This Indenture, made May 3, 1972  between

21 838 352
WILLIAM R. FRANK and NANGY L. FRANK, his wife-

A

herein referred to as “Mortgagors,” and

NATIONAI. BOUI.EVARD BANK OF CHICAGO

a National Banking Association, as trustee hereunder, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instal-
ment Note hereinafter described, said legal holder or holders being herein referred to as HOLDERS OF THE
NOTE, in *he PRINCIPAL SUM OF--<TWENTY SIX THOUSAND FIVE HUNDRED AND NO/100---DOLLARS,

evidenced ‘*;

one certain Instalment Note of the Mortgagors of even date herewith, made payable to
BEARER :

and delivered, in ard by which said Note the Mortgagors promise to pay the said pﬁncipal sum and interest

from date of fvo2i lisbursement
thé rate of

on the balance of principal remaining from time to time unpaid at
per cent per annum in instalments as follows: . ‘
first day of
Dollars ;. the

7

Dollars on the July 19 72 and -—--=-c=e=e=e==(3187.30)m-~=m=mrm

- month

first day of each

thereafter until s.i¢ note is fully paid except that the final payment'of principal and

interest, if not sooner paid, shall be due rir-the first day of 'June 19 %7, Al such pay-
ments on account of the indebtedness ¢viden ed by said note to be first applied to mterest on the unpaid
principal ba.lance“and the remainder to princiral; provided that tha principal of each instalment unless paid
when due shall bear interest at the rate of :'gm ;::per cent per annum, and all of said principal and interest

being made payable at such banking house or t/ust coapany in  City of Chicago, County of Cook

Illinois, as the holders of the :iole may, from time to time, in writing appoint, and in

absencé of such appointmex_;t,‘ﬁlen at the office.of NATTINAL BOULEVARD BANK OF CHICAGO

NOW, THEREFORE, the Mortgagors fo secure the (pay nent of the said principal sum of money
and said interest in accordance with the terms, provisions anu linitations of this trust deed, and the per-
formance of the covenants and agreements herein -contained, by tre “Mortgagors to be performed, and also
in consideration of the sum of One Dollar in hand paid, the receipt ;~he eof is hereby acknowledged, do by
these presents CONVEY and WARRANT unto the Trustee, its success/cs ad assigns, the following described
Real Estate and all of their estate, right, title and interest therela, 'situate, lying and being-in the

VILLAGE OF ORLAND PARKCOUNTY OF COOK 43D STATE OF ILLINOIS,
to wit:

t
Lot 2 in Sandburg Ridge, a Subdivision in the Southwest qiax_er
and Southeast quarter of Section 10, Township’ 38 North,

Range 12, East of the 'L‘hn‘d Prlnc:.pal Mer:.dian, in Cook
Ill:mo:.s.

Ccunty,

+

W'hich with the property hereinafter described, is refex"red to herein as the “premises,”

’ TOGETHER wzth all xmpmvements tenements, easexnents fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thereof for so long and during all such times as Mortgagors may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily), and
all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration (whether single units. or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor cover-

in said City, .

J
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ings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said
real estate whether physically attached thereto or mot, and it is agreed that all similar apparatus, equipment
or articles hereafter placed in the premises by the mortgagors or their successars or assigns shall be con-
sidered as constituting part of the real estate. .

TO HAVE AND TO.HOLD the premises unto the said Trustee, its successors and assigns, forever, fox;
the purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by

virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the Mortga-
gors do hereby expressly release and waive. -

IT™ IS FURTHER UNDERSTOOD AND AGREED THAT:

). Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now- or
hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in good con-

dition ané repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly sub- .
ordinated to .nv lien hereof; (3) pay when due any indebtedness which may be secured by a lien or charge
on the preriise: superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge
of-such prio:-liers o Trustee or to holders of the note; (4) complete within a reasonable time any building or
buildings now..r a’ any time in process of erection upon said premises; (5) comply with all requirements of
law or municipal orimances with respect to the premises and the use thereof; (6) make no material altera-
tions in said premises. :xcept as required by law or municipal ordinance. -

. .2. Mortgagors shal' pay before any penalty attaches all general taxes, and shall pay special taxes,
special assessments, wate. c'iarges, sewer service charges, and other charges against the premises when due,
and shall, upon written recuaes?, furnish .to Trustee or to holders of the note duplicate receipts therefor. To
prevent default hereunder "Zortgagors_shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Mortgag s may desire to contest. .

. 3. Mortgagors shall keen 2’4 “uildings and improvements now or hereafter situated on said premises

insured against loss or damage by fle, lightning or windstorm under policies providing for payment by the ~
insurance companies of moneys suisicient cither to pay the cost of replacing or repairing the same or {o pay
in full the indebtedness secured hereby/ all 11 companies satisfactory to the holders of the note, under insur-
ance policies payable, in case of loss 0. damuge, to Trustee for the benefit of the holders of the note, such
rights to be evidenced b§ the standard nio~tp.ge clause to be attached to each policy, and shall deliver all pol-
icies, including additional and renewal policizs, 1o holders of the note, and in case of insurance.about to expire,
shall deliver renewal policies not less than tun 47, prior to the respective dates of expiration.

4. In case of default therein, Trustee o. th: Yolders of the note may, but need not, make any pay-
ment or perform any act hereinbefore required or 7‘~-*gagors in any form and manner deemed expedient,
and may, but need not, make full or partial paymen s of principal or interest on prior encumbrances, if any,
and purchase, discharge, compromise or settle any tux lie. u> other prior lien or title or clamm thereof, or
redeem from any tax sale or forfeiture affecting said pre aises or contest any tax or assessment. All moneys
paid for any of the purposes herein authorized and all e :penses paid or incurred in connection therewith, in-
cluding attorney’s fees, and any other moneys advanced b, Tristee or the holders of the note to protect the
mortgaged premises and the lien hereof, plus reasonable comj ens: tion to-Trustee for each matter concerning .
which action herein authorized may be taken, shall be so mu-l ~.dditional indebtedness secured hereby and .
shall become immediately due and payable without notice and with “iterest thereon at the rate of seven per
cent per annum. Inaction of Trustee or holders of the note shall i;;ive: e considered as a waiver of any right
accruing to them on ‘account of any default hereunder on the part ¢. M rteoagors.

5. The Trustee or the holders of the note hereby secured makiug uny payment hereby authorized relat-
ing to taxes or assessments, may do so according to any bill, statement or est*mate procured from the appro-
priate public office without inquiry-into the accuracy of such bill, statem/ ¢ or estimate or into the validity
of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof. i

6. Mortgagors shall pay each item of indebtedness herein-mentioned, bo h priucizal and interest, when
-due according to the terms hereof. At the option of the holders of the note, and withoLt notice to Mortgagors,
all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything i thc note or in this st
Deed to the contrary, become due and payable (a) immediately in the case of defaul| 12 making payment of
any instalment of principal or interest on the note, or (b) when default shall occur ona icntinue for three
dzys in the performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, hold-
ers of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclis> the lien
hereof, there shall be allowed and included as additional indebtedness in the decree for sale al e‘penditures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note 1> attorneys’
fees, Trustee’s fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ clargys,
publication costs and costs (which may be estimated as to items to be expended after entry of the de ree) 'f
procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens cert.fica’:s
and similar data and assurances with respect to title as Trustee or holders of the note may deem to be reasci-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree_the true condition of the title to or the value of the premises. All expenditures and expenscs
of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate of seven per cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by-
reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of
any suit for the foreclosiure hereof after accrual of such right to foreclose whether or not actually commenced; .
or (c¢) preparations for the defense of any threatened suit or proceeding which might affect the premises or
the security hereof, whether or not actually commenced. R ’

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the follow-
ing order of priority: First, on account of ‘all costs and expenses incident to the foreclosure proceedings, in-
cluding all such items as are mentioned in the preceding paragraph hereof ; second, all other items which under
the terms hereof constitute secured.indebtedness additional to that evidenced by the note, with interest thereon
as herein provided; third; all principal and interest remaining unpaid on the note; fourth, any overplus to Mort-

gagors, their heirs, legal representatives or assigns, as their rights may appear.

y 9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such
bill is filed may appoint a receiver of said premises. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or insolvency of Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall
have power to collect the rents, issuef and profits of said premises during the pendency of such foreclosure
suit and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mortgagors, except for the intervention of such




e

receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be neces-
sary or are usual in such cases for the protection, possession, contrel, management and operation of the prem-
ises during the whole of said period. The Court from time to time may authorize the receiver to apply the
net income in his hands-in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become supe-
rior to the lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the liecn or of any provision hercof shall be subject to any
defense which would not be good and available to the party interposing same in an action at law upon the -
note hereby secured. .

11. Trustee or the holders of thie note shall have the right to inspect the premises at all reasonable
times and access thereto shall be permitted for that purpose.

. 12, Truatee hns no duty to examine tha title, location, existence, or condition of the” remiscs, nor
shall Trusteo be obligated to record this trust deed or to exerclse any power herein given unless expressly
obligated by the terms hercof, nor be linble for any acts or omissions hercunder, cxcept in.case of its own
gross negligence or misconduct or that of thu agenta or employces of Trustee, and it may require indemnitics
satisfactory to it before exercising any power herein given, :

13. ‘Trusteo shall releasa this trust deed and the lien thereof by Rmpcr fnatrument upon presentation
of satisfactory evidence thut all indebtedness aecured by this trust deed hns been fully paid; and Trustee may
execute and Coliver a release hereof to and nt the request of any person who shall, either before or after
maturity “oeresf, produce and exhibit to Trustee tho note, representing that all indchtedness hereby securcd
has been patd, which representation Trustee may accept na true without inquiry. Where a release is requested
of a successorcrastee, such successor truslco may accept ns the genuine note herein described any note which
bears a certifmts of identification purporting to be exccuted by a prior trustee hercunder or which conforms In
substanco with the description hercin contained of the note and which purports to be executed by the persons
herein designated o7 the makers thereof; and where the release Is requested of the original trustee and it has
never executed a_cortiedate on any instrument identifying same as the note deseribed herein, it may accept
as the genuine notesierom deseribed any note which may be presented and which conforms fn substance with
the description horein coir.nined of the note ‘and which puiports to be exceuted by the persons herein desig-
nated ns makers thereol, -

14, ‘The Trustes mpy resign by Instrument in writing filed in the office of the Recorder or Registrar
of Titles in which this insirument shall have been recorded or filed, In casu of the resignation, inabilit
or refusal to act as Trustee. Zic then Recorder of Deods of the county in which the Frcmlses are situated shall
be Successor in Trust. Any Successoo in Trust hercunder shall haveithe identicnl title, powers and authority
as nre herein given Trusiee, and any T-ustee or successor shall be entitled to reasonable compenantion for
all ncts performed herounder. E i

i .

16, . This Trust Deed and all provisi>uw hercof, shall extend to and be binding upon Mortgagora and all
persons claiming under or through Mortg/ gors, and the word “Mortgagors” when used herein shall include all
such porsons and all porsona lable for tie payment of the indebtedness or any part thercof, whether or not
such persons shall have executed the note oo thin ‘Frust Deed.

16. 'The Mortgagora shall not withou: 9o seritten consent of tho Trustee or tho holders of the noto
sell or convey tho propoerty herein deneribed su)jec te the interest of the ‘I'rustes or the holder of the note
whother or not such purchasor shall arsumo or wrerve’to pay the Indebtedness heroby sccured. Upon any
application for the 'Frustes’s or tho holdor's of 1‘3‘ S wie consent to such n trapsaction, the Trustes or the
holdor of the noto may require from the purchasor such information na would normally be required If the
purcharor wore 1 nsw Jonn applicomt. Conmont shull not beuivensonably withhold, but ‘Frustee or the holdor
of tha nute may impona n rorvico charge not excoeding 197 of tie original nmount of tho Indebtedneas horoby
u;\tl'urml um‘l u‘my adjunt the contractual Intovest rato upw the unpald balance of the obHuation secured by
thin trast doed.

17. 'The lHon of this Truat Deed alno secured tho ropeaviiest of the principal and Intoreat on any
«;l.lwr llmlull)tmhu-:m due snd owing from the mortgagors to the Nolder of the principal note socurod by this
Trust Deed. .

18, It in undorstood that in addition to the above mentioned meitd iy prinelpal and intorest panymont,
the Mortgagora sgree to deponit {n an eacrow necount 1/12th of the estianted improved Renl BEatate tux bill
or tho lnat ascortalnable improved Real Eatate tax bl monthly, from: yinr to yenr on a cnlendar basia
(January to January), not on a “when Ixsned and payablo” basis, In adition thereto, the mortgngors
ugreo to doposit 1/12th of the annial hazard inaseance promium bunod on wher v, polley oxplres, or whan
tho -next promiuwn fostalment i due, It I8 alse underatood that] the Trustee o the Loldur of the note will
puy no intoreat for any monies doponited in safd oacrow nccount for taxes and’or inrarupeo premiums,

WITNISS tho hand f.and }ien).‘..ﬂot Mortgagora the day and ycnr‘ firat nbov; writton,

T AR A [Sonl] ..idRltetn ATt ekl | (Seat,]
William R, Fenk (Senl) Naney (/0 Frank
: wnnee [Senll, ;

e [SeAL]
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STATE OF ILLINOIS,

a Notary Public in and for and resldmg in said County. in the State aforesaxd. DO
HEREBY CERT[F'Y THAT.. WILLIAM R, FRANK and NANCY L. FRANK, :

his.ywife

who ...ave.. personally known to me to be the same person...swhose name s..
subscribed to the foregoing Instrument, appeared before me this day in person and

acknowledged that .....502Y. . signed, sealed and delivered the -said Instrument as

WLhelr....... free and voluntary act, for the uses and purposes therein set forth, m-'
cluding the release and waiver of the right of homestead. /’/
GIVEN under my hand and Notarial Seal this,....... 2.2

day of. ﬂ//
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