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- THE ABOVE SPACE'FOR RECORDERS USE ONLY

THIS INDENTURE, made July 13th, 19 71 , between

. William H. Thorpe, Jr. and Mary K. Thorpe, his wife

herej:. refe red to as “Mortgagors,” and Oak Park Trust & Savings Bank, a corporation organized and
existing under the laws of The State of llinois, herein referred to as TRUSTEE, witnesseth: _'

THAT, W IXREAS the Morigagors are justly indebted to the legal holder or holders of the Instalment Note here-
inafter desc tbec, said legal holder or holders being herein referred to as Holders of the Note, in the principal sum of

_Sevenieed *housand and no/100 ($17,000.00) - ====m=-====
evidenced by e cictain Instalment Note of the Mortgagors of even date? herew

OF BEARER

and delivered, i and by Wwhich said Note the Morigagors promise to pay the said principal sum and interest from
date of loan distirsement on the balance of principal remaining from time to time unpaid at the rate of

-, percent per anvur Zn\ins'tal{nentsusfollows: One hundred twenty and 16/100 ($120.16)

i

ith, made payable to THE ORDER

Dollarson the 15t dayof Deptember 19 71 and One hundred twenty and 16 /100 ($120.16)
Dollars on the -~ 1st. day of each monbh . thereafter until said note s fully paid except that the ﬁ;g]
péaymené of principal and interest, if not sooner veid ahall be due on the 1st,  dayof Aggust )19 °
Alt such payments on account of {he indebtedness euidinzad by said note fo be first applied to interest on the unpaid
principal balance and the remaindgi ;erincipal; provider. that the principal of each in§talment unless paid when due
shell bear interest at the rate of § per cent per annum, an4 all ¢f said principal and interest being made payable'
at such banking house or trust company in Oak Perk Illincis, as the holdars of the note may, from time to time,
in writing appoint, and in absence. of such appointment, then at th» offce.of Oak Park Trust & Savings Bank
in said City, -

NOW, THEREFORE, the Morigagors to secure the payment of the said principal sum of ionc,
sions and limitations of . this trust deed, and the por . of the ts and ts hiv
algo in consideration of the sum of One Dollar in hand paid, the receipt -whereof is hereby acknowledr 3

unto the Trustee, ifs successors and assigns, the following described Real Estate and all ‘of their estate

beig in e Village of Schaumberg COUNTY OF Cook

Lot 12370 in Weathersfield Unit 12, being a subdivision in the Norih West quarter of
Section twenty nine (29), Township forty one (41} North, Range iep (10), East of the
" Mhird Principal Meridisn, and the South West quarter of Scction tweaty (20), Township
forty one (41) North, Renge 0).,: Bagt of the Third Principal Meridion.in Cook
County, Jllinois, according to the plat thereof recorded in the Recorder's Office of
Cook County, -Illinois on August 21, 1967 as Document No. 20234745 in Cook Lo.nty,
Illinois. : : - £ .

+hich, with the property hercinafter described is reforred to herein as the “‘premises,” .
: e wilh all tmprovements, tenements, gasements, fictiures, and appurtepapocs Lier, belonging, and all reats, lemes and profits thereof fo
o0 1ong wed Gurige all such times na Morigagors may be entitled therelo R P Tued prymarily snd on o parity with naid eal iy e ghed
arity) -aad -ol - equi B s Bow ot hereafter (herein or thereon i pply heat. gas, sir conditionin, wetet, 1
refrigeration  (whether single unils aor centrally d), ‘an ilati i i {withaout i 1l i ns, wis
e indgws. floor coverings, inulor beds. awnings, sloves, nd Sealer T oorean &lE of the forezoing are declared ta be
Shmemlly Aitached thereto o Dot, and it s ngreed that all simils e e equipment of articies herealter placcd in the premises by
theic successots Or 0ssSigns shall be considered as constituting past of the real estate. - .
7 M0 HAVE AND TO HOLD the pramises unto the said, Trustee, i soeessors and nssigns, forever, for the purposes, und upon the uses and trusts
oroin ok Tt free Trgra. all rights and benefits under and by virtue of the cezmors and A e wia of the Stata of Hiebiay which said rights and

Penafits the Mortgugors do hareby exprossly release mad woive. )

This. trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse -

side ‘'of this trust deed) are incorpora!:ed herein by reference and are a part hereof and shall be binding on the mort- -
gagors, their heirs, successors and assigns. . : .

- WiITNESS the hand S and sealS_. of Mortgagors the day and year first ‘above written.

- ) ; .
[sEAL] G / 2L
- William H.

[sr-:ALi

1, Jessie Langley
a Notary Public in and far and residing in said County, ia the State aforesaid, DO HEREBY CERTIFY THAT
i y Thorpe, Jr. -and Mary K. Thorpe his wife

wha BT personally kmown 10 mie to be the samo peron S whose fame §_QTE subscribed to the fore-
going Tnsérument, appeted befora me this doy in person and o o that they .

.signed, sealed and delivered thic said Instrument ns - EhEIr __free and voluntary act, for th and
B rues therein ot farth, ncluding the release and waiver of the right ST Toraatead LR S for the maes

GIVEN inder my hand and Notarial Seal this 22nd. gy or [ TULY -~ apaefll
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THE COVENANTS, CONDITIONS AND PHOVISIONS REFERRED TO ON PAGE 1 L’l.'HE REVERSE SIDE OF THIS TRUST DEED):

provements now or hereafler on the premises which may becone dam.
ic” o ims for lien not

1. Morigogors shall {1) promptly repair, restore or rebuild any buildings or im pi
aged or be desinayed; (2) keep said premiscs in Rood condition and repair, without waste, uod frev from mechanic’s or other lieas or
expressly rdinntead to the Jiem hereols (3) pay when duc any indebtedness which may be sccired by a lien or charge on the premises su
Tiem hereof, And upon reauest exhibit satislactory evidence of the discharge-of such prios lien to Trusice or to holders of the note; (4) comy
Femmnabie tign any buililing or buildings mow or at any. tme in process of erection upon suid premises: (5) comply with all requirements
municipal ordinances with respect to the premises and the thereal;  {6) make no miterial nltsrations in said premises except as requited by law or
ordinance. . - N
2. Mortgagors shall pay before any penalty, atiaches nll genersl taxes, and shall pay speciol taxes, special assessments, water charges, sewer service
charges, and other. chargey hgainal the premises when due, and ghall, upon written request. lurmish to Trustee ar to holders of the note duplicate recelpta
thcn:‘{‘nr.‘ To 'g:revnnl dotawult bersunder Morigegars shall pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagors
esira to con
against loss or damage by fire or lightning

now or hereafler situted on said property insured
hd for 100 per centum of the insurable value

3. s shall keep-all buildings aad imy

- for the full insurahle value thercof, and against or cyclones
coof (the insumble valia for all imsururce purposes 1o b decmed ot los than the dmount of eoid principal § ,-all_in caz
e e A oil insurance policies payable in case of laws to Trustes by the standard morigage clause w ba attached (o sach policy for the benefit of
T e all poicis tociuding addiGonal and renewal poficies to halder, ond in case of insuranee about to expire, 5o deliver rencwal policies ot less

‘iays prior to the respeciive dates of expiration. .
In <1z af defsult therein, Trusteo or the hollers of the note may, but noed rot, make any paymont or perform noy uct hereinbelore required of
imanner deamed expodient, and may, but need not, make full or partial payments of principal or intorest on prior encumhbrances,

ise or setile any tox liecn or other prior lien or title or claim thereof, or redcem from any tax sale or forfeiture

i prirposes suthorized and all exponses pmid ot incurred in tion

tders of the potc.to protect the mortgnged premises naui the lien
for cach mati which sction herein nutharizes y be taken, shall be so much additional

socw= = her me ately dun ond payable without hotice and with intarest therean at the rate of seven per cent per annum.

D Y Feotacr of the mote shall mever be considersd s a wuiver ol any right accruing fo them on sccount of any defsult hereunder an the

part of Mortgag irs. -
..5. “The 3 we'e r the bolders of the note hereby secured making any pa; !
to_any bill, statemcnt .c es imate p from the appropriste public office without inquiry Jnto the accuracy- of such
validity of mny tax, © sessy mt, sale, forieiture, tax licn or title of claim thereof. B
6. Mortgag <3 <hr'. - each iter of indebtedness herein mentioned, both principal nnd interest, when duc according {o’ the terms horeof, At the
option of the holders u. th' ziois, and withoul notice to . all unpaid i secured by this Trust Deed sholl, notwithstanding anyvthing
in the note er in this Trus Lec to the contrary. me dus and payable (a) immcdiately in the casc of defsult in making payment of any instalment of
priscipat or interest oa the soL o7 (b} when default shall oceur and continue for three duys in the any other of the Mortgag
ercin contained. N

3

any payment hereby authorized relating to taxes or assessments, may da so according
3 bill, statement ot estimate o into the

7. When the indebtednec here  secured shall become due whether by acccleration or otherwise, holders of the note or Trustee shall have the right
to foredose. the lion hereaf. In gny & .t 41 foreelose the Hen hereof, there shall be ullowed and included as additional indebtedniess in the decreo for sale all
tures and expenses which &,y br paid or incurred by or on behalf of Trustee or holders of the nole for altormeys' fees, Trusteo's fees, i
wper £T hers* costs costa gwhi ay be estimated as to items to

o

fees. outlays for y rges, sts o

after entry of the.g‘ecree) of procul _ch abatrncts of title, title searcties and examinations, guaran cates, and
ith respec

nng |l
and sesurances w U to fitle s ".astec oF bolders of the nate may deem to 0
D ders at any salo which may bo fi pursusnt to such decree the true condition of the title (o o, the valué of the premises. All expenditures and expenses
the in this 2h mentioned ehal) ~come so much ndditionat indebtedness secured hereby nnd immedintely due and payable. with interest
“Trustee or holders of the note in connection with (a) amy ing, i ing -
be o porty, either as plaintif, claimant or defendant, by reaso:
suit for the loreclosure hereol after a £

probata and
conial o
suit or, proceeding which might nffct the

»

Indebtedness hereby secured: ar (b) it

or not actually commenced; or (c) preparations
whether or nof actually commenced.

8. y S-hall be distributed and spplied in the following order of priority: First en account of all

ingr  inclu.ing all such items as are in the i horeof; second, all other

et i sbiadne: , additional io.that evidenced by the noto, with interest thereon as herein provided; third,

the Dote. fourth, any overplus ta Morlgagors, tieir heirs, legal represeatatives or ascigns, os their rights

costs and expenses
items which under the terms hereof constitute
all principal. and .intecest remaming unpaid on
may appear, s

Y. Upan, or at any time after the filing of a bi
ises. Such nppointment may bc made either before o
application for such ivi vithout regard I3

i i 5 1} have paw. ect the 15, fssies
du ing the full statutory period of redemption w
i of such receiver, would be entitled ta collect such reats, issucs

ecess in such caes 7ur e :

" The Court [fom time to dime muy authu.sze e Tecciver to npply his in payme
Rercby. or by any decree foreclosing this 4+~ ueed, or any tax, s, ‘asscasment or other lien which may be or be

ree, pravided such application is ma e prior o sate; (2} the in case of a salo and deficiency.

—hjcct 1o any defemse which would not be good and available to the

rol, of the ses .
the nct incoma in his hands ymoent in whole or in part

of:
stuperior. to the lien hereof or of such.dec
10. - No action for the enforcement of tho lien oc of any provision hereo| shall be
party interpasing same in an action at law upon the note hereby Secured. .
i 11. " Trusiee ar the holders of the note shall have the right in inspect the pr mises & all reasonable times and oaccess thereto shall be permitted for
that purpose. : .

Trustee his no duty to examine the title, location, exi or ition € the ises, nor shall Trustee be obligated to record this trust deed
or I Creicise pnw power herein given uniess expressly obligated by the terms hercof, oo b- uuile for any acts or omissions hereunder, except in case of its
own e Hg e Or miscanduct or that of tho agents or employees of Trustee, wnd i may tequire indemnities satisfactory to it before oxercising any
power herein given. N d

oo shall retense this trust deed and the lien thereof by proper i ln in of suth evidence that all indebledness
fully puid; and Tristee may exerite and deliver n release ? _real ‘o and at the request of .rson who shall, either

i ) e ond' exhibit to Trustes the note, representing that ¢ ( ind Jtedness hereby i
sentation Trustes may iccept ms true without inquiry. Where a release is Tequosted of a succass r

herein described ‘an: which bears a certificnte of idenlification purporting fo be execul

herein contained ol the note and which purports [ 2
the releasa is requ of the original trustee nnud it has never cxecuted n certificate on any ins to descril rein, it
may. accept a3 the genuine note herein desiribed nny note which may br presented gnd which conforms 7 herein contained of
the note and which purports to be executed by the persons herein designated ers theroot. .-

14. Trustes at sny lime acling hereunder may resizm by instrument in writing filed in the office ‘of he ! ecorder o Registrar of Titles in which this
instriment shail have been recorded or filed. In cuse nf the resignation, i cfusal to act of Trustes, C 417 .GO TTELE AND TRUST COMPANY,
an Iflinois col ration, shall be Successor in Trust, and in case of its resignation, imal ty or. net. . Recorder of Deeds of the county in which
said_property Is mitunied shall be such Siccessor In Trast. Any Stuccessof in ‘Trust hereunder shall have uie identical * %, powers and nuthority os are

herein given i5tec.
w15 T2 ot Desd and, ol moviion horl, sl g o i e Mevenge oo oL e D0 RS0 U TR
whether or not such persons shall have executed the note or this Trust Deed. . L .
Tt is further understood and agreed that, together with, and in additior +2., the payments of
principal and interest payable under the terms of the note secured hereb; , rortgagors will
deposit with the Trustee herein on the regular monthly payment date of each ricath until the
seid noté is fully pdid & sum equal to the taxes and assessments next to be bi’led on the
mortgaged property (211 as estimated by the ‘Prustee) less all sums already pei¢ therefore,
divided by the number of months to:elapse before one month prior to the date au es Limated
by ‘Trustee when such tax and assessment bills should ordinarily be available, such sums to ’
be held by Trustee in trust to pay said texes and special assessments. ' Any deficliincy Fn
‘the amount of any such tax and assessment deposit shall, unless made good by the . mortsfago:r
prior to the due date of the next such payment, constitute an event of default under [ his

mortgage .

I M PO RT.ANT
FOR THE PROTECTION OF BOTH THE BORROWER u
AND LENDER, THE NOTE SECURED BY THIS TRUST ark Trust & vi_n s Bank, os Trustee, -

DEED SHOULD BE IDENTIFIED BY THE TRUSTEE - -
NAMED HEREIN BEFORE THE TRUST DEED IS FILED - /\_Q_,L,U\(M.\

FOR RECORD. - Ansistont Secretary

stalment Noto mentioried in Trust Déed has been identified hefewith
otemnornd B fin T D

NAME ; . -
[oak Park Trust & Savings Bamk | TODRECORDEES TDEX FURFOSES
o T - DESCRIBED PROPERTY HERE .

STREET .
1048 Lake Street :
T : 1831 Kingsion Tane

Schaumberg, Illinois

CITY

" joak Park, Illineis 60301 O

INSTRUCTIONS .
HECORDER'S OFFICE BOX NUMBER__ - 252 :




