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THIS INDENTURE, made™ / November 18, . 19 71, between T
WILLIAM E. YOUNG, EARL G. PERKINS, JOSEPH M. HORVATH, and their successors, as
TRUSTEES .OF GOSPEL CHAPEL' CHURCH
' ' herein referred to as “Mortgagors,” and

CHICAGO TITLE AND TRUST COMPANY - . |
an Illinois corporation domg business in Chicago, Hlinois, herein referred to as TRUSTEE, witnesseth: ' |
THAT, WHEREAS the Mortgagors arc justly indebted to the legal holder or holders of the Instalment Note heremaﬂer dcscnbcd U
said legal holder or lolders being herein referred to as Holders of the Note, in the principal sum of

. FIVE THOUSAND & no/100 ($5,000.00) Dollars,

eddine by one certain Instalment Note of the Mortgagors of even date hcrcwnlh mndc payable to THE ORDER OF. BEARER

and and by whlch said* Note the- Mortgagors promise ‘to pay the said principal sum and interest

from lecumber 1, 1971 1 1 the balance of principal remaining from time to time unpaid at the rate
of as provided cor in said ns;a me%&ﬁ%mmmin instalments (including principal and interest) as follows:

Gouavieal in

or more
ONE LUNDRED & 19/100 ($100.19) . ° Do"af;/o'n iy 1st day
of Janug>y 19.72 and ONE HUNDRED & 19/100 ($100.18) p,3F more
* l
the 1st day of eack and every. month thereafter until said note is fully paid except that the final

payment of principal and iuta<Zst. .f not sooner paid, shall be due on the 1st day of December 1976.
All such payments on accoun? of the indebtedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder to princiral; provided that the principal of each instalment unless paid when due shall bear interest at

the rate of eight "per annum, and all of said principal and interest being made payable at such banking house or trust
company in Chicag\, HNlinois, as the holders of the note may, from time to time, in writing
appoint, and in absence of such appointm nt, “aen at the office of LINCOLN NATIONAL BANK

in said City,

NOW, THEREFORE, lhc Mortgagors o securc the pay=nt Lt the said prmnpal sum ofmuney and S.'Ald interest m acmrdancc with the terms, provisions
and limitations of this trust deed, and th¢ performance of th. . L:Cuants and crein d, by the to be performed. and also in
consideration of the sum.of One Dollas i gund paid, the recei| t whereof is h:rcby acknowledged, do by these prescnts CONVEY and WARRANT urito the
Trustee. its successors gnd zsugnsf(h f;ﬂluwmg described Real Ustate an” Z0of their estate. righe, title ﬁ\d Irkucsl therein, situate, lying and being in the

C 1cago ZOUNLY OF AND STATE OF |LLINOIS,

t
o Lot 27 '1n Block 5 in WJ.llJ.am E. Hatterman's Irving Park Boulevard Subdivision’

in the North West quarter of Section 24, (Jowrship 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, Iilingis.
: . . ) : o

oc

N . "

B

which, with the property hemnafur described, is referred to herein as the “premises,”
TOGETHER with all & fixtures, and thercto 8. and all rents o 5Gsand profits theseof for so
long and during all such times as Morigagors may be entitled thereto {which are pledged primarily and on a parity with said 1, 3 estate and not sccondarily)
and all apparatus, equipment or articles now or hn:afm therein or thercon used to supply heat, gas, air conditioning, wa.er, ligh ., power, refrigeration
(whether single units -or- centrall ing (without restricting the forcgoing), s¢reens, window:sh. 'lc' storm doors and
" windows, floor coverings, inador Lds awnings, swves and water heaters. All of the foregoing are declared to be a part of said real »st: ic whether physically
attached thereto or not, and it is agreed that 71 similar apparatus, cquipment or articles hereafter placed in the premises by the mortgagors or ' nccessors
or assigns shall be considered as constituting part of the real estate. -
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts he
forth, free from all rights and benefits under and by virtue of thc Homestead Exemption Laws of the State of llinois, which said rights (nd ber -f
Morigagors do hercby expressly release and waive.

set
Nyc

This trust deed consists of two pages. The covenants, conditions and provisions appearing on pagc 2 (the reverse siue o this
trust deed)-are incorporated herein. by rcfcrcnoc and are a part hereof and shall be binding on the mortgagors, lhcxr lv JS
succesgors and assigns.
ITNESS the han

[ SEAL | &V/ ,@ ﬁ | SEAL |
STATE OF ILLINOIS, ° o LA~ (L EC
: } a Nunr Public in and for and fesiding in md Counl in the Statc aforesaid, DO HEREBY CERTIFY THAT
ot Cagk LiTAN E. YOUNG, EARL. G INS, JOSEPH W. HORVATH, and
. theu- SuCCESSOtL as Tnustees of Gospel Chapel Church
who_8L€ personally known to me to be the same person,S whose nameS._3re ibscribed to the
< instrument, appeared before me this day in person and ack ledged that the‘] signed, scaled and

Zdelivered the said Instrument as

102l

Given under my hand and Notarial Seal this, of.

Notary Public

L[SEAL] .

free and voluntary act, for the uses and purposes therein st forth.,

, indiv., Instal.—Inct. int.
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Page 2 K . :
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE .SIDE OF THIS TRUST DEED):
1. Mortgagors shall (1) promptly repair, restore or rebuild any build _
or be destroyed: (2) keep said premises in guod condition and repair. without waste, and free from mechanic’s or other licns or cLaims for lien not expresly
subordinated to the lien Kl:n‘uf: (3) pay when duc'any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and
upon reguest exhibit satisfactory evidence of the discharge of sych prior lien to Trustee or to holders of the note: {4) complete within a reasonable time any
building or buildings now or at any time in process of crection urun said premives: (5) comply with all requirements of Taw or municipal ordinahces with
respect to the premises and the use thereofs (6) make no material aligrations in said premises exceptas required by law or imunicipal vrdinance.
- Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service charges,
and_other charges against the premises when duc, and shall, upen written request, furnish 1o Trustee or to holders of the note duplicate receipts therefor. To
prevent default hereunder Mortgagors shall pay i full under prgtest, in the manncr provided by statute, any tax or assessment which Mortgagors-may desire

ings or improvements now or hereafter on the premises

ich may become damaged

.o contest.

3, Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire. lightning or
windstorm under policies providing for payment by the insurance companics of moncys sufficient cither to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby. all in companiés satisfactory to the holders of the note, under insurance policies payable, in case of loss or
damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to bﬂ)uarhcd to cach policy, and
shall deliver all pulicics. including additional’ and rencwal policics, to holders of the note, and in cas of insurance about lD‘t’XpilC. shall defiver renewal
Soficies mot less than ter days prioy s the respective dates of expiration. - | :

4. In case of default theeein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore required of
Mortgagors in any form and manner decmed expedient, and may, but necd not, make full or partial payments of principal or interest on prior encumbrances,
if any. and purchase, discharge. compromise or sctele any tax licn or other prior lien or title.or claim thereof, or redeem from any tax sale or- forfeiture
affecting said premises or contest any tax or asiessment. All monceys paid for any of the purposes herejn authorized and all cxpenses paid or incurred in
connection therewith, including attorneys' fecs, and any other moncys advanced by Trustec or e i

holdcrs of the rote !osrolcu the mortgaged-premises and -
the lien hercof. plus reasonable compensation to Trustee for cach matter concerning which: action hercin authorized may be taken. shall be so much

_addit" nal indebtedness secured hereby and shall become immediately due and payable without notice and with interest thercon at the rate of . L
\ per annum. Inaction of Trustce of holders of the note shall never be considered as 2 waiver of any right accruing to them on account 'of any default
Y reande on the part of Mortgagors. -
5. “Luc, Trustee or the holders of the note hereby sccured making any payment hereby authorized relating to'taxes or assessments, may do so according
to any bi’,wtatement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate or into~
the valiLity of any tax, assessment, sale, forteiture, tax lien or title or claim thercof.

. Morragor " shall pay cach item of indebtedness hercin mentioned, both principal and interest, when due according, to the terms hereof. At the option
of the hol lers ¢ the note, and without natice toMortgagors,all unpaid indcbtedness sccured by this Trust Decd shall. notwithstanding anything in the note
or in this t'=2. D_2.to the contrary, become due and payable (a) immediately in the case of default in making payment of any instalment n[sprincipzl or
interest on the ote, Hr {b) when default shall. occur and continue for three days in the performance of any other agreement of the Mortgagors herein
containcd, . . N

7. When the tiuck’ dniss hereby sccured shall become duc whether by aceeleration or otherwise, holders of the note or. Trustee shall have the right to
foreclose the lien he cors « any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all

expenditures and expeasss w! b may be paid orincurred by or on behalf of Trustee or holders of the note for attorneys' fecs, Trustee's fecs, appraiser’s
fees oudays for documenriry an’” expert evidence, hers' blicati i

charges, p costs and costs (which may be estimated as to items to be expended
after entry of the decree) of prcuritg all such abstracts of title. title scarches and examinations, title insurance policies, Torrens certificates, and similar data
and assurances with respect t titl as Trustee or holders of the note may deem to be se:

asonably necessary cither to prosccute such suit or to evidence to
bidders at any sale which may pe b ad ;irsuant to such decree the true condition of the title to or the valuc of the premises. All expenditures and expenses of

the nature in this paragraph eneioned shall become so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per 37sm,.when paid or incurred by Trustce or holders of the note in ion with (2} any proceeding, includi

probate and bankruptcy priceedings. to hich rither of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any .
indchtedness hereby sccureds or (b) pre sarat? g wi the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose

whether or not actually commenced: or (¢ prep Lasions for the defense of any threatened suit or procceding which might affect the premises or the sceurity
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the pro@ssshall be distributed and applied in the following order of priority: Firs, on account of all costs
and cxpenses incident to the foreclosure proceeding: includiyg all such items as are ioned in ccedi h hereof. sccond, all other items
which under the terms hercof i secured il i

in¢ :btednes, add 1 10 that cvidenced by the note. with interest thereon as hercin provided: third, all
principal and intgrest remaining unpaid on the notc, fourth._any overplus 1o Mortgagors, their heirs. legal representatives or Jssigns. as their rights may
appear. .

9. Upon, or at any time after the filing of a bill to for| close .his trust deed, the court in which such bill is filed may appoint 3 receiver of said premises.
Such appointment may be made cither before or after saoo N

“ithooo notice, without regard. to the solvency or inselvency of Mortgagors at the time of
application for such receiver and without regard to the then vali'- of t) s prrmises or whether the same shall be then occupied as a homestead or not and the .
Trustee hereunder may be appointed as such receiver. Such re civer shes have power to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and. in‘case of a sale and a deficicuey. auring the.full statutory period of redemption, whether there be redemption or not,
as well as during any further times when Mortgagors. except for the /it vention of such recciver, would be cntitled 10 collect such rents, issues and profits,
and all other powers which may be necessary or are usual.in siich cases for the ion, p ion, control, d op of the premises
during the whle of said period. The Court from time to time may authorize the ccenvor to apply the net income in his hands in payment in whole of in part
of: (1) The indebtedness secured hereby, or by any decree foreclosing this te1 st deed, or any tax, special assessment or uther lien which may be or become
superior to the lien hereof or of such decree, provided such application is made srior to toreclosure sale: (2) the deficiency in case of a sale and deficiency.

10. No action for the cnforcement of the lien of of any provision hereof sall be «xhieet to any defense which would not be good and available to the
party intcrposing same in an action at law upon the note hereby sccured.

11. Trustce or the holders of the note shall have the right to inspect the premis s af < | rrasanable times and access thereto shall be permitted for that
purpose. .

12. Trustee has no duty to examinc the title, location. existence of condition of the premic.s. or to inquite into the validity of the signatures or the
identity. capacity. or authority of the signatories on the note or trust deed, nor shall Trusize . ok'ieated to record this trust deed or to exerciscany power
herein given unless cxpressly obligated by the terms hercof, nor be lizble for any acts or onssi s hseunder, except in case of its Gwn gross negligence or
misconduct or that of the agents or employees of Trustee, and it may require indemnitics satisfaccory + it fore exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upen presenta’ on <. satisfactary evidence that all indebtedness secured
by this trust decd has been fully paid; and Trustee may exccute and deliver a release hereof to and /. the ;cquest of any person who shall, cither before or
after maturity thereof, produce and cxhibit to Trustee the note, representing that all indebtedness he/:bv.ozcured has been paid, which representation

Trustee may accept as truc without inquiry. Where a relcase is requested of 2 successor trustee, sucl _uccessor trustee may accept as the note hercin
described any note which bears an identification number purporting to be placcd thereon by a prior trustee hereun siiar which conforms in substance with
the description herein contained of the nate and which pufports to be exccuted by the persons herein designated - che ma’crs thereof: and where the release
is requested of the original trus'ec and it has never placed its identification number on the note described hereir it may Jcceot as the note hercin described
any note which may be presented and which'conforms in substance with the description herein contained of the _ote and v7.1ch purports to be executed by
the persons herein designated as makers thereof. N : .

14. Trustce may resign by instrument in writing filed in the office of the Recorder or. Registrar of Titles in viuck i instrument shall have been
recorded or filed. [n case of the resignation, inability or refusal to act of Trustee, the then: Recorder of Deeds of the count in which the premises are
situated shall be S in Trust. An: in Trust shall have the identical title, powers and authority a..are uerin given Trustee, and any
Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder. N .

is Trust Decd and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming undir ur #"cough Mortgagors. and
the word "Mortgagors™ when used herein shall include all such persons and all persons liable for the payment.of the indebte ae

A¢ s of 20y part thereof, -
. whether or not such persons shall have exccuted the note ot this Trust Decd. The word “note™ when used in this instrument shall be canstrucd 1o mean
“notes” when more than one note is used. . . 7 s P 7
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