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=<F  Mortgaged Property:..Grant & Sheridan Streets, Dolton, I1llinois

}

ol TRUST DEED

I

o~ ~

O this 23rd doy of. December 19..73, the Grantor
b 1ilinois District Council of the Assemblies of God, Incorporated n corporation
<d duly organized under the laws of the State of. Illineis
) herein called *¢Mortgngor,”’ in consideration of a principal indebted of §...32..000.00 berein described; and
= of One Dollar in band paid, and to secure the payment of said indebtedness and interest therean in accordance with the terms,
'é vrovisions and limitations of this Trust Deed and the ‘performance of the agreements hereis, CONVEYS and WARRANTS to

- - ~ « - -Harold J. Gouwens, Trustee - - ~ - ~ = -« -

a3 Trusize, Torin called *“Trustes,’* for the uses and purposes kerein stated, the following described real estate; situated in
the County of /... Cook

ami State of Illinois, to-wit: Lot Eight (8) in Block' Five
(5) in Town sf Nolton in the Northwest quarter (%] of the Southeast quarter {4) of
Section 3.TLwnship 36 North, Range 14 East of the Third Principal Meridian as per

Plat thereof recoiaud in the Recorders Office in Baok 15 of Plats, page 45 in Cook
County, Illinois.

In the event the proper.y described herein is sold by the maker hereof, thennote
described hercin shall be dile a1d payable in full instanter. Provided however that
the holder of or owner of nute'msy consent to release of this provision for
acceleration.

Wogether with all improvements, easements, fixtures ar’s appu tesances thereto belonging, and al reats, issucs and profits
thercof, until expiration of statutory period allowed fur reder ption, waether there be redemption or not, or the issuance of Magter's
or Commissioner’s Deed, whichever oceurs Inst, but if there “n o redemption and no such deed be issued pntil expiration:of the

statutory period doring which it may be issued, together with all /ppar.tas, equipment or srticles mow or burafter, therein: or
thereon whether in single urits or centrally controlled used to sapp '« he'c,

“as, air conditioning, water, light, power, refrigération,
ventilation, and any other thing now or hereafter therein or thereon the Lurnishing of which by lessora to lessees is' costomary or

appropriate, (whether s1id prewmises be now under lease er not), including s eens, window shades, storm doors and windows, floor
coverings, sercen doors, in-a-door beds, awnings, stoves and water heaters. il

3. ae 1oregoing ate declared to be a part of said real
sstate whether physically attached thereto or not. Said rents, issnes and preats o pl chd primarily on'a parity with enid rml
estate and not secondarily and the pledge thereof shall not be deemed merged in <uy #.rec'ssure deeree.

221 indebtednass is evideneed by the princigal note of Mortgagor.

of even date herewith, payable to bearer in instalments ag iullm:s. Two Hundre? seventy One and 36/100's
($271.36) Dollars on the 1st day of March, 1972 and Two Hundr:d Suventy One and -
36/100's ($271.36) Dollars or more on the 1lst day of every m nth taereafter w1th
the unpaid balance, if any, due on the 1st day of February, 1297.

with interest ot tho rate of .3

1
i

per centum per annum, payabl LXK
B eLs. RAAXX.

: the while axvunt of said principal suom remainiie
from time to time unpaid. Baid wote provides that each szid instalment o! principal shell biear interest at seven per eoatom per

sonum (1) after it becomes due, or (2) during the period of defsult, after any. default either in the payment of any principul or
interest due thereunder, asnd in ease of any such default, then the whule of said prineipal sum remajning unpaid, together with

L y i
accrued inverest thereon, at tho election of the uelder, shall immediately withot dotice to ngyone become due and payable. The
kolder ot any time of said principal note s herein called **holder.®

It is ngreed as follows: -~
1. Mortgngor shall (1) puy all taxes, special taxes, special ns-mwmcnu, water charges, sewer serviee charger, and other
charges against said property (ineluding those hcmzofom duc}, general taxes.to.le paid before aay-penalty. attaches therete,
sll otlier tascs, special taxes, special assessments and charges €0 be paid when g, ali ‘such taxes, special taxes, special
assessments and charges heretofore duc, however, to be paid immediately, and furmish Trustee or holder, npon roguest, duplicate
receipts therefor, and all taxes, special taxes,
decmed valid for the purposes of this requirement;

against said property, shall be conclusively [ ]
) immediately after, destruction or damage, commence and promptly Y
complete the rebuilding or restoration of buildings or impravements now ‘or hercafter on said ‘premises, that may have been ¢
destroyed or damaged, umless Trustee shall elect to apply on the indebtcdness: sceured: hereby the proceeds of any insurazce
covering ruch destruction or damage as hereinafter authorized; (3) keep said premises i
waste, und fra fram soy meehnnic’s ar other lien or elaim of ten nat eXprossly subord

o good condition and repzir, without

¢d ta the lee hercof; (4) puy, whea
due, all indebtedness secured by liens prior to the lea hereof, if any, ‘on kaid property and immediately exhibit satisfactory

]
H
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(5} complete wi

evidence thereof to Trusice, and on request to holder; hin a rensonable time any huilding or buildings now or
at any time in process of ercction upon eaid premises; (6) comply with all requirements of low “ith respect to the mortgaged
premises and the use thereof; (7) make no materisl alterations thereof except as required by law or suthorized by Trustee or
helder; (8) keep all buildings and improvemients now or hereafter situated on said property insured ayainst less or’ damage

by firc or lightning for the full insurable value theredf, and against tornadoes, windstorms, or cyclones.
for..

.per eentum of the insurable value thereof (the insursble velue for ajl insurance purposes to be deemed not less
thoa the amount of said prineipal indebtedness), all in companie:

B actory to hokler and make wll insurance policics payable
in case of loss to Trustee by the standard mortgage clause to be attached to each policy for the benefit of holder, deliver all

policies including additional and renowal policies to holder, and in casc of inmsurance gbont to expire, so deliver renewal policies
not less than ten days prior to the respective dates of expiration.

2, If not otherwise provided by riders mttached to any insurance policy, Trustee may, but need mot, adjust, colleet and
compromige all claims thercunder and apply any umount so collectel, fess expenses and fees of Trustee in connection therewith,
pon said indebtedness, or, in Trustce’s discretion, upon architect’s certificates or otherwise, to the rebuilding or restoration
of buildings or improvements on said premises of at least equal value und of substantizlly the same character, or if such
rebuilding and restoration hus been done by Mortgagor nnd fully paid for, and evidence theteof satisfactory to Trustee has
been furpished to Trustee, then Trustee may puy any izsurance mency hefd by it to Mortgagor, and Mortgager constitutes
Trustee atiorney-in-fact irrevoeably to sign all receipts 2nd releases required by the insurers in conngction with the payment
of any such claim to Trustee, and also to cxeeute any assignments or other instruments or take any netion deemed neeessary

ar expedient in connection with the settlement of insurance losses and the restoration or rebuilding of such buildings or imprave-
3 ents, or to effeetuato the provisions hereinafter set forth,

Liblder, eitber before or sfter tke commencement of proccedings to foreclose the len hereof, shall have. the ‘power to
~ause iny rider or riders to be attached uch palicy for the protection of the holder of any certificnte of sale, the owner
oliloyuelcicney, any receiver, any redemptioner, or the grantee in any Master’s or Commissioner’s Beed, any such rider to
conta a su! provisions as the insuranee company may require or agree to.

property Le sold pursuznt to o devree forcclosing the len hereof,
means of whe atlactment of riders or the ea ting and iss!
loss thereaft(r oc urring to be m

would be required +vtfoet a redem
the owner of
equity

If bny s any interested party shall bave the right by
anee of new policies or otherwise to cause-any insurance
ayablo as follows: to the owner of the eertificate of ssle up to the ‘amount which
fon from such sale, if redem:ption were made on the date of the loas, the balsnce if any to

v deficiency up to the amount thercaf azd Interest thercon aad the balance remaining if any to the owner of the
of redemption, a-u in case of the isswance of a Master’s or Comoy

ellation of o

de p

2

ner’s Deed to the grantee therein, and in ease of
relemption of suecessit e redimntion, first to the owner of the deficieacy, if any, up to the amount thercof and interest, the
balanee, if any, to the redtnpt oner, and the plaintifs in any such foracl hall be eatitled to have the deeree so provide, but
omission of such provision iz

any d(‘rnm shall pot dnprnc anyone of the rights hese given. Any unearned premiums on cadeelled
policies shall be applied op new poli.y

3, In exse of default thercii Trustee or holder may, but merd, nat, make
required of Mortzagor in any foriwsnd wmnner deemed expedient, and ma
of principal or interest on prior epeuml.ance: if any, snd purchase,
or title or claim thereof, or redeem ip cnseuf wur tax or speeial ass
colleciion or sile, or contust any tax or wss/:smer: affrcting said

ny.payment ar perfaorm any net herdipbafors
but need not, make full or partiz] payments
¢, compromise or settle any tax lien or otbeér lien
sement sale, or in case of forfeiture or withdraws! frem

premises. All moneya paid for aay of the purpescy herdin
authorized and all expenses paid or incurred io crime on theresith, ineluding attorneys’ fees; and any othor moneys advaznénd

by Trustee or such holder to protect the mortgage .liises and the lien hereof, and reasonnble compensation:for eaeh matter

concerning which actien hercin autherized may be t ken, shall be so mueh ndditional indebtedness seeured hereby, immediately
due and payuble without notice, with interest at sever per oo iunioer aupum.

ischary

4. Trustee ot holder making any payment hercby pe mitted elating to taxes or asseasments, may do S0 aceording toany
bill, statement or estimate procured from the appropriate yublic oflice without inquiry into the accuraey of such. bill, statcment
or estimate or into the validity of any tax, assessment, sale, forfoitir, 123 lien or title or claim thereof, :

5. Mortgagor shall puy cach item of indebtedness hercin miatizied both prineipsl and interest, when due, aceording to the
tcrms kereof, or of any extension thereof. In case of default therein r a Freach of uny agreement of Mortgugor, the whole or

oy part of the indebtedneas secared bereby, not then due, including aciue’ interest, shell, at the option of holder without
nm' natice whatever become duo and payable as follows: (1) immediatesy, ‘s ca ¢ of nonpayment of nvy prineipal or interest
when du¢, snd (2) ten deys after any other sueh default or breach. When th< en o indebtedness seeured hereby shall become
due, whether by acceleration or otherwise, proceedings to foreelose the lien Eireo” as 79 such entiro indebtedness: may beé brought
by Trustee or holder, Aay forcclosure sale may be made of the premises en ma. se v.thont effering the sevéral parts séparately.

6. In nny suit to forcclose the lien hercof, there sball be allowed and igslvied as additional indebfedness in the déeree
for sale all expenditures and expenses which may be puid or incurred by or on behalf of Tlastew or holder for attorneys” fees,
Trustee’s fees, appraiser’s fees, outlays for exhibits attached to pleadings, documentar; and e:pert evidemee, stenographers’
charges, publication costs azd costs {which may be estimated as to jtems to be expended a ter eptry f the deeree) of procuring
all such abstracts of title, title searches, examinations and reports, guasantee policics, 'ravm.i ee\ificates and similar data.and
assuranced with respect to title as lolder or Trustee may deem reasonably

cesaary or eilor th p stich’ shit or
to evidence to bidders at any snle which may be had pursuant to such decrce the troe condnuon of "he (7 .to %o or the value of the

premises. All expenditures and expenses of the nature in this paragraph mentioned sholl become so much .dditicasl indebtedacss
sccured hereby and immediately due and payable, with interest thereon at the rate of seven per centum per 2num, svhed paid or
inenrred by Trastee or holder in conncetion with (r) any procceding, including probute and bankrupteypri seedirss, to .whick
cither of them shall be a party, either as plaintiff, claimant, defendant or imtervemer, by reasom of tis-Tro¢ Deed or’
sny ipdebtedness hereby secured; or (D) preparations for the commencement of any euit for the . forceloshro: her of after

ccerunl of such right to foreclosc whether or mot actuslly commenced; or (¢) preparations for the defénso of Ur i terveation
in gany threatened or costemplated suit or pr ding which might affect the premises or the sccurity hércof, whether ¢
actually commenced.

nov

7. The proceods of any foreclosure sale of the premiscs shall bo dulnbu(nd and applied n: the Zollowing order of pioritys
First, on nccount of all costs and expeuses incideat to the f

g -all suck. items as are mentivued
in the preceding parsgraph Lereof; second, all other items which undcr the terms hereof constitute secured. indcbiednes

additional to that evidenced by the prineipal mote with interest therecn as herein provided; third, .all principal and intereat
remaining nepaid on the principal note; fourth, any overplus to- Mortgagor.

8. In case of default in the payment of any indebtedness secured hereby or in the performsnce of nny agreenent hercm
contnined, whethar foreclosure proccedings shall have been commenced or mot, and even afterforcclosure: sale, if there be'a
deticiency, Trustee may, but need not, eoter upon and tnke exclusive possession. of; mundge, maintain nad operate said premizes,f™Q
or any part thercof, and after taking such posscssion may exercise’all thie powery hereinbefore given it, and in addition therefom—=

may make leases for terms deemed advantagoous even though e ing beyond the probable period of |
and, by agreement or otherwise, terminate existing or feture leases and tnovll"r such. Jeades,

by Trustes,

may . collect’ rents regardless of when .
c.;rucd alter, Tepair and better said premises and put and maintain them in first-class condition, buy- furaiture, furnishings and X

equipment therefor when in Trustee’s judgment neccssary or deésirable, obtain workmiea’y compensation and lisbility and other
kinds of imsuramee which in Trustee’s judgment may scem necessary or desirable,” and: in” general. exercise-all; the  powerspw y
consistent with the purposes of the truxt ordimarily incident fo.absolute Ul\'nur“hxp, may sdvance or borfow money mecessary

o
for any purpose herein etated and, to secure any such sdvancement or borrowing, a lien is Kereby created on. the mortgaged ™=y
premised and the income thercfrom prior to the lNen of the other irdebtedn¢ss hereby secured (said lien, however, to he effective
28 to Subscquent purchasors without notice only from the time a statement thercof shall be filed in the Kecorder’s ofice of said

...County, or, if the title be registered, in the office of the Registrar of Titles), may employ mnling agents




und other employees, end out of the income retain reasonable Trustee’s compensarion, pay insuranco premiumas, all tnxes and
usscssmeats due and puyable at any time during the trusteeship, aad poy all expenses of every kind, including nttorneys’ fees;
corred io the exercise of the powers here givenm, aad from time to time zhall apply acy balince of income not, in thi
judgment of Trustee, meeded or likely to Le mecded for tho aforesaid purposes, first on the interest ond then on the prineipul
of the indebtedness secured hereby, before or after any decree of foreel and on the d ¥, if any, in the proceeds of sale,
whether there be & decree therefor in persouum or not. Wheaever all duo indebtedness secured hereby is paid snd, in Trustee’s
judgment which shall be final, there shall be no substential uncorrected default in performance of Mortgagor’s sgreements
Lerein, Trustee, on satisfactery evidewce thercof, shall relinquish possession and pay te Mortgugor any surplus ineome in
Trustee’s bunds. The possession of Trusteo may continue uatit all indebtedness sccured hereby is paid in full or until the
delivery of a Master’s or Commissioner’s Deed pursuant to u decree foreclosing the lien hercof binding on tho holders of all
the indebtedness secured bereby, but if no such deed be issued, until expiration of the statutory period during which it may
be istued. Trustee Rowever shall Lave tha discretionary power ot any time to nbandon possession of said premises without
affecting the lien ‘hereof, Trustec shall bave all powers, if any, which Trustee would have had without this paragraph. Ne
suit for recovery of any claim against Trustee bused om sets or omissions related to the subject matter of this parngraph shall
be sustainabie unless commenced beforo expiration of sixty days after Trustee’s possession ceases.

9. Tpon, or any time after, the filing of o DLill to foreclose tkis Trust Deed, some suitsble person or corporation, if
applicution therefor be made by Trustee or holder, shall bo appointed Recciver of said premises and the rents, issuea and profits
“vreof, due and to become due, as a matier of right, without notice, and without pluntif being required to give any bord,
wloler the premiscs bo then oecupied us a homestead or not, and jrrespective of the solveney of any person. or, the adequacy
(i the security, with the usual powers and duties of Receivers, and sai@ Receiver mny make leasos” decmed advantagesus,
callac sfints, alter or repair said premises and put and maintain them in first-class coudition and out of the income, ma
pay ¢ .pens :s of receivership, insurance premiuvms, ull t.
recliversh

s and assessments which are n lien or charge at any time during the
1t of such alterations and repuirs, snd may also pay acd do whatever Trustee is hereby anthorized to pay and
do, iscludlag th e applicable powers enumerated in Paragraph § hercof. The net income, or any part thereof, may be applied
from time ‘o timalon any foreclosure decree entered in such proceedings, and in case of o salo and deficicncy, on the deficiency,

whether there boa difree therefor in personam or not, and whether any subsequent owner of the equity of redemption be linble
thercfor or not. Trstee shall be competent to serve as Receiver.

10.  Any Receivr “or Trustee in po-scssion may remain in possession until the expiration of full period allewed by statute for
redeniption whetber there bestdamption or not, and untit isszanee of deed in caso of sale but if no dead be issued, until expiration
of the statutory period durir’s whi b it.may be issued. As to any power given Trustes by this Trust Decd exercisable after foreclosure
decree or sale, this Trust Decd < ull ot be decmed murged in the decree. !

11 No leaso of tile mortgnged primiss shell be nullified or terminated by the appointment of o Receiver or by cutry
into pussession of Receiver or Truste(, Lut st:h Receiver or Trustes may elect to terminate sny lesse which moy be jusior to the
lien of this Trust Deed.

12, Trustee or holder sholl at all reisona’ie times huve the right to inspect said premises and aceess thereto shall be

permitted for that purpose.

13. Mortzagors shalt have no power to mako wiy «Ontract, express or implicd, that shall allow, cveate or be the basis for dmy
meeliznic’s or other lien on said premises, superior o he lien beruof, ond all mechunic's or other liens shall be inferior nnd
subordinate to the lien hereof,

3. i the payment of said indebtedness or any part € creof Lo extended, alt persons mow or at apy time hereafter lipble
therefor, or interested in said premises, shall be held to agsent \o such 2¥teasion and their liability and the lion snd all provisions
hercof shall continue in full force, the right of recourse agrizst all/such persons being expresaly reserved by the holdét of the
indebtedness secured hereby notwithstanding the extension.

15. No bonn fide helder of uny roto taken before maturity shall be afe/ied/as to the benefit of this sdcurity by any cquities
or matters of defense which may exist in favor of Mortgagor or any othur rlrty ‘n interest ngainst any prior-holder thereof:

16. Each request, notico, authorization, direction or demand hereby requiied r p rmitied shall be in writing and the mail-
i 1o, & in Dolton
ing thereof by registered mail to Mortgagor at The First National Ba.k ..

o if Trustee is the inteaded recipient, to Trustee at Dolton, Illinois

shall be sufficient serviee thereof on date of mailing, and o notico to nny assiguce or gras teo of . lortgngor. sliall be required:

37. Trustee has made no examination concerning the title, location, existence, or condition of the said premises, and shall
rot be liable, in any manzer or form. with resprct thereto, nor shall Trustee be obligated to record’chis intiument or exercise pry
power herein given unless expressly obligated by the terms hereof, nor be liable for any nets or orissicls Vercunder, except in
cuse of its own gross negligeace or misconduct, sad moy require indemuities satisfactory to Trustec berors exersising any power
herein given,

8. When nll indebtedness sccured by this Trust Deed has beeu fully poid, the Trustee shall release thiy Trus " Theed and
the lien thercof by proper instrument upon preseatation of evidence of such payment satisfactory to the Trastes. Vhe e . release
is requested of a Suceessor Trustee, it may regard as gezuine aoy certificate of identification appearing dn the prinvin 1 note and:
pl:rpl;rﬁng to be executed by the original Trastee, snd wiere the relense ia requested of the original Trustee tnd it-lias Lever
executed a certificate on any instrument identifying same as the principal note deseribed herein, it 'may accept as the { naine
principal note herein dcsurib’nd any note wkich may be presented and which couforms in suhstance with-the description erein
contzined of the principal note 2n¢ which purports to be exceuted by thie persons herein designated as makers thereof.

19. The powers herein meptioned may be cxereised us often os'oceasion therefor arises:

20. Trustee ot any time acting herevnder may resige by instrument in writing filed in the office of the Recorder or
gistrar of Titles in which this instrument shall have been recorded or filed. In'case of the resignation, inability or refusal to
aet of Trustes, ... 1€, First National Bank in Dolton ;

an Tllineig corporation, shall be Successor Trustee, and in case of ity resiguution, jnability er refusal tomet, the Recorder of

Deods of the county in which said property is situnted shall be such. Suceessor Trustce, Any Sueéessor Trustee hercunder shal
bave the identieal title, powers nnd authority as are herein given Trustee. ; o

1. The ploral of any word hercin used shall include the singular humber and the siogular shall likewise inclade the plaral
anless the context otherwise indicates.

22 This Trust Deed =ad all provisions
nader or through Mortgagor.

Berenf, shell extend to and: be hinding dpon Mortgzgor and all persons cluiming

23. Notwithstanding anything hereinbefore stated, Mortgagor hereby: waives any,. and all rights of redemption from sale
nnder any order or decree of foreclosure of this Trust Deed or behalf of Mortgagor . and each and every persan, except decree or
judgment creditors of Aortgugor, acquiring any interest in or title to said premisés subsequent o the date hereof.

192 91) 12
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IN WITNESS WHERBEOF Mortgagor, pursuant to resolution of its Board of Directors, hus cagsed these preseats to be signed

President and its corporate seal to bo hereunto affixed dnd attested by its

Seeretary the day and year first above written,

TLLTI0LS, DISTRICT. SOSICIL, OF THE ASSEMLIES OF GOD, THC.

GO

AT

- Preaniant

Wp¢4%/9@443f

BLcrc!ﬂr}'

h‘“

STATE OF ILLINQ.S
OUNTY OF L/ | 35
Macoupin
1 Ceraldine Vs, Huss
DO HEREBY CERTIFY, that RICTIARD ¥, DORTCH

rosident of the... LI QTS DISTRICT. COUNCIL. OF. THE. ASSRMBLIES.OF. CgOD, B&QRI’OEATED

. Yy
a corporation, and Go Bt

a Notary Public in and for said County, in the State afores id,

\
Secretary of sa’d sLrrouation, who are personally known to me to be the stune persons whose names

arc subseribed to the feregoing izstrument as . uch resident and e etary, rospectivily,
appeared before me this duy ia person asd acknuiredied that thex signed and delivered the said instrument ns their own free
eud voluntary act and as the free 2nd voluntary act of suid cosporation for the uses nnd purposes therein set forth; and the said

ceretary then and there scknowledged that ..[l& ..., as custodian of the corporate seal of-said eorpératibn,
did afx the corporate seal of said corporation to said instr ment ns... ...0wn free and voluntary act and as the free and
voluntary aet of said eorporation as aforesnid, far tho uses and pnrpossc-therein set forth.

GIvE: ‘ ‘,mger,my ha' ard notarial scal, this ] v 4 dag of...... DECEMDEL,

-

/4%_‘ 7:;:.4;/

Notary Pablic.

the protection of both the borrower and lender, the principal note sfiured U7 this Trust Déed should be
S }e.; Berein named before the Trust Deed is Sled for reeord, and notice of | ay change of ownerskip of said note
mmednddv given to Trustee.

The Principal Note mentioned ia the within Trust Deed has been jdentified herewith,
Register Wo.

ivig 2.8 Trustee,

Name:

Address:

GEORGEECOLE - CoMPANY

TRUST DEED

Cuy:

FORM 164

Awmount $




