OFFICIAL COPY

20550418 e medon dﬁé,? K- iory
TRUST DEED : ' J‘

JL-197 263890 o gissoz;lsug ——Pn ‘;.'.OD

. . cTic 1 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made — July 10, ——m— 1971 , between JOSEPH F. VALLE AND JUNE MARIE VALLE,

his wife,

: herein referred to as “Mortgagors”, and PARK NATIONAL BANK OF
CHICAGO R G s sasteay . & National Banking Association
an lllinois corporation doing business in lChicag” 1llinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the principal Promissory Note hereinafter
dexcribed, said legal holder or holders being herein referred to as Holders of the Note, in the Principal Sum of .
TF REE THOUSAND AND NO/100 DOLLARS,
evi'inced by one certain Principal Promissory Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
EcAPLD . .

and| deli ered, in -and by which said Principal Note the Mortgagors promise to pay the said principal sum
on{ Gi Yeilnre three years  years.after date with intetest thereon from — July 10,1971 ug‘_‘tillmturit at the
rate of seren (7) per cent per arinum, payablem(gln%éf]:fl i1st — day of each monthmd.oeln.l—m“é&m
aenrr which s:ia se seral installments of interest until the maturity of said principal sum are further evidenced by— N0 ——
interest coupows. of <vzn date herewith; all of said principal and interest bearing interest after maturity at the rate of 8 — per
cent per annum, <ad.2". of said principal and interest being made payable at such banking house or trust company in Chicago N
Illinois, as the hold¢'s ¢_ the note may, from time to time, in writing appoint and in “absence of such appointment, then at the
office of -~ PARK NAT FZiAL BANK OF ‘CHICAGO in said City,

NOW, THEREFORE, the Mortp-;os to secure the pzymer;l of the said principal sum of money and said interest in accordance with the terms, provisions:

and limitations of this trust deed, und t e Pen'ormzn:: of the hercin ined, by th to be performed, and also in

an e
consideration of the sum of One oll2 in'.aid paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY and WARRANT unto the
t, title and interest therein, situate, lying and being in the

Trustee, its successors and assigns, the fol’,wing described Real Estarc and all of their estatc, righ
— City of Clucagt:c —_— UNTY Cook AND STATE OF ILLINOIS,

to wit: i

) Lot 17 in Block 1 in the Sucdivision of the South East quarter of the South West quarter
of Section 35, Township 40 North. Range 13, East of the Third Principal Meridian (except
the East half of the South East grarier of the South East quarter of the South West
quarter of said section and excep: Fajiroad) in Cook County, Illinois.

@)

—r——

§TVOGSTS

Which, with the property hercinafter described, is referred to hercin as the “premises,” P N
TOG! with all imp s fixtures, and appurtenances thereto bel inging, | nd all rents, issues and profits thereof for so
long and during all such times as Mortgagors may be entitled theréto (which arc pledged primarily and >n a panity with said real estate and not secondarily)
and’ all apparatus, equipment or articles now or hereafer therein or thereon used to supply heat, gas, »in.cor Litioning, water, light, power, refrigeration
(whether - single units or Ily lled), and ventilati including (without jcting the foregoint,, <-woens, window shades, storm doors and
windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the forcgoing are declared to be a nar of said real estate whether physically

placed in the pizmi’s b the mortgagors or their successors

attached thereto or not, and it is agreed that all similar app q or articles h
or assigns shall be considered as constituting part of the real estate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes/and v on the uses and trusts herein set
_forth, frec from ali rights and benefits under and by virtue of the Homestead Exemption Laws of the State of llinois . ":ic% s:id rights and benefits the
Mortgagors do hereby expresily release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 \thi reverse side of this ~
trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the = ortgagors, their heirs,
successors and assigns. . .

WITNESS the hand 8......... and seal 8.

[ SEAL ]

STATE OF ILLINOL : L Geraldine J. S/gpekowski

a Notary Public in and for and residing in said County, in the State aforesaid. DO HEREBY CERTIFY THAT
E_MARIE VALIE, his wife =

knowledged that_——___they igned. sealed and

instrument, appeared before me this day in person and
elivered the said I nt as___their free and voluntary act, for the uses and purposes thercin set forth.”

! 3 Given under my hand and Notarial Seal this_ M0th '~ dayof__ July 1971 .
ETsinenly) : o ) . o
75,5008 e BTN ) Ll lenes ,ﬂ i

Notariat St : L —~ oury Public
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. Page 2 R
. THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (1) promptly répair, restore or rebuild any buildings or i now or hereafter on the premises which may become damaged
or be destroyed: (2) keep 'said premises in good condition and repair, without waste, and free from mechanic's or other liens or claims for licn not expressly
subordinated to the lien hereof: (3) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hercof, and
upon request exhibit satisf; y evid of the disch ‘of such prior lien to Trustee or to holders of the note; (4) complete within a reasonable time an
building or buildings now or at any time in process of crection upon said-premises: (5) comply with all réquirem f law or icipal ordi wit!
respect to the premises and the use thereof; (6) make no material alterations in said premises except as requited by law or municipal ordinance.

Martgagors shall pay before any penalty attaches-all general taxes, and shall pay special taxes, special asscssments, water charges, sewer service

charges, and other charges against the premises when due, anﬁ shall, upon written request, furnish to Trustee or to holders of the note duplicate veeeipts
therefor. To prevent default hereunder Morigagars shatl pay in full under protest. in the manner provided by statute, any tax or assessment which Mortgagors
imay desire to contest. . X

3. Mortgagors shall kecp-all buildings and imp now or hercafter situated on said premises insured against loss or damage by fire, lightning and
windstorm under policies providing for payment by the insurance companies of moncys sufficient cither to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured gcr:by. all'in companies satisfactory to the holders of the note, under insurance policies'payable, in case of oss or
damage. to Trustee for. the benefit of the holders of the note, such rights ta be evid d by the d clause to be hed 10 each policy, and
shall defiver all policies, including additional and rcn:w? olicies, to holders of the note, and in case of insurance about ta expire, shall deliver renewal

« policics not less than ten days prior to the respective dates’ Dfpexpinlicm.

4. In case of default :iemin. Trustee or the holders of the note may, but nced not, make any payment or perform any act hercinbefore required of
Mo-tgagors in any form and manner deemed expedient, and may; but nced not, make full or partial payments of principal or interest on prior encumbrances,
if an . and purchase, discharge. compromise or settle any tax lien or other prior lien or title or claim thereof, or redecem from any tax sale or forfeiture
~“fecti g said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
co,ncion therewith, including attorneys’ fees, and any other moneys advanced by Trustee or (Ec holders of the note to protect the mortgaged premises and
the licr hereof, plus reasonable compensation to Trustee for cach matter concerning which action herein au:hcri;‘ctf may be taken, shall be so much
additi_nal indchtedness scéured.-hereby and shall become immediately due anddpayable without notice and with interest thereon at the rate of scven per cent
per annvr .. inaction of Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on account of any default

hercund r on he part of Mortgagors.

., “he " ruiee or the holders of the note hereby secured making :nyfgaym:nz hereby authorized relating to taxes or assessments, may do so according
to any. bill, st<.emeat or estimate procured from the appropriate public office without inguiry into the accuracy of such bill, statement or estimate or into
the validity <« any - ax. assessment; sale, farfeituré, tax lien or title or claim thereof. < i K

. - 6. MCetgalols il pay each item of indebredness herein mentloned. both principal and in

terest, when due according to the terms hereof. At the option

of the holders of tie pri cipal note, and without notice to gagors, all unpaid secured by this Trust Deed shall, notwithstanding anything in

~—the principal or ini:resi no'2s or in this Trust Deed to-the contrary, become due and payable when default shall occur and continue for three days in the
payment of any interest rste o=n the performance of any other agreement of the Mortgagors herein contained.

7. When the indebledner. inreby secured shall become duc Whether by acceleration or atherwise, holders of the nate ot Trustee shall have the right to
foreclose the licn hereof. 1 any suit to foreclose the lien hereof, there shall be allowed and included as additional indebted in the decree for sale all
cxpenditurcs and expenses vhica moy be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser’s
fees, outlays for documentary =4 expert evid phers’ charges, publication costs and costs {which may be estimated as to items to be expended
after entry of the decree) o procuring all such abstracts of title. title searches and examinations, title insurance policies, Torrens certificates, and similar data
and assurances with respect to title as . rus:ce or holders of the note may deem to be reasonably necessary either to prosccute such suit or to cvidence to
bidders at any sale which may be had Hursu nt rosuch decree the true condition of the title to or the value of the premises. All di an of
the nature in this paragraphmentionid <l (ecome so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per ar wm, when paid or incurred by Trustee or holders of the note in connection with (a) any proceeding, including
probate and baukruptcy proceedings, to witich eithro2f them shall be a party, either as plaintiff, claimaht or defendant by reason of this trust deed or any
indebtedness hereby secured; or (b} preparations or th» commencement of any suit for the foreclosure hercof after accrual of such right to foreclose
whether or not actually commenced: or (¢} prep: -ations (s the defense of any threatened suit or proceeding which might affect the premises or the security
hereof. whether or not actually commenced. . : .

8. The procceds.of any foreclosure sale of thiw-em ics shall be distributed and applicd in the following order of priosity: First, on account of all costs
and cxpenses incident to the foreclosure proceedings, it ¢ludi g all such items as are joned in the precedi h.hereof: second, all other items
which unider the terms hereof constitute secured indebi=dns s additional to that evidenced by the principal note and interest coupons, with intesest thereon
as herein provided: third, all principal and interest remaining ur paia on the principal note or interest coupons; fourth, any overplus to Mortgagors, their heirs,
Tegal representatives or assigns, as.their rights may appear.

9. Upon, or at any time after the lsllin ¢ of a bill to forecra} (i crust deed. the court in which such bill is filed may appoint a receiver of said premiscs.
Such appointment may be made cither before or after sale, witk_ ., .itice, without regard to the solvency or insancn: ¢ of Mortgagors at the time of
application for such receiver and without regard to the then value of the premises or whether the same shall be then occupied as a homestead or not and the

- Trustee hercunder may be appointed as such receiver. Such receivir shall b power to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and a deficiency, dur ag the ‘ull statutory period of redemption, wgﬂher there be redemption or not,
as well as during any further times when Mortgagors, except for the inten :ntion ¢ “such receiver, would be entitled to collect such rents, issues and profits,
and all other powers which may be necessary or are usual in such cases fo. the p ion, p ion, control, and ion of the i
during: the whole of said period. The Court from time to time may authorize \ln-resivur to apply the net income in his hands in payment in whole or in part
of: {1} The indebtedness secired hereby, or by any decree foreclosing this trust ieed, or any tax, special assessmett or other lien which may be or become
superior to the lien hercof or of such decree, provided such application is made prior to.or closure sale: (2) the deficiency in case of a sale and deficiency.

.. No action for the cnforcement of the licn or of any provision hereof shall ve = oject to any defense which would not be good and available to the -
party.intcrposing samc in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises a3l r/.zanable times and access thereto shall be permitted for tha

purpose.
12. Trustec has no duty to examine the title, focation, existence or condition of the premi
capacity, orauthority of the signatofies on the note or trust deed , nar shall Trustee E- ok
hetein given unless expressly obligated by the terms hercof, nor be liable, for any acts or omissic s
misconduct or.that of the agents or employees of Trustee, and it may require indemnities satisfactory t it
13.Trustee shall release this trust deed and the len thereof by proper instrument upon presentatie’ Gt ¥ ey that a secured

by this trust deed has been fully paid: and Trustee may cxecute and deliver a release hercof to and at the rericsiaf any person who shall cither before or
after maturity thereof, produce and exhibit to Trustee the ptincipal note (with or without the couporis evi' ancing ‘nterest theseon), representing that all
indebtedness hercby secured has been paid, which representation Trustce may, accept as true without inqu. y. Whei s a release is requested of a successor

trustee, such suceessor trustec may accept as the note herein described any note which bears an identificatiol number urporting to be placed thereon by a

prior trustee h der or which f in sub with th iption herein ined of the principal nowc an<” which ‘purports to be cxecuted by the

“persans hercin designated as the makers thercof: and where the release is requested of the original trustee and it has v piced its identification number on

the principal note described hercin, it may accept as the principal note herein described any note which may be prese ite.t = 1d whith confornis in substance
with the description herein contained of the principal note and which purports to be executed by the persons herein-desionaced 42 mokers thercof.

14. Trustee may resign by instrument in writing filed in thé office of the Recorder or Registrar of Titles in which (pis it trument shall have been
ility or refusal to act of Trustec, the then Recorder of Deeds of the tounr in which the. premises are

© to inquire into the validity of the signatures or the

.gar>d to record this trust deed or to exercise any power

%’u cunder, except in case of its own gross negligence or

! fore excrcising any power herein given.
£, H 1 indebred

recorded -or- filed. In.case of the resignation, inab
situated shall be S; in Trust. Any S in Trust h shall have the identical title, powers and authority as arc e cin gi'en Trustee, and any -
Trustee or successor shall be entitled tor bl ion for all acts p: d h. d ’

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagars and all persons claiming under or thec 1gi Mortgagors, and
the word “'Mortgagors” when used hercin shali include all such persons and all persons lizble for the payinent of the indebtedncss ¢ r any part theresf]
whether or not such persons shall have cxecuted the principal note, the intcrest coupons or this Trust Deed. The word “note’ when usér in this instrument
.shall bc construed to mcan ““notes” when more than one note is used. ) B

IMPORTANT, i

THE NOTE SECURED BY THIS TRUS.T DEED SHOULD .
BE IDENTIFIED BY Chicago’ Title' and Trust Company
BEFORE THE TRUST DEED IS FILED FOR RECORD.

D MAIL TO: , :

: <N L
FOR RECORDER’S INDEX PURPOSES
~ - INSERT STREET ADDRESS OF ABOVE

DESCRIBED PROPERTY HERE"

Ej‘ PLACE IN RECORDER'S OFFICE-BOX NUMBER __480




