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TRUST DEED Vd 692 871

CTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
September .30 19 71, between

RDEERT SALGADD end ELDA J. SALGADO, his uwife,

herein referred to as “*Mortgagors,” and
CHICAGO TITLE AND TRUST COMPANY
an Hiinois corporation doing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth: |
* THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note hereinafter descnbrd
said legal holder or holders being herein referred to as Holders of the Note, in the principal sum of

- = = /= ~ ~ - TEN THOUSAND. (310,000.00) - = = = =~ = = = = =
evidenced b

THIS INDENTURE, made

- - Doliars,
ane :ertain Instalment Note of the Mong,sgors of even date herewith, made payable to THE ORDER OF BEARER
and delivered, un _and by which . said Nme the = Mortgagors
from Ocxsotar 1, 1971

evvra L 7%)

promisc to pay the said principal sum and interest
on the bals of principal ining from time to time unpaid at the rate
per cent per annum in instalments (including principal and interest) as follows:

a.nd .ne/100..(8150,00)........ Dollars on the lst day

9 71...., and ..One Hundred.Fifiy. and:. n6/100..£$150Dollars or-moT®
day of em.h and svaery manth thereafter until said note is fully paid except that the final
payment of principal and interest, if nct sooner paid. shall be'due on the : day of 19
All such payments on account of ‘he imdsbtedness evidenced by said note to be first applied to interest on the uripaid principal
balance and the remaindes to princic.i, provided that the principal of each instalment unless paid when due shall bear interest at
the rate of seven per cent per annum, and iof said principal and interest being made payable at such banking house ‘or trust

company in Chicago Hlinois, as the holders of the note may, from time to time, in wnlmg

appoint, and in absence of such appomtmcm, theo at the office of Benadict Natzka
in said City,

NOW, THEREFORE, the Mortgagors to securc the pz) men of the id principal sum of money and said intcrest in accordanee with the terms, provisions.
and Jimitations of this trist deed. and the the and ag;

herein contained, by the. Mortgagors to bcrrfmmcd 3nd also i
consideration of the sum of One Dollas in rznd paid, lhe recelpharhers "n heuby acknowledged, do by these presents CONVEY and WARRANT unto the -
Trustee, its E ssors and aszigns. the following described Real Estate and a'l of their estate. right, title and interest therein, situate, lying and bring in the
ity of ff‘n

icago CO UNTY OF Cook AND'STATE OF ILLINOIS,
Lot 1 in Block 6 in Mary P. M. Palmar's 4dditlon to South Chicaga, 8 Sub-
division of the North Helf of the Sout' “alf of the South Half (except there-
from the West 155 feet of tha South 445 feet) also the West 5 acres of the
South Half of ths North Half of the South ’ali), also the South 1 acre of the
East 5 acres of the West 10 scees of the Sauth Half of ths North Half of the

South Half of fractional Section 32, Township Gc North, Range 15, East of the
Third- Principal Meridian, in Cook C’aunty, Illtnrin.

to wit:

N

In sddition to the monthly payments on principal and §-.t.~est, Mortgagors mgrse
to deposit with tha note holder sach and svery month, 2/1. of ths estimatad real
‘astate taxes and insurance that may be due for said prupr-‘..y.

whmh with thie propeny heremaﬁer described, is referred to hercin as the “prcmlscx,

GETHER with fixturcs, an thereto bel and all r uts, is3u s and pruﬁls theteof for so
lon znd during all sich times as Mortgagors may be entitléd thereto (mh(ch ate pledged primarily and on a parity with wid feal csrote apd not secondarily)
and all apparatus. equipment ot anlclcs now nr hereaﬁer therein of thereon used to supply heat, gas, air conditioning, water, “ght, power, refrigeration
(whether single units ot di without resericting the for 0ing), s¢rfeens, winds w4 shades, storm doors and
windaws, floor coverings, inador éeds awnin, mm and water heaters. All of the foregning are declarcd to be a part of said 1e: =t te whether physically
attached thereto or not, and it is agreed that { simiar or articles b placed in the premises by the m irtg.e irs or lh:v successors
or assigns shall'be considered a3 constituting part of the real estate.

TO HAVE, AND TO HOLD the premises unto the said Trustee, its successars and assigns, forever, for the purposcs. and upon the us: . and » usts hercin sct
forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Hilinois, which said right: and bencfits the
Mort;:gou do hereby expressly release and waive.

This trust. deed &onsists of ‘two pages. The covenarits, conditions and provisions appearing on page 2 (the reve.se sit'e of this

trust deed) are mcurporated hercin by reference and are a part hereof and shall be binding on the mortgagors, (lu 1. heirs,
successors and assigns.

of Mortgagors the day and year first nbuve written,

. { SEAL }

| SEAL }

STATE OF ILLINOIS, - } 1 ‘ SAMYVE L M Pazﬂaﬂ/awc;y vt
ss

- a Nolaré Public in and for and n:sldmg in saxd Cmm!y. in thc State zfm:slld Do HEREBY CERTIFY THAT
County of _EEOPS ROBERT SALGADOD :

whom_pmmmlly known to me to be the same perso|

delivered the aid Instrurnen! as

Given under my hand and Notarial Seal this,

Nozarial Seal
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Page 2

" THE COVENANTS, CON[i[I‘lONS AND PROVISIONS REFERRED TO.ON-PAGE 1 (THE REVERSE SI E:OF THIS TRUST DEED):

- 1. Mortgagors shall (1) prompdy tepair, restoee or rebuild any buildings or inprovemnents now or hereafter on thé
or B destroyed: (2) keep said premises in goud condition and repair, without waste, and free, from muchanics or other licns or (L sims foo Ty nr expressly
Suhmdillllcl to the licn Kclcu 3) pay when duc any indebtedness which may be secured by a lien.or éhiarge on thie premises saperior.to the lien hereof, and
upon request exhibit satisfactary evidence of the discharge of such privr lica to Trustee or 16 holders of the note: (4) complete within 4 reasonable time am
building or buldings now of at any time in process of erection upon aid preutises: {5} comply with all requi of taw or icipal ardinahces witly
respect to the premises and the use there &b) make no material ar::r..liuns in said premises except as required by law ur.nunicipal ordinance. E

2. Mortgagors shall pay before any penalty atraches alt generat taxes, and shall Fay special taxes, specual assessments? water charges, sewef service charges.,
and other charges dgainst the premiscs, when duc. and shall. upon written request, furnish to Trustee or 16 holders of the noteduplicate receipts therefor. To
prevent default hercunder Mortgagors shiall pay in full under pratest. in the manncr provided by statute, any tax or @sséssment which Mortgagors may desire
to confest. . v

3. Mortgagors shall keep all buildings as

nd i now ar b situated on said peemises insured against loss or'damage by Yire, lightning or

windstorm undcr ‘policies praviding for payment By the insurance companics of moncys sufficicnt cither to pay the cost of feplacing ur repairing the same or

to pay in full the indebtedness securcd hereby all in companies satisfactory to the holders of the note, under insurance policies payable. in case of loss o

ghxr“:%c. 1o Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage claus to be attached o cach policy, and
al

iver all policies, including additional and rencwat full(lc;. to holders of the note, 2nd in case of insurance about to cxpire. shall deliver renewal
policics not less than ten days prioe to the wespeetive dates o expitation.

4. In case of default therein, Trustee or the holders of the. nate may. but nced not, make an;
Mortgagors in any form and manner deemed expedient, and may. but need not, make full or partial
if any: and purchasc, discharge, cosnpromise ar settle any tax lich or other privr lien or title or cl
affecting said premises or cuntest any tax ur asscasment,

premises which may beco ine damaged

y payment or pesform any act hercinbefore required of -
ayments of principal of intercst on prior cncumbrances,
aim thereof, or redeem from any tax sale or forfeiture
All moncys paid for any of the purpascs heiein authorized and all cxpenses paid or incurecd in
conneetion therewith, including attorneys® fees, and any other moncys advanced by Trustec or rﬁ' holders of the note ID:IDIGGI the mortgaged peemises and

the lien hetcof, plus reasonable compensation.zo Trustee for cach matter coneerning which action hercin authorizéd may be taken, shall be to much

additional indebtedness securéd hereby and shall become itnmediately due and payable without notice and with interest thercon at the tate of teven per cent

Ecr annium. Inaction of Trustce or holdefs of the note shall never be considered as a waiver of any right accruing to them on account of any default
ereunder on the part of Mortgagors, - -

5. The Trustee or the holders of the note hereby secured raking any Jayment hereby suthorized relating to tazes of acc ding
to any bill stirement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, stazement or estimate o into
the valid’. - of a )y tax, asscssinent, salc. forteiture, tax lien or title or claim thereof, )

6. “iortyanios shall pay each item of indebtedness herein mentioned. buth principal and intetest, when due according to the terms hercof. At the optisn:
of the bolders o7 the note, and without notice toMortgagors,all unpaid indcbtedness secured by this Trust Deed shall. notwithstanding anything in the note
or in this Try: “Oced to the contrary. become duc and payable (2) immediately in the case of default in making { of any instal of principal
interest an e pieer (b) when default shall occut and comtinue for three days in the performance of any other agreement af the Mortgagors herein
contained. - .

7. When the ‘nde”cc”licss hrrchy sccured shall become duc whéther by acceleration or otherwise, b
foreclose the Yen ncte'r, I any suit to foreclose the lien hereof, there shall be allowed and incl
expenditures and cxronses shich may be paid 6r incurred by or on behalf of Teusee or holders of the vote for attorneys’ fes, Trustec's fees, appraisce's
fees outlays fordc.un=iar and expert evidence, hers’ charges, publ costs and costs (which may be estimated as [0 itema to be enpended
afecr entry of the decree) o proc wring all such abatracrs of title. tide searches and cxaminations, title instrance policies, Torens cortificates. and simifes daca
and assurantrs with respect to o e as Trustee or holders of the note may deem to y sxary either to p such suit of to cvidence to
bidders at any sale which may be ! ad gosuant to sech deree the true condition of the title. to of the value of the premises, All expenditures and expenses of
the nature in this paragraph m atior .o shall become so ‘moch addinional’ indebtedners securzd hereby and ymmediately duc and payable, with interess
thereon at the rate of seven per cer’ per annum, Jwhen paid or incuried by Touseee. or holders of the note in ion with {3) any proceeding, incladi
grobate and barkruptcy' proccedimy . tc which cither of them shall be a party, either as.plaintif, claimant of defendant, by reason of this trast Gecd oF any
indebtednest hereby secured: or (b} p rurations for the commencement © any it for the foreclosure Liercof afteriaccrual of such right o forcclose

Whether or wat acually commencecsur (¢) preparations for the defense of any threatened suit or praceeding which might affect the premises of the security
hereof, whether or not actually commenced.

8. The procevds of any foreclosure sale o the /remises shall be distributed and a
2nd expencs incident to the fureclosure procedi s, sciuding all such iterms as ase mentioned in the preceding paragraph hereof. second, all other items

which under the terms hereaf itute secareu in”. bred dd to that evidenced by the. note.with interest thereon as herein provided: third,
principal and interest remaining unpaid on the nte: fourth.any overplis 10 Mortgagors, their heirs. legal representatives or assigns. a5 their rights may

olders of the note or Frustee shall have the right to
as add; £ indebied in the drcree for sale al}

pplied in the following order of priority: First, on account of all costs

appear, . B 5 = :
9. Upon, or at any time after the {iling of a Bill to (reiloge thu irdst deed, the courtin which such bill is filed may appomnt 1 receives of said premises.
Such appointment'may be made cithér before-or after sale. without notice, without regard to the solvency. o ind, y of Mortgagors at the time-of
application for such-recciver and without regard 1o the thon valu~~f the premises or whether the same shall be then occupied as 3 homestead or not and the
. Trustee hercunder may be appointcd as such receiver. ‘Such 1 cewer shall have power to collect the' rents, issucs and profits of said premises during the
pendency of such‘fareclosure syit and, in case of a sale and a de ficier -y. during the full staciitory. périod of redcthption,. wg:dier there be redemption or not,
as wall as during any further Gmes when Mortgagors, except fou- e *steivention of such receiver, would be enti
and ‘all other powers which nuay be ncéessary of are usual i such < ses £ 1 ths ion, posessic
during the whole of raid-period. The Court fram time to7ime may attho ze e receiver 1o apply the ny
of: {1] The indcbtedness sccurrd hercby. or by any decree foreclosing thi' tesist deed. or ‘any tax. special assessment or other Hen which m:J be or become
superior to the lien hercof or of such decree, provided such application is aal ¢ priot to forec) e:42) the deficiency in case of a nale and deficiency.
10. No action for the enforcement of the Jicn or of any provisian here of shall b= subject 1o any defense which would not be good and availablc to the
party intcrposing same in an action-at law upon the note hereby secured.
T

rustec or the holders of the note shall have the right 10 inspect the pre/aises at all reasonable tumes ind access theseeo.shall be permitted for that

‘ control,” and opcration of the prémisés
t income.n his hands'in paymert in'wholeor in part

urpose.
i lx)z. Trustee has no duty 1o examine the title, location, #Zistence or condition . ~f. the .
identity, capacity. or authonity of the sighataries on the note or truzt deed. nor shall Tr aste
herein given unless expressly obligated by the terms hereof. wor be liable for any aces 3

misconduct ar that of the agents or employces of Trustee, and 1t may require indemnitics ot wsf> ‘tory to it before exercising any power herein given.

13, Trustex shall relesse 1his test deed s tha Hom chereof by proper instrament upon pr senta’.an of satisfactory cvidence that all indebtedness secured
by this trust deed has been fully paidi and Trustee may execuie and deliver a release hereol ro-.nd 't the regquest of any person wha shall, cithei before or
z?(cr matunty thereof, produce and exhibit ta Trustee the note, representing that all indebiedr sy ¢ rreby secured has been paid, which repeesensation’
Trustee may accept as true .withour inguiry. Where a reledse is requested of a successor trustee, ©17.n ~Lccoasor trustee may accepe as the note heréin
described any note which bears an identification num
the description hérein contained of the note and whi:h‘pu:’por(s to be cxccuted by the persons herein de’gnalod a5 the makers theseofi and where the reledse
s requested of the orginal trustec and it has neves placed its identification number on the note described b rreivs it may accept as the nate hevein described
any note which may be presented 2nd which conforms in substance with the description herein contained | “unc notc and which purports ta be executed by
the:persons herein designated as makers thereof. - ) ) ’

T4, Truscce may resign by insteument in writing filed in the office af the Recorder or Registrar of Tides
recorded or filed. in case of the resignacion, inability,_of refusal to act of Trostec,
situated shall be Successor in Trust. Any Successor in Tzust hereunder shall have the
Trustee or successor shall be cntitled to reasonable compensation for afl acts perform

“emiscs. of to inquire into the validity of the signatures or the
e be obligated to record this trust decd or to exerciscany power
i or siinns-hereunder, cxcept in casc of its own gross negligence or

1-whicy this instrument shall have been
the then Recarder of Decd: of the County in which the premises are
identical title, powers and aut) arity as > ¢ herein given Trustee,
cd hereunder.

15. This Trust Deed and all provisions hercof, shali extend to and be binding upon Mart fors and all persons claimir,, v Gih or through Mortgagors. and
the word “Moregagors™ when dsed horcin shail include all such persons and all persons liable for the payment of the 16-br dness of any part thereof, -
whether ar not such persons shall bave execdted the note or this Trust Decd. The word “note” when used in this instru meny sh il be construed to mean
“'notes” whep more than one note is used.

and any

ber purporting 10 be placed theréon by a priar. suse Fercunder o which confosms in substance with -

ed o eollect such rents, issses and profits, -

IMPORTANT = CHICAGO TITLE AND TRUST COMPANY;
THE NOTE SECURED BY TINS TRUST DEED SHOULD hastee,
BE IDENTIFIED BY Chicago Title and Trust Company
BEFORE THE TRUST DEED 1S FILED FOR RECORD.

. etror IO e
- . . . ° . -Assistant Secreta]y

Vice B
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