In _as of defanlt therein, Trustee or the halders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of . fortg gors in any form and manner deemed expedient, and may, but need not, make fuil or partial payments of principal of inlerest on
prior el.cumir .ces, if any, and purchase, discharge, compromise or setile any tax fien or other prior lien or ttle or ciaim thereof, or redeem
from any tax salr or forfciturc affecting said prcmlscs or contest oy 1ax or essessment. Alt momy; paid for any of the purposes hercin authorized
and all expense’ podd or incurred in fees, and any other moneys advanced by Trustee oc tife
holders of the note s protect the maortgaged premises and the lien h:m( plus reasonable compensation to Trustee for each matter concerniog
which action bere’s aut orized may be taken, shall be 50 much additional indebtedness secured hereby and shall become immiediately due and
payable without tatice une’ with interest thereon at the rate of seven per cent per annum. Inaction of Trustee ot holders of the note thall never
be considered as a waive  O1ny Fight accruing (o them on puxu@t of any default hercunder on the part of Mortgagars.

5. The Trustee .r the ' old~ts of the note hereby secured makm any-payment hereby autharized relating to vaxes or assessments, may do
so according to any , swate _emor estimate procured from the appmpnmc p\lbhc office without inguiry into the accuracy of such bill, state-
Tnent of estimate or into the | alit of any (ax, assessment, sale, fcrr:uuxc, tax fien or tide or claim thereof.

6. Mongagnrs shall pay cach Lemi o7 herein both principal and interest, when due according 1o the terms hereof.
At ibe election of the holders of tLe pritcipal nole, and without notice to all unpaid secnred by this Trust Deed shall,
sotwithstanding anything I in the princi”al n' e or in this Trust Deed 1o e contrary, berome duc and payable when default shall occur in payment
of principal or interest, or in case def. ult <aafl necur and continue for three days in the performance of my other agreement of the Maortgagors
herein contained.

7. When the indebtedness hereby sequred sholl become due whether by the terms of the note described on page onc or by acceleration or
otherwise, holders of the nole or Frustes shall by e th: right to foreclose the lien hereof and also shall have all other rights provided by the laws B
of Illinois for the enforcement of a mongage de>t. Ir any suit to foreclose the lien hereof. there shall be allowed and included as additional ine—"

ess in the decree for sale all cxpcndm\m @i ey euses which may be paid or mcurmd by oron bchn.!i of Tmslee or holders of the note for
and expert costs and costs

attorneys’ fees, Trustee's fees, appraiser’s fess, ovtlay- (or arg
(which may be cstimated 2s 10 jlems 1o be expended after o)) L the dacn:c) of procuring all such abstracts u(huc, title scarches and examina-

tions, guarantee policies, Torrens certificates, and similar ds 0 ‘and | ssurances with respect to titie as Trustee or holders of the note may deem to
be yeasonably necessary either 1o prosecote such suit or 1o « vidence o bidders at any safe which may be had pursuant to such decree the true con-
dition of the Iitle 1o or the value of the pr:m;sw. 1n additio, . al) expenditures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebtedness secured hereby and im..diz w1y due and payable, with interest thereon at the rate of seven per cent per
annum, when paid or incurred by Trustec or holders ot the note if conp xtion with (a) any nction, suit or proceeding, including but not hgrm:d

to probate and bankruptey proceedings, to which either of them shill b a narty, either as plaintiff, cfaimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured; or (b) preparations for the coumencement of any suit for the forecjosure heréaf eccrual of su
right to foreclose whether or not actually commenced; or (¢) preparati ns for the jefense of any threatened suit or proceeding which might nfcct
the prcm:ses or the security hereof, whether or not aclunuy commenced.

B. The proceeds of any foreclosure sale of the premises shall be distritte | and applied in the following order of priority: First, on account
of all costs and expenses jncident 1o the foreclosure proceedings, including oll su b items as are mentioned in the preceding paragraph hereof; sec-
ond, nll other items which under the terms hereof constitute secured indebtedness addi~ ona. to that evidenced by the note hereby secured, wi

rest. thereoy as berein provided; third, sl principal and interest rcmam:r\g wviipaid; ourth, . ny overplus to Mortgagors, their heirs, legal repre- .
ts may appear.

S
A primke, which such compiaint i ts fifed may, appoint a

reegiver of smd prcm:sus Such appomuncm (2 X v ) out regard 1o the solvency or mso vcm:y

of Mortgagors at the time of application for such receivel and without YoIMm = ‘&r b ces ar whether the same sh

occopied as a homestead or not and the Trustee h:rﬂmdu may be nppomlcd §'ﬁ h rectivel

issues and profits of said during the of such { suit and, in case cf + sale L

period for redemption, whether there be Tedemplion OF not, as well as during any further times wi. 0 .zagors, exc(:p( for the |n{ervgnug

such receiver, wonld be entitled 1o collect such mnls, issues and profits, and’ al‘ other powers which may * ¢ nec ssary or arc usuaf in such cascs for

during the whole of saiu peris. "~ Court from time ta time may

the pri i ion, control, e p:
authorize the receiver 10 apply the net income in. h:s hands in payment in whole or in part of: (1) The i aebodr=ss secujed hereby, or by any

decree foreclosing this Trust Deed, or any tax, special assessment of other lien which may be or become suicrio to the fien bereof or of such
= o decree, pmv:dcd such spplication is made prior to foreciosure sale; (2) the deficiency in case of a sale and deiicic icv.
Y 10. Na actian for the enforc?mcnl of the lien of this Trust Deed or of any provision hereof shal) be subjcae to any defomce which would mot
be g&ad an8 available to the party z(nmrposmg same in an action at laveupcn the noteshereby secur:
1. Trustee or the holders of the note shnl! have the right to inspect the premises at ail reasonable times and ac ess~theretoshall be per-

1
mitted for that purpose.
12. Trustes bas po duty to examine the litle, location, dition of the it nor shall Trustce be o' g .co o secord
this Trust Deed or to exercise any power herein given unless expressiy Obl\gn(:d by the terms hereof, nor be liable for any a (s v omissions
hereunder, except in esse of his own gross negligence or misconduct or lha! of the agents or employees of Trustes, and he may req tire Ladr nnities
satisfactory to bim before exercising any power herein given.
of satisfactory evidence that1t.in

13. Trustee shall release this Trust Daad and the lien thersof by proper i
Trustes may execule and dchv:r a release hereof 1o And ot the reques. of any

debtedness secured by this Trust Deell has been fully paid; ans
rson who shall either before or after maturily thereof, produce and exhibit 1o Trustee the principal note, representing that all indebte ness

pe
hershy secured has been paid, which r:p:es:mnuon ‘J‘ms::c may accept as true without jnquiry. Wheze a selease is requested of aiceessor L\’qu:c,
such successor frustee may atcept as the gepuine note hcxem deséribed any note which bcan a certificate. uf ndr_nuﬁcnuan purpgring o bc
ecuied by a prior trustee h or whic] with the l note dnd which
-ports tp bc cxcculed by the persons herein designated as !h: makers thereof; and where the rclf.asc is requa(cd of the originai tnsstee and hc hu
ed B %;ﬁlﬁcal: on any instrument identifying same as the pnnupal note described herein, be may accept-as the g€nuine pringipal”
any note which may be angd which with the description herein conlmne lh: pnnmp:\l
¢ nhote and wluch purpchs to be exccuted by the persops herein desighated ns. mnkers \herw(

<L lhe rents,

@ xhe death, resignation, inabilitis or refusal to act of Trustee,
1 g‘?ﬁ g«ﬁ :mon m:\bﬂny or refusal to act, the then Recorder of D:cds of the co\mw |
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