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“said interest in accordance with'the term:

COUNTY OF Cook X ’

21 555 755

This. Indenture, Made  August 12

Palatine National Bank; a National Banking Assocxatmn, not personally but as Trustee under the pro-
visions of-a-Deed or Deeds in trust duly recorded and -delivered - to said- Bank m pursuance of a Trust

-19 71, between

Agreement dated  August 1, 1971 and known as trust number 447

herein referred to as “First Party,” and . Chicago Title Insurance Company . 8.Q_Q_

an Ilhnoxs corporatxon herein referred to as TRUSTEE witnesseth:

THAT W'HE EAS First Party has - concurrently herewith executed aft mstal]ment note bearing even

date herewith in tHe PRINCIPAL SUM OF Ninety thousand and no yhundreds--——.—--—---‘--——
. a : (590 000.00) DOLLARS,

made payable to BEARER 4 ’ ~ and dehveredrm and by
which ‘said- Note the' First Party promises ‘to .pay out of that porl:mn of the trust estate subject to

said Trust Agreement and hereinafter specifically described, - the said principal sum and'. interest

_on the balance of principzq remainiug from time to time unpiid at the rate,

Der cent per annum in ‘installments as follows‘ 967 and 16/100 (967.186) DOLLARS,

ol-10

on’“the S;h[ day.of september' - 19 71 and 967+ and 16/100 (967 16) DOLLARS

on the : %CIZJ’ day of each W » month : ) thereafter until said- note is fully
it e

paid except - Zeal payment of prmcxpal and interest, if mnot sooner paid, shall:'be due on the

5th  ‘day of Augnat 1986 . All such payments on aceount of the mdebtedness
evidenced by said note/co be first applied to interest.on the unpaid principal balance and the remainder
cipal; provided hat tne principal of each-installment unless paid. when due’ shall .bear interest

~to pri
at me?&é%é&%,j, or annum, and alt of said prmcxpal and interest being made payable at

Palatine National 3arc
such banking house or trust cowanvin Pala t]_‘],e Illinois, as the holders of the

note may, from time to time, (in y 1? g appomt, and in absence of such appomtment, then at  the

office of Palatlne NatlouaL Bank . :+-in said Cxty,
NOW THEREFORE Fl.rst Pa.rty o0 'secre the payment’ of the said pmnc1pa] sum of money: and
provisions and.limitations of thls trust deed, and also in con-
sideration of the sum 6f One Dollar_in_haul priq; the receipt whereof is hereby acknowledged, does by
these presents grant, remise, release, alien ard ¢ nvey unto the Trustee, 1ts successors and assigns, the'
following described Real Estate situate, Iying ana orlag in the - -4
AND STAT}. or .[J INOIS. bD—Wlt'

That-part of the qut half of the Louvth West gquarter of
Section 24, Township 42 North, Ranpe 20, Last of the
“Third Principal lieridian bounded by a lir¢ Jescribed as
‘follows; to-wit: commencing at a point i1 th:Vest line. -
of the East half of ithe South . West quarter of said Sec-
tion 24 which is 606.0 feet 'South of North Ye~i corner
thereof, thence East_along-a line 606.0 feet| Shith of

wand.parallel” to the Horth line. of South VWest gussvel of
said- Section 24 for-a distance of 470.0 feet, therce.
South parnllel to and 470,0. feet East ‘of said West liae
for a dlstance of 222,63 feet to a point Whlch is '300.,¢
‘feet North of Northcxly right of way line of North West

‘Highway as it ©xis sted on September -29, 1259, (as meas-~
ured at right angles “thereto) ‘thence South Easterly

~.along line parallel to and 300,0 feet North of said
~-Northexrly right. ofﬂ.ay line as aforesaid for addxstance
‘0f 735,29 feet to the North West corner.and point of
‘beginning of the tract. to be herein des cribed, -thence
continuing along said parallel line for'a dlstﬂnce'of K
,100 0 feet to point in-line’drawn parallel to and 2794.84
feeti West of East linc of said Section 24; thenge South
along said parallel lige for a distance of 348, feet® to

ortherly r;ght oi_lﬁj line of North West Hlﬂhvny afore-
s23d; . .thence Horth Westerly along said Northerly right of

.way 11ne for a distance .of 1000 feet~ thence North pa‘al-"

~lel to the-East 11ng_gz.sa1d Section 21l for a distance:.of.
348,80 fe¥t .to place oi beginning, excepting therefram

-211 that part taken—for the widening of North West High-
way in CODR Count;, I1linois, = s g RO




MORTGAGORS FURTHER AGREE 3o} PAY EA.CH MONTH A ‘SUM OI:‘ MONEY EQUAL ‘I‘O
1/12TH OF 'THE ANNUAL REAL’ ESTATE TAXES ANJ A SUM EQUAL: TO 1/12TH
OF, THE INSURANCE PREMIUMS REQUIRED FOR S7.IT - PROPERTY, . TO" BE HELD

* AND: CREDITED TO AN ESTROW ACCOUNT BY TI-DS TOFPGAGEE. . |

.which, " with the property hereinafter descrlbed, is referted to herem an the “premises.” - . -~

Lo TOGETHER with all improv ts, nts, ts, fixtures g G appurtenances thereto be-
longing, and all rents, issues and profits thereof for so.lopg and during. all such times as First Party, its
successors or assigns may be ‘entitled thereto (which are pledged primarily.'an” on.a parity with said
real estate and not secondarily), and all apparatus, equipment or articles nov,. or nereaffer therein or
thereon used -to supply heat, gas, air conditioning, water, light, power, refrige..iicn  (whether single -
units .or centrally controlled), and ventilation, including: (thhout restricting the for :going), screens, win-
dow shades, storm doors and windows, floor-coverings, in-a-door béds, awnings, stoves ar a water heaters.
All of the foregoing are declared to be a part ef said real estate whether physically (ittacaed thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed :n the promises by
Tirst Party or its successors or assigns shall be considered as constituting part of the real rstate
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forever,

TO HAVE ‘AND TO HdLD the pramiées unto- said ‘frustee, its succéssors and assigns;

foF the purposes, and upon the uses and trust herein set forth. - : ) : .
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
_its successors or assigns to: (1). promptly repair, restore or rebuild any buildings-or improvements now
or hereafter on the premises which may become damaged or be destroyed;-(2) keep-said premises in
good condition and repair, without waste, and. free from mechanic’s or other. liens or:iclaims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured
by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said
- premises; (5) comply with all requirements of ‘law or municipal ordinances with respect to the premises
and the use thereof; (6) refrain from.making material alterations in said premises except as required
by law or municipal ordinance; (7) pay before any penalty attaches all- general taxes, and pay special
itakes, special_assessments, water charges, sewer service charges, and other charges against the premises
jwhen due, and upon written request, toFurmish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay in full under protest in the manner provided by statute, any tax or assessment which First
Party may desire to contest; (9) keep all buildings and improvements now or hereafter situated on said
premises insured against loss or damage by fire, lightning or windstorm under policies providing for
- payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repair--
ing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the,
haolders of the note, under insurance policies' payable, in -case of loss or damage, to Trustee for the.
be) efit of the holders of the note, such rights fo be evidenced by the standard mortgage clause to be
at.arhed to each policy; and to deliver all policies, including additional and renewal policies, to holders
of .ne note, and in case of insurance about to expire, to dcliver renewal policies not less than ten days -
r.oior o the respective dates of expiration; then Trustee or the holders of the note may, but need not,
make 7.v payment or perform.any act hereinbefore set forth in any form and manner deemed expedient,
and may, Jv* need not, make full or partial payments of principal or interest ‘on prior encumbrances,
if any, an?” purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim
thereof, o reseem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment.. All m meys paid for any of the purposes herein duthorized and all expenses paid or incurred in
connection -ther:wiu, including attorneys’: fees, and any other moneys advanced by Trustee or the
holders of tho note to protect the mortgaged premises and the lien hereof, plus reasonable compensa-
tion to Trustee for e-ch matter concerning which action herein authorized may be taken, shall be so much-
additional indebtedn ss ¢zcviod hereby and shdll become immediately due and payable without notice and -
with interest thereon . t'.e rate of seven per cent per annum. Inaction of Trustee or holders of the note
shall never be considered as a waiver of any right aceruing to them on account of any of the provisions

of this paragraph. o

2. The Trustee or the holde=: of the x{ote hereby ‘secured making any payment hereby author-. -
ized relating to taxes or assessmeats, may do‘so.according to any. bill, statement or estimate procured
from the appropriate public officc. w chout inquiry inio the accuracy of such-bill, statement or estimate
or into the validity of any tax, assess uen;, sale, forfeiture, tax lien or title or claim thereof.

3. - At the option of the holders-of  h=.mnoté and without notice to: First Party, its:successors or
assigns, all unpaid .indebtedness secureéd oy this trust deed. shall, notwithstanding anything in the note
oriin this trust deed to the contrary, becomz due/uui’payable (a) immediately in the case of default.in
making payment of any instalment of principal or -ir‘terest on the note, or (b) in the event of the failure

of First Party or its successors or assigns to lo ‘any of the things specifically set forth in paragraph
id option to be exercised at any time after

one hereof and such defaulf shall continue for iimee lavs, sal
the expiration of said three day period.

4. When the indebtedness hereby- secured shall kecor.e due whether by acceleration or otherwise,
holders of jthe note or Trustee shall have the right to forceciise the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as addicion-. indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by s i behalf of Trustee or holders of the
note for attorneys’. fees, Trustee’s fees, appraiser’s fees, outlays fir documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be elimated as to items to be éxpended
after entry of the decree) of procuring -all-such abstracts of titi, citle seamehes and examinations, guar-
antee policies, Torrens certificates, and similar data and assurances witl resyect to title as Trustee or
holders. of ‘the note may deem to be reasonably necessary. either to.prciecute snch suit or to evidence
to bidders at any sale which may be had pursuant to such decree the truc condi'ion of the title to or the
value of the premises. All expenditures and expenses of the nature in this patasrdph mentioned shall
become so much additional indebtedness secured hereby and immediately due .nd Hayable, with interest
thereon at the rate of seven per cent per annum, when paid or incurred by '.'rusce: or holders of the
note in connection with (a) any proceeding, including probate. and bankruptey rcoce.dings, to which
either of them shall be a party, either as plaintiff, claimant or defendant, by reason:f.thjs trust deed
or any indebtedness hereby secured; or (b) preparations for the commencement of auy suit for the fore- -
closure  hereof “after accrual of-such right to foreclose whether or not actually commei.ced; oo (¢) prep- .
arations for the defense of any threatened suit or proceeding which might affect the preiaises or the
security hereof, whether or not actually commenced. . i =

5.  The proceeds of any foreclosure sale.of the premises shall be distributed and applie!. in + Ie
following order of priority: First, on account of all costs and expenses incident to the foreclosus~. ire
i u items as are mentioned in:the preceding paragraph hereof; second, ail other

ceedings, including all such 1 r
items which under the terms hereof constitute secured indebtedness additional to that evidenced :by th-

note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on

the mnote; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear. : ; . e . A -

© 6. Upon, or at any time. after the filing of a bill to foreclose this trust deed, the court in which -

such bill is filed may appoint a receiver of said premises. ‘Such appointment may be made- either before -

or after sale, vﬁthqgt }lgtice,»without regard to the solvency. or insolvency at the time of application
. : : . - K ¢ ; -




for such receiver, of the person or persons, if any, liable for the payment of the indebtedness sgmed
hereby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may . be appointed as such receiver. Such .
receiver shall have power to collect the reénts, issues and profits of -said premises during the pendency

of -such foreclosure suit and, in case of a sale ‘and a. deficiency, during the full statutory. period- of
redemption, whether there be redemption or not, as well as during any further time when First Party, ~
its successors or .assigns, except~for the intervention of such receiver, would be entitled to collect-such - -
rents, issues’ and profits, and all other powers which may be necessary or ate usual in such cases-for, the
protection, pc ion, control, ma t and operation of the premises during the.whole of said period. ~
The Court from time to time may authorize the receiver to apply the net income in his hands in payment

in whole or:in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,

or any tax, special, assessment or other lien which may be or become superior to the lien hereof or of

such decree, provided such application is made prior o foreclosure sale; (2) the deficiency in case of & 5
sale and deficiency. g ) : :

1

.0 Trustee or the holders of the note shall have the right to inspect. the premises at all reason-
able times and access thereto shall be permitted for that purpose.” . . C o '1.‘ :

8. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
* shall Trustee be obligated to record this trust deed or to exercise any power herein given unless, expressly
obligated by the terms hereof, nor be liable for. any acts or omissions hereunder, except in case of its
own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require. -

indemnities satisfactory to it béfore exercising any power herein given.

9, Trustee shall release this trust deed and the lien thereof by proper instrument upon presenta-

.on of satisfactory evidence that all indebtedness secured by this trust. deéd has been fully paid; and
Tr:.stee may execute, and-deliver a release hereof to and at the request of 'any person who shall, eitHer
befrin or aftelrv maturity ® thereof, -produce and exhibit to Trustee the note representing that all indebt-
ednss ieveby' secured -has been paid, which representation Trustee may accept as true without inquiry.

.-~ Where < rel-ase is requested of a successor trustee, such successor. {rustee may accept as the genuine
" note hereir’ asscribed .any xote. which hears a certificate of identification purporting to be executed by
-a prioxr -tiast e hereunder or which conforms-in substance with the description herein .contained of the
note and whse's purports to-be executed-on behalf of First Party; and where the release is requested
of the origiunal trustee and it has never executed a certificate on any instrument identifying same as the
note 'described he e, it may accept as. the genuine note herein.deseribed any note which may be pre-
sented and whick cor/cris in substance with the description herein contained of the note and which pur-

ports to be executel or uehalf of First Party. . .

10, Trustee may rcsign hy instrument in-writing. filed in-the: office of the Recorder or: Registrar
of Titles in which this in¢ :rume.t shall have been recorded or filed. In case of ‘the resignation, inability
or refusal t6-act of Truste:. the then Recorder of Deeds of the county in which the premises. are situated

. shall_be Successor in Trust. /sny Successor in Trust hereunder shall have the identical title, powers
and suthority as are herein giren {rustee, and any Trustee or. successor shall be entitled to reasonable
: compensation for all acts perforine’ hereunder. , : o Tal « : L

*
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“THIS TRUST DEED is executed by the unde sigred . Trustee, not personally, but as Trustee as

aforesaid; and: it'is expressly understood: and agreed %, t's parties hereto; anything herein to the con-.
trary notwithstanding, that each and all’of the covenant:, up .ertakings and:agreefilents herein made are
made and.intendéd, not as personal covenants, undertakings ap:. agreements of ‘the Trustee, named and
referred to in said Agreement, for the purpose of binding 1t ersonally, but this instrument is executed .. ..
and deliversd by the: Palatine National Bank, as Trustee, sole.y /n *ze exercise of the powers conferred
upon it as. such Trustee, and no personal liability: or personal  isponsibility is assumed by, nor shall at pNy -
any time,be asserted or enforced against, the Palatine National Bank, j*5 ajents,"or employees, on account == 5
hereof, or on account of any covenant, undertaking or agreement herei: or ir said principal note containéd, = T
either expressed or impliéd, all such personal liability; if any, being h reby exuressly waived and released €.FJ
by:the party of the second part or holder or holders‘of said principal qr-latelest notes hereof, and by all €5 -
persons claiming by or through or under said party-of the second part or #ie ucider or holders, owner or % T
owners of such principal notes, and by every pPerson now or hereafter cliiniig any right or security o
hereunder. ‘ T ’ o e
- Anything herein contained to the contrary notwithstanding, it is underswood and agreed that the L
Palatine National Bank, individually, shall have no obligation to.see to the perfoim .nce’or nonperform- ' --
ance of any of the covenants herein contained-and:shall not be personally liable for an actizn or nonaction
taken in violation of any of the covenants herein contained, it- being understood that the pajymgent of the
money secured hereby and the performance of the covenants herein contained shall be enfo: ced only out of
the. property hereby mortgaged and the rents, issiiés, and profits thereof. :

IN. WITNESS WHEREOF, PALATINE NATIONAL BANK, not personally but as Trustee ¢ s-afor :said,
has caused these presents to be signed by its Vice-President, and its corporate seal to be hereunte ufiied
and attested by its Assistant Cashier, the day and year first’above written: = - i . B "

: oy R SR L PALA:;;INEN\:A:LIgNAL “B/

A9 Trugdtee as aforesaid-ang

ATTESTLS A Sernee
R R . Asg¥Stant Cashier
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STATE OF ILLINOIS

CouNTY or....‘.;.ﬂ‘ﬂ.l.“k’...' .....
: 1L Vlrglnla M. Morrow -

a Notary. Public, in and for ssid County, in the State-aforesaid, DO HEREBY.
CERTIFY, that_.. . Rudolph c Schoppe. . X L

Offiger. _: . ViraBreshtont of the PALATINE NAT!QNAL BANK; and.ieioemreperieaniee i

Thomas_J. Edfors " Assistant Cashier
of saxd Ban.k who are personally known to me to be "the same persons whose

names are subscribed to the foregoing instrument as such Trust Officer

and Assistant Cashier, respectively, appeared.before me this day in person and ac-

Imowledged that they signed and delivered the said instrument as their own free and

‘voluntary act and as the free and voluntary act of said Bank; as*Trustee as afore-
* said, for the uses -and purposes therein set forth; and the said Assistant Cashier then

and ‘there acknowledged that.De__ as custodian of the corp’o!'-ate seal of said Bank,

ey

did affix the corporafe seal of said Bank to said instrument as.his.... own free and
voluntary ‘act and as tke free and voluntary act of said Bank, as Trustee as afore-
said, for the uses and purposes therein set forth, :
GIVEN under my hand ‘and notarial seal, this. 12th
—AD, 1921

7 e anta ?77 )79’3/2/24%\,
- ' Notary Publu:

Virginia: M. rrow
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med i : the

within Trust Deed has been identified here-

!

[WPORIANT -

For ‘the ;"o!eciian of boih‘iha‘bormwm"
and lender, the note secured by 'h(!"TI;Uﬂ

Deed shovld be identified by the Trustes
named heroiﬁ before the Trust Deed Is -

filed for record.
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as Trustee
Pala’

Palatine' National Bank

Palatine National Bank




