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THIS INDENTURE, made August ‘31 1971 | between Joseph Spovone and Rita
Spovone, his wife -herein referred to as “Mortgagors”, and The First National
Bank ‘of Lincoelnwood, 6401 N. Lincoln Ave Lincolnwood, Illinois
herein referred to as “Trustee”, witnesseth : That, Whereas Mortgagors ‘are justly indebted to the
legal holder of a principal Promissory note, termed “Installment Note"”, of even date herewith, executed

by Mortgagors, made payable to Bearer .and delivered, in and by which note Mortgagors promise to

pay the principal sum of Twenty Thousand and no/00--.

Dollars, and interest_ from on the balance of principal remaining from

time to time unpaid at the rate of 6 per cent per annum, such principal sum and interest to

be payable in installments as follows : (36x663.41) Six Hundred Sixty Three and 41/00
Dollars on the 1S5thy of October , 1971 [ and | six Hundred Sixty Thxee snd 41/00"
Dollars on the  15th day of each and every month thereafter until said note is fully paid, except
. thatihe 9nal payment of principal and interest, if not sooner paid, shall be due on thel5th day of

Lep timber - .19 74 ; ail such payments on account of the indebtedness evidenced by said

Note to Foiapplied first to accrued and unpaid interest on the unpaid principal balance and the re-
mainde: to sincipal; the portion of i

num, and uMsull; payments being made payable at Lincolnwood, I11 , or at such other place - .
as the legal bitder of the note may, from time to time, in"writing appoint, which note further provides -
that at the (ieet"or Gi the legal holder thereof and without notice, the principal sum remaining unpaid .

thereon, together wi't accrued interest thereon, shall become at once due and payable; at the place of
payment aforesaid,n e.s¢ default shall occur in the payment, when due, of dny installment of principal
or interest in accord:/nce. with the terms ther 3 i X
days in the performancr of, any other agreement contdined in said Trust Deed (in which ‘event elec-
tion may be made at any tirie <iter the expiration of said three days, without notice), and that all parties
thereto severally waive'ricsentment for payment, notice of dishonor, protest and notice of protest.

b

-
NOW THEREFORE, to secure the ruyment®f the said principal sum of money and interest in accordance with the

terms, provisions and limitations of the above r .. U ned note and of this Trust Decd, and the performance of the cove-

nants and agrecments herein contained, by the MoNg 1gors to be performed, and also in consideration of -the sum of One

Dollar in hand paid, the receipt whereof is her :by a gwledged, Mortgagors by these presents CONVEY and WAR-
ANT unto the Trustee, its or his successors ond ase 75, the following described Real Estate, and all of their estate,

right, title and interest therein, situate, lying and beit'z in  he Cit of Chic¢ca PUNTY OF Oplk ..

AND STATE OF ILLINOIS, to wit: Lot 42 &, = tenr’{ & Dato Fs ﬁ ncoln Keézle .Additon

to North Edgewater, being a Subdivision in the West half of the Notth-

west quarter of Section 1, Townshir 49 North, Range 13 East of the

3rd Principal Mexidian. _

which, with the property hereinafter described, is referred to herein as the “

OGETHER wi

. H. with all improvements, tenements, easements, ar i a
issues and profits thereof for so long a

‘Premiscs,”
ppLricnances thereto belonging, 4nd all rents, -
nd during all such times as Moy ‘gagors may be entitled thereto (which rents, issues
On a parity with said real estate on< ne> secondarily}, and all ﬁxturcs.'appara!us.
r therein or thereon used to—suppl, hei: gas, water, light, power, refrigeration
units or centrally controlled), and :er.il-liom, including (without restricting th,
foregaing), screens, window shades, awnings, storm doors and windows, floor cove-ings, inadoor beds, stoves and 1w
heaters. - All of the foregoing are declared and agreed to be a1 part of the mrtp -8cl premises whether physic;
, and it is agreed that all buildings and additions and all staill G- other apparatus, equj;
nises by Mortgagors or their successors or arsigne sh-1l be part of th
TO HAVE AND TO HOLD the premises unto the said Trustee, its or his succiss rs - nd assigns, forever, for tfe
purpases, and upon the uses and trusts herein set forth, free from all rights and be vefi's urder and by virtue of tif
Homestead Exenption Laws of the State of Illinois, which said rights and benefits Mo tiugors do hereby cxpressif
releasc and waive: R g
This Trust Deed consists of two pages. The covenants, conditions and provisions" appearing ‘a paje 2 (the revers
side of this Trust Deed) arc incorporated herein by reference and

ereby are made a part her of the samle as thoug.
they swere here set out in full and shall be binding_on Mortgagors, their heirs, successors and ass. xns.

Witness the hands and seals of Mortgagors the day and yeaz ﬁ.l_'?Lab e writtern
PLEASE -[Seal] X. o

PRINT OR

TYPE NAME (8) . ; :
BELOW. [Seal] X?? AL e R e AT 021
| BIGNATURE (%) -— . Josep Spovone |
[ of. Cook ss "L the undersigned, a Notary Public in and for sald

Cowny. ke, S‘gf,» afeamg,’ ngfgkﬁfz_é:}:n'nn' thatJoseph Spovonc

personally known to me to be the same persoss... whose nameare. _—
ubscribed ta the foregoing instrument appeared before me this day in person, and ack-

nowledged that theyicned, sealed and delivered the said instrument as.theix
free and voluntary act, for the uses and pu7oses therein sct

and waiver of the right of homcstead,

Ihirty-Fixrst

official seal, this... 3
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE
SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS

1. Mortgagors shall (1) keep said premises in good condmon and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises which may become dimaged or be destroyed; (3) keep said prem-
ises free from mechanic’s licns or liens in favor of the United- States or other licns or clzims for licm not expressly subordinated to
the lien hereof; (4) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satxsf:ctory evidence of the discharge of such prior lien to Trustee or to holders of the note; (5)

H within a r ble time any building or buildi now or at any time in proccss of erection upon said prenuses, (6) l:omply
with all requirements of law or munxclpal ordinances with respect to the premises and :he use lhcreaf ({7} make no material 2ltera-
tioas in-said pi except as req d by law or ‘oF as- pr 1y in writing by the Trustee or

holders of the mote.

2, Mortgagors shail pay before any penalty attaches all general taxes, and ‘shall pay spesial taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when duc, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter s:tu:ted on said prewse: insured against loss or dam-
agec by fire, lightning and windstormn under policies providing for payment by neys sufficient either to

y the tost of replacing or repairing the same or to pay in full the md:btedness secured hereby; all ln companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or ge, to Trustee for the benefit of the holders of the note,
such right’ t. be evidenced by the standard -mortgage clause to be attached to cach policy, and shall deliver all policies, including addi-

hon:l ar’. rem wal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
ten dajs pri>: to the respective dates of expiration.

4. In case

+f default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act herein-
before’ requir.d of Mortgagors in apy form and manner deemed expedient, and may, but need not, make full or partial payments of
- principal Or iate ¢st on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title or claim tierec , or redeem from any tax sale or forfeiture -affecting :and premises .or contest any tax or assessment. All moneys
paid for any of .hr .uroses herein authorized and all expenses paid or incurred in connection therewith, including reasonable attorneys’
fees, and any other ~.ontys advanced by Trustee or the holders of the note to protect the mortg:sed premises and the lien hereof,
plus reasonable cor.jen» tion to Trustee for each matter concermng which action herem authnnzed may be taken, shall be so much
additional indebtednes sr.aa>d hereby and shall become i & an notice and with interest thercon at the
rate of seven per cent p r apinm. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right aceru-
ing to them on account o: any drlault hereunder on the part of Mortgagors.

5. The Trustee or the hriders i the note hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, itatement or estimate procured from the appropriate public office without inguiry into the accuracy
of such bill, statément or estimz .e o' into the vahdny of any tax, asscssmcnt, sale, icrfexlure, tax len or title or claim thereof.

6. Mortgagors shall pay each “terof I d herein d, both principal and intercst, when duc according to the terms
h‘::;egl[. At _the election of theihs ers of the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by
tl

rust Deed shall, notwithstanding ar~*hing in the principal note or in this Trust Deed to the contrary, become due and payable
when default shall occur jn payment of pr.ncij af or interest, or in casc defanlt shall occur and continue for three days in the performance
of any other agreement of the Mortgag rs b rci . contained.

7. When the mdebtedness hereby sevured shall become due whether by the terms of the note described on page onc or by accel-
eration or otherwise, holders of the note or .rustee shail have the right to foreclose the lien hereof and also shall have all other rights
provided by the laws of Illinois for the cnforcemen’ o1 . mortgage debt. In any suit to foreclose the lien hereod, there shall be aljowed
and included as additiona} indebtedness in the dec c: for sale all expenditures and expenses which may be paid or incurred by or on. be-
half of Trustee or ho[ders of the note for attorne rs* fees, Trustee’s fees, appraiser's fees, outlays for d and expe;

hers’ charge: blication costs and costs ‘which may be estimated as to items to be expended afier en!ry of the decree) of
procuring all such ahluacts of title, title searches ana ¢ umuations, guarantee pohcncs. Torrens certificates, and similar data and assur-
ances with respect to title as Trustee or holders of the 1 ote 7 .ay deem to be ¢ y either to p such suit or to evi-
dence to bidders at any sale which may be-had pursuant = Lo-decree the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paragrap’. me 1tiared shall become so much additional indebtedness secured hereby
and immediately duc and payable, with interest thercon at th:ra’ - ol seven per ¢ent per annum, when paid or incurred by Trustee or
holders of the note in connection with (a} any proceeding, inciudir 2 nrobate and bankruptcy proceedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reason of ¢k s I'rust Deed or any indebtedness hereby secured; or (b) prepara-
tions for the commencement of any suit for the foreclosure hereof ifter accrual of such right to foreclose whether or ot actually com-
menced; or (¢) preparations for the defense of any threatened suit oo pruceeding which might affect the premises or the security
hereof, whether or not actually commenced.

B The proceeds of any foreclosure salc n( thc prcmues shall be  istributed and aﬁfhed in the following order-of priority: First,
on account of all costs and e proceca. o, ir ‘uding al such 1tems as are mentioned m the precl!dmg
paragraph hereof; second, all gther jtems whu:h undcr the tcrms hereof cons .tute sccured 1 to t y
‘the note hereby secured with interest thereon as herein pruvuded third, all orin iprl and interest remaining unpaid; iourth any over-
plus to Mortgagors, their heirs, legal representatives or assigns, as ‘their ngh!s .4y sppear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Dee(, thr Court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before or aftes.- .t ~ithout notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and withor. res ard to the then value of the premises or
whcther the same shall be then occupied as a homestead or not and the_Trustee hercund s ay be appointed as such receiver. Such
receiver shall have power to collect the remts, issucs and profits of said premises during th prodency of such foreclosure suit and, in
case of a2 sale and a deficiency, during the full statstory period for redemption, whether tF:re. e _redemption or not, as well as during
any further times when Mortgagors, except for the intervention of such recciver, would be =n+’Zled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the pr “icctiom, control
and operation of the premises during the whole of u:d permd The Conrt from time to time may auth = the receiver to, apply the netf™NO
income in his hands in payment in whole or in part of: (1) The indcbtedness securcd hereby, or b any deccree.foreclosing this Trust.
Deed, or any tax, special assessment or other lien whxch may be or become superior to the lien her of or ¢f such decree, pmv:dcd such
=pphcahon is made prior to foreclosure sale; (2) the deficiency in case of i sale and deficiency. o

10. No'action for the enforcement of the len of this Trust Deed or of any provision hereof shan ve .ubiect to any defense wh:ch_
would not be good and available to the party interposing same in an action at Jaw upon the note heret y v cun =

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable ti nes. .nd access thereto shall’
be permitted for that purpose.

| ]

12. Trustee has no duty to ina the title, I i 3 e, or condition of the premises, nor shall 1rm <e be obligated taw—
record of this Trust Deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor © - 1iuble for any acts
or omissions hereunder, except in case of his own gross negligence or misconduct or !hat “of the agents or empioy es 0; Trustee, and™
he may require indemnities satisfactory to him before exercising any power herein given,

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory =v dence that
ail indebiedness secured by this Trust Deed has been fully paid; and Trastee may execute and deliver a release hereof 1> 21d at the re
quest of any person who shall enher before or after maturity thereof, produce and exhibit to Trustee the principal note, repres..‘ing
that all i hereby een paid, which representation Trustee may accept as true without inquiry. Where - reles-e
is requested of a successor trustee, such successor trustee may accept as the genuine note hercin described any note whicl bears a
certificate of identification purporting to be executed by a prior trustee hereunder or which conforms in substance with the descr’ -
tion herein contained of the principal note and which purports to be exectted by the persons herein designated as the makers \Iooof
and where the release is requested of the original trustee and he has never executed a certificate on any instrument ideatifying same .s
the_principal note described herein, he may accept as the genuine principal note hercin described any note which may be presented und
which conforms in substance with the description herein contained-of the principal note and which purports to be executed by the pe: -
sons herein designated as makers thercof.

14. Trustce may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee,

shall be first Successor in Trust and'in the event of its resignation, inability or refusal to act. the then Recorder of Deeds of the cotnty
in which the premises arc situated shall be second Successor in Trust. Any Successor in Trust hereunder slxall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or shall be led to r P ion for all
acts performed hercunder. N

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons chlmuzg under or
through Mortgagors, and the word “Mortagors” when used herein shall include all such persons and all persons at any tinie Hable for

the payment of the indebtedness or any part thercof, whether or not ‘such persons shall have executed the priucipal note, or this: Trust
Deed.

The Installment Note mentioned in the ‘within Trust Deed has

TAN B " - Aontifieats
FOR THE PROTECI'ION OF BOTH THE BORROWER AND  been identified herewith under I No.
LENDER, THE NOT! ECURED BY THIS TRUST DEED
SHOULD BE ID TH"I BY THE TRUSTEE. BEFORE The First Na tional Bank of Linéolnwood
THE TRUST DEED IS FILED FOR RECORD.

Trustee




