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TRUST DEED OF CORPORATION
SECURING INSTALMENT NOTE .

21 930 286

Irving. Avenue,.Blue.Island,.Illinois.
TRUST DEED

On this th doy of Jl‘mei

Mid Regulator Company, Incorporated
Illinois

Mdrtgaged Property

Quly organized under the laws of the State of.

m 79 000:00..

herein called “Mortgngcr," in consideration of a prmclp:ﬂ

provisions and limitations of this Trust Deed and the | peri of the

Harold J. Gouwens, Trustee

a8 Trustea, herein called “*Trustee,’* fur the uses-and purposes hn.rem smted the fn]lowmg ﬂcs(:nbed 'al estnte, smwted in
+he Cousty of. Cook ; and State of m]nqng toiwits The North 305,feet as
measured ‘along the Westerly line of that’ part of lot 7 lying West- of .the Chicaga
Aock Island-and Pacific Railroad Dummy line’ right of way in Ludw1g Krueger s
Siod lvlslon of the East half of the Southwest. quarter and:lots. 5 and 6. of the
- half of the Southwest quarter of Section 30, Township -37 North, Ra.nge 14
in Cook County, 1111n015. :

\J
Eas? of the Third Principal Mendlan

o L i
In the even-~ine property described herein is sold by the maker hereof, then
note. described howein shall be due and payable. in full instanter.  Provided:
however that th: he ldex of or owner of note may consent to. release of th1s

provision for accele ration. :

mngetf]gt with all improvements, easements, fistures and appurtend: thereto belonging, and all rents, issues . s’.vnd profits 'i

thereof, until expiration of statutory periilaluwed for redemption, whether there be redeniption or not, or the Jissnance of Mnster’s

or Commissioner’s Deed, whichever occurs[ast, ¥ at if there e no redemption and no such deed be issued until expiration’ of the
statotory period doring which it may be issucl, troetier with all apparatus, equipment or articles Tow or hereafter theram m{l
thereon whether in single units or centrally contr fed 7 sed o supply heat, gas, air-conditioning, water, light, power, relngemhon,
ventilation, and any other thing now or herenfter (lere’s or thereon the furnishing of which by lessors to lessees is eustomary or -
appropricte, (whether $aid premises be now under leale (r not), including sereens, window shades, storm doors and. windows, floor
coverings, screen doors, in-a-door beds, awnings, stoves 2.4 water Tunters,” All the foregoing are declared to be .a part of said real
estate whether physically attached thereto or not. Said rents, .sues'a d profits are pledged primarily on a parity with said real

estate and not seéondarﬂy and the pledge thereof shall not be d emed merged in any foreclosure decree.

Said indebtedness is evidenced by the principal note-of Mortgagor, :
of even date herewith, payable to bearer in instalments as follows: Five Jundred Seventy Four al‘ld 67/100'

($574.67) Dollars onthelSth day of Septemb;r 1071 'and Five Hundred Seventy. Four
and 67/100's ($574.67) /%8 PRESSth'day of each mon“n Vhereafter with the unpaid
balance if not sooner pald due on the 15th day of - Av Suse, 1991.° . -

~per; cenmm per’ nnnum MM-'
mmmmmmmmm m&ﬁ on the whole amount of said prmcxpnl SU'n 1 omuining

from time to time unpaid. Said note provides that éach said instalment of prineipal:shall bear intorest at seven per vor cum per
annum (1) after it becomes dae, or.(2) during the period of default; aftér any defdult citlier in the payment-of any prineipal or.
interest due thereunder, and in case of any. such’defaalt, then'the whole of said principal sum remaining uopaid; together 1 ith
acerned interest therean, at the election of the holder, shall immedmtely ‘without notice t6-anyone become due and payable. ‘the

holder at any time of said principal noté is herein ealled “*holder.?”:

with interest at the rate of.

It is'agreed as follows:

1. Mortgagor shall (1) pay all taxes, special taxes, speeial assessments, water charges,
charges against snid property (including those heretofure. due), general taxes to be paid before any pemilty attaches thereto,
all other taxes, special taxes, special assessments and charges to be paid when due, 2ll such taxes, special tases,. special
assessments and’ charges heretofore due, however, to be paid immediately, and furnish Trustee or holder, upen reguest, duplicite
receipts therefor, and all taxes, special taxes, assessments, and charges estended agginst said propetty, shall be conclusively.
deemed valid for the purposes of this requirement; (2) immediately after destruction or damage, commence and promptiy
complete the rebuilding or restoration ‘of buildings or improvements now. or hercafter on said premises, thit may have beea
destroyed. or damaged, unless Trestee shall elect to npply on the indebtedness sccured hercby the proceeds of any insurance
covering such destruction or dnmage as hereinafter authorized; (3) keep said premises in good condition and repair, without
waste, and free from any mcchanic’s or other lien or elaim of lien not expressly suherdinated to the lien hereof; (4) pay, when
due, ell indebtedness secured by liens prior to the lien hereof, if any, on suid property and immedintely exhibit satisfactory

sewer service charges, and other

3 én()’
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evidence thereof to Trustee, amI on request to holder; (8) comrww within a reasonable time any building. or buildings now or
at any time in process of crcetion upon said premises; {6) comply with all requirements of law with respeet to the mortgaged
premises and.the use thereof; (7) mnke no material alterations thercof exeept as-réquired by law or anthorized by Trusteo or
holder; (8) kesp all buildings and improvements now or heredfter gituated on s:ud property i mbuxed awnmsr, loss or damage

by fire or lightning for the full msumble value thereof, and against wi or ¢y

£OFuuwcarssserssnnPET centum of the insurable value thiereof (the insurable value [ oll msu.uncc pm’poses ‘to bu deemed. ot less

then the amount of said principal mdebtcdness), all in companies satisfactory to holder and make. all'i insurance puhcxes payable:

in case of loss to Trusteo by the standard mortgage clause to be attached 4o each. policy for the bencﬁt of holder, deliver all
policies ineluding. additiorial and renewal policics to holder, and in case of insurance ubout to expue, so dehver rencvml policies
pot less then ten days prior to the respective dates of ‘expiration.: BR C
2. If not otherwise provided by riders attached 'to any insurance po]icv,.'l‘mstee may, but: need not, adjust,: callecc and

compromise-all claims thercunder and apply any amount so collected, less expenses and fees of Trustce in connection therewith,

upon said indebtodness, or, in Trustce’s diseretion, upon. arehitect’s ecrtificates or otherwise, to the. rebmldmg or testoration
of buildings or: improvements on snid premises of at Icast’equal value and of substantially ‘the same-charaeter, ‘or if such
rebuilding and restoration has been done by Mortgagor ‘and fully paid for, and eviderce thereof ansfaetory ‘to Trastee has-
been furpished te Trustee, then  Trustee may puy oy insurance moncy held by it to Mortgagor, and Mortgagor constitutes
Trustee ‘nttorney-in-fact irrevocably to sigd all receipts and rc]cnses required by the insurérs in ‘conmectin’ with the puyment
of any such claim to Trustee, and also™ to*cxecuta apy - assi or other- i or -take-any: detion “deemed nécessary
or expedient in connection with the settlement of insuranco lossed-and the restoration or rcbmldmg of such buildings or improve: -
ments, or to efféctuate thc provisions hereinafter set. forth. .

Holder,- either before or after the commencement of prncecdmgs to foreclose the lxen hereof shall hme thn power to
cause any rider or riders to be attached to any.such policy for'the protection of the holder of any. certificate of sale, the owner
of any deﬁcxency, any receiver, any- redemptioner, or the grantee in any Master’s or Comm:sswner’s Deed, m‘.\y such nder to
contain such, provisions oS the insurance company may reguire o7 ngrec to.

- If any of said property he sold pursuant to'a deerce forec[osmg fhe‘hcn hereof, any m.erested party shaﬂ have the right by

aeans of the attachment of riders or the cancellation of oxisting and i isstance of new poficies or otherwise to cause any insurance™ -
j<5y thereafter occurring to{be made payable as follows: to the owder of the certificate of ‘sale up ta the’ amount, which

wo .l berequired to effect a redemption from such sale, if redemption were ziade on the date of the loss, the balance if any to -

n owlalof the defieiency ﬁp to tho amonnt thereof and interest thereon dad the balince reminining if nny to the owner of the
equi'y of ~clemption, and i n case of the issuance of @ Master’s or Commissioner’s Deed to the grantce, therein, 2nd-in' ¢ase of
redemption’ (r successive rcdemphon, first to the owner of the deficiency, if any, up.to the| amouit thereof snd mterest,, ‘the
balance, if - av 00 the redemptioner; and the plaintifis in any sich foreclosurs shnll be- cntitled to have the decree 50 prcvide, but
omission < such provision in any decree shall not depnve m:yone of the nghts here’ ngen. Any_ P ms on
policies shall be ap .ied on new policies. - - % { s :

3 I ‘ease .67 drlau'  therein ‘Trustee or holder may, but need “not, m'(ke any. puymem: or perfnrm Buy aet hemnbefore

required of Mortgngor n’any -form and ‘manser deemed ‘expedient, and may, bat nced not, make full ‘or. partial payments -

of ‘prineipal or interest on prici ¢ if any, and p
or-title or claim thereof, or/ ‘cdecm in case of any tax or spuciul assessment sale, or in-case. of forfeitnre or withdrawal from?/
collection or sale, or contes. any tax or assessment n&ectmg sn.xd premises. Al moneys paid for any-of the prirposes herein’
.anthorized and all expenses’ paid or ucnred in it ith, including att 37 fees, and any other 1 mouneys advanced

by Trustee or such holder to protc:t th mortgaged premises and the lien hereof, and reasonable compensation: for each matter

concerning which action herein autuciizeL wiy be taken, shall be so much addxtwnnl mdubtedness secnred hereby, nnmedmtely

due and payable without notice, with in erest st+_ven per centum per anvum: - . K

4. Trustee or holder moking any payme.. Loicby permitted relating to taxes or :xssesamentx, may do-s0 nccordmg to any
bill, statement or estimate procured from the ¢ )proprmte public office without inquiry into the accuracy of such bill, statcment
or estimate or inte the validity of any ta.x, assesstuent, sp'., Lo, ’emn-e, tax lien or title or claim thereof.

5. Mortgagor shall pay cach item of indebtednc s herein mennoned both. principal and mcexest, when due, aceording to the :

_ terms hereof, or of any cxtension thercof. In ciso of lefault.“herein, o7 a breach of any agreement’of Mortgager,-the whole or
“any part of the indebtedness secured -hereby, not then du/, inc 1ding acerued interest, shall, at the option of holder ‘without
any notice whatever become due and payable as follows: (!) fLm diately,'in case of non-payment of amy principal or interest
when due, and (2) ten days after any other such default or bylach. "Vhen the ‘entire indehtedness secured liereby shall-become
due, whether, by acceleration or otherwise, proceedings to foreeloss e in hereof as to such entire indcbtedness may bebrought
by Trustee or holder. Any forcclosure. sale may be made of the prem’.es © massé without offering the several parts separately.

6. ‘In any suit to foreclose tho lien hereof, there shall be allowe? ar’ ivcluded as additional indebtedness in the decrce
for sale all expenditures cad expenses which may be paid or incurred by or o hehulf of Trustee or holder for attorness’ fees,
Trusteo’s fees, appraiser’s fees, outlays for eshibits attached to. plendings, #<umentary and expert evidence, stemographers’
charges, publication costs and costs (which may be estimated as to items to be expends ™ ter entry of the deeree) of procuring
all such abstracts of title, title searches, examinations and raports, guarantee policic’, Torrcas certificates and similar data and
assurances with respect to title as holder or Trustee may deem reasonably. necessary « v expedien’ either to prosecate sueh suit or
to evidento to bidders at any sale which may be had pursuant to such decree the.true uiniti’u of the title to.or the ~alue of the
premises. All expenditures and expenses of the mature in this paragraph mentioned shall belor sv much additional indebteiness
securcd hereby and immedistely dae and payable, with interest thercon at the rate of seven } er 3 tom per ‘arnum, when paid or
incurred by Trustee or holder in' connection with (a) auy procecding, including probate and Tank up.er proceedings, to which
either of them shall be - party,. either as plaintiff, claimant, defendant or intervemer, by leason” of this Trust Deed or
any jndebtedness hereby seenred; or (b) preparations for the commencement of "any. §uit . for 2uc forec’usure hercof after
acerual of such right to foreclose whether or not. actually d;.or (e) pr 2 Y for the de fense ~% or intervention
in any threatentd or plated suit or pr ¢ which might affect the premises or the secuntyvlv‘m €, 'shether or not
actually commenced. -

7. ‘Tho proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of pra rity:
First, on account of all costs and expenses incident to.the foreclosure proceedings, including all sueh items as : te ment oned
in ‘the preceding’ paragraph hereof; second, all other items whick under the terms tiereof constitute seeured wdebridi s

additional to that evidenced by the principal mote with interest thereon as herein provided; third, all pnnclpn.l nnd in‘ores

remaining unpaid on the principal note; fourth, any overplus to Mortgagor.

8. In case of defuult-in the payment of any indebtedness seeured hercby or.in the performance of any agreement herel.
contained, whether - foréclostre, proceedings shall have been commenced or not, and even after foraclosure sale, if there be o
deficiency, Trastee may, bt need not, enter upon nnd.fake exclusive possession of, manage, maintain and operats said premises,
or any part thereof, and after toking such possession may exercise slf the powers hereinbefore given it, and in addition thereto
may make leases for terms deemed-advantegeous oven though extending heyond the probable period of possession by Trustee,
and, by sgreement or otherwise, terminate existing or future lenses and modify such leases, may.collect rents regardiess of when
carned, alter, repair and better said premscs und put ‘ond maintain them in first-class condition, buy furniture, fernishings and
d t necessary or desirable, obtain workmen’s compcnsmon and liability and other
kinds of insurance which in®Tru s judgment may seem ‘meccssary or  desirable, and in general exercise all the powers
consistent. with. the purposes of 1 irast ordinerily ijneident to absolute ownership, may advance or borrow money necessary.
for- any purpose herein stated and, to securc any. such advancement or. borrowing, o lien is hereby created on- the mortgaged
premises and - the income therefrom prior £6-the licn of the other indcbtedness hereby secured (said lien, however, to be effective
=5 to suhsequent purchasers without notice muv from the time a statement thercof shall be filed in the Recorder’s office of said

equipment therefor when in Trustco s §

County; or, if the txﬂe bu reglstered in the office of the Registrar of Titles), may cmplov renting ngents

or settle-auy tax lien or other. lien

982 oec 7
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and other employeces, and ocut of the income retain reasonable Trusice’s p pay i ull taxes and °
ussessments due and pn)ubl«. af any time during the trustceship, and pay all expenses of every kind, mcludmg attorneys’ fees,
incurred in the exercise of the powers here gives; and.from time to time shall apply any balance of income not, in. the
judgment of Trustee, needed ‘or likely to be nceded for the aforesuid purposes, first on the interest and then on the prineipal
of the indebtedness secured hereby, before or ufter any decree of fi ¢ and on the , if any, in the proceeds of sale,
whether there be a deeree therefor in personam or mot, Whenover 2ll duo indebtedness secured hureby i3 paid~and, in Trustec’s
judgment which shall be final, there shall be no substantial uncorrected defanlt iz performance of Mortgagor’s agrocments
herein, Trustee, on satisfactory evideuco thereof, shall relinguisk- possession and pay to Mortgagor any surplus ‘income” im
Trustee’s hands. The possession of Trustce may continue until all mdebn.-dness secured hereby is.paid in full or until the
delivery of a Master’s or Commissioner’s Deed pursuant to a“decrce foreclosing the lien hereof binding-on the hollers of al),._
the indebtedness secured hereby, but if no such deed be lssued until expxmﬁ of the statutory period during whick it ma;
be issned. Trustee however shall have the discretionary power. at auy time to ab of said’ premi without,
affecting. the lien hereof, Trustee shall have all powers, if any, which Trustee would huvn bad-without thxs paragraph. No
suit for recovery of apy claim against Trustée bas¢d on zets or omissions related to the subject matter of tlns paragraph-shall
be sustainable unless eommeuced before expiration of sixty daysafter Tmstee’s possession ceases, . .

9. TUpon; or any time after, the filing. of ‘& bill .to ;nreclose this Tmst Deed, some smtnble person. or corporation, if
application therefor be made by Trustee or holder, shall be“appointed Receiver of siid premises and the Tents, issues and. profits
thereof, due and to become due, as'a matter. of right, Without notice, and without plaintiff being required to give any bond,
whether the premises be then Gecupied ‘as a homestead or not; and irrespective of the solvency of any: person or the adequacy
of the sccurity, with the usual powers ‘and * duties - of Reccivers, and ¢aid Receiver may make ‘Jeases deemed ndvanmgcous,
collect romts, alter or repair said promises ind put'aad- maintain them-in.first-class condition and ot of ‘the “inconte; ‘may
pay expenses of receivership, insurance premiums, all taxes.and assessments which'are 2 lien or charge at any time during the - ™
receivership, cost of such alterations and repairs, and ‘may-also pay and .do whatever Trusteé is hereby ;authorized to pay and-

v, ineluding the applicable powers ed in Paxngnph 8 hereof. The. net income, or any:part: ‘thereof, may be applied
fror time to time on any foreclosure decre¢ entered in such proccedings, and in case ‘of a sale’and defi¢ciency; on:the deficicncy,
Watthor here be & deeree therefor-in personam or not, and whether’ any subsequent owner of the equity of redmpnon be liable
thelcfor ¢ not. Trustee shall be competent to ser\'e as Recewer.

10. “Any deceiver or Trustee in posseasion may remain in Possession until the expiration of full penod al]owed ’by statute for
redemption whcher Zaere be redemption or not, and until i issuance of deed in caso of sale but if no déed be issued, until expirstion .
of the statutory peli0d’ during which it may be issued:' As to ahy power given Trustee by this Trust Deed exexc:.sab]e nfter foreclogure
decree or sale, ths Tr st Deed shall not be deemed mv.rged in the decrca.

11. XNo lcase of the » fﬂagcd premises’ shall_bo nullificd or ‘terminated by the appmntment of ] Recewer or by entry
into possession of Receive. or ! ‘rustee, but such He(.eucr or Trustes may elect to terminate :my lcaso \v}.ucb ma.y be. Jumor to the

"lien of this Trust Deed.

\l revsonable times have {the right to inspeet said 'pmmises,d‘nd" acdess ,ﬂnm;em shall be

12, Trustee or holder shall at
permitted for that purpose.

13." Mortgagors shall have o power t mnl 3 any-contruet, expmss or-implied, that shall uHow, r.xeate or ‘be the b.uls for-any-
mechanie’s or other lien on said premises, suoriris= to. the lien hereof, and all mecbame’s or uther lzens shnll be_inferior, nnd

subordinate to the en hereof

14, If the payment of said mdebtedness orary v tberuof be extended :Lll persuns now:or ;\t a_uy nme haren.fter lmble
tkerefor, or interested in said premises; shall be’ tield t¢ usseat to sach exténsion and their lmbxhty and the hen ‘andall) provisions
hereof shall continue in full foree, the right of: recourse agaj st a. such persons bemg expressly resenad by the. holder of the

indebtedness secured hereby notmthst&qdmg‘the ex»cnsmn

15.- No bona fide holder of any noto tuken before ‘maturity &b .Al bt affected as to the benefit of t}us secunty by any eq\uhes
or mn(ters of defense which may oxist in favor of Mortgngor or.anv athor party i mterest ngu.mst any ‘prior-. halder thereof.

16. Bach request, nqtice, anthorizatién,G¥pten or demand hereox.

ing thereof by registered mail to Mortgagor at.2sk.

“iqivied or permitted ehall be u' writing and the mail-

or if Trustec is the intended recipi to Trustec at
shall be sufficient service thercof on date of mailing, and no “notice tc any as_ngner ov grantee of Mortga.gnr shall bo xequued

17. ‘Trustee has made no examination concerning the title, localion, existence, or con’ ition « f the said premises, and shall "
not be liable, in any manner or form, with respect thereto, nor shall Trustee be obligated to -ecord ihi+ intrument or exercisd any
power herein-given unless expressly obligated by the terms hereof, nor be linble for any acer olissions hereunder, except in -
case’ of its own gross megligence or misconduct, and may require indemnities satisfnctory to Trus'ce "erire exercismg any power.

herein g-r.en ;
*-18." When' a1l indebtedness secured by this Trust Deed has been . fully pmd the Trustee shnll relcase tag Trust Deed u.nd
the len thereof by proper instrument upon pre<entnhon of evidence of such payment s‘ltxsfautury to-the Tius ce. Waere 5 release
is requested of & Successor Trustce, it may regard as genuing any certificate of identification appearing on th ; prinsZal note and
purporting to be exccuted by the original’ Trustee; and where the release is requestedof the original Trustee 7na it has mever
executed acertificafc on any instrument identifying same a3 the principal note-deseribed herein,’it may nceept 3¢ the gennine
principal note hérein described &ny note which may bepresented and which conforms in substance with the descriptior nerei:
contained of the principal note and which purports to be executed by the pusons hercm designated as mnkers thereaf.

The powers herein mentioned may be e\crcxsed as often as occasxon therefor arises,’

. _19. #
£ 77220, Trustee at any time aeting !\creundcr mn.y resign by -instrument in writing filed in the office. of the Recorder or f:d
Registrar of ‘Titles in which this instrument shall have been recorded or filed. In case of the resignation, inability.or refusal to
act of Trustes, : : i oy
an Hlinois corp i ghall ]\e Trustee, and in case of iis resignation, inability or refusal to set, the Recorder. of D'_c .

Deeds of the cuuntv in w]nch said property is situdted shall he suel Success sor Trustee. Any Successor Trustee herennder shall
have tl]e identical title; powers and authority as are herein given Trustee. E ™o

Co
21.- The plural of any word herein used shall include the smgnhr number and the smgnlnr shall hkewue mcludc the pluml o

urnless the context otherwise indieates.

22, This Trust Deed and all provisions hcrcm, shall extend to and be bmﬂm" upon Martrragor zmd all persons c!'ummb
under or through Mortg.:gur.

23 Nuthtbstnndmg anything’ héreinbefore stntcd Mertgagor hereby waives any and all rights of redomptmn from.sale
—under any order or decree of forcelosure of this Trust Deed on behalf of Mortgagor and each and every person, except decrec or
Jjudgment creditors of Mortgagor, ncquxrmg nny mtercst in or title to said premises subsequent to the date hereof
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DO HEREBY cmm-f' that. . Thpmas i Clark
. -:'Mid Regulator Company, Incprporated

hmke : g : y

tary of .“'cnrpomtiuu, who are personnlly known tn me tc be thc same perse

.. President of t

gre subscribed to the foregoing instru nent at sueh... ident and
appeared before me this' day.in persen nd acknowledged that they sxg'ned gnd- delivered the s:ud instrument as the
and voluntery act and as the freo and volur .ary ct ~of said cﬁrpomt'on for the uses and purposcs there etfort

Seeretary then and there acxmov eaped that... he! as enstod.mn of tke corpomte eal nf sxud orpm‘ntwn,

3id sffix the corporate scal of said corporation tu.o .d “ustrument as..
volnntury act of said corporation as aforesaid, for the Lsts u.nd purposes therem set forf_'h.

for-the protection of both the barrow nnd lender; the T Jme oat note aecurerl
2 Trustee berem named before ’r.he Trost’ eed ig-filed for record, al 4 a¢ ,xce of sy elumge

The Principal Note mentxoned in'the thbm Tmst D d hns been iﬁenﬁﬁe«?. bére‘ﬁth; "

Register No.

'GEORGEECOLE& corvAny.

LOAN No.g.i

TRUST DEED

~Amount §




