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TRUST DEED 2] 644 476,

CITC 7 - THE ABOVE SPACE FOR RECO;{DER'S USE ONLY
ATHBINDENTURE made September 24 19 71, between

MELVIN SCHAEFFER and FRANCES SCHAEFFER hls w1fe,

herein referred to as “Mortgagors,” and

-CHICAGO TITLE AND TRUST COMPANY ’
an Hlinois corporation doing business in Chicago, lilinois, herein referred to. as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note hereinafter descnbed
suid legal holder or holders ‘being herein referred to as Holders of the Note, in the principal sum of

“IFTY EIGHT THOUSAND FIVE HUNDRED AND no/100 ($58,500.00) - - - —. Dollars,
evidinezd by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OBCBBAXERXI
REPUBLIC BANK OF CHICAGO

a:.d ",u"..“d, in and by which said Note' the Mortgagors promise to pay the said principal sum and interest
from date . on the balance of principal from time to time unpaid at the rate
of 71 " per cent per annum in instalments (including principal and lnlercst) as follows:

Five Hundied Forty-two and ?é/ﬁz 32)

lars on
t T e Handred Bty twe aad 32/109(,,,ars et
the day i ecch ($5 «32) thereafter until said note is fully paid except that the final
payment of principal any in?/ret’, if not sooner pand shall be due on the = 15t day of October 19 86
All such payments on accour. of the indebtedness evidenced by said néte to be first applied to interest on the unpaid principal
balance and the remainder to-prin‘.pal, wrovided that the principal of each instalment unless paid when due shall bear m(crest at
‘the rate of seven per cent per an wm, a.d all of said principal and interest being made payable at such banking house or trust
company in Chicago Hlinois, as the holderss of the note may, from time to time, in writing
appoint, and in absence of such appoin’men’, then at the office of,.Republlc Bank of Chlcago

in said City, 6501 So. Pulaski Rd.

NOW, THEREFORE, the Mortgagors to sccure the parne i of the said principal sum ofmom:y and md interest in d with the terms, provisi
and limitations.of this trust deed, and the performance of o= savenants and d, by the M to be performed, and also in
consideration of the sum of One Dollar in hand paid, thi re eipt whereof is hereby a:knnwlcdgcd do by thsc presents CONVEY and WARRANT unto the
v.u us successors and assigns, the following described Real Estate 2= alt of their estate. righ, title and interest therein, situate, lying and being in the

illage oF "Skdkie CCUNTY OF Cook AND STATE OF ILLINGIS,

Lot 22 and_23 in Block 2 in Dcmvc*ﬁr Park, a Subdivision of Lots 6,
g d 9 in” the subdivision of ‘che South hO acres of the West Half

of the Southeast guarter of Sectici 15, and also the East 4 chains

of the South 20 chains of the Southvest.quarter of Section 15, all in

Township 41 North, Range 13, East of tie Third Principal Meridian.

In addition to the above payments, the uld«rclgned agree to deposit
monthly in an escrow with the aforesaid Republic Bank of Chicago an
estimated amount equal to 1/12th of the annual) real estate taxes and
insurance premiums payable on the real estate described above.

whuh with :h: propeny hereinafter described, is referred to herein as the *“premises,”
GETH fixtures, and thereto belonging, and all " ~=~.issu=s and prafits ther|
agors may be entitled thereto (which are pledged primarily and on a panty wich | aid rext estate and not se; y}
es now or h«eafter therein or thereon used to supply heat, £33, air conditionir 3, water; Jight, power, refrigetation
(whether single unirs.or cenall and ing (without the }, s¢reens, wind. w hades, storm dﬂﬂﬂ.‘_ﬁ_\_
windows, floor coverings, inador beds, awnings 1tov=s and water heaters. All of the fur:gﬂm‘g are declared to be a part of s34 ro estate whether physically

attached thereto or not, and it is agreed thar all Similar or articles h placed in the premises by the i lortgagorn o :heu successors
or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the u/ s and tr 1sts herein set

forth, free from all rights and benefits under and by virtue of the Homestead Ex:mpnnn Laws of the State of llinois, which said ighes a: 4 benefits the
Mortgagars do hereby expressly release and waive.

long znd dunng all such times as Monf
and all apparatus, equipment or articl

This trust- deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse siue ot this

trust ‘deed) are incorporated herein by reference and are a par( hereof and shall be binding on the mortgagors,” their keirs,
successors and assigns.

WITNESS the hand ....S.... and seat ....S... of Mortgagors the day and year first above written.

bcnaen' e LSEALS 'F?ces seREerTTEf

= [.SEAL | \< 4

a Notary Public in and for an, s-dmg in saig County, in the State, aforesaid, DO HEREBY CERTIFY
Meivin Schae%fer an& YPinces Sch aeff%r, ‘hils Wi e,

€ personaily known to-me to be thé same_person S__ whose: S are ..
strument, appeared before me this day in, person and acknowledged that they
their

ibed to the foregoing
signed, scaled and
as free and vclunury b, for the uses and purposcs therein set forth,

Given under my hand and Norarial Seal this 91 Lday of, Septemb er ) 19, 71

T g
. N
_M%Tmﬁmw Public
osar f . <z

i
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. THE COVENANTS,"CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE

OF THIS TRUST DEED):
e B L .
1. Mortgagors shalt {1} promptly repair, restore of rebuild any buildings or improvements now or hereafter on the preasises which may become damaged

or be'destroyeds | 2f fucp-said, premiscs in good condition and rcpair, without waste, and free from mechdnic’s o other licns or claims for lien aot .

" subordinated to the lien hereofi(3) pay when duc any indebtedness which may be secured by a fien or charge on the premises superior to the lien he:

T upon requistexhibit satisfactary cvidence of the discharge of such prior lien to Trustee or to holders of the note: (4) complete within a reasonable time an:

= building or buildings now-or at any time in process of crection urun said. premises: (5) comply with all requirements of law or municipal ordinahces wixz
respegt 1o the gremises and thouse thercof: Y‘) make no material alterations in said premises except as required by law or municipal ordinance.

) 2. Mattgagdrs shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service charges..
’andlaxﬂur,cﬁ'zrgcs against the premises:when due. and shall. upon written request, furnish to Trustee of to holders of the note duplicate receipts thercfor. To
prevent dgfanlt heremider Mortgagars shall pay in full under protest, in the manner provided by statute, any tax 6r assessment which Mortgagors may desire

tocontest. | 0 AL B

3. Mortgagors shall keep all buildings and i situated 'on said preimiscs insurcd against'loss or damage by firé, lighthing o
windstorm undér policies providing for :ymcnl%y the i 3 of moneys ient cither to pay the cost of replacing or repairing the same or
to pay in full the indebtedness sccurcd hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in casc of lass of
damage, to Trustee for the bencfit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy, and
shall dcliver all policics, including additional and renewal ru]i:ics. to holders of the note, and in casc of insurance about to cxpire, shall deliver rencwal
policies not less than ten days prior to the respective dates of expiration. .

. 4. In casc of default therein, Trustee or the holders of the note may, but need not, ‘make any payment or perform any act hercinbefore required of
Mortgagors in any form and manner deemed cxpedient, and may, but need not, make full or partial payments of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromisc or scttle any tax lien or other prior licn or title or :gairn cof, or redecm from any tax sale or fosfeiture
affecting said premises or. contest any tax or assessment. All moncys paid for any of the purposcs herejd authorized and all cxpenses paid or incurred in
conncction therewith, including attorneys’ fees, and any ather moneys advanced by Trustee or the holders 6f the'note to protect the mortgaged premises and
the lien hereof, plus reasonable compensation to Trustee for cach matter concerning which action herein aulhorizcs may be taken, shall be so much
a 'ditional indebtedness secured hereby and shall become immediately duc and payable without notice and with interest thereon at the rate of scven per cent
-cr annum. lnaction of Trustee or holders of the note shall never be considered as a waiver of any. right accruing to them op account of any default

7 ~under on the part of Mortgagors. . .

5. The Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to taxes or accessments, may do so according
fo Ly uill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate or into
th' valid ty of any tax, assessment, sale, forteiture, tax lien or title or claim thercof.

4 _aor s2eors shall pay cach item of indebtedness hercin mentioned, both principal and interest, when due according to the teems hereof. At the option
of the b iders of the note, and without notice toMortgagors,all unpaid indcbtedness secured by this Trust Decd shall. notwithstanding anything in the note
or in s Tr st Decd to the contrary, become due and payable (a) immediately in the case of default in making payment of any instalment of principal or
interest ; Zth" noe, or {b) when default shall-occur and continuc for three days in the. performance of any other agreement of the Mortgagors herein
contzined. )

nowor | {

7. When tis inde’ tadness hereby sccured shalt become duc whether by acceleration or atherwise, holders of the notc or Trustce shall have the right to
forcelose the lien ‘iereof in any suit to foreclose the licn hereof, there shall be allowed and included as additional indebtedness in the. decree for sale all
expenditures and exper.es ~vhich may be paid or incurred by or on behalf of Trustec of holders of the note for attorneys’ fecs, Trustee's fees, appraiser’s
fees outlays for docy men ay and cxpert cvidence, hers’ chasges, publication costs and costs (which may be cstimated as to items to be cxrendcd
after entry of the decree) of = Ueuring all such abstracts of title, title searches and examinations, title insutance policies, Torrens certificates, and simifar data
and assurances with =~ ¢ to title as Trustee or holders of the note may deem to be reasonably necessary either to prosccute such suit or to evidence to
bidders at any sale which may be b* oursuant to such decree the truc condition of the title to or the value of the premises. All expenditures and expenses of
the nature in this paragraph m¢ ition d shall become so much additional indebtedness secured hereby: and immediately due and
thereon at the rate of seven per cent pevwwum, when paid or incurred by Trustee or holders of the note in with (a) any p

probate and banksuptcy proceediigs, te waich cither of them shall be a party, cither as plaintiff, claimant or defendant, by reason of this trust deed or any
indcbtedness hereby sccured; or (b)) ions ¥or the 'ofyzny suit for the forcclosure hereof after accrual of such right to foreclose
whether or not actually commenced: or (¢} pr_pat tions for the defense of any threatened suit or proceeding which might affect the premises o the security
hereof, whether or not actually commenced. Y . L

8. The proceeds of any foreclosure sale of the piemises shall be distributed and applied in the following order of priority: First, on account of all costs
and expenses incident to the foreclosure pruscedinge including all such items as are mentioned in the preceding paragraph L:rcnf. sccond, all other items
which. under the terms hercof constitute sccurea it aebi dness additional to that evidenced by the note, with interest thereon as herein provided; thied, all
principal and interest remaining unpaid on the 1 ote; fsurth, any overplus to Mortgagors, Jmir heirs. legal representatives or assigns, as their rights may
appear.

9. Upon, or at any time after the filing of a bill to orec) »se +his trust deed, the coust in which such bill is filed may appoint a receiver of said-premises.
Such appointment may be made cither before or afte: sal’, v/ ihout notice, without regard fo the solvéncy or insolvency of Morgagors at the time of
application for such receiver and without regard to the then » mee.of the premises or whether the same shall be then occupied as a homestead ot not and ‘the
rustec hereunder may be appointed as such teceiver. Suc ¢ ceiver shall have power to collect the rents, issues and profits of said. premisés during the
pendency of such foreclosuse suit and, in casc of a sale and a de iciency, during the full statutory period of redemption, whether there be redémption or not, -
as well as during any further times when Mortgagors, except for the i \cerve, *ion of such receiver, would be entitled to collect such rents, issues and profits;
and all other powers which may be nccessary or arc usual in such ci es for ¢ e pre ion. p ion, control, and operation of the premi:
during the wholc of said period. The Court from time to time may au horize the receiver to apply the netlincome in his hands in payment in whole or in part
of: (1) The indcbtedness secured hereby, of by any decree foreclosing ™°s 1 ui deed, or any tax, special assessment or other lien which mal be or becorne
superior to the lien hereof or of such decree, provided such application'is ma e pri r to foreclosure sare:(z the deficiency in case of a sale and deficiency.

10, No action for the enforcement of the licn ot of any provision here of sk'ul b= subject to any defense which would not be goed and available to the
party interposing same in an action at law upon the note hereby secured. . .

13. Trustee or the holders of the note shall have the right to inspect the pr_ miscr/at all reasonable times and access thereto shall be permitted for that

urpose, . .
P (112. Trustee has no duty to cxamine the title, location, existence or condition of .ne p :mises, or to inquire into the validizg of the signatures or the
identity, capacity, or authority of the signatories on-the note or trust deed, nor shall Trus’_e ¥ obligated toTecord this trust deed or to exerciseany power
herein given unless expressly obligated by the terms hercof, nor be liable for any acts o or ssic1s hereunder, except in case of its own gross negligence or
misconduct or that of the agents or employees of Trustee, and it may require indemhities sat sfact ry to it before exercising any power herein given,

13. Trustee shall release this xmsitﬁedyand the lien thereof by proper instrument upon prese .t>*'ua of satisfactory evidence that all indebtedness secured.
by this trust deed has been fully paid; and Trustee may execute and deliver a release herenf< and at the request of any person who shall; either before or
after maturity thereof, produce and cxhibit to Trustee the note, rep i at. all indebted: Fieoy secured has been paid, which representation
Truste¢ may accept as truc without inquiry. Where a release is requested of a successor trustee, st .h sutci ssor trustee may accept .as the note herein
described any note which bears an identification number purporting to be placed thereon by a prior § 1stee herevr der or which conforms in substance with
the description herein contained of the note and which purports to be executed by the persons herein desimnated s the makers thereofi and where the release
is requested of the original trustee and it has never placed its identification number on the note described her in. 12 may accept as the note herein described
any note which may be presented and which conforms in substance with the description herein contained of th< 1.0tq and which purports to be executed by
the persons herein designated as makers thereof. T 5. .

14, Trustce_may tesign by inscrument-in writing filed in the office of the Recorder or Registrar of: Titlesin {vichy s instrument shall have been
recorded or filed. In casc of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds o/ the ZLunty in which the premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authorjty .. =Zlierin given Trustee; and any
Trustec or successor shall be entitled to re bl P ion for all acts perfc dh d co

15, This Trust Decd and aly provisions hercof, shall extend to and be binding upon Mm’l?z ors and all persons claiming ander <. hrough Mortgagors. and
the word **Mortgagors™ when uscd herein shall include all such persons and all persons iz%lc for the payment of the indcbti 4ncss or any part thereof,

whether or not such persons shall have executed the note or this Trust Decd. The word “*note” when uscd in this instrumerr shall be construed to mean
“‘notes” when more than onc note is used.

payable, with ir:tt"r_es!

IMPORTANT

: i CHICAGO TITLE: AND TRUST COMPANY/

THE NOTE SECURED BY THIS TRUST DEED SHOULD i w g
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