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THIS INDENTURE, made April 3, 19_72  between __WILLIAM H, Mc GURN _and
O 1 _ _LORRAINE F. Mc GURN , his Wife-sesscemoac=. herein referred to as “Mortgagors,” and
- MOUNT PROSPECT STATE BANK, a corporation of Illinois

herein referred to as “Trustee,” witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note
‘lcrmed “Instaliment Note,” of even date herewith, executed by Mortgagors, made payable to Bearer

o1
and delivered, in and by which note Mortgagors promise to pay the principal sum of

THOUSAND and no/100thg=m==c==nce=($20,000.00)  Doliars, and interest from _disbursement date -

% 3n the balance of principal remaining from time to time unpaid at the rate of ___7%% _ per cent per annum, such principal sum and intcrest
*tohe payable in install as follows: $182.58 Dollars

ontt: 1St dayof._ June 1972, and $182.58 Dollars

e’ )SE_ day of cach and every month thereafter until said note is fully paid, except lhai the final payment of principal and interest, if not
socusr po'd, shall be due on the _LSL _dayof __May  19_ 87 all such payments on account of the indcbtedness evidenced

by saio 0. to be applied first to accrued and unpaid interest on the unpaid principal balance and the remainder to principal; the portion of each
of said iistaiv.en‘s constituting principal, to the extent not paid when due, to bear interest after the date for payment thereof, at the rate of

eight per c/at pe>annum, and all such payments being made payable at —Mt. Prospect State Bank, Mt. Prospect,
___I11inois ‘or . such other place as the legal holder of the note may, from time to time, in writing appoint, which note further provides that
at the election of \se I gal kolder thereof and without notice, the principal sum remaining unpaid thereon, together with accrued interest thereon, shall
become at once due ar 2 ayable, at the place of payment aforesaid, in case default shall occur in the payment, when due, of any installment of principal
or interest in accoiuance with the terms thereof or in case default shall occur and continuc for three days in the performance of any other agreement
contained in this Trust Deed uin which event election may be made at any time after the expiration of said three days, without notice), and that all
parties thereto severally walve pr sentuent for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to sccv . the payment of the said principal sum of money and interest in accordance with the terms, provisiops and
limitations of the above mentioted note »nd of this Trust Deed, and the performance of the covenants and agreements herein :nn!amad by the
Morigagors to be performed, and also .a-co.sideration of the sum of One Dollar in hand paid, the receipt whereof is hercby acknowledgcd
Mortgagors by these presents CONVE " and ¥ ARRANT unto the Trustec, its or his successors and assigns, the following described Real Estate,
and all of their estate, right, title and ' nterest therein, situate, lying and being in the

Village of Mt. Prospect, .. COUNTY OF Cook

AND STATE OF ILLINOIS, to wit:

Lot Seventeen (17) in Block Twe\2' in Prospect Park Country Club, being a subdivision
of the Southeast quarter (%) of C

Cection 11 and the South 15 acres of the East half (%)
of the Northeast quarter (%) of Sectiop ii, Township 41 North, Range 11, East of the
Third Principal Meridian, in Cook Coun.y, I .linois

which, with the property hereinafter described, is referred to herein as the “rer z2s,”

TOGETHER with all impr and appurter.nces :hereto belonging, and all rents, issu xnd proﬁts lher f for
so long and during all such umcs as Mongagnrs may be entitled thereto -{ which re's, *‘ves and profits are pledged pnman f
said real estate and not secondarily), and all fixtures, apparatus, cqulpmcnt or atic'.s n w or hereafter therein or lhcn:un used !o hear,
gas, water, light, power, refrigeration and air conditioning (whu'.hcr single units ¢ cer rallv controlled), and ventilation, including (wuhnut re-
stricting the oregumg), screens, window shades, awnings, storm doofs amf windows, flo,r cuverings, inador beds, stoves and water heaters, All
of the foregoing are declared and agreed to be a part of the mortgaged premises WL»...cr physicallv attached thereto or not, and it is agreed that
all buildings and additions and all similar or other apparatus, equipment or articles hercafter raced [n the premises by Mongagoxs or their suc-
cessors or assigns shall be part of the mﬂrigag:d premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and ssigns, fe ever, for the
and trusts berein set forth, free from all rights and benefits under and by virtue of the HomestewZ Ey mption Laws o
said rights and benefits Mortgagors do hereby expressly release and waxv:

This Trust Deed consists of two pages. The diti isi on pge 2 (the reverse side of this Trust Deed)

are incorporated herein by n:ftrenct and hereby are made a part bereof lhe snme as though they were Lere se’ 21t 2 full and shall be binding on -
their heirs,

assigns.
Witness the hands and seals of Mortgagors the day and year first above written.

v : p 2 .
PLEASE (M)M’; M(M)
PRINT OR William H, MeGuon

TYPE NAME(S)

: SIG:%%EM (&al)M ZﬂzzZ(Sea])
\ " i

urposes, and upon the uses
tP the State of Illinois, which

i

1, the undersigned, a Notary Public in and {ur s2"% County,

in the State aforesaid, DO HEREBY CERTIFY that __ WILLIAM H. MCGiro
——and TORRAINE F. McGIRN, his wife

subscribed to the foregoing instrument, appeared before me this day in person, and. acknow..

edged that L h &Y _signed, sealed and delivered the said instrument as i

fr:e and voluntary act, for the uses and purposes- therein set forth, including the release ‘and
waiver of the right of "homestead.

a%g‘\:gaﬂgﬁtnl eal, this_ 3 ,A;ﬂ day of W IQL
Commission expires _’fﬂm&&u_@___ 1925 _ _%M_Z:lw____@% .
Notary Public

ADDRESS OF PROPERTY:

NAME___Mount Prospect State Bank THE ATOVE ADDEESS Is FOR STATISTICAL
Mortgage Loan'Department %ém""y AND 15 NOT A PART OF

ADDRESS_.. 13 East Busse Avepue = .

MAIL TO: SEND SUBSEQUENT TAX BILLS TO:

: STATF MNBe. Prospect, I11. zp cope._60056 William H. McGurn

(Name)

YFEWNN LNTWND0A

RECORDER’S “OFFICE BOX NO.____ 818 ~ same

{Address)




THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE t (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic's liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hercof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustec or to holders of the note; (5) complete within a reasonable time any building or buildings
now or at any time in process of erection upon said premises; (6) comply with all requirements of law or municipal ordinances with respect to
the premises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2 Mortgagors shall pay before any penaity al}achcs all general taxes,-and-shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note

the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the-manner provided by
statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shail keep all buildings and impr now or b fter situated on said premises insured against loss or damage by fire,
lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient cither to pay the cost of replacing
or repairing the same or o pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
2age clause to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to holders of the note, and in

ase of insurance about 1o expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4, In case of default therein, Trustes or the bojders of the nate may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner decmed expedient, and may, but need not, make full or partial payments of principal or interest on
prisr e br , if any; and-p , discharge, compromise of settle any tax lien or other prior lien or title or claim thereof, or redeem
f.om &'y tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and L plpunses paid or incurred in ion therewith, i di ble attorneys’ fees, and any other moneys advanced by Trustee or the
holder of tb ; note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning
whic. uaticy boosin authorized may be taken, shall be so much additional indebtcdness secured hereby and shall become immediately due and
payable with ot notice and with interest thereon at the rate of seven per cent per annum, Inaction of Trustee or holders of the note shall never
be considercd as . woiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

5. The Truiee or ¢ holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any .l 5 atement or estimate procured from the appropriate public office without inquiry into the accdracy of such bill, state-
ment or estimate or .ato ae v-lidity of any tax, assessment, sale, forfeiture, cax lien or title or claim thereof.

6. Mortgagors Ulall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the election of the holders o/ e nrincipal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in th™ prine .pal=ate or in this Trust Deed to the contrary, become due and payable when default shall occur in payment

of principal or interest, or in cac=.far . shall occur and continue for three days in the performance of any other agreement of the Mortgagors
herein contained.

7. When the indebtedness hereby sec'.red suati become due whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the note or Trustee < 1all have the right to foreclose the lien hereof and also shall have all other rights provided by the laws
of [llinois for the enforcement of a mortga e debt. In any suit to foreclose the lien hereof, there shalf be allowed and included as additional in-
debtedness in the decrse for sale all expendituics .id Lxpenses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attoroeys' fees, Trustee’s fees, appraiser's fees, ¢ ilays for documentary and expert evidence, stenographers' charges, publication costs and costs
(which may be estimated as to items to be expends afei ontry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies, Torrens certificates, and sirr 1ar d- la 2.d assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary cither to prosecute such suit o7t~ eviience to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. In additic ., xpenditures and expenses of the nature in this paragraph mentioned shall be-
come sc much additional indebtedness secured hereby ana in mediately due and payable, with interest thereon at the rate of seven per cent per
anpum, when paid or incurred by Trustee or holders of the nite in coiustion with (a) any action, suit or proceeding, including but not limited
to probate and bankruptcy proceedings, to which either of them sha’. be a party, cither as plaintiff, claimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured: or (b) preparations for | i comn.encement of any suit for the foreclosure hereof after accrual of such

right to foreclose whether or not actually commenced; or (c) prepa.ations for the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not actually commencea.

8. The proceeds of any foreclosure sale of the premises shall be diswik e und applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure di including all s:' b iteras as are ioned in the precedt h hereof; sec-
ond, all other items which under the terms hereof constitute secured indebtedr.»ss .ddiZonal to that evidenced by the note hereby secured, with

interest thereon as herein provided: third, all principal and interest remaining unyaid tou h, any overplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the filing ofia complaint to foreclose this Trust Deed .ne C surt in which such complaint is filed may appoint a2
receiver of said premises, Such appointment may, be made either before or after sale, withcut 1 otie=, without regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard to the ther va' :_ of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such recewver. Such re-iver shall have power to collect the rents,
issues and profits of said ises during the of such forecl suit and, in case of a s7 ¢ and : deficiency, during the full statutory
period for redemption, whether there be redemption or not, as well as during any further times whe 1 Mortgage s, except for the intervention of
such receiver, would be entitled to collect such reats, issues and profits, and all other powers which m..2 he nes ssary or are usual in such cases for
the p jou, ion, control, and operation of the premises during the whole of said per’od The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The iad<,.2dn :ss secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become suyenu” t the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the defici in case of a sale and denien ;.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject to 21, 2Zens» which would not
be good and available to the party interposing same in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access L ere ‘o shall be per-
mitted for that purpose.

12. Trustee has no duty to examine the title, location, exi: or condition of the nor shall Trustee be obligate . to re~ord
this Trust Deed or to exercise any power herein given unless cxpressly obligated by the terms hereof, nor be liable for any acts or omis ions

hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may requir.: indep’ sitie
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon of sati y evid thai all .-
debtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of ‘any.
person who shall either before or after maturity thereof, produce -and exhibit to Trustee the principal note, representing that all indebtedness
hereby secured.has been paid, which representation Trusiee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purporting to be ex-
ecuted by a prior trustec hereunder or which conforms in with the iption herein ined of the principal note and which pur-
ports to be executed by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and he hag N\
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal—ea
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein designated as makers thereof. .

(@ 0]
14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall haveCzj

=
| 3 PRy
beers recorded o filed. In case of the death, resignation, inability or refusal to act of Trustes, _Ghicago Title & Trust Company

shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorder of.Dectjs of the county_¢)
in which the premises are situated shall be second S in Trust. Any S in Trust h der shall have the identical title, powers andee—
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts ycrformed hemunqcc) o

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all-persons claiming under of through ;
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons at any time liable for the payment of !
the indebtedness or any part thereof, whether ‘or not such persons shall have executed Athe principal note, or th:s Trust Deed. . S

1

" The Instalintent Note mentionied in the within Trist. Déed bas beer

“IMPORTANT - .. P .

. FOR. THE PROTECTION 'OF 'BOTH 'THE BORROWER AND
LENDER, THE -NOTE . SECURED - 'BY-: THIS - TRUST : DEED - |
SHOULD BE IDENTIFIED.RY. THE TRUSTEE, BEFORE THE

-TRUST ‘DEED 1§ FILED FOR:RECORD. S




