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pravisions of a Deed or Deedsin trust dily recorded and deliverea'tc 5274 Bank in of aTrust A dated . October 1 P 1961
e w——— o - } ; . ; - B : : -

~mdhmmuﬂhﬂmmwr28684'Mnhn&mdmaf?hnwnﬂ’1v Chicago Title & Trust Company

. pm i ‘o
‘:'(bnn Iinois corpogation herein referred to as TRUSTEE, witnesseth: . Zl 869 i\ggl'
NCE SUMDNDF

. keraTHAT, WHEREAS First. Party has concurrently herewith executed an instaliulut « ote bearing even date

T . - -
1S INDENTURE, Made - Jan. 24, 197 2 be(ween L: Salle National Bank, 2 national banking asscciation, not personally but as Trustee under the,

©OONE MILLION EIGHT HUNDRED THOUSAND AND 00/100 ($1,800,000.00) " DOLLARS'

h made payable to BEARER M 7 B e - and delivered, in and by
* which e2id Note the First Party promises’to pay ott of that portion of the trust estat’ sudbjec tosaid Trust A and b cifically described, the .

< gaid principal : sum "and’ iaterest on the batanco uf~pri.ncip=i femaining . from  tir.> to “me unpaid at n;e rate nf: : 9 per cent fu: kannum’

| BRERXXKX AKX KHHMMAG Is follows: - Tnterest only at s7id rate shalikbe'paid‘ohftﬁe:
- principal remaining from time to time unpaid orn Frbruary 1, 1972, and on: the
Aaa first day of each month thereafter to and includiry August 1, 1972

with a

" final payment of interest on September 1, 1972; tnere fter said. principal

$15,000:00 on the first day of Octobexr, 1972 and $lS,000."u,on the

M. of each month thereafter until said note is fully paid, ¢ xcept tha
=g 'pPayment of principal and interest, 'if not sooner paid,.shall be du

- ..able on the first day of June, 1998. °
: Allrsuch paymentsvén acééunt'of the indehtedhess'ébidehcea;br

Said-payments -are to be made atsuch place as the legal holder. of

.~ Ixlinois. - Co . L ) 3

.'to_be first applied to interest on .the unpaid principal balance /& zhe re-
».mainder to principal.... The principal jof each of said instalments inless paid:.=—s.
“when due shall bear interest-after maturity at the:rate of 12% per @ainum. . -

=1 balance,; and .interest at the rate of 9% per. annum or. siid principal balance
<0 remaining from time to time unpaid, shall be paid in ‘nstalments as follows:-

‘first day
t the: final
e’ and pay-~

said note

said pore’

9 12

66

may, "from: time to time in writing appoint, and in the absence ‘'of such:zppoint—
ment, then at- the office of B..B. Cohen & Co.,. 10 South LaSalle Street, .Chicugo,




. VNQW. THER.E RE, First ar, to secure the paymen} of the said principal sum of money and said interest’in accordance with the terms, provhiom and
limitations of this trust dec? <3 also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these presents
grant, remise, release, zlien and <onvey voosthe Trustee, its successors and assigns, the following described Real Estate situate, lying and being in the .

. : City Of Ariington Heights, e sl " COUNTY OF
Cook, " AND ST//(E OF IL.1.NOIS, to wit: S ) i

SEE LEGAL DESCRIELION ATTACHED HERETO AND: MADE

s A PART HEREOF AS EXHIBIT A"
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which, with the property hereinafter described; is referred to herein as the “‘premises,”. - - P Lo g N R RO
TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances therato belongi g, ana all rents, issues and profits thereof for so long o3
and during all such times as First Party, its successors or assigns may be entitled thereto {which are pledge | primar Iy and on 8 parity with said real estate and not” @ ~

y), uipment or articles now or hereafter therein or thereon used to supply heat gas, aig ¢ aditioning, water, light, porver, refrigeration
{whether single units or centrally controlled), and ventil. n, including (without the foregoing}, sciooos, v’ ndow shades, storm doors and windows, floor
coverings, inadoor beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said -.al L. te whether physically attached thersto or &3
not, and it is agreed that all similsr apparatus, equipiment or articles hereafter placed in the premises by First Party ¢ s s ccessors ot assigns shall be considered as 3

constituting part of the real estate. .
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns,

TTew
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IT 1S FURTHER UNDERSTOOD AND AGREED THAT ;- -

1. -Until the indebtedness aforessid shall be fully paid, and in case of the failure of First Party, its succesiors or assigns ta: (1), prom| tly'recrair. Testore of
rebuild any buildi ori! now or on premises which may become damaged or be destroyed; (2) keep said p ci.ises (n good condition and T
repair, without waste, and free from mechanic’s or other liens ot claims for lien nat expressly subordinated to the Jien hereof:és) Pa * when dueany indebtedness <
which may be secured by a lien or charge on the premises superior to the fien. hereof, and upon request exhibit satisfactory evider.>e ¢ © the discharge of such prior
lien to Teustee. or to halders of the note; (4) complete within a reasonable time any building or buildings now or at any time. in »+0cess of Arection upon said Q.
premises: (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) refrain .rom sking material -
alterations in said premises except as required by. law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and 1 iy spec) 1taxes, special 0
assessments, water charges, sewer service charges, and other charges against the premises when due, and upon written request, 1o furnish to Mtustee s tn holders of .
the note duplicate receipts therefor; (8) pay. in full under protest in the manner provided by statute, any tax or assessment which-Firss Party mav Les. - 10 contest;” =
(9) keep all buildi and imp n situated on said premises insured against loss or damage by fire, lizhtning or windssorn™ and-, Dolicies it
providing for payment by the insurance companies of money sufficient either to pay the cost of replacing of repairing the same or to pay in:full aeir i biidnesy
secured hereby allin companies satisfactory to ‘the holders of the note, under insirance policies payable, in case of loss or damage; to Trustee for tha " ene’.t of the - ;
holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy; and 1o deliver all policies, including add io~-* and _m»‘
renewal policies, to. holders of the note, and in case of insurance about to expire, to deliver renewal policjes not.less than.ten days prior to the Tespec v date of =3
expiration; then Trustee or the holders.of the note may, but need not, make any payment.or perform any act hereinbefors jet {arih in any form an \ manner & <
decmed. expedient, and, may, but need nat, make. fuil o partial: payments of principal or interest on, priar encumbrances, if :any,"and purchase, o >-%3- €,

i ior.Ji i i mises or contest any b < o7
2 , including atforneys® fees, ana any
other. moneys advanced by Trustee or the holders of the note to protect the martgaged premises and the lien hereof, plus reasonable compensation to, Trustee .t
cach matter-concerning which action herein suthorized may.be taken, shall be so much additiona! indebtedness secured hereby and shall becorne immediarely ‘dae
and payable without notice and with interest thercon at the rate of seven per cent per andum. Inaction of Trustes or holders of the note shall never beconsidered as

forever, for the purposes, and Lpan <.e uses a5 trusts herein set forth.
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a waiver of any right accruing to them on account of eny of the provisions of this paragraph. N H -

E The Trustee or the holders of the note hereby secured mzking any payment h;}eby authorized xélating to taxes or maf dé'so i '!o a0y
bill, statement or estimate procured from the arfmprinxe public office without inquiry into the accuracy of such bill, statement or estimate or into the validity of

any tax, assessment, sale, forfeiture, tax lien or title or claim theseof,.

- 3.-"At the option of the holders of the note and withaut notice to First Party, its successors or assigns, all unpaid indebtedsess sécured by this trust deed shall;
notwithstanding any thing in the note or in this trust deed to the contrary, become due and payable (a) immediately in the case of default in making payment of any
instalment of principal or interest on the note, or {b) in the event of the faiture of First Party or its successors or assi) i dFl,'u:aHy set forth
' and such default shall continue for three days, said option to be exercised at any time after the expiration of said three day peri :

period.
e£e\'31}Jn the . indebtedness. hereby secured shall become dué whether by acceleration or otherwise, holders of the note or Trustec shall have the right to
foreclose the licn hereof. In any suit to foreclose the lien heteof, there shall be allowed and include i i in the-decree for sale all
‘expenditures and expenses which may -be paid or incurred by or on behall of Trustee or holders of the note for attorneys’ fees, Trustee's fees, a‘r{:ruisu's fees,
outlays for d. Yy and expert s’ charges, _ costs and costs (which may be estimated 2s to htems 1o be expended after entry of
the decree) or procuring all such abstracts of title, title scarches and examinations, guarantee poticies; Torrens i and similar dat; d
respect to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute such stit or to evidence to bidders ot any sale which may
be had pursuant to such decree the true condition: of the titlc to or the value of the All expendi: an of the nature in this paragraph
- mentioned shall become so much additional indebtedness sécured hereby and nmm;dhuly due mdPnya?le,'“i\;th Intetest thereo:
2) any i

n at the rate of seven per cent per
annum,when pald or incurred by Trustee o: holders of the note in probate and b d| to which:
either of them shall be a party, either as plaintiff, claimant or defendent, by reason of this trust deed or any ind hereby ar (b) preparati for the
commencement of any suit for the foreclosure hereof after accrual of such right to foreclasure whether or not actually commenced; or (¢) preparations for the
defense of any threatened suit or proceeding which might affect the premises or the security hercof, whether or not actually commenced. : b

5. The proceeds of any foreclosure sale of the premises shalfl be distributed and 2pplied in the following order of priority:. First, on account of all coste and
expenses incident to the _proceedings, including all such ftems as are mentioned In the preceding paragraph hereof; secand, all ofher items which under
the terms het=a{ constitute secured indebtedness sdditional to that evidenced by the note, with interest thezeon as hereln provided; third, all principal and interest

_remaining unpaid on the note; fourth, any averplus to First Party, its Jegal representatives or assigns, as theirrights may.sppear; . - - i et - e
* 6. Upan, or at any ‘time after the (iling of-a bill to foreclose this trisst deed, the court in which'such il s filed ma'): sppolnt & receiver. of sald premises, Such

appointment may -be. made either before or after sale, Wwithout notlce, without regard 10 the solvency or insolvency at the time of application for such receiver, of

the person or persons, if any, lable for the payment of the indebtadness secured hereby,; and without regard to the then value of the premises or, whether the.same.

shalf be then occupied os s homestead or not and the Trustee hertunder.may be appointed as such receiver. Such recriver shall have power to collect the rénts, issues.
-and. profits ‘of said ises during the d of suc! suit and, 1 case of 3 sale.and a deficiency, during the full statutory period of redemption
whether: there be redemption ornaf, os well as during any further times when First Party, its suctessors or assigns, except. for the intervention. of such receiver,
would be entitled 1o collect such rents, issues and profits, and al] other powers which may be necessary or are usual in such cases, for the protection, possession,
control, and it f the ises during the whale of said period. The ‘court’ from time o' time may authorize the tecelves to apply.the net
income in his hands in payment in whole or in .part of: (1) The indebtedness secured hereby; or by any decre¢ foreclosing this trust-deed; or any tax; special
assessment or other lien which may be or become superior to the lien hereof or of such decrec; provided such application is made prior to foreclosure sais; (2) the ¢
% deliciency in cass of a sale and deficiency. R B : L [ B b : Fallipe i o e
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Trustee shall release this trust deed and the licn thercof by proper instrument upon it

cured
this trust deed has been fully paid; and Trustee may execute and deliver H release hereof to and at lhe requcse of any person w ~ho shzlt. either befon: or after

maturity théreof, produce and exhibit to Trustee the note r

issions hercunder, except in case of its own gross

¢ 7. Trustee ot the holders of the nate shall have the right 1o inspect the premises ot alf reasonable times ind access thereto shall be permitted for that purpose.

Trus::e has no duty to examine the title, focation, existence or condition of the premises, nof shnll 'l'rustu be obligated to record this trust deed or-to
exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any ac

negligence or misconduct or.that of the agents or employces of Trustee, and it may require indemnities satxsfacmry to it berore exercuing any pawzr herein giver.

the note and wh

in Trust. Any Successor in Trust hereunder shall have the

hereby secured has been paid, which ref‘ -
as.true Wwithout inquiry. Where a release is requested of & successor truslec. mch successor rustee may accept as the gex\ume nutc erein described any note which
bears 2 cemﬁcale of identification purporting 1o be executed by a2 prior trustee heteunder orwhich

by
resentation Trustee may accept

‘herein

urparts to be executed on behalf of First Party; and where the telease is requested of the original mmcc and u has never executed a <cmﬁ:ntc
on any instmm:nl identifying same as the note described herein, it may accept as the genuine note herein described any note which may be presented and wh:ch s
with lhc erem 4 of the note and which purports to be executed on behal( of Fxrst JParty.

Trust:-. may resign by insteument in wnung filed in_the office of the Recorder or Régistrar of Titles in wh:

rled ln case of the resignation, inability or refusal fo actof Trustee, xhe then Recorder of Deeds of the county in which the premises are situated shall be Siccessor

enmled to reasonable cump:nunon for all acts p::fnrm:d hercunder.

title, powers and

. e e ;
SEE ‘RIDER ATTACHED FOR 'ADDITIONAL CLAUSES -

as are her:m gr/en Tsustee, and any T!ustee or suécessor shall bz

this instrument :hau have bcen xecorded or

THIS TRUST DEED s executed by the La &-ul\. Nahnnul Bank, not pusonaily but as Trustee as aforesaid in th: ucrme of the power and authority’ confened y

upon and vested.in it as such Trustee (and said La Salle National B:mk

reby warrants that it possesses full power and air

arity to execute this instrument), and it | -

is expressly understood and agreed that nothing hetein of in said note comam:d shall be construed as creating any. habih(y an the sald First Party or on said La

National Bank personally to pay the said note or any interest.that may accrue thereon, or any ‘or to

Saua L
erform any tovenant either <.

express ¢ 7 implied herein contained, all such lisbility, if any, being expressly vor..med by Tmslce and by every person now or hereafter clai
hereyp er, and that so f:.r ns the First Party and its successors and said La Salle

aiming any rlgm T security

2 e legal holder or holders of said note und

the ¢ ner ¢ owners o shall look solcly to th: yment thereof, by the enl‘oreemen( of the

lier aerihv Lreated in me mznn-r herein 3nd in said note pmvided or by action to =nl‘atc= the pcnsonnl lnab:hty o! the guaran(nr, it any. .
CIN WITV‘ “S5 WHEREOF, LA SALLE NATIORAL BANK, not ptrsonally but 23 Trustee as uforesaid, has caused thesg prescn(s to bc gred b

Vnc: Presic_nt, and lts :orpor::to seal to be hereunto affixed and attested by s Assls(anl Secreurv. the day "arid year ﬁnx nbu “7 N

STATE OF ILLINOIS ) -]
COUNTY OF CODK f :

Ja.mes A c:hik

~— —Assistant Vice Pr

¢at of the LA SALLE NATIONAL BANJ\. and

\\\\\\\\ ‘ "B KEGEL .- - - L assistit Secretary
%ﬂ ‘}(‘who are pusunally .nown Yo me, fo be the same persons whose names are subscribed to the rorcgoing instrument as such Assistant

h ...
§agtiim

. ]l/

[ pnd "Assistsnt Sec etary, r spectively, appeared before me this day in person and acknowledged that they signed and delivered the
g their own fre. and voluntary. act and as the free and voluatary act of said Bank, as Trustee as aforeésaid, for the uses and ...

purpose&.lh:r: sct forth; and the o' 2 lstant Secretary then and there acknowledged that he, as. vusmdian of the corporate seal of s2id Bank,
*d 8, U orite seal of said Bar . to :aid instrument 23 his own free and volunlary act and as the free and anunxary actof snnd B:mk as
d, for the uses and pt "posr . therein set forth.

y hand and notarial seal, . is

h,\ e g AA D. 12_7_2_—- .
Qe * Scmelepne 2
B (\ryary Public
Y COMMISSION EXPIRES JUNE 8, 1573

The Iastimen’ Note mentioned in' the within Trust Deed has been

IMPORTANT

FOR THE PROTECTION OF BQTH THE BORROWER AND
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE NAMED HERE-
{N BEFORE THE TRUST DEED IS FILED FOR RECORD.

identified herrvith | nder Identification No e

: : J)TIIEAND TRUST COMPA . :
/) ﬁ p Trustee
- 7 =

s e

B LN S8 T Asisant 4-»‘#!9 . R
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\\T—‘L’%’m m" I\CIH 5°F0 AD MADE A PART OF TRUST DRED

DATED JANUARY 24, 1972 BETWERN LA SALLE NATIOMAL
‘BANh, NUT PEASUNALLY BUL AS IRUSTEL - UNDER TRUST

NO. 28684 AS FIRST PARTY, AND.CHICAGO TITLE AND:
TRUST. COMPANY AS TRUSTEE § -

1869 99
11. It is further covenanted and agreed that for the. p£§pose;

cf 9Y0v1d1ng funds with which to pay the general taxes against.:the:
preais2s hereinabove described, the First Party shall deposit with:

the lNolazr . of the note hereby secured on the first day of each and
every mca*h, commenclng October 1, 1972, an amount’ equal to l/thhf

of the c:nelal real estate taxes last levied against’ said.premises,

If at the time tax bills are.issued for the general. real estate. .

taxes levie!‘against said premises for any year and the amount there=
tofore depositel«with the holder ‘of szid note shall be: less: than the
amount of genecal r2al estate taxes for: :such year, then the First
Party further clvinants and ‘agrees to'.deposit with “the holder of
said note the dirfersuwe between the amount theretofore de9051ted
hereunder and the alwun: of said generdl real estate. taxes for-such
year, within ten (10} days ‘prior to the penalty.date of .such tax’
~bills. Said deposits >h?ll be applied.in payment of general real -
estate taxes for the year 1172 and subseguent years, or any portion
or -portions. thereof, whern.’n< same become due and payable. : :No'
interest -shall be allowad to the Flrst Party on account 'of any depo—

sit or deposits made hereunder 7ud said deposlts need not-be. kept
separate and apart. .

: = 12

" public llablllty ‘insurance including elevator liability in-such =
amounts and in such companies as the ‘n~ider of the: note-secured here-
by may’ from time to time reasonably reqrrrss. The policies of rent’

¢ 1oss insurance shall have affixed thereti-es
namlng the holder of sald note as Mortgaae,.

Flrst Party shall furtxog 9rov1de rent 1oss 1nsurance and’”

13, Flrst Party warrants that the proceeus ev1denced by the
note secured hereby will not be used for the purches: of registered
equity securities within the purview of.Regulatiorn G issued by the
Board of Governors of the Federal Reserve System. -

14. - First Party agrees to’ furnish evidence of insuiable: ‘value,
upon request, without- cost to the holder of the note sech=d hereby
such as are regularly and ordinarily made by insurance comparlsy to }
determine the then replacement value.of ‘the bulldlng or oullilnrs

;and 1mprovements on the premlses.

15. Pirst Party agrees that ‘the premlses w111 be managea Dy
such person or management comoany fhat is satlsfactory to the holdtr
of the note secured hereby. .

16. First Party has been advised by its beneficiaries that
. the proceeds of the loan secured by this Trust Deed will be used’ for
the. purposes specified. in Paragraph 4{c) of Chapter: 74 of the 19697 -
Illinois Revised Statutes, ‘and that ‘the’ principal obllgatlon secured . |
hereby constitutes a bu51ness loan which comes w1th1n ‘the purvrew of
sald paragraph. . oL :

17.7 V;rst Party covenants ang agrees to furnlsh to the holder AN
—.0f the note secured hereby, annually, within ‘ninety (90)°days-Gf the ' :
end of each fiscal year of First:Party, a copy of -an: audit report of
»the operations. of the improvements on;the premises; preparcd and cer-
tified by aiCertified: Public ? ccountant satlsfactory ‘to the holder
of the note .secured hcrebv ‘of recognizod standing in the accounting’
profession,’ lncludlng a balance sheet.and suoportlnq schedules and.
‘contarnlnq ‘a. detailed statement of income and expensesy: The account-
-ant's. certificate to the avdit repert shall certify ‘that thg! uceoun?‘
ant- examined’ the books, fedoral income tax return or. returns
appllcaole records of Flrst Party -and’prepared- those staLcnmnts‘ln
.. accordance with gencrally accepted and SOJnd accountlng p-an1p1cs
i ‘appllod on a consistent basls.

standard mortgage clause -
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(18, First Party does hereby expressly waive any and all rights.
_ . 6f redecmption from salec under any order or decrce of: foreclosure of |
this Trust Deed on behalf of First Party, the trust estaté and all
pexrsons beneficially. interested therein,; and each ‘and every’ person
except decree or judgment creditors of the ‘First Party in its repre-’
sentative capacity and of the trust estate, acquiring:any interest
17 or title to the premises subsequent to the date of thls Trust Deed.-

9. Flrst Party hereby asslgns, transfers and sets overrunto . -
the hclder of the note secured hereby the entire proceeds of any award
or anyrclaim for damages for any offthe mortgaged property taken or :
damaged urder ‘the power of eminent domain or- by condemnation.’  'So’long.:
as:the li:as:s.with North Point :State Bank, Lafayetté Radio Electronics
of: Arlingiur Jelghts, Inc., St. Paul Fabric Services, Inc., Walgreen
Co. dated. Decemhal ».1971, and John M. Smyth. & Co. listed on the
schedule of lease: attached hereto are in full -force and effect and
provxded that such taking does not result' in-the terminationior can—
¢ellation of anysrisaid-leases and provided that such prenmises
requlre rebuildiig Or restoration; and so long as this Trust Deed is
not in default, any/ awarid, after deducting therefrom:any expenses

dncurred in the colleltion thereof, shall be made available by the
holder of the note secired hereby for the rebuilding of the ‘premises
in accordance with plars an? specifications to be submitted to and:
approved: by the holder of/the note secured hereby. In all. othér
cases, the holder of the 1 ote sSecured hereby may elect to apply’ the*
proceeds of the award upon ur in reduction of the indebtedness .
secured hereby; whether due vr.act or make said proceeds available -
foxr restoration or rebuilding E fﬁe premises in -accordance :with
plans and specifications to-'be svoritted ko and approved by -the holder
of the note secured hereby. - In the vent ‘said proceeds are made’

- of tho avward
shall be held” and dlsbursed by “the rolie* '6f the note secured hereby
in the manner as is provided in Paraagi'zph :20 hereof  -for the payment’
of insurance proceeds. . Any-surplus which ey remain out of said .
award after payment of such cost of building or restoration shall, -
at the option of the holder of ‘the note suvucurcd hereby, be applled “o

on account of the ‘indebtedness . secured hereby. o> be paid to any .
party entitled thereto. Any reduction of the Ilrdebtedness secured.‘
hereby shall apply to the last pr1nc19al paymeats due hereunder in - o
the inverse order of their maturities.

203

In case of loss or. damage by flre or other vasualty, the

owner ‘and holder of the note secured hereby 'is authcrized {(a) to
settle and adjust any claim under insurance policies whicl “insure
vagainst such risks or (b) to  allow First Party to agree witl the:

insurance’ company or companies on the amount to be paid. in legard
to such ‘loss. ° In.either case, the owner and holder of the rot,

- secured. heréby is .aithorized to6 collect and receipt for any-cach’ -
‘insurance. money. . So long. as the leases with North Point . Stats Zank,’
Lafayette Radio Electronics of Arlington. Heights, Inc., St. Paul
Fabric Sexrvices,;. Inc., Walgreen Co. dated Décember: . 31971, ané
John M. Smyth & Co. listed on -the schedule of leases attached he1°to
are-in full force and effect and provided such loss or ‘damage ‘does -
‘not _result in termination or cancellation of .such leaseés and that™
the lnsurers -do not .deny. llablllty as ‘to "the insureds,  and 'so ‘long::
as . ithis ‘Trust ‘Deed is not in default, such ‘insurance proceeds, L
after’ deducting therefrom any expenses incurred in the collection i
Jthereof, shall be made available: by the owner and holder Gf the note
securcd hereby for the rebulldlng or’restoration of the bqlldlngs

~ and 1mprovements on tihe premises, .. In all other-cases, such insur-
ance proceeds -may, at the. optlon of ‘tha holdcr of’ the:; note- secured
hexeby,” elther be applied in the reduction.of the 1ndebLodness o
securéd hereby, whether due or not, .or be held by the owner and.: é:/ L
‘holder of ' the note secured hereby’ and used to reimbarse First
Party for the cost of the rcbulldlng .or restoration ofi bulldlngg‘
or improvements on said’premises.. The buildings and improvenments
'shall be . so restored or re-. AT : . I

-2~
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built so as to be of at-least egual value angd substantially the
same character as prior to such damage or.destruction.. In any
case, where the insurance pProceeds are made’ available for rebuild-
-ing and restoration, such proceeds 'shall be disbursed: upon the dis-
bursing party. being furnished with satisfactory evidence of *he
estimated cost of -completion thereof and with architect's certifi-
~ates, . waivers of lien, contractor's and subcontractor's sworn
~latements and other evidence of cost 'and ‘payments so' that the dis- .
wrising party can verify that the amourits disbursed from time to !

". time fre represented by completed and in rlace work and that ‘said
Worlk lis-free and clear of mechanics® lien claims. - No payment: made
prici to.the final completion of the work shall “exceed ninety (90)-
percent Lf the value of the work performed from time to time, and
at-all timis the undisbursed balance of such proceeds remaining in
the hands ¢ £ the disbursing party -shall be at least sufficient to
pay-for. the cost 0Of completion of the work free and clear of liens.
If the cost o. rebuilding, repairing or restoring the building  and
improvements Call ~easonably exceed the sum of $10,000.00, then the
holdexr . of the noie secured hereby shall approve‘plans‘and specifi-
cations*of such wor. b2fore such work shall be commenced. Any - -
surplus. which may rormiid out.of said insurance proceeds aftaer pay-
ment of such cost of Luillding or restoration shall, ‘at the option.
‘of the holder of the ncte s-uured hereby, be applied.on account of
the indebtedness secured terely or be paid to any party entitled
thereto. Any application ~f insurance proceeds on acecount of. the
indebtedness secured hereby ¢nall apply to the last principal pay-
ments due hereunder'in the invirie order of their maturities. o

21. . As additional security Zoi the . payment of the note
secured. hereby and for the faithful re.formance of the terms and-
conditions contained herein, First Prrk . -as Lessor, has assigned
to the holder of the note secured herehy” all ‘6f its right, title
and interesit as Les T iR and +o these .cerinin leaces 1isted an the
schedule of .legses attached hereto:” Said leases demise portion of ;
the premises described in this Trust Deed.. All future leases demis-
ing all-or portions of said premises ‘are subfert. to the approval of
the -holder of the note secured hereby as to Ffcri content and. ten-
ants, and are to be’assigned to the holder of $ail rote. It is o
covenanted and. agreed that a default by Lessor undi=-any or all of
said leasés, or a failure to assign such future leases to the holder: .
3 . of the note secured hereby, or a-default under the assicnments:of - .
= the ledses referred to in this paragraph, shall constitnte a defanlé
: under this Trust Deéd on account of which the legal’ holde’ of the
“note secured hereby ‘may declare the entire indebtedness ‘evideaced

by said note to be immediately-due and payable and foreclowd i~

Trust Deed immediately, or at any time such default occurs. 4

22. The lien of this Trust Deegd against’ the.Premises des-
cribed in Exhibit "B" is junior to the lien of that certain Mortgaje
dated March 4, 1968 and recordedsMarch 5, -1968 as Document No. .~
20420785 made by La Salle National Bank, ‘a nationail banking asso-
ciation, as. trustee under Trust Agreement dated October 1, 1961,

* and known as Trust No. 28684 to Quinlan & Tyson Mortgage Corpora<~. ...
tion, an Tllinois corporation to secure a note for $2,800,000 ang.

! - modified by’ agreement recorded March 22,. 1968 as Document. No. :
PR 20438695 and modified by ‘agreemerit recorded March 205 1969 ‘as Dogu~ " "
L ment No. 20786861 and modified by agreement recorded April- I, 1969 -
as Document No. 20797569, T S e e U

' L First Party agrées to perform all of the terms. and pro=

visions.of said Mortgage, as modified, and At is-covenanted and ‘-
agreed that-a.default ynder the aforesaid Mortgage asg modified ‘shall
constitute 'a defiult hereundexr on account of which the holder of the -
-note sccured- hereby may declare thé-entire indebtedncssfcvidenccd”;y' 
said-note to be immediately due: and payable ‘and foreclose this Trust -
Deed immediately or-at any timo after such defaulf occurs, _k{ﬁ“/c:
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23, Vherever 7%Iper annum is regquired to be paid in any

printed poftion of the within Trust Deed, said interest rate shall
be 12% per annum.- S

. 24, Reference is hexreb uction Loan Agree-
-ent dated January 24,.1972, i nstruction of L
inprnvements on the premises i i It is covenanted
ard ecreed that default under

defralc hereunder,

Note Lelured hereby

by suid Nete, to be

this Trurt Deed imme
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Parcey 1. : o : REVEE -

Lot . 3./in Northgate Shopping Center Subdivision of part of .
the East Falf of the Southwest quarter of Section 17, Town-
ship 42 Nortas Range 11, East of the Third Principal Meri-
dian, in Cool County, Illinois. T :

Parcel 2

Easements as created by Dec|/ ara.ion of Easem
. - and Restrictions, dated N _'/343/'72 i + .and ] -
: recorded . . with the Recorder of . i
g ; . Cook County, Illinois, as Docun~iut ' No. 2/ Pl /T 7

ents, Covenants
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Lot- 1 'in Northgate Shopping Cénte: Subdivision of part of "the
East half of the Southwest quarter of Section 17, Township 42
iovth, Range 11, East of the Third Principal Meridian, in
- 0ok County, Illinois, except -for those portions of Lot 1
hereinafter described as Parcels A, B and C: .

i -

Parcel .:

That parc «f Lot 1 in Northgate Shopping Center Subdivision
of part o1 the Tast half of the Southwest quarter of Section
17, Township (42 lorth, Range 11, East of the Third Principal
Meridian, des-ribed as follows: commencing at. the Northwest
corner of. said ISt 1; thence North 90° 00" East 169.07 feet-
. ko a.corner of sa=id-iot 1; thence South 48° 24' 05" East .
316.75 -feet on the Norctlieasterly line of said Lot 1;: thence-
South 41° 35' 08“ wes’ 29.00 feet to the place of beginning
) ko be herein described; thence North
52" West. 159.00.flet: thence South 41° 35' 08" West
69.00 feet; thence South 480 24' 52 East '38.00 feet;. thence
South 41° 35* 08" West,' 7..0F feet; thence South 03° 43" .g4%
East, 66.82 feet; thence Soyth 48° 24' gon East, 73.50 feet:
thence Morth 41° 35' gg" Easv, 487.00 feet to 'the place of.
" beginning in Cook County, Illilols: - :
Parcel B: . -
That part of Lot 1 in Northgate Shoppiy Center Subdivision.
of part of the East half of the Souianwest gioarter of Section
17, Township 42 North, Range 11, East of/ the Third Principal
Meridian,. described as follows: commencitg at the Northwest
corner of said Lot 1; thence North 90° 00' fU* East on the
North line of said.Lot 1, 90.41 feet; therncelS~ath 0° 00* 00"
West 28.00 feet to the place of beginning of the' prrcel of -
land to be herein described; thence North 909 (0’ on' West
30.00 feet; thence South 0° 00' 00" West 50.00 fect; ‘thence
North 90° 00' 00" East 30.00 feet; thence North 0% 0(', 00"
West 50.00 feet to the place of beginning in. Cook Couity,
Illinois; E - B

Parcel q: - 7 e . 4 . LU= ‘ ‘7

t part of Lot 1 in Northgate Shopping Center Subdivision
part. of the East half of the Southwest quarter of Section
17,‘Township 42 North, Range 11, East of the Third Principal
Megldian, described as: follows: commencing at- the most»Southerly
"Northeast corner of said Lot 1; thence North 48%°24' pgn West’
_on the Northeasterly line of saiqd Lot 1, 101.70 feet;
South.419:-35' 55" ywest 134.00 fegt te the place of ‘beginning
‘of the parcel of land. to be ‘herein described;  thence South
419.35' 55" West, 127.00 feet; thence South 48° 241 05" 'East; .
208.00 fect; thence South 889 247 gs5n East, 46.53 feet; ‘thence
North 09 22' 19" west, 130.59 feet; ‘thence North 48°.24* gs5"

West, 156.32 feet to the place of beginning in,CookVCounty,
Illinois., : : S :
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Lafayctte Radio Elecironics of

arlington Heights, Inc.

St{ Paul Fabric Services, Inc.

Wilosein Co.

John M. Suvth & Co.

Arlington leights Ice
_Shop, Inc. L.

Yardstick ShoOps, /Inc.

Jewel Companies, Ijc.

"Apbry G.

turdivant aid! Rheba G.’

‘S8turdivant - d/b/a Sentirants &

weeTs

Puppy Palace Enterprises, Ina.

Rorthpoint Pint Size -iSize K

5¢ 7, 8 Shop, Inc.

Burton Shoes
Jewel Companies, Inc.

" Mobil 0il- Corporation
Edwin Friedlen ~. d/b/a
Friedlen: Brothers

.Craft,Castie, Inc.
ngg:éen,Co.d
" The Krbggr Co.

Augusﬁ

LEALSES

Date of XYeasc

November: 25, 1970

May 20, 1971

August" 10, 1971
Deccmber

May

June

May . | . 15, 1967

November bly 1968

‘November 25,.1968

September: 29,1369

.29, 1068
May

ray. 12, 1966

‘Rovimbex 14, 1969

April

April o RiR

S Rugust 30, 1967

15, 1967

1, 970’




