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THIS INDENTURE, made this .....353____ day of ... August A.D. 1971

between the First Natxonal Bank in Chicago Hexghts a corporation duly organized and existing under
the laws of the United States of America and qualified to do a trust business under and by virtue of
the laws of the State of Illinois, not personally, but as Trustee under the provisions of a Deed or Deeds
m Trust du! recorded ag% delivered to said Bank in pursuance of a Trust Agreement, dated the

3rd day of Mardc, as Trust Number ... 933 . , herein referred to as.“First
nd . .

DONALD G. KING, TRUSTEE

Party."

herein referred to as Trustee, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even
date herewith in the PRINCIPAL SUM OF
TWENTY-FIVE THOUSAND AND NO/100 -

made nayable to BEARER h and delivered, in and by

which saii Note the First Party promises to pay out of that portion of the trust estate subject to said
Trust Arcecment and hereinafter specifically described, the said principal sum and interest

on the Lalarie-of principal remaining from time to time unpaid at therateof 7 1/4 per cent per annum

in instalments=s fZilows: One Hundred Ninety-Seven & 60/100 ($197. 60) Dollars, or more

on the

First dasof October 1971 and One Hundred Ninety-Seven & 60/100 $197.60)
Dollars, or mor:
on the First day of erch every month thereafter with a fihal maturity of September
1, 1991,

All such payments on accoui t of the indebtedness evidenced by said note to be first applied to interest
on the unpaid principal balance and ‘ne)remainder to principal; proyided that the principal of each instal-
ment unless paid when due shall bear int.rest at the rate of sewneﬂ&zéent per annum, and all of said prin-

cipal and interest being made payable at su-k oz ‘1kmg house or trust company in Harvey
Illinois, as the holders of the note may, from o ne to time, in writing appoint, and.in absence of such appomb-

ment, then at the office of First Natlonal Bant in Harvey

in said City,

NOW, THEREFORE, First Party to secure the pr,m=nt of the said principal sum of money and said
interest in accordance with the terms, prcvisions ant Iizai*ations of this trust deed, and also in considera-
tion of the sum of One' Dollar in hand paid, the receip’. wkereof is hereby acknowledged, does by these
presents grant, remise, release, alien and convey unto the 7 riitee, its successors and assigns, the following
described Real Estate situate, lying and being in the Village ri.™alos Heights

COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

Lot Three (3) in Paetow's Palos Heights Adiition
being a subdivision of Lots 4, 5, 6, and 7 in Cicrit
Court Partition of the South West Quarter of S¢ctnn
30, Township 37 North, Range 13, East of the "'hi:-d —_—
Principal Meridian, in Cook County, Illinois. %% )

"which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonzing
and all rents, issues and profits thereof for so long and during all such times as First Party, its successo s
or assigns may be entitled thereto (which are pledged primarily and on a parity with said real estate ana
not secondarily), and all apparatus, equipment or articles now ‘or hereafter therein or thereon used to
supply heat, gas, .air conditioning, water light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm
.doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing
are declared to be a part of said real estate -whether physically attached thereto or not, and it is agreed that
all similar apparatus, equipment or articles hereafter placed in the premises by First Party or its successors
or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for
the purposes, and upon the uses and trusts herein set forth.
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IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its
successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or
hereafter on the premises which may, become damaged or be destroyed; (2) keep said premises in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured by a lien
or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of
the discharge of such prior lien to Trustee or to holders of the note; (4) complete within 2 reason-
able time any building or buildings now or at any time in process of erection upon said premises; (5)
eomply with all requirements of law or municipal ordinances with respect to the premises and the use
thereof; (6) refrain from making material alterations in said premises except as required by law or
municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and
upon written request, to fux'msh to Trustee or to helders of the note duplicate receipts therefor; (8) pay
in full under protest, in the manner provided by statute, any tax or assessment which First Party may
desire to contest; (9) keep all buildings and improvements now or. hereafter situated on said premises
insured against loss or damage by fire, lightning or windstorm under policies providing for payment by the
iisuiance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to
pax’ir’full the indebtedness secured hereby, all in companies satisfactory to the holders of the noté, under
insy-ans 2 policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
sueh 2iglts\to be evidenced by the standard mortgage clause to be attached to each policy; and to deliver
all policies; ircluding additional and renewal policies, to holders of the note, and in case of insurance
about to exzire. (o deliver renewal policjes not less than ten days prior to the respective dates of expiration;
then Trustee <¢ f te holders of the note may, but need not, make any payment or perform any act herein-
before set forth/ir-any for:n and manner deemed expedient, and may, but need not, make full or partial
payments of ‘piimncipal or interest on prior encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or otler prior lien or title or cldim thereof, or redeem from any tax sale or forfeiture
affecting said premisas Ur lontest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all experses paid or incurred in connection therewith, including attorneys’ fees, and any
other moneys advanced by 7ruste or the holders of the note to protect the mortgaged premises and the
lien hereof, plus reasonable ¢ompensation to Trustee for each matter concerning which action herein author-
ized may be taken, shall be so wmuc'i 2dditional indebtedness secured hereby and shall become immediately due
and payable without notice and|wit'i interest thereon at the rate of seven per cent per annum. Inaction of
Trustee or holders of the note shau reve: be considered as a waiver of any right accruing to them on acccunt
of any of the provisions of this paragronh,

2. The Trustee or the holders ¢r :he note hereby secured making any payment hereby authorized
relating to taxes or assestments, may do so ariurding to any bill, statement or estimate procured from the
appropriate public office without inquiry into the a:curacy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax liou or title or claim thereof.

3. At the option of the holders of the note ind without notice to First Party, its successors or assigns,
all unpaid indebtedness secured by this trust deed snsli, rotwithstanding anything in the note or in this
trust deed to the contrary, become due and payable (o) ‘miediately in the case of default in making pay-
ment of any instalment of principal or interest on the nnle, o’ (b) in the event of the failure of First Party
or its successors or assigns to do any of the things specifica’iy set forth in paragraph one hereof and such
default shall continue for three days, said option to be exercied it any time afterthe expiration of said three
day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the 'ien herof.

In anv suit to foreclose the lien hereof, there shall be allowed and inclvie’-as additional indébtedness in
the decree for sale all expenditures and expenses which may be paid or incu rrid by or on behalf of Trustee or
hoiders of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays fur dscumentary and expert
evidence, stenographers’ charges, publication costs and costs (which may be est'mated as to items to be
expended after entry of the decree) of procuring all such abstracts of title, title seirches and examinations,
guarantee policies, Torrens certificates, and similar data and assurances with respect o title as Trustee or
holders of the note may deem to be reasonably necessary either to prosecute such tui’ or to evidence to
bidders at any sale which may be had pursuant®to such decree the true condition of the tit}< o or the value
of the premises. All expenditures and expenses of the nature in this paragraph mentione( shal become so
much additional indebtedness secured hereby and immediately due and payable, with [»t-_e¢’ :chereon
at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the not: ir cornec-
tion with ¢a) any proceeding, including probate and bankruptcy proceedings,-to- which-either -of \.héza_shall
be a, party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness ‘reri by
secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accinal of
such right to foreclose whether or not actually commencec}; or (c) preparations for the defense of ing
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actuaiy
commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fol-
lowing order of priority: First, on account of all costs and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in the preccding paragraph hereof; second, all other items
which ‘under the terms hereof constifute secured indebtedness udditional to that evidenced by the note, with
interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to First Party, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the solvency or insolvency at the time of ‘application for
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such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured hereby,
and without regard to.the then value of the premises or whether the same shall be then occupied as a
homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclesure - suit
- and, in case of a sale and a-deficiency, during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when First Party, its successors or assigns, except
for the intervention of such receiver, would be entit]e"d to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the protection, possession, control, man.
agement and operation of the premises during the whole of said period. The court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of : (1) The indebt-
edness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such decree, provided such application is made
prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

7. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable
*imes and access thereto shall be permitted for that purpose.

8. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
s'.a'l Trustee be obligated to record this trust deed or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of its own
g1 0ss negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities
siatisfritory to it before exercising any power herein given.

0 ~Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation
of satisf/icun y. evidence:that all indebtedness secured by this trust deed has been fully paid; and Trustee
may execuie .nd deliver a release hereof to and at the request of any person who shall, either before or
after maturity . nreof, produce and exhibit to Trustee the note representing that all indebtedness hereby
secured has becn 1,aid, which representation Trustee may accept as true without inquiry. Where a release is
requested of a.s_icessor trustee, such successor trustee may accept as the genuine note herein described any
note which bears a ceruleate of identification purporting to be executed by a prior trustee hereunder or
which conforms in sibsfancc with the description herein contained of the note and which purports to be
executed on behalf of #'i-st Party; and where the release is requested of the original trustee and it ‘has
never executed a certificate or auny instrument identifying same as the note described herein, it may accept
as the genuine note herein de eribel any note which may be presented and which conforms in substance with
the description herein contained of the note and which purports to be executed on behalf of First Party.

10. Trustee may resign b7 ip trument in writing filed in the office of the Recorder or Registrar of
Titles in which this instrument shait *.av2 been recorded or filed. In case of the resignation, inability or
refusal to act of Trustee, the then i’ecirfcr of Deeds of the county in which the premises are gituated shall
be Successor in Trust. Any Suecessor ‘.. Trust hereunder shall have the identical title, powera and author-
ity as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for
all acts performed hereunder.

THIS TRUST DEED is executed by the First National Bsnk in Chicago Heights, not personally
but as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in
it as such Trustee (and said First National Bank in Chicago Heights boooby warrants that it possesses
full power and authority to execute this instrument), and it is expre(si; understood and agreed that
nothing herein or in said note contained shall be construed as creating a..y 1’ability on the said First

that may accrue thereon, or any indebtedness aceruing hereunder, or to perform any covenant either
express or implied herein coritained, all such liability, if any, being expressiy waired by Trustee and
by every person now or hereafter claiming any right or security hereunder, anc ti.at so far as the First
Party and its successors and said First National Bank in Chicago Heights personall: aie concerned,
the legal holder or holders of said note and the owner or owners of any indebtedn ss accruing here-
under shall look solely to the premises hereby conveyed for the payment thereof, by th. ¢ norcement
of the lien hereby created, in the manner herein and in said note provided or by action *s e.fo~ce the
personal liability of the guarantor, if any.

B

IN WITNESS WHEREQF, First National Bank in Chicago Heights, not personally but as fris-
tee as aforesaid, has caused these presents to be signed by its ...Trust Officer XPGEIER, and its

year first above written.

JFIRST. NATIONAL BANK IN CHICAGO HEIGHTS,
Not Personally

Party or on said First National Bank in Chicago Heights personally to pay t* e =aid note or any interest -

~o
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corporate seal to be hereonto affixed and attested by its .. sssanTrustOfficemthe day and
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The Instalment Note mentioned in the within
Trust Deed has been identified herewith under

Identification No

_UNOEFICIAL COPY _

STATE OF ILLINOIS, g .
COUNTY OF COOK, §{ 5%

1 Grace Grupe : ! ....,anotary publicin and
for said County, in the State aforesaid, do hereby certify that....Steven.D...Rakich
Of IPFERERL of the First National Bank in Chicago Heights, a corporation, and

: . Assistant Officer .
JDonna. Willwerschedd ... . , of said Corporation, personally known to
h . .
e to e he, ggyne persons whose names are, suberibed, fo, the foregoing Instrument as
, respectively, appeared

befrre me this day in person and acknowledged that they signed and delivered the said in-
strunen’. 78 their free and voluntary act and as the free and voluntary act of said Cof or-
ation, f~: the uses and purposes therein set forth; and the said Assistant Tm hclﬁr
also then ard *.ieve acknowledge that he as custodian of the corporate seal of said Corpor-
ation did affix tne raid corporate seal of said Corporation, to said Instrument as his own fre

purposes therein set fezth.

Given under my hana 20d notarial seal this.......... 9tk
A.D.19.71 .

Nt
e,
WY COMMISSION EXPIRES APRIL 10, 1972
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For the protection of both the bor-
rower and lender, the note secured
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FIRST NATIONAL BANK
IN CHICAGO HEIGHTS, as Trustee

TRUST DEED

UMEN




